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Suproms Vasa| Bhiwand: Tollways Privata Limited
Balance Sheot aa st 31 March 2017

As ot Asat AsH
. Note No, 3 Merch 2017 31 March 2018 1 Aprit 2016
B4, iniakhy Rs. Inlakhs Rs. in lakhs
ASSETS
Nen-curent s3sots
hoperty, prant #nd equipment 3 1.0 1.0 A5
indangibie mases 4 2110569 215717.53 21.857.60
Firancial tr3séty
Other (noncial mssels b 8374 05.70 107.67
Other non<ultent fasely ] . in 104 .
Totrl pon<current aasets 21,190.75 21,676 81 7206342
Current gssots
Firencinl aasety
Logra 7 5,806.11 5.534.50 187484
Cash antt cash oquiveients L} b2 AL 1104 2840
B Eratamios other than cash @nd cosh equivalent thove o 23708 22042 22166
Othes Gnpncial ossety - 11 3508 5825 11.96
Other curtend noeots 8 12,13 0.20 2.6
Total curvent agaets 8,272.32 881737 214313
TOTAL ASSETS 2T.458.03 27 694,17 24,211.55
EQUITY AND UABILITIES
cquity
Equiiy share caphat 1o B 00 1,00 1.00
Orher equty R 730 44 3,088.54 $84304
Total ogulty 13144 368784 A R4 04
Liabittles
Honcurren] Habilltes
Financig] kabilihes
ings 11 2332207 9,508 08 17,787.85
Provisions £2 0G4 44 282 07 Taz.Te
Tota) non-currant liabiHtes FYRTIEY] EC L TR Y 57X
Current tabilities
Financis! tabitios .
Teadt paysties =] 24439 460.68 46018
Qthver Hinancial Hakiliios 14 2.188.34 2.409.1¢ 23.70
Cther curprd lighliities. i5 1469 s982 5207
Tatal current Habilithes 344732 135564 T96.83
TOTAL EQUITY AND LIABILITIES 27,486.08 2758412 M85

Notea 110 27 form an kitagea! part of 1he finencial statensoms

Trus bs the Batancn Shee! refered 10 in our madd repor of eeen date
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Suprems Vasal Bhiwand| Toltways Privato Limhed
Statement of Profft and Loss for the year endad 31 March 2057

Yesr ondod Yearandsed
Mote No. ¥ March 2017 31 March 2016
Rb.in lakhs R, in lakha

Income
Reverna borm oparations 16 R REF ] 2555 18
Qehet incomi ” 1504 18 Bty
Toiat income 3,187.43 257188
Expenios
Empltyee benefils expense 135 BAOS =R 7}
Flndco conty 1% 521030 228584
Depreciation 8nd #moniaztion expencs 0 47206 301.50
Cher axpenses H 57708 701.58
Totsl sapenses 6,343.5)% 3b2c.48
Prefitficas) before tax [FRCTXTN _jveso)
Tax erpente

Gurtent inconw lay .

Ceterred Income s / (Cradit) . -
PrafUfloas) !a'r the year (A} §3,86,10} |lﬁ.=w]

. Other comprehonsive fncome

hemns fot 10 b reciassilied subyequently to (rodt OF ic1s - .

fems 19 bo fectas3ified subscnuently to proft or lass :
Other comprehonsive (ncome for the year, net of tax (B) - -

"

Total compruhonsive Income for (he yoar, not of W (A+B} (EREZKL] 56,66

EthgHoss) per equity share of nomnnl vatue R, 10 each
Bask mat afistea (0 {s.) 2 {0.32) {0.10}

Hotas 1 10 27 form an intogra! part of the Dnoncin! stitenweds

This s tha Stamant of Praft and Loas refrred 10 in owr BN report of pven &2

For Stah & Kathariya For #nd on benall of the Board of Ofrectors
Cnamterea Acconnants /7
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\(\3\\9

P M Kithartys Pk Sharma
Partner Direstor
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Suprome Vasai Bhhwandi Tollways Private Limited
Cash Flow Stxtemont for the year ended 31 Morch 2017

Yeur ended Year endod
31 March 2017 31 March 2015
Re. In lakhs Re. In lakhs
A.CASH FLOW FROM QPERATING ACTIVITIES
Nt profiTioss) before tax [3156,104 (958 50}
Adlustments for: .
Resurfacing Exp 95 58 8610
Intorest iIncome 115.04}) {1860}
Deprociation : 473.00 381.50
Finance costs 5,108.34 227281
374193 272343
Opr g P Hicas) belore Ing eapital chang 259581 . 178892
Changa In Dpar-ung aksots and Il.bﬂl‘llvs
o i gihet 2-Non current ' 1196 . 11,08
[{ ) other lingncial assat-cureent (326 61) {56 29)
{tncreaso) fdecrense in loans and advances / Sther advancos {23.54} (I7T17.60)
{incsease} /decrease In other NOn Grent peselx {187) {1.04)
Incrensa / (decsease) in ade and Oher pavables (2157.18) 1004 .20
‘24’7‘02! pasn'&e;
Cash gansrated fremi{used in} operations i 38 82 {52.43)
Direct taxey paid , - -
Not cash generated fromi{fused [n) operating activitios 4 $8.62 {92.43)
B.CASH FLOW FROM INVESTING ACTIVITIES
Payments lor property, plant and cquipment (0.30) 0.22}
Agdingn to intangibie a3zats wiies doveiofment (Includmg moveméant &f capial sdvance s - .
payabls for capiial expenditire)
merest ncoime 15.04 w8
Net cash used In investing oetivilies 1474 16.59
C.CASH FLOW FROM FINANCING ACTIVITIES
Procetds lrom ong-tem bortwings 5.080 64 24877
inorest and othor finance charges paid {5.198.34} 227263} __
Net cash generated from flnancing activitics {108.70) T76.14
Net decroase In cash and cash equivalonts (A+B+C) 4,480 0.30
Caosh and cash equivatents 4t the beginning of the year 254,38 254 08
Cash ond cnsh cquivatents ot the end of the year (Refer nole ) 25922 254,38
. : [¥T3 530
Notss 110 27 forms 8n inlogeal part of the financial sintements
This is the Cash Flow Statement refened to e our sudit repon of even data
For Shah & Mathariys For and on bsha!f of the Board of Diroctors /

Charlered Actountants
Firmy Registration No. 115171W
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P M Katharlya Sharma
Paringr 3 Duéctor
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Supreme Vesal Briwand! Toltways Frivate Limbed
Statement of Chargo In Equity jor the year sndod 31 March 2017

#) Equity sharo eapial
Pantkcuiars Number R, in takhs
Edquity thafes of Ra, 10 each lssued. minscribed ona oale
As 1 Apelt 2035 10,000 1,00 ;
faae of shores. - -
Az #131 March 2018 10.000 1,00
H3we of equity sheres, + -
As o131 March 2017 10,000 100
b} Othar equity
R, In lakhs
Particulars Capital Ragerves and aurplus Total other
. Contributlon from equity
Subordinatad debt wiumata howsing Ral.:nod
company warnings
As pt 1 Aprif 2018 8,000.00 172382 (1.290.78) 484304
Profi fos the year - - 058 50) (L)
B 9131 March 2016 6,000.00 11382 (224129 3 88854
Proft for the year 2 - : {3156.10) {3,801/
As al 31 March 2017 6,600 60 133,82 (3,40338) ¥30.44

“Subordineted det
) Sutonfinied doid fa the part of Sponsors Equity from fhe peomaters of the Company for the projact which is unsocured end interest free a1 pet Common Loan
Agreement with the lenders;

il} Repaymemredemptionnnierest Earvicing wi be at the dmcretion of the tarrawes.

Notes 110 26 form on integeal pont of tne financial siaiements

'
This is the Statenvert of Changra In Eguly refertad (o n o dudd report of tven gt

For Shan & Kathortya ‘ For and on behalf of the Board of Directors
Chartered
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Suprame Vasal Ehiwandi Tollways Private Limited
s y of

ing policles and other explonatery information faf the yedrendod 31 Maech 2017
Nota t Corporate Informaiion

Supreme Vaso Bliwbid: Tollways Privata Limited {'the Campany’) |3 & pnvale imited Company incorporated in Indla ¢n 51 May,2013. The Company has
been st up 1o davelcp, estadiish, conslrycl, nperate and maintain & project rafating 1o the constriction of the *Chincheti-Kamar-Anjurphata (6 Markoll
toad M.§ H. No.4” under “Bulld-Operate-Trenster (BOT) basis.The registorad office of tha company [a lacated 1 §03-D05, Towsr-B1.9th laor millennium
plaza.Sector-27 Gurgaon - 122002 .

The Eranclel slataments of the Company for ihe year ended 31 March 2037 wera

h for issua in
Cirectors bn 20 May 2017,

with +f the Board of
HNote 2.1 Significant Accounting Policles

| Bagis of Preparailon

Tho tinaneral stetsments of e Company have been preparet to comply in all material respects wilh he Indian Accounting Standards (“ing AS™) neyfied
under the Companias {Accounting Siamdares) Rutes, 2015.

