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Supreme Vasa! Bhiwandl Tollways Private Limited
Balance Sheet as at 31 March 2018

Notes 1 to 27 farm an integral part of the financlal statements

Thig is the Balance Shest referred to in our audit report of even date

For Kedla & Agrawal
Chartered Accountants
Ftmn Registration No. 140889W e

Sunll Xedia
Partnes
Membership No.- 427813

Piace: Mumbai
Date; 30 May 2018

As at As at
Nots No. 31 March 2018 31 March 2017
Rs. in lakhs Rs. in lakhs
© ASSETS
Non-curront agsets
Property, plant and equipment 3 1.68 1.02
intangible assets 4 20,703.60 21,105.69
Financiaf assets
Other financial assets 5 71.78 83.74
Other non-current assets 6 4.27 3.31
Total non-current asgets 20,781.33 21,193.76
Current assats
Financial assets
Loans 7 5,000.83 5,608.11
Cash and tash equivalents [ 85.17 27.14
Bank Balance other than cash and cash equivalent above 9 - 232.08
Ottrar financlal assels 5 897.71 394.88
Other currant assets 8 27.30 12.13
Total current assets B8,720.11 6,272.32
TOTAL ASSETS 2B|501.44 21'438.08
EQUITY AND LIABILITIES
Equity
Equity share capital 10 1.00 1.00
Other equity (526.75) 730.44
Total equity {525.75) 73144
Liabilities
Non-current liabilltles
Finencial llabilities
Borrowings t 23,626.83 23,322.87
Provisions 12 1,070.53 984.44
Total non-current llabllities 24,697.36 24,287.31
Current liabilities
Financial fabilities
Trada payables 13 168.94 24429
Other financiat dabllities 14 2,243.51 2,188.34
Other current liabilities 15 17.38 14.69
Total current liabilitles 2,425.83 2,447.32
TOTAL EQUITY AND LIABILITIES 26,501.44 27,466.08

For and on behalf of the Board of Directors

Vikram Sharma
Director
DIN: 01249904

Piace: Mumbai
Date: 30 May 2018

Pankaj Sharma
Direclor
DIN: 08521467
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Suprenie Vasal Bhiwand| Tollways Private Limited

Statemant of Profit and Losas for the year ended 31 March 2018

Year ended Year ended
Note No. 31 March 2018 31 March 2017
Rs. in lakhs Rs. in Jakhg
Income
Reovenua from oparations 16 2,703.30 3172.39
Other income 17 15.18 15.04
Total income 2,718.48 3,187.43
Expenses
Employes benefits expansa 18 105.67 88.09
Finance costs 19 207897 5,210.30
Dapreciation and amoriisation expense 20 402.42 473.08
Other expenses 21 488.61 572.08
Total expenses 3,076.67 6,343.53
Profit/{loss) before tax {1,257.19) {3,156.10)
Tax expense
Current income tax - -
Defarred income tax / (credit) - -
Profit/({loss) for the year (A} {1,257.19) (3,156.10}
Other comprehenslve income
items not to be reclassified subsequently to profit or loss - -
llems to be reclassified subsequently to profit or loss . .
Other comprehensive Income for the year, net of tax (B} - Z
Total comprehensive Income for the year, net of tax {A+B) {1,257.19) 156.10
Eamings/(loss) per equity share of nominal value Rs. 10 each
Baslc and diluted (in Rs.) 22 (12,571.80) (31,560.96}

MNotes 1 to 27 formn an integral part of the financial statements

This Is the Statement of Profit and Loss referred to in our sudit report of avan date

For Kedia & Agrawal
Chartered Accountants
Firm Registration No. 140980wW

Sunil Kedla
Partner |
Member;;hip No.- 427613

Place: Mumbal
Date: 30 May 2018

For and on behalf of the Board of Dlrec_lors

Vikram Sharma

Director

DIN: 01249504

Place: Mumbal
Date: 30 May 2018

Panka] Sharma
Director
DIN: 06521467



Supreme Vasai Bhiwandi Tollways Private Limited
Cash Flow Statemont for the year ended 31 March 2018

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit/{foss) before tax

Adjustments for:
Resurfating Exp
Interest Income
Depreciation
Finance cosls

Operating profit/{loss) before working capital changes

Change in Operating assets and labilities

{Increase) /decrease in cther financial asset-Non current
{Increase) /decreasein othar financial asset-current

{Increass) /decrease in loans and advancas / other advances
(increase) /decrease in other Non current assetls '
Increase / {decreans) in trade and other payables

Cash generated from/(used in) operations
Direct taxes paid
Net cash generated from/(used in) operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Payments for property, plant and equipment

Addition to intangible assets under development {including movement of
capital advance and payable for capital expenditure)

Interest Income

Net cash used in Investing activities

C.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings
Interest and other finance charges paid
Net cash gensrated from financing activities

Net decrease in cash and cash equivalents (A+B+C)
1

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (Refer note 8)

Notes 1 to 27 form an integral pert of the financial statements
This is the Cash Flow Statemant seferred to in our audit report of even date

