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FILE No.: VIS(2021-22)-PL1033-Q213-915-1193   	 	          Date: 04-02-2022
 
· CERTIFICATE NAME: Cost Vetting Certificate for Paper Mill plant which is proposed to be installed in Muzaffarnagar.
· PREPARED FOR ORGANIZATION: State Bank of India, SME Branch, Roorkee
· BORROWER COMPANY’S NAME: M/s. Hanumant Paper Mills Private Limited
· ASSET TYPE: Paper Mill.
· CURRENT LOCATION OF THE MACHINES: Proposed to be installed at 8.5 km, Jansat Road, Muzaffarnagar, U.P.
 
TO WHOM IT MAY CONCERN 
 
	S. NO. 
	PARTICULARS 
	DESCRIPTION 

	1.  
	Date of Survey 
	Not Applicable

	2.  
	Date of Certificate 
	04-02-2022

	3.  
	Documents provided for perusal 
	a. Quotations from the market (and the respective list)
b. Purchase Bills
c. Purchase Orders

	4.  
	Current Location of the Machines 
	Proposed to be installed at 8.5 km, Jansat Road, Muzaffarnagar, U.P.

	5.  
	Borrowing Company 
	M/s. Hanumant Paper Mills Private Limited

	6.  
	Type of Asset
	Machinery required for installing Paper Mill

	7.  
	Type of Assessment 
	Cost vetting

	8.  
	Scope of Assessment 
	Cost Vetting of the new equipment which has to be/ already purchased by the company

	9.  
	Nature of Machinery 
	Paper making machines and other general machines

	10.  
	Year of Manufacturing 
	Plant is currently being installed.

	11.  
	Total Purchase Cost 
	Rs.22.32 Cr. (excluding GST) (Total project Cost including supply and installation as per the List of machinery / quotations / invoices / purchase orders provided by the company).

	12.  
	Current Estimated Market Value 
	The range of current market rates of such type of machinery & equipments is verified from various suppliers and also from the public domain for the new machinery and equipment’s.
As per quotes received from market we are of the view that rate range for establishing the machinery of similar kind of paper mill should be in the range Rs.21 Cr to Rs.24 Cr.
According to our observation, the rate as per the list of machinery and their total purchase price provided to us by the company/ bank are quite reasonable when compared to the rates of similar machines currently prevailing in the market.
However, in the last few months, the rates of metal have increased, so we have considered the range accordingly.

	13.  
	Condition of Machines
	Some of the machines are already in the plant and some are yet to be purchased or in transit.


 




OBSERVATIONS: 
1. We have been provided with the copy of quotations from the market, bills and purchase orders with cost of machines/ equipment by the borrower company.
2. As per the information provided by the company officials these items are already/planned to be installed at 8.5 km, Jansat Road, Muzaffarnagar, U.P.
3. We have contacted several suppliers for similar items and also enquired in the public domain. Accordingly we have got the quotation from the suppliers and we find that the price given in the list of quotations provided to us is well within the price range of similar items available in the market and seems to be reasonable.
4. In the last few months, the rates of metal have increased, so we have considered the range accordingly.
5. In some of the items which are in provided excel sheet have different values compare to its quotations / invoices provided by the client. But in our quotation we have taken the value of whole machinery accordingly. So the bank is advised to cross verify the list of machinery with quotations provided by the company.
6. [bookmark: _GoBack]In this certificate, we have considered the value only for the main machinery while cost for auxiliary items / softwares have not been included. Due to this, there can be major differences in some items.
7. Based on the information provided by the company (M/s. Hanumant Paper Mills Private Limited) and enquiries made by us in the open market and references found in the public domain for similar machines/items, it is certified that total market cost for setting up plants of similar specification should be around Rs.21 Cr to Rs.24 Cr and therefore the total purchase price of Rs.22,32,13,784/- (excluding GST) (as per the quotations, bills & purchase orders provided to us by the company) appears to be reasonable.