The financlal statoments for all periods upto and includiy yeor endest 31 March 2018 were prepared in aceornance with the Accounting Stancards noliflua
under Section 133 of the Compantes Act ("he Act), read with Rule 7 of the Companivs (Accouns) Rules, 2014 (a5 Briwended} "previcus GAAPT) The
financial staiemens for the year snded 31 March 2017 ane Ihe finst inanciel staterments prepareds by the Gompany in accordance with nd AS. Refer Note
2.3 fot information on how the Company adoplad Ind AS

Tha financial stalements have been prepared undsr the historical 01 convention with the exception of certain financial D33ty and babilities which have
been measured ot faif value, on an accrua! basls of accounting

Accourting policies have been consisiently applied except where & fewly Issued accomting slardard Is inltinlly adopied o o rovision to an exisling
aecounting standard taquires | change in the accounting palicy hitherle in use

All the assets end Uabllities have been clasedhed 85 curent or non-curent,

at per ihe operating Cycla of the Gomparty 83 per tha
guidance set out in Schedule Il {o the Act, Operaiing eycls for Ihe bysiness activllies of the Company covers the duration of the project inchiding defect

liabitity perind and exfends up (o he paymend of habilities (intioding retention manies) within the ageoed credic period normally applicable [o the project.

The Company's financial stalements are reported in Indian Rupees, which 8 pise the Company's tusetonal curercy, and all valugs 258 runaed to the
nearest iakha {INR 00.000), sxcepl when gtherwise indlcated

i Accounttng Estimates

The praparauon of [he finonciat stalemients, [z confermny with the recognition and measwsment panciples of ind AS, requires the managsmment 10 make
estimates and assumptions that afect the reported amounts of assets and labifiizes pna discipsure of contingert liablliias as at the date of fnancial
sistements and the results of oparalion during the reporied poriod. Alhough thexs estimales aré bosed Upon Manageinent's bast knowlodge of curent
evenls and actiong, achal resulls could diffar from thixse aslimatus which e récogriised i lhe perlod in which they are determined,

Estim&tes ans dssumptions

‘The key esaumpions concerning the uture and other key sourcey of estimation uncertainty ol (e reperling date, that have a significand tisk of caustng &
matensl adjustment 10 the carrying amawnts of assels and abitilies within the nexi financial year, are described belew The Company based Hs
assumptions and estimatns on parafneters availsble when 1@ Inandial statements were prapared, Existing circumatances ang stumptions abotl fulurs
developments, hawevar, may change due lo marke! changes or circumstances avising that are bayond the contro) of the Company Such changas ora
refierted In the financial slatemeants in the peviod i which changes are made and, If material, their effects sre disciosed In the nofes Lo the firanclal
sintements_

Impatrment of non-financial assels

The Compary assesbes m cach rsporting dolo whelher Urare s on indication thal an asset may be impawed. If any indication exists. or when annual
Impairment tesling for an asse! ts required, the Company eslimales (he asset's recoverpble amound An gssel$ recoverabla amount is the Mgher of &n
assel's or Cash Generating Unita (CGU') lal value less costs of disposal and s vatue 1 use, I ks determined for @n ndividudl assal, unless the asset
does not generate cash infiows that are largely indapandent of thase lrom olhor assets o7 group of assets. Where Ihe carrying amounl of an asset or CGU
exceads its recoverable amounl, the assel ie sansidered impaved 2t Is wrilten JOWN 16 13 recoverable amount.

In axsessing vatug i use, Ihe estimated fufurn cash fiews are discounted 1a (heir prasen! value USIng 8 pre-ltx distount raie that refiects curren market
assessments of the 1ime vaive of maney and the risks specilic to the assel, In delemising fair vallue ipss Cosls of dis

spasal, recent market transarkions ore
taken Info accoumt. If ne such <an be priate valuation model is used. These oy b d b
of other 18ir value

mpatemant of financlal assets

arx APP

The Impairment provisions for tnanclal assels are based on assumptions abain risk of dotault and expedcied kss rales, The Comaany uses judgement in

making Ineas essumpiions and seletting the inputs 1o the impafrment calculation, based on Company's past history, existing market condilions as wail a2
forward tooking estimalot ot the #nd of each FEporing period.

Detomed tax 83aeéla

It assessing the reafizablifly of deforied income tax assety, Management conpiders whether some podion or all of tho déterrad incomn (ox asseds will not
Ba rmalized The ulsmate reallzation of defared incoine tax assets s depandent upon the genershon of fulura taxable Incomn dusing the purlads In whish
Iher leraporary ditferences becorne . Manag the scheduled reversals of deferrod income tax (latililies, propcied future taxable
income, and 1ax planning stralegms in making this assessmant. Based on the leval of historical Laxable incoms and projactions fof fulure taxable income
ovar (he periods in which (he defarred Income tax g2ssefs are deductible, management beilaves that the Company will mglize tha benefils of those

deductible dilerences, The amont of the geferred INGama lax assets considered realizable, hawover, could be reduced i the fear lesm i estimsles of
future taxahie income during the carry forward perod are reduced.

Resurraﬂng EXPENSES

Ap pef tha Service Cancasskon Agreements, the Company is obllzaled o carry oul resntacing of the roads under ion. The Company esti he
fikely provision required towards resurfacing Bnd accrues the costs ovar the pariod at fhe end of which jesurfacing would be required, m the staterment of
prom and foss In accordance wih ind AS 37 “Provisions, C Liahi)ities and Conli Agsels”.
Ed
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i Vasal ways Privale Limited
Summary of #igniticant accounting patities and othor explanatary Infarmation for the yoar ended 31 March 2017

HI  Property, Flant and Equipmert
Propery, Plant and Equipment ars stafed at cost of acquiatien inchuding aftributable intérest and knance costs. if any, Hll Bw <iate of soquisition/
Installation of the nssats lass accumulsiog depreciaton and atcumuialed Mppirmet lossey, (I By, SubSequent expanditure relating to Property, Plant
and Equipment Is capitalisod only when it is prohabie thal flure economic benelils associtled with the jilam will Row 1o tha Cormpany and the cost of the
Hefmi can be masumu' reliadly. All other repairs and maintanaacs costs are charged t) the Sialement of Profit &nd Loss 04 incurred, The oott and relsisd
lion are efimi; from the finahcial stotements, wither on dispasal o when retired from active use and the resultant gain or koxs are
recognised in the Slatemeant of Prafit and Loss

An ‘tem of proparty, plan and equipmant and any signdicant par indialty recogniste 18 derocognised Upan disposal or vien na future ecanamic benehts
Bre expected from fts usa or disposal Any gain or inss annlng o derecogniion of e asudt (calculuted a8 the diferencs batween ihg net disposal
proceeds and the carrying amoum of the assal) is iIncluded In the income statement when (he asset 1s derscognised.

The résidual values. useful bves and mathods of depreciarion of property, plant &nd equipment are reviewed at ssch financial yesr end ond adjusted
prospaciively. ¥ appropriate

Capital work-in-prog pend! incumed In respect of ssets under development and rof rabdy for its inlended use pra carrled at cost,
Cosl includps the cost of repl:idng part of thy plam and equipmen! #ng borowing its lor long-ierm construthon prajects if the recoghllion criars are met.
When sigrificant parts of plant and equipment aro required ia be replaced 3t intervals, the Company depreciaies them separately basad on thair spacific
useful lives. Likewise, when & major inspechion |3 periormed, it €05! is recognised In the carrying amount of the ptant and eguipment as 8 replacement if
iha recognitien critesia Are satisfind, Al ather repalr 8nd inaintenance cosls ate recognised in profil or foss < incurred.