For Kedia & Agrawal
Charlered Accountants
Firm Registration No. 140980W

Sunil Kedla
Partner
Mambership No.- 427613

Place: Mumbai
Date: 30 May 2018

Year ended ’ Year ended
31 March 2018 31 March 2017
Rs. in lakhs Rs. in lakhs
{1257.19} (3156.10)
106.09 95.58
1519 (15.04)
402 42 473.08
2,966.27 5,198,234
3,489.97 5,751.93
2232.78 2595.83
t
11.98 11.08 .
(202.85) (326.61)
581.02 (23.54)
{0.98) (1.67)
(78.97) (2157.16!
__ sto (2497.02
2542.98 98.82
254298 98.82

(1.00) (0.30)

(15.18) 15.04

16.19) 14.74
341.35 4,048.08
(3.042.19) (4,156.76)
(2.700.84) {108.70)
{174.05) ._
259.22 254,36
B5.17. 250.22
{174.05) 4.86

For and on behalf of the Board of Directors

Vikram Sharma Pankaf Sharma
Director Director

DIN: 01249904 DIN: 08521467
Place: Mumbai

Date: 30 May 2018



Suprema Vasai Bhiwandi Tollways Private Limited
Statement of Change in Equity for the year ended 31 March 2018

a) Equity share capital

Particulars Number Rs. In takhs

’

Equity shares of Rs. 10 each Issued, subscribed and paid
J

¢

As at 1 April 2018 10,000 1.00
Issue of equity shares . .
As at 31 March 2017 10,000 1.00
Issue of equity shares - .
As at 31 March 2018 10,000 1.00
b) Other equity
Rs. In lakhs
Particulars Capital Reserves and surplus Total other
Contribution from equity
Subordinated debt* ultimata holding Retallnad
company eamings
at't April 2018 - 6,000.00 133.82 {2,247.29) 3,886.54
LAt for the year . - - (3,156.10) (3,156.10)
As at 31 March 2017 §,000.00 133.82 {5.403.38) 73044
Profit tor the year - - (1,257.19) {1,257.18)
As at 31 March 2018 £,000.00 133.82 {6,660.57) {526.75)
ASubordinated debt

i) Subordinated debt is the part of Sponsors Equity from ihe promoters of the Company for tha project which Is unsecured and interest free as per
Common Loan Agresment with the lendars,
ii) Repaymentredemption/interest servicing will be at the discretion of the bofrower.

Notes 1 to 26 form an integrat par of the financial statements

This is the Statement of Changes in Equity referred t¢ In our audit report of even date

For Kodla & Agrawal For and on behalf of the Board of Directors
Chartered Accountants
. i'rm Registration No. 140389W

Sunil Kedia l Vikram Sharma Pankaj Sharma

Partner Director Director
Membership No.- 427613 DIN No.: 01249904 DIN; 06521467
Place: Mumbai Place: Mumbasi

Date: 30 May 2018 Date; 30 May 2018
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Suprame Vasal Bhiwand Tollways Private Limited
Summary of significant accounting policies and othes explanatory information for the year ended 31 March 2013

Note 1 Corporata Information

Supreme Vasal Bhiwandl Tollways Private Limited {'the Company’} isa private limited Company incorporaled in india on 1st May,2013. The Company has
bean set up to davelop, establish, construct, operate and maintain a project relating to the construstion of the "Chinchoti-Kaman-Anjurphata o Mankoli
read M.S.H, No.4" under * Bulld-Operate—Transfer” (BOT} basis. The ragistered office of the company s located at 203-905, Tower-81,8th floor,millennium
ptaza, Sector-27,Gurgaon - 122002

The financial statements of the Company for the year ended 31 March 2017 were authorised for issue in accordance wilh resgiution of the Board of
Directors on 06 June 2018,

Note 2.1 Significant Accounting Policies

Basis of Preparation
The financial statements of the Company have been prepared to comply in all mateﬂai respacts with the Indian Accounting Standards ("ind AS") notified
under the Companies (Accounling Standards) Rules, 2015, .

The financia! statements have been prepared under the historical cost oonvenbon with the exception of csrtaln financial essets and liabiiites which have
been measured at fair value, on an accrual basis of accounting.

All the assets and liabifities have been classified as current or non-current, wherever applicable, as per the opereting cycle of the Company as par the
guidance set out in Schedule Il to the Act Operating cycle for the business aclivities of the Company covers tha duration of the project including
fiabifity parfiod and extends up to the payment of liabilities {including retention monl es) within the agreed ¢redit period normally applicable to the projed!

The Company's financial statements are repented in indian Rupees, which is alsg the Company's functionsl currency, and all values are rounded to the
nearast lakhs (INR 00,000}, except when otherwise indicated,

Accounting Estimatos

The preparation of the financial statements, in conformity with the recognition and measurement principles of Ind AS, requires the management to make
estimates and assumptions that affect the reported amounls of assets and liabllities and disclosure of contingent liabilities as at the date of financial
statements and the results of operation during the reporied perod. Although these estimates are based upon management's best knowledge of current
events and actions, actual results could differ from these estimates which are recognised in the period in which they are detamined.