Disclaimer: 
1. We can’t comment about the current status of machines whether these are purchased, installed or in transit. This cost vetting is done only on the basis of Quotations, Bills and Purchase Orders provided to us by the company and we don’t recommend any sort of recommendation in our Certificate.
2. The estimated cost verification of item to item can’t exactly match as per our vetting due to several market consideration. In some of the items it is lower while in some of the items price comes to be higher but on an average the price as per list provided to us falls in the range as confirmed by us.
3. There can be variation in the estimated price if the specification & make of any items procured is different from the list provided to us during assessment.
4. The estimated cost verification is made based on the third party information which has been replied upon in good faith.
5. The estimated price may vary at the time of actual procurement because of change in prices in the market for such kind of machinery/items for which we will not have any control. The cost vetting is only limited to the date of Certificate issued. We do not assume any responsibility in change of prices of the said machinery/items after this date.
6. This certificate doesn’t include any work related to drawing, design, sketch plan, procurement of the machines.
7. Ownership and other legal point of view in respect of the asset is not considered in this report as same is out of scope of this certificate.
8. This certificate is made at the request of the Bank. 

For R.K Associates Valuers & Techno 	 	 	                  FOR INTERNAL USE           Engineering Consultants (P) Ltd.		 	 	  TYPED BY:  AE Manas Upmanyu						                 REVIEWED BY: Astt. Manager Inderjeet Rathee



ANNEXURE: - I (COMPARISON LIST)
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ANNEXURE: - II (QUOTATION FROM MARKET)
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Tuosday, 26° March 2022

Proposal no. JILVG/GT/RKASSOCIATES

Proposal for;

Mr. Manas Upmanyu
OF: R K ASSOCIATES

Ondine Quality Control System (QCS) for CD
measurement and MD control of Basis Weight and
Moisture on Twinwire craft Machine,having finished
deckle of 2800MM.
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GST No. 07AAECA7616F1ZU

Ashoka
Rolls Mfrs.
Pvt.Ltd
21, Jawabar Nager Ind! Area GaiNo.5.
Loni Rozd Deli- 110094
Phone No.011.22813626, 5810173735
Quotation
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Dated tes202

Kind AttnMr-Manss Upmanyu

Doar St
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following Rolls as below
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Nos,
1. | Ash Black Casted Drive Roll & 1,52,000- Each
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Shell Tickness : 18 ram,

2. | Ebonite Coated Felt Roll. 10 82,0001 Each
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Shell Tickness : 15 rom,

‘Ash Tech Press BD Recoating of (BDR) 4 3657501 Each
Complete to Size 0950 x 2750 mm FL
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6. | Ash Fourd Recosting of Couch Roll o 230,38 Each
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1005 Againt PL fo Recosting Roll
GsT s

Thanks & Regards

for, Ashoka Rols M. P L.

Mobit Gupts (Dirsctor)
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Terms And Conditions :

1. Thisisanelectronicallygenerateddocument.
2. Alldisputesare subjecttoODHAVurisdiction

3. 60% advanced and 40% balance againstdelivery.

4:30days from date of advanced delivery time
5. wooden packaging extra.
6 Transportation on party basis.

Taxable Amount : %9374,924.00
\Add : IGST 316,87,486.1
TaxAmount:GST 216,87,486.1
Total Amount z 110624101

7. Machine should be make according to offer if any change accrued then itwill be charged

extra.

8. No electric cable and civil work & pump for transfer of material & packaging machi

scope
9. installation charges will be applied

inour

1f you have any questions concerning this quotation, please reach Contact Person.

‘CONTACT PERSON NAME CONTACT PERSON EMAIL. ‘CONTACT PERSON PHONE
Mr. Shashi Kumar 9716100195
BANK DETAILS
Account No IFSC code Bank Name Bank Branch Name
920020010091109 UTIB00D1788 AXIS BANK Sector 44
Noida

For RK ENGINEERING

Authorized Signature
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S.NO. PARTY NAME ITEM AMOUNT BY CLIENT PRICE FROM MARKET