On tranaiticn to Ind A, the Company has opted 10 centinue with the canylng valves meaaured under the previous GAAP as at 1 Aprd 2015 of its Properly,
Plpnt ang Equipment and use that Car1ying value as the decmad cost of ha Proparty, Plan and Equrpmert on the date of trangition 1,e. 1 April 2015.

v Intangible Assets
Under the Concession Agrenmenta. whare the Company has received the righl te charge usary of the pubhic service, such rights arg recognised snd
classliad as Intangibla Assets”. Such righl [$ nat un unconaiiiona) right te rocklve Consideration bacsuge ihe amowmtts are conlngent 1o tho extast thid the
public yses the service and thus sra recognised and classificd as intnagible assels. Such an Inlgogible asset 15 racognised by the Compeny &t cost (which
I5 the fafr value of the idaration recerved of r blo for the £8noes deliverad) and Is capitalizes when Ihe project is complste in afl
respoects and when the companies recelves the completion & mificate from the authority as apetilled in the Concession Agresment,

Intangible assets acqulred separately are measured on initial recogniion at cost, The cost of intangible #ssots ocquired 15 helr fair vafue ai the date of
ecquision. Follawing |ml|al recognition, ln!nnglblo asacis are carried 2t cosl less ahy aztumllated aimortisalen and acoumwlated jmpairment f0sees.
laterrally gi P costs. are not capitnfi and tha relaled oxpondiure 13 refiected in profit of fass inthe
pediod 1 which the ezpentmure Is 1ncurreu

On ransilion to Ind AS, the Company has opted 1o canlinue with tha canying values measureq undor the provious GAAP as Bt 1 April 2015 of its “Tall
Gollectian Rights” {Intangible Asgels) and used lhat canying volue a3 the deemed cosi of tha intangible Assels oniha date of transition i+, 1 April 2015,

v Depraclationf Amostisation
Depraclation on propary, piomt and oquipmen i3 caleulsieg on & SLM basis usiig fho rales amived 8 based on tha vsef fives estimated by the
managament which coificides wilh the reies as per Schedulas il of tha Companies Acl, 2013

Toll Collection Righty

Toil Cottection Rignts 2re amartised over the period of congesslon Le, 7 yaors § monihs, using revonue basetd amortisation B prasenbad in Ind AS 38,
Under this melhod, the carfying value af the nghis 19 amortised In the proporion of Blual talf Fevenue for Ihe yeaf to projected revenus for ihe balance toll
peilod, to reflact the paltemn in which the assets sconomic hanefils will be cansumed, At gach brlanco sheet date, (ho projecied Tevenus for the balance
tl perod 15 feviewsad by (he management. If thare is any changs in the projoctod rovenug from previous L e isation of 100 fon
rights is cRanged prospectiveiy to reect any changes in the slimates.

Gains or {ogaes arising lrom darecognition of an inlanglble asset are measurad as the diffcrence bebwpan (e ngt disposal prateeds and the carmrying
amount of the asset and ara recogrised in the statemarnt of profit or o3 when the 23sat is derecognlsec.

assols are i ror imnpat thera fs an indication that the nlangible ssset may be impalred,

vl Financis mstruments
A financial instnurmem 15 any sonlract that gives nse 1o a financial asset of one entity and a hnancial Uatiity or equity istruten of another entity,

1 Financial Assets
tnftial Recogniion
in tha catic of finenciol ass&ts not recordea at fair valu® Ivough profit of loss (FVPL), Linangial assets are ‘recognised initiafly al falr value phu
trantaciien costa fhat are diréxly allributabl4 1O he pcquisitron of the financial asset Purchases or sales of financiol assets thel require dolvery of
ossets within o lime frame by lion tF oo in the market place (regular way trades) are recognised on the trada date, i.e., the
date that the Company commits (@ purchiase or 5ef the assat

Subsequent Measuramony
For purposss of subsequent measurement, financlal assets ore siastified in folicwdng categores:

Flnancia? Assels at Amortised Cost o

Finanglal assats are subsequenlly measurtd &) amortised cosl if thess financial gasals are held wilhn a business modef whose objective |5 to hold
thess asseis In order to cotiecl contraciual cash flows 8nd the contraciuil lerms of tha fitancial essel give FAise on specfied dates 10 cadh flows hat
fre solely paymenta of princinal and interest on tha principal amount oulstanding. Interest ncome from these financial assets is included In finance
income using the effechve Interest rate ("EIR") method . impalrment gaing or [0sses ansing on these Assets are recognised fn the Statement of Profit
ond Loas.




" Supreme Vasal Bhiwand Tollways Private Limitod
Summary of $ignilicant accounling policios and ather skplanatary Intarmation for tho year endod 31 March 2617

=

Fiagnclal Asagts Mvasured at Falr Value

Flnancipl &3sels are measured ai falr velue through other comprahensiva income ("CCI) if thase financial assels are held witkin & business mede)
whose objactive is 10 hokd these atsels in oxder 10 colieet Contractusl cash fows or to soll thase financio! assels and the contraciual tarma of the
fnancial assel give rise on specitied dates o cash fiows thal are Eolely paymants of principal ang interest on the princlpal amourtt auistanding.
Mavements in the carrying amount ars taken through OCI, excem foc the recognition of impaimmant gaind or [asses, Imerest revenue and faceign
exchange gains and iosses which are recognised in ik Statement of Profit and Loss

Fingncla assel N0l measured a1 amoitised cost or 3t fair value through OCI s carvied at FVPL

Impalrment of Financial Assets
In accordance with ind AS 109, the Company applres the expécied credit loss ('£CI.") modal for moazurement and recogaition of impairment 1ass on
financial assels and crudh risk exposUres.

For seeognilion of impoirment loys on financla) pssets and sk oxposure, the Company determines that whether there has been a signilicant meresno
in the crodhl risk since Inflial recognition, f credit risk has not Incraasac significantly, 13-menth ECL ks yaod (& provide Jir IMpaiment 1085 HOWSVEr, it
crodll disk has nargased sighicantly, Liotime ECL is used, I, in a subSemuent parlod, crodd quality of the Instrument kmpraves such that there 1 no
bonget & signiticant lcreass in credit Ask since Inlial recognilion, Then the enfily réverts fo ghising loss ali bazed on 12-month
ECL.

EGL is ina difference betwean AN contractual cosh Rows that are gua 1o the groug i accerdance with the Conltet srd ol the cash fows hat the entity
sxpocts 1o receive (.8, alf cash shoriralls), discounted et the original EIR, Litetima ECL ere the expected Credit 165308 Fesulling from all possitle
defauiz events cwer the expecied fife of & linancial indtrument. The 12.month ECL 15 & partion of the litelime ECL which results from defauit events that
are posaitie within 12 manths after the rosotting date, -

ECL Imp less all {or 7eversal} gnised dunng the period is recognised 83 income/ expense in the Staterent of Profit and Loss.

Du-recognition of Financial Assets
The Company de-recognites o inancial ésset onfy when the comraciual righis to the cash flows fiom the asset expire, o i irensfers the Mhancial 2556
Andg subsiantially aif fiske and rewards of ownersHip of IR 35561 10 another entity.

If the Company naither ronsfers rnor refalns substantially all the risks and rewards of ownership ana contimuet 19 control the ransfemea assot, the
Company recogrizes fis reluinad intorest in the ussels and an associaled kability for amounty it may have to pay,

Il the Compzny retains substantially all the risks and réwards of awnerstip of @ transtered financiai syset. the Company conrtiiues 0 recognise the
finascla) asset and also 4 colls | b ving lor the p recalved,

Equity tnstruments and Financial Llabllitles
Financiai habliities and equdy instrumenlts issued by the Company are Clsaifled accarding 10 the substance of the contractual arangaments arserad
Info and the definitions of & hnancial liabftity and an equily instremel i,

Egully Instruments

An equily INsYUMent 1§ ANy contract that ovidences o residual intwesl in the ascels of the Company after yeducting ali of its Yabilties. Equity
Wsirumnenis which are issued for cash fre recorded ol the proceeds received, nel of dlrect issua ¢osts. Eguilly insttuments whith-are issued for
consiceration other than cash are recorded at faf value of the equity ingrument

Flnanclai Liapilities

Induai Rocognlticn N )
Finangial lisbillies are classified, el initlal recognilion. as fnancial liabifites al FVPL, lans and borrowings 2nd payables as oppropate. Al financial
linhilities are recognived initially at felr vatue and, in the case of loans ark borowinigs and payebles. nel of ditectly efiribiiable iransadion cosls,

Subsequert Measurement
The measwemen of financial iabiilies depends on thelr claasification, as desciibwd balow

Loans snd borrowlings

This is the category maost refevant 1o the Compafy, Aher indial rocognhion, wterest-bearky feans and borrowngs are subsetuently measured al
amortised cosl using 1he EIR method However, the company has borrowingy at flsaling rates Considering that the impact of restalemant of effective
Inferest rals, year on ynar dus to resat of Interes! rate, is not matedal and hence the company is amerUsing lhe tansaclion cost in sraight iine basis
over the tenure Of the loan. Gains and 5503 Are recognisad in prefit orioss when the lablktiea are détccoghised a3 well a5 througn the transaciion
cost amortisation process. This category generally applies to borrowings

Financial labilities at FYPL .

Financint hiabgifias a1 FVPL indiuue financial latxmies neld for trading and Minanciat linbilitics designated upen mitial recognition as at FVPL. Financial
jabilities are elassified a3 hold fu Iracing f they are incurred for e pYrpose of (BRUChAsING in the near tarm Gaing or iskess on Gabillliss held for
trading oro rocogriesied {n U profis of (oss.
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FInancial Kabiiltles at amontised cost

Aller initia recognition, interest-bearing loans and tarawings are subsoguenily Mmeasured al Amorised cost using the EIR method Any aifferonce
batwasn the proceeds (net of bansaeon cosis) and e selllsment of redemphon of bomowings Is recognised aver the term of the borrowings in tha
Staternent of Profit and Loss

Amortised cont I8 calculatad by taking into accoun! any discaurd of prenuum on ecquisition and foes or costs that are en Integral pan of the EIR. The
EIR amortiaation Is included a3 fiiance costs in the Statemen of Profit and Loss,

wnere the Campany issues itsorily b . the falr value of the ability portion: of such debeniures is detarmined uting & market
interest rale. This velue is recorged as & liabitity on an amorlised cost basis untll extinguished on Gonverbion of the debeniures. Tha remaindar of the
proceeds is atiributable o thd equlty porlien of the instrunrem This 13 recogrised and included In shareholders’ equity inet of incoma lax) and ane not
subsequamity re-measired .