Estimates and pti
Tha kay assumptions conceming the future and other key sources of esimation uncertainty at the reporting date, that have a significant risk of causing a
material adjustment lo the carrying amounts of assels and liabiities within the next financial year, are described below. The Company based ils
assumptions and estimates on paramelers available when the financial statements weng prepared. Existing circumstances and assumptions about future
developments, however, may change due to market chenges or circumstances arising that are beyond the control of the Company. Such changes are
refleclad in the financial statamanis in the period In which changes are made and, if material, their effects are disciosed in the notes to the financial
slatements,

impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the assel's recoverabie amount. An asset's recoverable amount is the higher of an
asset's or Cash Generating Unit's (CGU's) fair value less costs of disposal and its value in use. It is determined for an individual asset, unleus the zsset
does not generate cash inflows that are largely independent of those from olher assets or group of assets. VWhere the camying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impasired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current ma
asgessments of the fime value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken o account. If no such transactions c¢an be Identified, an appropriate valuation mode! is used. These calculations are comcborated by valuation
muyliiples or other availabie fair value indicators .

Impairment of financial assets

The impaiment provisions for financial assets are based on assumplions about risk of default and expected loss rates. The Company vses judgement in
making these assumptions and sefecling the inputs to the impairment calculation, based on Company's past hislory, existing market conditions as well as
forward booking estimates at the end of sach reporting period. .

Defeed tax assets

In assessing the realizability of deferred income tax assets, management considers whether some portion or &l of the deferred income tax assets will not
be realized. The ulimate realization of deferred income tax assels is dependent upon the generation of future taxable income during the petiods in which
tha temporary differences become deductible. Management considers the scheduled revarsals of deterred income tax Habilities, projected future taxable
income, and tax planning strategies in making this assessment. Based on the level of historical (axable income and projections for future taxable income
over the perfods in which the defened income tax assels are deductible, management beligves that the Company will realize the benefits of those
deductitie differences. The amount of the deferred income tax assets considered realizable, however, could ba reduced in the near term if estimates of
future taxable income during the carry forward period are reducad.

Resurfacing expenses

As per the Service Concession Agreements, the Company is obngaled to carry out resurfacing of the roads under cancession. The Company estimates
the likely provision required towards resurfacing and accrues the costs aver the period at the end of whicthi resurfacing would be required, in the statement
of profit and loss in accordance with Ind AS 37 "Provisions, Contingent Liabililies and Contingent Assets”.



Supremg Vasal Bhiwand] Yollways Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 39 March 2018

ili Property, Plant and Equipment

Wi

Property, Plant and Equipment are stated at cost of acquisition including sttibutable interest and financa costs, it any, Wl the date of acquisition/
instaltation of the assets less accumulated depreciation and accumulated impairment logses, if any. Subsequent expenditure felating to Property, Plant
and Equipment is capitalised only when it is probable that future economic benefits assogiated with the em will flow to the Company and the cost of the
item can be measured reflably. Al other repairs and maintenance costs are charged to the Statement of Profit and Loss as incutred. The cost and related
accumulated depredation are eliminated from the financlal statements, either on disposal or when retired from aclive use and the' resuitant gain or loss are
racognised in the Statemant of Profit and Loss. :

An item of property, plant and equipment end any significant part Initlzily recognised is derecagrised upon disposal or when no| future economic benefits
are expected from its use or disposal. Any gain or loss arfsing on derecognition of the asset (calculated as the difference between tha net disposal
proceads and the canying amount of the asset) Is included in the income stalement when the asset is derecognised.

The residual values, usefl lives and methods of depreciation of property, plant and equipment are reviewed at each financi®l year end and adjusted
prospectively, if appropriate.

Capital work-in-progress represents expenditure incurred in respect of assets under development and not ready for its intended use ane camied at cost.
Cost ncludes the cost of replacing part of the plant and equipment and bormowing its for long-term construction projacts if the rebogniuen criteria are met.
When significant parts of plant and equipment are required 1o be replaced at intervals, the Company depreciates them separately based on their specific
useful lives, Likewise, when a major inspection is performed, its cost is recognisad In the carrying amount of the plant and equipment a5 a replacement if
the recognition criteria are satisfied. All other repair and maintenzance costs are recognised in profit or loss as incurred.

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the previolrs GAAP as at 1 April 2015 of its Property,
Plant and Equipment and usa that camying value as the deemed cost of the Property, Plant and Equipment on the date of trangition ., 1 April 2015,

Intanglble Assets

Under the Concession Agresmants, whera the Company has received the right to charge users of the public service, such rights are recognised and
classified as “Intangible Assets”. Such right is not an unconditional right to receive consideration because tha amounts are contingent to the extent ihat the
pubdic uses the service and thus are recognised and classified as intangible assets. Such an intangible asset is recognised by thé Company at cost (which
is the fair value of the consideration received or receivable for the construction services delivered) and is capitalized when thejproject is complete in sit
respects and when the companisag receives the completion certificate from the authority as specified in the Concession Agreement.

Intangible assats acquired separately are measured on Initial recognition at cost. The cost of intangible assets acquired is their fair value at the date of
acquisition, Followlng initial recognition, intangible assets are camied at cost less any accumulated amortisation and actumulated impairment losses.
Intemally generated intangibles, excluding capitalised development costs, are not capitalised and the relatad expenditurg is refledted in profit of k0SS in the
period in which the expenditure is incumed.