1 AMERICO STEEL HOUSE Pipe Lines 70,85,125 ₹                      80,00,000 ₹                         

2 FALCON AUTOMATION VFD and Panel 1,05,21,000 ₹                   55,00,000 ₹                         

3 HYTECH PUMPS & ENGINEERS PUMPS 30,52,994 ₹                      35,69,900 ₹                         

4 INDUSTRIAL BOILERS LTD. BOILER 1,07,52,000 ₹                   1,20,00,000 ₹                      

5 KAKATI KARSHAK INDUSTRIES PVT. LTD. Bare Vaccum Pumps 60,93,000 ₹                      60,84,000 ₹                         

6 MARUTI INDUSTRIES VALVES 49,99,033 ₹                      50,00,000 ₹                         

7 PARASON MACHINERY (I) PVT. LTD. PULP MILL EQUIPMENT 1,50,00,000 ₹                   1,75,00,000 ₹                      

8 RASHEED AHMAD & SONS REWINDER 16,00,000 ₹                      22,00,000 ₹                         

9 SURYA CHAINS PVT. LTD. SLAT CONVEYOR 20,30,000 ₹                      16,50,000 ₹                         

10 UTTAM ELECTRIC STORE ELECTRIC GOODS 75,06,000 ₹                      80,00,000 ₹                         

11 ACE AUTOMATION HYDROLIC SYSTEM 7,50,000 ₹                        8,00,000 ₹                           

12 ASHOKA ROLLS MFRS. PVT. LTD. ROLLS 42,38,272 ₹                     

13 ASHOKA ROLLS MFRS. PVT. LTD. DRIVE & FELT ROLLS 82,50,000 ₹                     

14 LUTIAN EQUIPMENTS & FORGE PVT. LTD. FELT AND DRIVE ROLLS 70,40,000 ₹                     

15 SACSONSS INTERNATIONAL PRESS FELTS 19,33,000 ₹                     

16 SACSONSS INTERNATIONAL WIRE 23,77,000 ₹                     

17 SANGAM MACHINE TOOLS WORKSHOP 13,01,000 ₹                      12,00,000 ₹                         

18 VIRAT ELECTRICALS ELECTRIC WIRE 50,57,160 ₹                      64,23,720 ₹                         

19 ANNU ELECTRICALS TRANSFORMER 25,00,000 ₹                      72,50,000 ₹                         

20 FORBES MARSHALL PVT. LTD. CONDENSATE SYSTEM 80,00,000 ₹                      80,00,000 ₹                         

21 HARDAYAL ENGINEERING WORKS P. LTD. DRYERS 3,50,03,200 ₹                   3,09,80,000 ₹                      

22 HARDAYAL ENGINEERING WORKS P. LTD. PAPER MACHINE 1,28,05,000 ₹                   1,89,40,000 ₹                      

23 JAKSON LTD. GENERATOR 12,00,000 ₹                      12,45,000 ₹                         

24 KROFTA ENGINEERING LIMITED EFFLUENT TREATMENT PLANT 68,00,000 ₹                      72,00,000 ₹                         

25 LORD KRISHNA TRADING CO. FIRE PROTECTION SYSTEM 15,00,000 ₹                      20,00,000 ₹                         

26 THE TIMES GROUP OF COMPANIES LTD. PAPER MACHINE 80,00,000 ₹                      80,00,000 ₹                         

27 U.P. ENGINES SERVICES GENERATOR 10,75,000 ₹                      11,00,000 ₹                         

28 AIRGEN EQUIPMENT COMPANY AIR COMPRESSOR 4,39,000 ₹                        4,50,000 ₹                           

29 BAJRANG INDUSTRIES Senti Clener Complete 10,00,000 ₹                      11,00,000 ₹                         

30 CALSYS INDIA PVT. LTD CALENDER MACHINE 28,50,000 ₹                      30,00,000 ₹                         

31 DHIMAN MACHINES MACHINES 3,39,05,000 ₹                   3,25,00,000 ₹                      

32 FALCON AUTOMATION DRIVES 10,00,000 ₹                      11,00,000 ₹                         

33 JASCH INDUSTRIES LTD. QUALITY CONTROL SYSTEM 46,00,000 ₹                      46,00,000 ₹                         

34 MASS TECHNOLOGIES CONTROL VALVE 3,00,000 ₹                        3,50,000 ₹                           

35 REGENT HITECH PRIVATE LIMITED WATER SEPRATOR PUMP 1,55,000 ₹                        1,72,000 ₹                           

36 SURAJPUR UDYOG CRANE 24,96,000 ₹                      26,00,000 ₹                         

22,32,13,784 ₹                 23,11,92,778 ₹                    

1,96,78,158 ₹                      

30,00,000 ₹                         

TOTAL
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