Where the terms. of # financial hebil ity 8 re-negolated and the Company ssues equrly INSUWTEns 10 4 Creditor to exiaguish all or part of the lighiity
(awbr ful 2quily swap). a gain or loss is racognised In the Statement of Profit and Loss; measured 85 a difference betwetn the cafrying amount of the
financial liabllity and the fair value of equty instrumen Tssued,

D ghition of Financal Liat

thnciq; iliabililies are de-racognised when the obhgation specied in the contract is discharged, cancellod or explred. When sn axisting finangial
ligbility 1s replaced gy dnoher fram the same lender an substantially different terme, or the terma of an mxsting (iabiiity are substantialiy modified, such
an Ge or icalion is reated as d ion of the original habilily and recognilion of 2 now liabiity. The difference in the respective
camying amoenls Is recognised inthe Stalement of Profit and Losa.

g Offsetting Financlal Instruments
Flnanclal assews and financial tabililies #r8 offset and the net amount Is reporiad in the Batance Sheet if there is a currently enforceable legat right to
ofisel the recogtised amounts and there Is an intenflon 1o settle on a nel basis to reafise 1ha assets and sattle the liabilities simutanecusly

vil Cash and Cash Equivaients
Cash oyl cash syuivalonts in the Bajance Sheet comprisas of Cash &1 banks end on hand and short-tarm deposita with &0 onginel matunty of faree month
or lesa, which ara subject 10 an insignificant risk of changes in valus.

vill Borrawlng Costs .
Bormowing cosls diroctly e the tanstruction or of an msset that necessarily takes a subsiantial pericd of time to gel
rmody Tor its intanged use o saie are capitalised as pant of the cost of the assel. Al other bofrowldg coSUE are expended in the perrod in whith they occur,
Borrawing coste consial of interey and other costs thal the Compny Ircers in conneclion with the bormowing of funds. Also, the EIR amortisatisn by
icluged in finance costs

X Revanue Rocogaition
Revenue is recognised to the extent Lhat it 18 probabie that the economic banefits will fiow 10 the Conpany and the reverue can be relinbly measwed,
regardloss of when the payment is being made. Rovenus is measired at the foir value of the cor 1 raceived or i - lakitg into soomat
contractuatly defined terms of Paymant ang excluding tnxes or duties collectod on behell of ihe govermment.

y
Tha specific recognition criteria cescribed helow must 3iso he mel before revenus is recognised,

#  Tolf rvanua
Incoma from talf collection are récognised on aclual coliection of toll revanue, However, in case of monihly coupons, incoma IS racegnised
proportionate to the utllisaton Wl the date of halance shaat )

b Compensation from government
Compensation tawerds (0ss of revenue from exempled vehicies, granied by the government (compalent) authonly, is accrued a5 other aperaiing
revenue i the period lor which they ara recaivable. ' .

€ Intarest income

Interest Income I8 accrued on o ima basls, by reterence 10 the principal outiinnding and &t the effective interest rales oppilcabla. For 8l debt
insiuments measured either al amortised cost ar ot farr valua through other comprehensive income, interest Income (s racorded using the effeclive
intsrest raic (EIR). EIR is the rate thal exaclly discounts tho esimaled fulure cash payments or recsipts over the expected Ife of the financial
inslrument or 8 shorter perlod, where approprizts, to the gross carrying amount of the finantlal asset or 10 the amoftised cost of a fnancial Hahitity,
Whan ceicuiating the effectiva interest rate, tha sompany extimates e expocied cash flows by consideding all the contractual terms of the financial
instrumant {for example, prepayment, sxtension, call and aimilar options} but doas not consicer the expecied credit iosses, Interast income is included
Infinance income in the Stalerment of Profit and Loga.

Incama Tax
ncome {ox compnses of curent and deferned (ncome 1a8x Inconw tix 15 recognised a3 an expense of incomse In the Stetement of Profil and Loss. excep!
in the axtent I retates 1o llsms direcily recogmisad in equlty or in QG|

o Current Income Tax
Current income Lax is recoynised basod on the ealimated lax dablily compuied sfiar taking credit for and [} with
ihe Income Tax Act, 1961, Current income tax assadx and liablkting gra measuncd At the ampLmT expected 10 bh racoverad [rom o pald in the tacauen
oithorities The tax rates and ta MBwa ysar [ compule e @mow are thase tha am snacted or sub: i

ly enacied, at the rep g dete

b Deferred licome Tax
Daferred tax is doterrined by applying the Balance Shee! spproach Duferred tax assets end habilibes are recognised jor all deductible temporary
difterences botween the lnancial statements’ carrying amount of sxlsting #ssels and (iabilties and their respective tax basis, Deferred lax aesels and
fianitiles arg reasured using the snacted tax rates o tax rates hat ara subsiantively enaclod at the Bzlance Sheat dale, The eflact on deferred fax
ssu&ls and liabilities of & change in tax rales 1§ r2cognised in the period (hat includes the endctment date. Deferred lax assats ars anly fecognised o
the extent that it ia probable that fulire woxabie profits will be aveiable agains! which the temporary differences can be utiilsed. Such essets are
reviewed &t each Balance Sheet dale to reassecs realisation. /,
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Deferted 1ok g33els and iabiidias.arg offset whendhere is a Jegally enforcenbio rohl 1o offtel currers lax tasets and hablithes Corrent tax assals and
Lax abilies are offsat whers the entity nas a Iogally enforceable right 1o offset and intends either to se1la on 8 net basis, or o realise the asset and
setlle the fabllity simutanecusly.

Minlmum Altemn alive Tax "MAT)} coedit Is recognised s an 355et only When and 1o he sxtent thers s convincing evidenca shat the Company will pay
normal incorma tax during the specilied period 1a the year in which the MAT tredit becomas algibin la be recopniced an en D53st in accordance with
{he recornmendations corfained i Guidance Note 1ssuod by the Institvte of Chartered Accountants of India, the said assol is created by way of a
credit Lo the Statement of Profit end Loss and Shown as MAT Credit Entitiement The Company reviews the same at e¢ach Balanca Sheel dats end
writes down the camylng amount of MAT Credit Entlilement Lo the extent there s no longer convincing evidence to the elfect that tne Company wilt pay
namal Income Tax dunng the specified period,

xi impalrment of Non-Fimanclal Assets

&

xin

X

As &l gach Dalance Sheot date, the Company assesses whother there 15 an indination that & nan finandial adsed may be iImpawed and §'st whether tharo
4% an indication of 1eversal of impament loss recogisod i the pravious perlods, If any Ingicalian axists, o when annus! Impairmenl losting for an sssel is
raquiteed], ihe Company delermines the recoverabie amount and itipatiment 1035 18 recagrised when the camrying ameunt of an assel sicesds iis
fecoverable amaunt,

amounl is N
- In case of an ingividual sssets, al the higher af far vahs of less cost 1o el and viluc In use, and

- in case of cash gererating unit {a group of assets thal generates igenifted, independent cash fiows). at the higher of cash generating urirs 2l valua of
less costlo sall and vatue in use,

In assessing vatus in use, the estimated future cash flows are discounted 16 their present vatug using pre-lox discount rate that reflects curremt markel
assessments of the lime valtue of money and nsk specified 1o the assel. tn determining fair value i2ss cost to sell, racert market transation &re taken into
acecunt. If no such vansaction can be idenlified, ot appropriate valuation modsl is uzed.

‘mpairment iosses of conliming operations are recognised in tha Statement of Profit and Loss, except for propertios previously revaluad with the
revalugtion taken ta QC1. For such propentles, the impaiment is recognised In OCE up 0 the amount of any pravicus revaluetion.

When tho Company conaiders lat thert ara no AROIEIG proSpects of recovery of the azse, the relevant smounty are wristen off, If tha amount of
imparmeny 1083 subsequently decresses and the decrease can be reiated ob) ly (0 an evert{ ing atter 1he Impay was then the
iously r j immesnt loss is d lrough the St of Proltl and Loas.

Enmings Per Share

Qasic eamnings per share is computed by dividing the net proflt or lose for the period pttfibutable 10 the equity sharchalders of the Company by the
wekghied sverage numbar of equity shares outstanding during the period. The weighied average number of equity shares outstanding during the period
and lor ! periods presentad is adjusted for evanls, such as bonus shares, other than dhe conversion of petential oquity shores, that have changed the
number of equity shares ot g, without 3 ponding change in recourtos.