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the previous GAAP as at 1 April 2015 of its "Toll
Coliection Rights* (Intangibte Assets) and used that canrying value as the deemed cost of the Intangible Assets on the date of tranrsi&on i.e. 1 April 2018,

Depreciation/ Amortisation
Depraciation on property, plant and equipment is calculated on a SLM basis using the rates amived at based on the useful lives estimated by the
management which coincides with the rates as per Schedule Il of the Companies Act, 2013.
Toll Coflection Rights

Toli Coliection Rights are amortised over tha period of concession L., 7 years 6 months, using revenue based amertisation as|presaibed in Ind AS 38.
Under this method, the carrying value of the rights is amortised in the praportion of actual toll revenue far the year ta projected revenue for the balance tolt
period, to reflect the pattam in which the assets economic benefits will be consumed, At each batance shest date, the projected revenue for the balance
tol} peviod is reviswed by the management. If there is any ¢hange in the projected revenue from previous estimates, the amortisation of toll collection rights
is changed prospectively to refiect any changes in the estimates.

Gains or losses arising from derecognition of an intanglble asset are measured as the difference between the net disposal procesds end the canying
amount of the asset and are recognised in the slatement of profit or loss when the asset is derecognised.

Intangible assets are assessad for impairment whenaver there is an indication that the intangible assat may be impaired,

Financlal Instrumants .
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of anather entity,

a Financlal Assets

initial Recognition

In the case of financial assets not racorded at fair value through profit or loss (FVPL), financial assets are recognised [nitially at fair valus plus
transaction costs that are directly attibutatle to the acquisition of the financial asset. Purchases or sales of financial as: that require defivery of
assets within a {ime frame established by regulation or convention in the market place (regular way trades) are recognised on the irade date, lLe., the
date that the Company commits to purchase or sail the asset.

Subsequent Measuremant




Suprema Vasai Bhiwandl Toliways Private Limited
Summary of significant accounting poficies and other explanatory Information for the year ended 31 March 2018

For purposes of subsequent measurement, financial assels ace classified in following calegories

Financlal Assets at Amortised Cost

Financie! assets are subsequeantly measured at amortised cost if these financial assets are held wlrhm @ business model whose objective is to hold
these assets in order to colleck cantractual cash flows and the contractual terms of tha financial asset give rise on-specified dates o cash Rows that
are solely payments of principal and interest on the principal amount outstanding. Interest income from thesa financial assets s included in finance
income using the effective interest rate ("E!R") method. Impalrment gains or losses arising on these assets are recognised in the Statement of Profit
and Loss.

Financial Agsets Measurod at Fair Value

Financial assets are measured at falr value through other comprehensive income ("OCI") if these financlal assets are held within a business model
whose cbjective is to hold these assets in order to collect conlractual cash flows or to sell these financial assels and the contsactual tenms of the
financial asset give rise on specified dates to cash fiows that are solely payments of principal and interest on the principal amount outstanding.
Movements in the carrying amount are taken through QCI, except for the recognition of impairment gains or igsses, intefest revenus and foreign
exchange gains and losses which are recognised in the Statement of Profit and Loss.

Financial aseat not measured at amortised cost or at fair value through OCI is carried at FVPL,

impalrment of Financlal Assets

In accordance with Ind AS 109, the Company applies the expected credit loss {'ECL") model for measurement and recognition of |mpa|rment lo:
financial assets and credit nisk exposures.

For recognition of impainnent loss on financial agsets and risk exposure, the Company determines. that whether thera has been a significant incraase
In the credit risk since initial recognition. If credit tisk has not increased significantly, 12-month ECL is wsed to provide for impairment loss. However. if
credit figk has increased significantly, lifetime ECL Is used. If, in 8 subsaquent period, cradit quality of the instrument improves such that there is no

longer b significant increase in credit risk since inftlal recognition, then the enlity reverts !o recognising impaisment ioss aliowance based on 12-month
ECL.

ECL Is the difference between alf contractual cash flows that are due to the group in accordance with the contract and all the cash flows that the entity

+ expects 1o receive (i.e., all cash shorifalis), discounted at the orginal EIR. Lifatime ECL are tha expected ¢redit losses resulting fom afl possible
default events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which resuits from dafault events that
are possible within 12 montha after the reporting date.

ECL impairment loss aliowanca (or reversal) recognised during the period is recognised as incomes expense in the Statement of Profit and Loss.

De-recognition of Financlal Assets

. The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the financial
asset and substartially all risks and rewards of ownership of the asset o anolher entity.

If the Company neiiher transfers nor retaing substantially all the risks and tewards of ownership and continues to contrel the lmnsfermd asset, the
Company tecognizes its retained interest in the assets and an assoclated liability for amounts It may have to pay.

If the Campany retaing substantiafly all the risks and rewards of cwnership of g transferred fingncial asset, the Company continues o recognise the
financial asset and also recagrises a collateralised borrowing for the proceeds received. L

b Equity Instruments and Financial Liabllities
Financial abilities and aquity instruments issued by the Company are classified actording to the substance of the contractual arangements entefe,
into and the definitions of a financial iability and an equity insirument.