Difuled carings per share Is computed by dividing thie nat plolit of loss fof the period attributable o the equity shareholders of the Company and walghted
average number of aquity shares considered lor derlving basit eamings per equily share snd 8186 the woighted average fuiber Of aquity hares that
could have been issued upon conversion of ell dilutive potentiat squity shares. Tha dilutive potentiai equily shares are adk:sted for the proceeds
recelvable hatt the equity shares boen actually issued at falr valué {i.e the Avarage mathet value of the cutslanding equity shares),

P , C L and Contingent Assets

A provision Is recognisad witen the Company bas n prasent obligation (lagal or consuuctiva) o5 o readll of past everils and it is probabla that an outflow of

resources embodymy economic berelis will be required fo seitle the oaiigation, in respect of which a reliable estimale can be mada of the amount of
. Pravisions are determingd buscd on 's nstimate roguired 10 setlie ihe cbtigation al he Balance Shee! date. In case the ime valug

of money is Métenal, provisions are discounied using a current pro-Lax role thal reflects the risks specific to the lability, VWhen discouniing 18 used, the

increas® b Iy povision due to (he passage of tmo I8 recognisad us & finance cost. These are revicwed at each Balance Sheet date and atjusted to

reflect the current Management estimales.

Contingent liahillies are disciosed in respact of possible obligalicns jhat orise from pasl evenls, whose xisiencs would De confirmad by e oocurrancs of
noh-occurrence of ONe or Mosa uncartain future svents not whally within the conirot of the Company. A conlingent abillly also ariges, in rare cases, whene
a lability cannct be recognised because it cannot ba measurad raliably.

Contngem nssels are neither recagnised nor disclosed In the fingrclal slataments.

Segment irdomation
Tha Company is engaged in "Road Infrastructure Projects” which in the context of ind AS 108 “Operating S sgment” nofified ynder seclion 133 of the Actis
consigered as Ihe only segment. The Company's activities sr& rasticted within Ingia and hence no sap gaographical segment is
eondidersd necessary.

Nole 2.2 Rocent accaynting pronouncemaonts

Standard Issued but not ya offective

I Mureh 2017, the Minisiry of Gorporate Altairs issued the Gompanins {inding Accounting Standinda) (Armssndmatts) Rules, 2017, sotlying amendments
1o Ind A% 7, ‘Stalemnond of cash (lows . These s ars i with the recent or made by i jonaf Aceounting Standards
Board (IASS) to 1AS 7, 'Stalernent of cash flows’. The arendments are applicatle to the Company trom ¥ Aprdl 2017

Amandment to ind AS 7:

The amendment o Ind AS 7 requires the entitias Io prowide disclosurss that enatde users of inancial siMements to evaluate changes in liabilities 2rising
Irom financing activities, including Both changes arising from cash Nows and nan-cesh chanyes, suggesiing inclusion of a reconcilation betwean the
epening bnd clasing balances in the bajance sheat for ligbiities arlsing trom financing Bctiviiies, 16 mest the distlosurs requiremant.

“The Company s evalualing the requirements of the amendment and the sfiect on the financul statemants is baing evaiuated.
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Nota 2.3 Disclosures 3a required by Indian Accounting standard [Ind AS) 101 Elrst lime adoption of Indlan Ing

The Company has adoplad ind AS with effect from 1 April 2016 with comparatives being restated_ Accordingly the impadt of lransition nas bean provided in the Opening
Reserves 03 at 1 Apnl 2015 and &li the periods presented hive been restaled accordingly.

Exemplions avaiiod on first ime adoption of jad AS 101;
On first time adoption of Ing AS, Ind AS 101 2llows certain ions from the ive of cortainy
the following exemplons:

o3 13 under Ind AS. The Company has availed

@ Since, there is no change o the lunciional currency of the Company, il has opled 10 sontinue with the carying values measurad under the previous GAAP and use
thet carrying valun as the deemed cost for property, mamt snd equipment and imangible assets on the date of transilion,

b Fair value measurement of financial assels or liabilties af inttiat recagritton: The Campany has not Appiled the pravisicn of Ind AS 109, Fmancial Instrangnty, upan
the Inhlat recognition of the financlal Instruments where Lhere is no active market

Exceptions
The feliowing mandatory exceplions have heen apptied in acoodance with Ind AS 101 in preparing the Enancal siements:

a Estlmates
The Btimatas as at 1 April 2015 and 3| March 2016 gte cansistant with Lhose made for the same dates m gooardance with previous GAAR (aiter adjusiment 1o reffect
and cifterences i any, in accounting policies) apart from impairment of financial assets based on ihe expocted credit Ipss model where the application of provious
GAAP did 1! require astimztion

The estimates used by tha Company 1o present the ameunts in acCortance with the Ind AS refiect conditione thet existed m the data on ransition 1o Ind AS.

o

Derocognition of financial assews
The Company has ekecred to apgly Lhs déracognition requiremonts for financial assets and financial habifities n ind AS 109 proapedtively for irensactions ocruming on
or afler the date of ransition to Ind AS

Classiication and movemant of
The Company hat daasitiod the financial assers and Iabilities in sccordonce with ind AS 109 on the basis of facts and circumsiancas that exlsted ef the date on
transitron to ind AS.

o

Reconciliation of squity as proviausly reported under previous GAAP t Ind AS:

Rs. irs lakhs
Particulars. Reter note Egjarice shosl aw a1 31 March 2018 Opening balance shist op at 1 Aprif 2016
Previous Effacts of Ind AS Previous GAAP Effocts of Ind AS
GAAP transition te transition to 1nd
Ing AS AS
ASSETS
Non<cufrent assets \
Properly, plant and equipment 192 . 183 3145 B 315
Intangible Bssels 2157753 - 21,577.53 21,857.60 - 21,957.60
Financial assels
Othe! financial assets 230e 5530 9570 w0787 10767
Qthe? non-CurTent assels 23iie 1.84 164 .
Total nen-CutTent assets 2157948 97.34 21.876.51 11,966.T4 102.67 22,008 42
Current assets.
Fihancial assetd .
Loans. . 23(nc 5.534.50 - 5.594.50 1.674.94 - 1A74.94
Cash and cash equivalents 24430 (220.42) 3304 254.06 {297 66) 26.40
Bank Aalance othor than cash and cash .
equivplanl sbove - 22042 22042 - 221656 2T 858
Oiber financial asgets 23ie 8825 6825 11496 11.96
and 2.3 {iiiy .
F
Ciher currenl assels 23hg 5813 (57.93) - 0.20 216 - - 216
Tolal current 235915 5,908.%9 10.32 5,917.32 21097 1186 2,143.13
TOTAL ASSETS 21 486 43 107 67 - 27.594.12 2409197 1_LL_83 24}11.25_
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N Rs.in iakhs
Particulate Rotar note Balarce shewl as 21 3% March 2018 Oponing balince shest ws at 1 Apri 2016
Praviouy GAAP Effects of Ind AS Provious GAAP Ettocts of Ind AS
transtilon tranuiflon to Ind
Ind AS Af
EQLNTY AND LIABILITIES
Equity
Equity chace capist 100 - 1.00 1.00 - 1,00
Ohed bepsty 2.2 (i) 1. (1.440.100 3463 J.688 54 {466 55} 520069 484304
23axid
Totl equity 1,439.10) €,376,03 3,807.54 (465.95] 5309.99 4,844.04
Liabiiltins
Non-<current llabitites L
Fieanclal linbiltics
Botrowings 2.3 () 1 5,208 2T {3.788.1%} 19,508 .00 2233300 {5.7G5.10) 17.707.69
Provisiom . 220m2 209.65 50922 862 87 2001 57475 182.70
Total npn-curront Labiittlas 25,5950 {s.218.87) 207698 A re1x {8.180.35) 18,570.8%
Curront txbiithes
Financial Enbitlis
Trade payables 4£0.6 - 480.08 460.18 . - 80,18
Cuber financial itilies 23 780814 2.800.14 Ba7Q 8170
Cther currént Fabiities 236)c 286596 280914 5992 330 67 {283.70) 5247
Total currant liabilizley 3329.64 - [T I TET] - 796.88
TOFAL EGUITY AND LABILITIES 27,488,438 107.67 27,504.12 2409192 11981 24,211.55
Reconctiiation of net protit s undaoer pr GAAP 1o Ind AS ,
Rs. In lakhs
Parte utary Rsfer notn Yoar endied 31 March X018
Previout GAAP  EMects of tnd AS
: transition to tnd
AS .
intome
Revgnua from gperations 255516 - 255518
Cthet income 23(m)4 1020 - 18.50
Tataf Income . 267108 - 257196
Expenaas
Cpertling and malinionthce cAponsas 69.74 - 80,74
Emgloyee benefits gapome 2,208.76 [ RE] 228584
Finance costs 2. (idy 2
Deprociation and smentissiion Cxpense a81.50 - 3%1.50
Othet expensas 22(R) 3 78711 (5.5%) 79158
Total expenscs 354511 [18.85) 382045
Profiti{lozs) before tax _ (91318} 1843 {#58.50)
Tax ¢xpense .
Current incoma tar - - -
Detemed income tox . - -
Profifflozs} for the year (A) N {§73.15) 18.63 {856.80)
.
/
()
e
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. . Rs In lahhe
Particutars Retas note Yoar oncded 31 March 2018
Provious GAAP Eftacts of Ind AS
trantition to ind .
AS
Omer comprahensive incoma B
mmmmmwfmmwnmmwm . . .
1terns {0 be recisssdied subsequently o pradil or loss . - .
Other comprnhonalve incoms tor the yoar, net of tax (B} - N -
Totat comprehensive income [or the year, net of tax (A+8) (W3.45) 1885 95850}

Eaplanadon tor raconclilation

1. Suboroinsted delt

Sybordinateq dabt is quasi equity &3 i is the pert of 1ot project cod which noed S0 be AGneed by the company. Further, cash Now on BCeount of repayment of the sub-
ot willt nol be withdrawn t end of the period and wih be ¥y of the di ion of the comgeiy. As debt is to bo paid m the discrehon of Tw company
and B mvidences 0 residuc! Interest of Sponsars in tho ns2ets of the ety aftey deduklion o7 of is Nabi ¥ s6Uslos the defmibon of & puttable aqulty intthument,
Hence, as on ranaltion datd, subordinatd dei hat bren clasadied into olrer equity,

f

2, Cthet financlal assets - Finarciat guarantens .
UnGar Ind AS, ihe financin! guaraneo Jiven by the ultmadn hokding comeny (o 1he lander of the Conpasy for it hofrewingy ere oengrisad Intiatly as & Hablbty of loir
vah10 which i fubsequently omerited &s sn intoost CARON 10 tho Statement of Prafit ond Logs. This bantaction was o reCordst under tw provious GAAP,

3, Proviskons
Unair the previous GAAP_ giscourting of provitions was nedl perrnltied . Under inc AS, Srtwisions hova been measured o2 discouried amoun!s.

4. Loans

Urdors ing AS, loans ore vahma s prvsom valuo a3 compered to being carmed &t cout io the renovs GAAP, Thiy sdiustmern inchaias the ddlererce tetwaen the bock
valun end the present value of an iniorast tree foan o lom baiow maviet rate hven o g1oud campsnias. The Ftorss! 0n the present vakie of this iaan (s fecognised over
the tenure of the loan using the EIR methed,

5, Incomo lax
Oalerrad woome tae
The Compimy hes not recognised defefred tax #33415 on (e BIUSEMEns made o Lesiion 10 ind AS a3 31 31 March 2016 in the sbsenca of repsonntie cenainty

&. Other comprahensive Income
Undier the trewnous GAAP, (he Company has not prostiited OCH sapaestely. Hence, It hay reconciicd previous GAAP profi of Joss 1o profit or loss 23 por ind AS.
Further, pravious GAAP prefit of kaxs is reconcied 1o totot comprehenaive ncome 83 per ind AS,

7. Other squity
Adjustmerts {o retained esrnings and OC! have been made in mwmoaw‘rmmas for tho Bibave mentioned tramition foms,

Sextement of cash flows
There wore na sig lerrs bety cx1h fiows prop undes provious GAAR End thoxe prepanod under Ind AS,
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Hota 3 Proparty, plam and equipmunt

R2.In lakhs

Particulars. N i Offics Tota!
squipmant

Grass CAnying viuse (at decmed conl)
As ot 1 Apedl 2015 ' 582 562
Agdillont 022 on
Disposats . -
As at 31 March 2910 - 583 3.8

Aaaitiens 030 030
%tt§1 March 201t - 8.11 5..1:

Accumutsted depreciation

Ao Apl 2015 248 2.48

Deprocistion charge 1,44 1da

Atoumnimed deprectation on g posats -

As ot 31 March 2016 . - I 350
charge 1.2%

Accavdsted d rintion on di|

As a1 31 March 2017 6.11

Not catrying valuve N . ’

As at 1 April 215 R RE] 3.5

As m1 31 Mirch 2010 19 1R

As w31 Mprch 2017 102 1.02

Net carrytng vajus 3f March 2017 31 March 2018 1 Mrﬂ 2018

Property, plont and equipment 1.2 193 LRE]

Hote 4 Intanglblo assetx

. Ra. in ixnhy
Pariicisiary Taofl Cottection Total
Rights
Groas camying value (at desmed cosl)
'
Avat 1 Apnl 2015 ' 22.8123) 28123
Additions - .
Dispoals - .
As 2121 March 2018 22,817.3) 22,012.38
__Dispossls . .
As at 1 March 2017 22,1233 25120
Attumulsied amortisation
As at 1 dpel 2015 85473 8454.73
Amoniseion chargn 007 380.07
Accurminted irntnintion on di M . .
At ot 31 March 2018 1,234 20 1,234.80 N
Amortisation charge 27185 42185
Accurmulaied amons iin on disposels - -
A3 at 31 March 2017 1,706 64 . 708.84
Nat earTying valo ) . ) '
At 3t 1 Apnl 2015 - 21 957.60 2185780
As a1 31 March 2018 57153 215711.9
As ot 31 March 2017 21,105 89 21,105.69
Mot carrytng vatew 31 March 2017 31 March 2016 1 Aprll 245
Irtangitie assets 21,105 8% 21,5T2.53 211.057.80

\\@‘K/

¢
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Asat A at As at
3 March 2017 1 March 2018 1 April 2016
Ra. In takhs Rs. in)akhs Rs, in Jakhs
Noto 5 Gither financial sscots
Non-current
Financial guaranteas 8174 9570 107.67
Total non-currsnt financlal assots 8174 9520 107 .87
Current
Ingurance Claim Receivable 17.92 -
Shoit Toll Collection 2.18 - -
Financial guarantees. 1198 $1.96 11.96
Compensation receivanies rom governtpent authordies 352 80 56.29 .
Totat currant financial assots 394 88 6320 11.98
Total ather flnanclal azcets 478.60 183.06 118.63
v bt g
Note 6 Other assols
Ron-gurrent
with g t i 3.31 1.64 -
Towul pther non-culment dssets 331 158 -
Curront
Advance (o verdors . 12.12 .20 218
Totat other current aspots 1213 020 216
Total othor esssts 15.44 1.34 216
. Nole7 Loans
Curmnt
! 1.0ans to ralated parties 5606.11 5,503.95 187439
Sealf Advances - 0.58 055
f Tota! current loans 580611 5,504 .50 1,874.94
Nots 8 Cash and cash equivalents
. 4} Buiences with banks 3 353 14.15 19.79
B) Cash on hang 23681 1879 661
Total cash and cash egulvalanis 27.14 3394 2640

Nota B, Dlsclosure on specilind bank notes (58N}

Dixing the yaar, tho Company had SBNS/ gther denomination noles .{al,her notes) & gefined in the MCA notfication G,S.R, 308 (E) cated 31 Marth 2017. The
ennamingtion wise datails of the SEN4 and other notes held and transacted curing the perod from 8 November 2015 to 30 December 2016 is given below”

Particutars SBNs # Other notes Total

R3. in lakhs Rs. In lakhs Ra. Inlakhs
Closing cash om hand as at B Novamber 2016 - 1697 046 17 .42
{+) Pearnitiad recetpti {Fafar note ne.8.1a} 1288 230.06 24303
{-) Permutied paymenta - 1072 10.72
{-} Amount dmposited in banks 29.94 19217 222,11
Glosing cash on hand s at 30 December 2018 - 27.62 27.62

# For the purpose of this clause, the term 'Spegilied Bank Notes' shall have the same mearing provided in ihe Govemment of india notification $.0. 3407 {E), daied 8
November 2016,

Mote 813 Permiltied recaipts

ToHl recelpts which hod 10 be deposiind i the bank wers lost du 16 theft on 12 Sepleniber 2016 as a resifl FIR was lodged and Rs 13,76 lgkhs recovered from pobee
as on 2t Dacember 2018 which includes s, 12.98 lakhs of BN, and the same has depasited on 22 December 2018,

Note 9 Bank Bafanes othor than cash snd cash aquivalent above !
a) Mangin Money Doposits 232.08 220.42 232,68
I Tatsl bark Dalance other than cash and éash oquivatent 2IL OB 220,42 21186
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Supreme Vasal Bhiwand Tolbwa ys Privare Limited
Summary of significant sccounting politios and othar sxplanatory Information for the year ended 31 March 2017

Year endod Year onded
31 Marth 2017 31 March 2048
3. n Iskis R#. It lakha
MNole 15  Rewenus Iram operationa ) .
income from 1ol collaction ) 2.600.59 241443
Cther apefiting rovenus -