Equity Instruments

An equity Instrument I8 any contract that evidences a residual interes! in the assats of the Company after deductmg all of lis ligbllifies. Equity
instruments which are issued for cash are recorded at the proceeds received, net of direct isstra costs. Equity instruments which are issued for
consideration other than cash are recorded at fair value of the equity instrument,

Financlal Liabilities

Initiat Recognition
Financial abilities are classified, at initial recognition, as financial liabilites at FVPL, foans and borrowings and payebles as appmopriate. Al firancial
liabilities are recognisad initially &¢ fair value and, in the case of loans and borrowings and payables, net of directly attributable fransaction costs.

Subsequent Measurement
The measuremgnt of financial liabilities depends on their clessification, &s describad below

Loans and borrowings

This is the category most relevant to the Company. After Inifial recognition, interest-bearing loans and borrowings are subseduently measured at
amortised cost using the EIR method. However, the company has bormowings at floating rates. Considering that the impact of restatemaent of effective
intarest rate, year on year due to reset of interest rate, is not material and hence the tompany is amortising the transaction cost in straight fina basls
avet the tenura of the loan. Gains and lossaes are recognised in profit of 10ss when the liabilities are derecognised as well as through the trensaction
cost amertisation process. This category generally applies to bomowings.

Financial lfabilities at FYPL

Financial fiabilities at FVPL includé financial liabilites held for trading and financial liabilities designated upon initial recogniton @s at FVPL. Financial
liabifitles arg clsssified as held %r trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities hefd for
trading are recognised in the profit or loss.

P Y S LU VI S -



Supreme Vazal Bhiwandi Tollways Private leitéd
Summary of significant accounting policles and other explanatory information for the year ended 31 March 2018

®

vil

vlii

Financlal llablities at amortised cost

Aler initial recognition, interest-bearing loans and borrawings are subsequently measured at amortised cost using the EIR method. Any difference
betwaen the proceeds (nel of transaction costs) and the sattiement or redemption of bomowings is recognised over tha term of the borrowings In the
Statement of Profit and Loss.

Amortisad cost is calcutaled by taking inte account any discount or pramium on acquisition and fees or costs that are an integral of the EIR, The
EIR amaxtisation is included as finance costs in the Statement of Profit and Loss, pet

Whare the Company issues compulsorily convertible debanture, the fair value of the liability portion of such debentures is determined using a market
interest rate. This value Is recordad as a liabifity on an emortised cost basis until extinguished on conversion of the debentures, The remainder of the
proceeds is attributable to the equity portion of the instrument, This s recognised and included in sharehaiders' equity {net of income tax) and ara not
subsequently re-measured.

Where the tqnns of a financial Nabllity is re-negotiated and the Company issuas equity instruments to a creditor to extingulsh all or part of the lighility
{debt for equity swap), a gain or loss is recognised in the Statement of Profit and Loss) measured as a difference between the carrying amount of tha
financial liability and the fair value of equlty Instrument issued.

Dea-recognition of Financial Liabilities

Financial liabilites are de-recognised when the obligation specified in the contract is discharged, cancelied or expired. When an existing financial
liability is replaced by another from the same lender on substantially diffarent terms, or the terms of an existing liabllity are substantially modified, such
an exchange or modlfication is treated as de-ecogrition of the original liability and recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

¢ OFsetting Financial Instruments
Financial assets and financial liabilitles are offset and the net amount is reported in the Balance Sheet if there is a currently enforceabla legal right 1o
offset the recognised amounts and there is an intention 1o sekile on a net basis to realise the assets and sattie the liabilitles simultanaocusly.

Cash and Cash Equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand and short-term deposits with an original maturity of three month
or less, which are subject 1o an insignificant risk of changes in value.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or praduction of an esset that necassarily takas a substantial period of time to get
ready for its intended use or sale ara capitalised 83 part of the cost of the asset, All other borrowing costs are expensed in the pesiod In which they occur,
Baomrowing costs consist of interest and other costs that the Company incurs in connaction with the borrowing of funds. Also, the EIR amortisation is
inchrded in finance costs.

Revenue Recognition

Revenue Is recognised o the extant that it is probebia that the economic benefits will fiow ta the Company and the revenus can be reliably measured,
regardless of when the payment is belng made. Revenue is measurad at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the govemment. '

The spadific recognition criteria described below must also be met before revenus is recognised.

a3 Tolt revenue
ncome from ftoll eoliection are recognised on actual collection of oll revenue. However, in case of monthly coupons, incoms is recognised
proportionate to the utilisation till the date of balance sheet.

b Compensation from government
Compensation fowards loss of revenue from exempled vehicles, granled by the govemment (competant) authority, Is accrued as other operaling
fevenue in the period for which thay are receivable.