Cor lon from: i J62.80 140.73
Total revenua from oparations 3472.35 255516
Not# 17 Other income
teresl TRCRIVEd 9N BNANGal 435618 camnied M amaitised cost 1333 16 80
interesi on tncome Tax Retund 1.7¢ -

' 15.04 15.30
Note 18 Employes benefils expense
Salartes and wages 2252 65.57
Stalt watlare 587 4,47
Total smployer benelits expense 8809 £9.74
Noto 18 Pinancs costs
Interest exponse on; -
- borrowings 5.108.00 226497
- ethers 0.34 706
Diher Inance cast : 11.96 13.02
Total Anance costs . 5,210.30 2,285 €4
Nate 20 {epruciation and smortization expense (Refer notes 3 and 4)
Depraciation of property, plant and egulpment NREL 144
Amortisation of imangible assela . f 471,85 380 o7
Totat depreciation and amortisation wxpeanso A73.08 1150
Note 21 Other oxpenses
Slie 111.55 124.22
Resurfacing 8558 86.30
Power, fusl and water 1215 - 20.05
Legal end professfonal 11232 448
Insuance: 1056 019
Auditory’ remesraration (inciuding seryioe tax) 489 229
Toil booth 204 46.85
Vehicle hiring and runnning - 0.46
Repainy & Maintenance ) 264 8¢ 426.49
Rert (Refer note 21 1) 445 a.11
Travelling and conveyance 1.02 038
Printing &nd slationery 081 047
Postage and communicaticn 0.59 133
Miscellsnsous ' 2752 £2.21
Total other dxpansos ) \ . 672,08 791.58
Note 21.1 Audiiors Remuneration
Year ended Year endod
3 March 2017 M March 2018
Parliculars RG. Inlakha Ry, In lakhe
Audit Fees. .00 200
For other Matiers ) . -
Towl 1,00 2.00
Sarvice Tax . .45 . 0.23
Grant Tatal 3.45 229
Note 22 Eamings per shars (EPS)
Baaic and dituted EPS
A, Profn compuation for basic eamings par shame of Re, 10 each .

Nat prof! 48 per the Statement of Profit and Loss avaltable for equily sharehulders (RS.in lakns) 13,956 101 . (A58 8}
. Weghlot average nurnber Of equity shares fof EPS campitalion {Nos.) 10.000.00 10,000.00
C.EPS - Bavic and Dnluted £PS {Rs intakhs} (0.32) R}
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Supreme Vsl Bhiwand) Tollways Private Limited

Bumminary of &kgmificant sccounting poficies and ather explanatory krformithon for Ui yeer ended 31 March 11T

Note 23 Financial instrumens

Tha i vatue of the trancat assrts 1o inchudod &t MmOt 0 which tha istrurents COu b erCRENGEd M & CLTONL Lrdnsstton botwoen withng paries othar than IN & Kiced o

Tiquichation st

The following methods A dtsumphinne wore utad 15 oHimatn tha Lo vohes

(%) F 4 vansp % CBSh, 10N LM (BCRIVEGIES, YROC DOYOLICS. GINSY CrYent Trabeein] hidiAME APDrOnETND (v Covtying iemdunts Lavgoly toe 1o B shor) term MEtunins of s
MU

{b) Frwncrad inttrumants, with fomd Shd vanabio wiiefost reiny #70 evabisited by e COMPINY G300 O DOIMEIN'E LUCT % Idnrpr! rrien and Indvidesl cradd worthwnpes of T
counterpaty Dasod un ges avalupton. HIKAINCes BIG 1aen {6 3C00UN K the expected 05343 of thase MCowaDlcs

A Financisl instruments by Calegnoy

The carrying virluo s far vithue of Imancit) nstrutents by cxinpones as st 31 March 2017 wers o5 fotowy

Ry inlakhy
Particetars Retec note  Amarihed  Finenciu) enasts! fsbidities ot Financisl aysctaf fabitities ;1 Totsl Totad talr
cox 1air valus through peafll of falr valus through OC1 eatrying vilen
losx value
> Mana: -
wpon infiE upon s
recognition
Assets:
Loarn 7 £606 11 - B . . sss1) Seom
Other firancin! s1eels £ 47800 - - - . 47860 47850
Cash mnd cath squivaionty (] FIAT] - - - .t 2744 .14
Bonk Datence othor than Cash s cash oquvstent ahove 9 200 2x08 208
Uabilities:
Borrowirigs {nan-Cunient) 1" 128 . . . . 292787 nmn
Feode payabics ” F ek - - - - 24439 24 22
Orthees financial hateivsos 1a 218834 - - - . Z.108 34 21804
The carying value ani tair voiue of finonciat inytrunents by categonos as k! 31 March 2015 were ot fallows, '
Rs. bn tekdrs
Pariicuiars Retsrnots  Amortissd  Financial asssisf at Fl tal ansatas ladl at Tolsd Yot talr
cost {air vatug thraugh profil or 12lr vrtue Owoogh OCH carrying valus
oty vihre
’ [ y Mandatary
upon Inflin upon fnhkat
racognhion racagnition
Assets;
Loans ? 5.5 20 - - - - 5,564,50 1504 &
Qo tnysral o1asts 5 18365 - - B - 183 B4 153 88
Crsh angd coch quivaients ] NG - . - - 3304 EAR
Bt Batance 0 Ton £33h and cosh tixivaient sbove 2042
Lisbitiies:
DacrearifeTs (NOM-OLAONE) 3] 19.508 OB - - . . 19,508 08 19 508 GA
Traca peyiblos 13 4068 - - . - 460.68 45088
Octiet fnancant hebilties " 2,600 14 - - - - 2.008,14 2609 14
The carryirg vatue pnd 13v watun of hnancil instrument s by Cirlogaries o mt § Apail 2095 were a3 follows
[ Ra. in lehin
arLioud s Relernots A ised  F inl pxsere/ -t aseetd a Toed Totad 1My
ol fafr vetua through profit ov tair valua through OC1 carrying valus
remey? ") Dot vatoy
o) Y 0 Y
wpron indtiad upon iolilat
recopnition recopttition
Assoty:
Loam 7 T 1.6M84 . B . - 1,074.94 1,074.94
Chan fearcinl sty 5 M5 - - . - 11963 11863
Cash and cath mo svatents a 2542 - . - W40 6 40
Oark Gatance othir thom <oth md ash SNt Kavo L] 2765
Ugzblfitics:
DaNTOmi s {AOE-GUETTAIL) " 1Ier.N - . - - 1.7 e 17.767.80
Troce 13 46018 . - - 400 13 450 18
Ot fnancisl kittahtics i 370 . - - - mT0 2837¢
B Fair vaiue Herarchy
Al Snancial instrumenit for which fais valuo is oS of e within the fo¥ vakud horoncty doscriaed 81 foliows, b on Thn lower! [evel iend that 8

igrid’ o the fo% vl @3 u whotp,

Lawsd 1 - Cucted sricoy (unodesion) = octive markets for aenticad oasmds o Robaties
Lave! 2 . inguit othor Mhon Quoried prions inchuded wibin Level 1 thet oo gtsosvitie for T 03301 o hubikly, o/l Ot erctly {1 9. B4 Drices) of inamrectiy {re nuiv-olmpriml

o

Lorel 3. ity fix tho wa40%8 OF hobittes TNl ore rot bosed

kel dato
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Suprame Vasal Bhiwandi Tollways Private Limited

Ncotas 1o the inanclat statoments for tho pariod ended 31 March 2047

17 Rolatod party dinclosures :
(2] Names of roiated partles and description of rolationship

{1} Urimato Kolding Company
Supremd infrastructure india Limited

(i) Holdlng Company
Supramo infrestructure BOT Privato Limkied

{13} Fetlow Subsidiries
Supreme infraprojects Pvi Lid
Supreme Suyog Funnicutar Repawnys Private Limited
Kaotknpura Mukstar Toliways Privale Limied
Kopargzon Ahmudnagar Phase-1 Tallways Privale Limiled
Hohal Kund! Kamali Mendrup Toltways Private Limdied
Supreme Manor Wada Rhiwandi Tolways Privato Lintited

{Iv} Entrerprizo over KMP oxorcise significant Inﬂnoncn'
Supreme Infrastruciure Bo! Hokdings Privals Limiteo

{v} Koy Management Personnol:
Mr, Vikram Shanna
Mr, Astm Brijesh Towar
Mr. Panka; Peakash Sharma
© My, simsny Dankn

{b) The transactions with rolated parties tor tho yoar are as [ollows:

Partlcufarg

31 March 2017

M March 2016

31 Maseh 2015)

Corpornto Guarantee for Loan taken by Company
Supreme Infrastructums India Limited

iServices Recelved
Suprenie infrastructure BOT Holding Private Limlied
|Supreme Infrastructure India Limited

Psymont to Trodo Paysble
|Supteme Infrastructure BOT Private Uimited

Advance glvan to
Suprame tnfractrugturo Ingdis Umited
Supreme Infrastruciure BOT Privato Limited

Rectipt of loan given
Suprama Infrastructne india Limited
Supreme {nfrastruciure BOT Privata Limited

5%1.60

33941

12.16

4.00
304.83
4.736.33

1.016.78

1.716.41

5.84202

{¢) Extancos at the year ond:

Particulars

3 March 2017

31 March 2015

31 March 2015

Corporate Guorantoe for Loan takon by Company
Supreme Infrastructee India Limiteg

0% Compuisarily Convertitrio Debeaturcs
Supreme Infrastruciure BOT Pdvato Limlied

Trade payablo '
Suprame Infrastruciure BOT Holding Privala Umited
Supreme Infrastructute India Limied

Short Torm Loans and Advances
|Supreme fnfrastruciure BOT Pvl. Limited

15.400

0.000

212

15,400

6.000

135.400

6,000

i
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Bupfomo Vasal Dtwaint] 'rnmnn Privato Limiteg - .
y of & i poticles ATk Other saptanatory nfermation for the yoat orwded 31 Kareh 2017

Note 73 Financial flsh Mansgetimt Shjectived and poticies

The Compony's activdies expose B 1o 0 vorioty of DAEnGDl sk markat sk, Crodn fisk ang ligudity sk, The Compeay's foous 4 10 foresss the unprodciabltity of
tnancial Murkets and seak to mmitize potontisl adverse effetls gn s fnanctst pitorminoe.

| Maked tak
Market rish by the risk thant 1o fair vtue of fuluro cash Mows of & fnanck) imsumens will Zustuate bocowsd of Shanget In manker pecer M oL fick magonly inchudes.
derwrl roe neb. Magos feorcial inatruments aoctod by morked s nciudss loans and borowingy bading fomng neren e

Fiterest rate monsitvity
The fofiowing 1shie demontirates tho sonmaivily (o 8 reasorably Possie Chanpe in ity (s o0 tht poran of DBNY NG Darmmeings &10Cted Wi BN ather
vaigblen hetd Constmt, T Compiomy's Vot béfore tx f mftatied Uvough tho inrpact on Noating rete bomrgwengs, ma (oliows’

Yaar enced Year sndea
3 March 2017 3t Marcn 2018

Ra. n lakha Ra.In lekchs
Foretso n ity mv;iy ALY 1%
Eftect on profit befors tax {20027} {180 58)
Oscrudss in terest roto by 153 1%
Effact on profit belces tax 20027 18358

H Crwahs rish
Thes COMEANY BngOQAT in NErETEUCIUS Cevasopmanl And aonunechion busmess wndor HOT onz currertly derive most of D nover from BOT tortracts with PWD,
Payments by o lymcady not mocured by ey form o crode SUppon $UCh RS MAIETS OF CTES, PODITENGE (uirAnlews I AFOTW BIZEROMEN Crodd fiuh i the Hik Ot
cousitTnarty wif) N0t mived 13 Sbhg btoms Under & lnencial i Ihurt, Yaldng to & linancral oss, 'lhncmwvyuamn:aﬂnm rigk Kom Iy operating acirtey end
trom 43 fruncing sclvitned.

Financial sacs thot are potontially subjort 10 concontratons of Creci fsk ond fedures by counter-parties 10 drechargn ther obligations in G or in & kmoly marvws
Sl pringipally Of cuah, fojh quiv'ONts &'x] O Mixdivabiod CIBGH (i 0N cash DEnces with bark are Imitod bactnrse Mhe enind SToviles aid wnliey with
sccoptebwe creckt gy, Tho eaposwre (o credit 1ok for giier recervabia is kow o its Muinty comist of Govarnmons authordict e PWO and ameunt is tocoived on
limaly besie within e chiit paricd wiwch B Sbout 90 10 120 days

Ageing anatrils of Te zgo of oS 9 s, Tl Oro ftist due 91 81 [ and of tapocting Yoot but ot smpeined
Asat Az nt
Partulars 31 Mareh 2007 21 March 2016
_Bainidhs __ Rs.inathe
Less than 120 dayn EEEE ww
Over 120 abrs xam -

Totad 182.80 8.2

The Ey.idiy fith s maneped on the bows of orpectad mad sty antes (f the frwmrysal kabates

Ther Sverd30 At PENOY 185en 10 Mettls Enos Peyoni it 2hout O to 120 days The cther payation arh with shontem turatons Tho cormying amounts sce sssumed o
be » reppratia o imaton of fay valvo

0 Uguidity sk
Liquicsty ngi vs the rai the tha Company may nol ba piwo 30 meet s prasent a0d futre Csh and coltaters] pbignboin withut inciing unecoapioblo losses Tho
Company'a Obirive Iy 0. 8¢ 89 tivmy MGITIN GUUmum ovels of houddty 1o moet Bs cash and olizteral reguvomonts Trummdmo!,md.uldtw
position ong doploys 8 robyst ¢ash makiement syslem b masmneg adoquats Sourcas of finencing inchuding detd from tandors. gt an optimisad coat,

The table beiow pravides dotoits regering tw of g Ingncal lnbridies,
R, Inlakhs

Lods than 1 1.8 years More than § Toral
Paritculars your oI
As at 11 March 2017
Bearowings a5 224508 2t Q7T DD 240733)
Trace paveias 24429 - - 241
Othor hnancral babltting 143504 3 . 143563
Towd 3,431.6) 2,745.08 11,077.80 25753 50
As g4 1 March 2018
Barmeinga $19 39 o671 15,843 37 002747
Trads peyabigs 45068 - . 46068
Otnar finencial Kateitioy 220078 . 238315
Total 2.26%.01 EX [.TKAl 15,449.37 2277180
As a1 { Apen 2046
Borrerwings 7/n0 53377 1245618 005783
Teado puyalicy 40 18 - - 018
Othor Brancas! kabditiay 1370 . - 1370
Totst J43.88 83177 11438.12 18,534.78

A prosore, mmmu-m;wlmwmuwmmwm W OFORe |5 MG SUCh Cash CovvRtments, the Opormting VLY i pectd o
mmumm




Suprerm Vasat Bhiwandi Tallways Private Limited
Sunmary of algaificant accounting poiicios and other wxplusratony informaticn for the year wnrded 31 March 2017

Note 28 Capital mansgemon?

For the purpose of the Company's capity! inanagément. Gapal includes Meuea aquily capital and All other equity teserves attribuiable 19 e oquity hetders of the
Company The Company sitives 1o aafeguard its abiity L0 Conlme 21 3-gaing contern 30 that they can maximize rotwna for the sharshalders and benehrs for other siole
hoiders The &int t3 mantar 20 nplimal capsial struciure and minimise cos! of copital

The Company manages ia ¢apial Finucture nnd makes adusimenla In Gght & changes in econamic condiions ano the Miquiretients of 1he hnancisl coverants. To
mainain or ediest tho capital cinuchurs, the Company may ralum capital 1o sharshoklors, 56w n9w shares or oS! the avicend payment to shacchalders [if pormittad)
Conaiglant with cthers in the indusiry the Company mondars 143 cap-dal usng the gearing raika with s tota: Usnt Urveded by (ot equity plus iotd dabt

Ax at As at ‘ As a1
M Match 2017 3t March 2018 1 Aprh 2015
Rs. tn takhg Ro. in lakha Rs. in lakhs

Teinl debt . 075 53 20.027.47 18057 89
To:ai gquity . 131 84 2.087.84 4,844 04
Tols debt 1o 1otal squity piun tatsl delt (Gearing rato %) wn 8% %

in o fong tun, Ihe ComPANY's Biralagy is (0 kCOp ORtimum gennng rulin (6 Letwoon BO%. jo B0%

In order 1o schgve Ihis overall obfacive, he Company's captal managemen! wungst oibar tings. aam lo enswe that il meats fnsncal Coviine Attached (o the
witeiasi-Daannyg [oons and barrowkpy el dafine the capatar spiud requ.rements Broachns o meeting shi finencial covenants would permil the benk /0 wnmadiately
call faahs ard borrowings  Subseguent 10 assignment of borrewings as stated In note 10, thwra hava been ac communication? from the landerd i this rgard which might
neve # Negalive Mpact on the gaanng refio

No changes wera made m tho obscives. policies o procasses for managing edpriel during e yrmrs ended 31 March 2017 ond 31 Morch 2016,

Nots 2F ncottia taa

Cuttert 1ax
Na provisian I gurtont 10x ha beea mads o there 1% 06 laxable wituwiocsk profl 1o e vear Lndat the provisons of thy incoma-tax Aci, 1961

Defarrad tax
Tha Company has not rocognised daterred tux ussats on liming bs vy ran end earry furward of 1ax lgssox s ! 31 March 2017 in Lhe absanco
of tensonabla cartainty Ihal sufficient futuee taxable income will ba uvul\ahla agoinsl whick: such dofarred tax assels can be roallsed

Thit is & duminary of signikicam accouniling paltes ond oher
wiplanatory infemitian referred to in ow ropart of evon date
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