¢ Interestincoma

Inferest income Is accrued on & time basis, by reference to the principal outslanding and at the efiective interest rates applicable. For all debt
instruments measured either at amortisad cost or at fair value through cther comprehensive income, interest income Is recorded using the effective
interesi rate (EIR}. EIR is the rate that exactly discounts the estimated future cash payments or recelpts over the expected life of the financiat
instrumant or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial fiability,
When caiculating the effactive interest rate, the company estimates the expected cash flows by considering all the contractual tamms of the financial
instrumant (for example, prepayment, exiension, call and similar options) but does not consider the expected credit losses. Interest income is included
in finance incomse in the Statement of Proft and Loss,

Income Tax
Income tax comprises of current and defenmed income tax. income tax is recognised as an expense or incomae in the Stalement of Profit and Loss, axcept
to the extent it relates fo items directly recognised in equity or in O,

[

a Current Income Tax
Current incoma tax is recognised based on the estimated tax liability computed after 1aking credit for allowances and exemptions in accordancs with
the Income Tax Act, 1961. Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
autharities, The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

b Deferred Incoma Tax
Deferred tax Is determined by applying the Balanca Sheet approach. Deferrad tax assets and liabilities are recognised for all deductible temporary
differences between the financial statements’ carying amount of existing assets and liabilities and their respactive tax basis, Defarred inx assets and
liabliles are measured using the enacted tax rates or tax rates that are substantively enacted at the Balance Sheet date, The effect on deferred tax
assets and liabllities of & change in tax rates Is recognised in the period that includes the enaciment date. Deferred tax assets are only recognised to
the axtent that it is probable that future taxable profils will be avallable against which (ha temperary differences can be utilised. Such assets are
reviewed at each Balance Sheet date to reassess realisation.
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Detered tax assels and iablliles are offset when there is ailegally enforceable right to offset Cyrrent tax asstets and liabilities, Current tax assets and
tax labilities ere offset where the entily has & legally enforceable right to offset and intends either to settle on a net basis, or to realise the assat and
settls the fiability simultaneously.

Mintmum Altermative Tax ("MAT") credit Is recognised as an asset only when and fo the extent there is convincing evidence that the Company will pay
nermal income tax during the specified period. In the year in which the MAT credit becomes eligible to be recognised as an asset in accondance with
the recommandations contained in Guidance Note issued by the Institute of Chartered Accountants of India, the said asset is created by way of a
cradit to the Statement of Profit end Loss and shawn as MAT Credit Entitfement. The Company reviews the same at sach Balance Sheet dale and
wetites down the carrying amount of MAT Credit Entitiement (o the extent thera is no lenger convincing evidence to the effect that the Company will pay
normal Income Tax during the speacified pericd.

Impalrment of Non-Financial Assets

As at each Balance Sheet date, the Company assesses whether there Is an Indication that a nen- financial asset may be impaired and alse whether thare
Is an indication of reversal of impairment loss recognised in the previous pariods. If any indication exists, or when annual impaitrnent testing for an asset is
required, the Company determinas the recoverabie amount and impairment loss I8 recognised when the carrying amount of an asset exceeds its
récoveratie amount.

Recoverable amount is determined:
- In case of an mdividual assets, at the higher of fair value of less cost to sell and value in use; and

- In casa of cash generating unit (a group of assets that generates identified, independent cash flows), atthe higher of cash generating unit's fair val
less cost to sell and value in use. ‘

In assessing value in use, the estimated future cash flows ane discounted lo their presant value using pre-tax disogunt rate that refiacts curent market
asseasmants of the time value of money and risk specified to the asset, In determining fair value less cost {0 sefl, recent market transaction are taken into
acoount, If no such transaction can be idantified, an appropriate valuation model is usad.

Impgirment losses of continuing operations are recoghisad in the Statemant of Profit end Loss, except for properties pravi&us!y rovelued with the
revaluation taken to OCE. For such properties, the Impairment is recognised in QCI up to the amount of any previous revaluation.

When tha Company considers that there are no realistic prospecis of recovery of the assel, the relevant amounts are written off. If the amount of
Impalment loss subsequently decreases and the decrease can be related objectively fo an event occuming after the impalrment was recognisad, then the
previously recognised impairment foss is reversed thiougn the Statement of Profit and Lass.

Earnings Per Share

Basi¢c eamings pet share Is computed by dlvfdmg the net profit or loss for the period attribulable to the equily sharsholders of the Comparny by the
weighted average number of edquity shares outstanding duting the period. The weighted average number of equily shares outstanding during the period
and for all periods presanted is adjusted for events, such as bonus shares, other than the coaverslon of potential equity sharea. thal have changed the
number of enuily sharas outslanding, without a cofresponding change In resources.

Dlluted earnings per share is computed by dividing the net profit or loss for the period atiributable to the equity shareholders of ihe Company and weighted
average nuimber of equity shares consitiersd for deriving basic eamings per equity share end also the weighted average number of equily shares that
could have bean issued upon conversion of all ditutive polential equity shares. The dilutive patential equity shares ans adjsted for the proceeds receivabls
had the equity shares been actually issued at falr value {i.e. the average market vatug of the outstanding equity shares).

Provisions, Contingent Liabilities and Centingent Assets

A provision is recogaised when the Company has & present obligatian {lepa! or constructive) as a result of past evants and it is probable that an cutfiow
resotirces embodying economic benefits will ba requirad to setle the obligation, in respect of which a reflable estimate can be made of the amount b
abligation. Provisions aré determined based on management's esfimate requirad to settia the cbligatfon at the Balance Sheet date. In case the ime valus
of money is material, provisions ara discounted using a curent pre-tax rate that reflects the risks specific to the iiability. When discounting is used, the
increase in the provision due to tha passape of lime is recognised ag a finance cost These are reviewed at each Balance Sheet date and adjusted to
reflect tha curant managemant estimates.

Contingent liabilities are disclosed In respect of poasihle vifigations that arise from past avents, whose existence would be confirmed by the ogcurrence or

" plon-DoEumence of one of more uncertain future ovents not wholly within the control of the Company. A confingent liability also arises, in rare cases, where

a fabifity cannot be recognised becausa it cannot be measured refiably.
Contingent assals are neither recognised not disciosed in the financial statements.

Sagment information
The Company is engaged in “Road Infrastructure Projects” which in the context of Ind AS 108 *Operaling Sagrnent“ notfied under section 133 of the Actis
considered as the only segment The Company's activilies are restricted within India and henge no separate geographical segment disciosure is
considered necasaary,

Note 2.2 Retent accounting pronouncements

Standard issued but aot yet effective

In March 2017, the Minlstry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendmenits) Rules, 2017, notifying amendments
to Ind AS 7, ‘Statement of cash flows’. These amendments are In accordance with the recent amendments made by intemationst Accaunting Standards
Board (IASB) to \aS 7, ‘Staternent of cash flows’. The amendments are applicable lo the Company fram 1 Apell 2017,

Amendment to Ind AS 7.

The amendment to Jnd AS 7 requires the entities to provide disclosures that enable users of financia? statemen's to evaluzte changes In labifiies ariging
from finencing aclivites, including both changas arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation betwean the
opening and closing balancea in the balance sheet for Habiities arising from financing activities, to meet the disclosure requirement.

The Company is evaluating e requiraments of the amendmant and the effact ot the financial statements is being evaluated,
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Note 3 Property, plant and equipment

Intangble agsats

Ra. in lakhy
Particulars Computer Office Total
oquipment
Grosy carrying value (at deemed cost)
As at 1 April 2018 , 0.73 1.19 1.83
Additions 0.20 0.30
Disposals . R
Ag at 31 March 2017 1.03 1.19 223
Addilions 1.00 1.00
Disposals -
As at 31 March 2018 1.03 218 3.23
Accumuiatod depreciation
As al 1 Aprit 2616 .
Depreciation charge +0.74 0.47 1.21
Accumulated depreciation on disposals - .
As at 31 March 2017 0.74 04T 1.21
Depreciation charge .
Apcumulated d {ion on disposals 0.17 0.17 0.34
Ag at 31 March 2018 0.91 0.84 1.55
Net carrying value
As gt 31 March 2017 0.30 072 1.02
As at 3% March 2018 1.68 1.68
Net carrylng valua 31 March 2018 31 March 2017
Property, plant and equipment 1.68 1.02
Nota 4 Intangliblo agsots
Rs. In lakhs
Particulars Toli Coltection Total
Rights
Gross carrying value (at deemod cost)
As at 1 Aprit 2018 2281233 22812.33
Additions - .
Disposals - -
As at 31 March 2017 &812.33 22,612.33
Additions . -
- Disposals - .
Ag at 31 March 2018 22,812.33 22,612.33
Accumulatod amortisation
As al 1 April 2018 1.234.80 1.234.80
Amodtisation charge 471.85 47185
Accumutated amortisation on disposals - -
Asg at 31 March 2017 1,708.64 ~1,708.64
Amontisation charge 402.08 402,08
Accumuiated amortisation on disposals - -
As at 31 March 2018 2,108.72 2,908.72
Not carmrylng value
As al 31 March 2017 21,105.69 21,105.69
As al 31 March 2018 20,703.80 20,703.60
Nat carrying vatue 31 March 2018 31 March 2047
20,703.80 21,105.69
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Asat As at
s 31 March 2018 3 March 2017
Rs. in lakhs Rs. in lakhs

Nota § Other financial assats
Non-tusrent
Financial guaranigses 71.78 83.74
Total non-current financial assets - 71.78 83.74
Current
Insurance Claim Receivable - 17.92
Short Toll Collection - 218
Financial guarantees 11.96 11.96
Compensation recalvables from government authorities 585.74 362.80
Total current financlal assets ‘ 597.71 3‘?
Total other financial assets - 869.49 470,60
Note é Other assets
Non-current
Balances with government authorities 4.27 X
Total other non-current assets . 4.27 3.31
Currant
Advances to related party
Advanca to vendors 27.30 12.13
Total other current assets 27.30 12,43
Total other assets . 31.57 15.44
Note 7 Loans
Current )
Loans to relaled parties ’ 5,009.93 5606.11
Total current loans 5,009.93 5,606.11
Nots 8 Cash and cash equivalents
a) Balances with banks ’ 76.52 3.53
b) Cash onhand 8.65 2
Total cash and cash equivalants 85.17 2
Note 8 Bank Batance other than cash and cash equivalent above
a) Margin Money Deposits - 232.08

232.08

Total bank balance other than cash and cash eguivalent -
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Agat As at
M March 2018 31 March 2017
Rs. in lakhs Rs. In fakhs
’ Note 10 Equity share capital
|
Authorised share capitat
50,000 Equity shares of Rs. 10 each 5.00 5.00
(31 March 2017: 50,000 equity shares of Rs. 10 each)
Total authorised equity share capital 5.00 5.00
Issued, subscribed and pald-up equity share capital;
10,000 Equity shares of Rs. 10 each fully paid up 1.00 1.00
. {31 March 2017: 10,000, equity shares of Rs. 10 each)
Total Issued, subscribed and paid-up equity share capital - 1.00 1.00
a. Reconciliation of the equlity shares oulstanding at the beginning and at the end of the reporting year
Number Rs. In jakhs
As at 31 March 2017 ' 16,000 1.00
Issued during the yaar . : - -
As at 31 March 2018 10,000 1.00

.b. Tomlsfrllghts attachad to equity shares:

The Company has only one efass of equity shares having a par value of Rs. 10 per share. Each holder of equity share is enfitled to one vole per shara.
The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors, if any, is subject io the approval of the
shareholders in the ensuing Annual General Meeting, excapt interim dividend, if any.

in the event of liquidafion of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of
alt preferentiai amounts. The distribution will be in propertion to the nymber of equity shares held by the shareholders,

¢. Shares heid by holding company

10,000 (31 March 2017: 10,000 equily shares of Rs.10 each halg by Supreme Infrastructure BOT Private Limited, the Holding Company and is

As at As at
d. Shareholding of more than 5%: 31 March 2018 31 March 2017
Name of the Shareholder % held No. of shares % held No. of shares
Suprems Infrastructure BOT Private Limited, the Holding Coempany

and its nomines 100.00% 10,000 100.00% 10,000

¢. Bonus shares/ buy bacl/shares for consideration other than cash issued during past five years:

The Company has naither issued any bonus shares, shares issued for consideration other than cash nor has there been any buy back of shares during

. Note 11 Borrowings As at Ag at
31 March 2018 31 March 2017

Secured Rs. In lakhs Ra. in lakhs
Non-current portion:

Term foan from banks (Refer note 11.1) 15,893.88 16,296.62

Term loan from fingncial insfitution (Refer note 11.1) _7,632.97 _7.026.25
Total non-current borrowings 23,626.83 23,322.87
Current maturities of long-term borrowings

Term loan from banks (Refer note 11.1) 544,78 570.16

Term loan from financlal institution (Refer note 11.1) 345.27 182.50
Total current maturities of long-term borrowings §90.05 152,66
Tota! borrowings 24,416.87 24,075.52

Note 11.1 Details of security and terms of repayment

1)'The above term loan from banks (except ICICI Bank) is
a) A first morigage and charge on all the Borrower's immaveabla proparties, both present and future, save and except the Project Assets (as dgﬂned in
b) A firsl charge on alf the Borrower's tangible movabla assats, including, movable plant and machinery, machinery spares, tools and accessories,

! furnilure, fixiures, vehicles and all other movable assets, both present and fulure save and except the Project Assets.
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As at As at
31 March 2018 31 March 2017
fs,Inlakhs Rs. in lakhs

c) a first charge over all accounts of the Borrower including the Escrow Account and the Sub-Accounts (or any accoun in substitution thereof) that may
be opened in accordance with this Agreement and Supplementary Escrow Agreement, or any of the other Project Documents and all funds from time to
time deposited therain, the Recelvables and all Authorised Investments or other securities including DSRA,

d) Pledge of Equity Sharas held by the Promoter aggregating 51% (fifty ona percent) of the equity share capitat of the Borrower hekd by the Promoter in
the Borrower(allctted and to be aflotted) till the Final Seitlement Date.

2)Terms of Repayment except [CICI Bank.
These term loans carry intetest In the range of Base Rate of respective landers plus 1.25% to 4.75% and repayment of term loan iaken from Banks is {0
be made in 135 monthly installments commencing from 31st January, 2014 and ending in 318t March, 2025,

Term foan from financial instution carry interest rate ranging from 12% to 16% and repayment to be made in 58 to 60 quarterly unaqual installments
commencing from 31st December 2016 to 30th September 2030

3) Term Loan from ICIC) Bank Is secured by:

a) A secohd charge on all the Borrower's immovable assets .
b) A second charge on all intangible assets of the Borrower -

¢} A second charge on all the bank accounts of the borrower

d) Second parf passu charge on Supreme Business Park B-Wing, Powai

€) Extenslon of pledge of 3.3 million shares of Supreme Infrastricture India Limited

f) Extension of pledge of 30% shares of Supreme Infrastructure BOT Private Limited

2)Terms of Ropayment of ICICI Bank. )
The term loans cany inlerest rale 11.25% and repayment of term loan taken from Banks is to be made In 40 quarterly instaliments commencing from
31st October, 2016 and ending In 30tk September, 2028.

The cash flows from the project are not sufficient to take care of debt servicing (Interest & Installment), due to which these borrowings have baen
classified as Non-Performing assets by the lender.

Nen-current borrowings and current maturity of Non-current borrowings as at 31 March 2018 includes Rs.2,248.00/- lakhs and Rs.648.97/- lakhs
raspectively, for which the confirmation has not been received. Further he cash flaws from the project are not sufficient to lake care of debt servicing
(Interest & installmend), due to which thase term loan from (CIC! bank has classified as Non-Performing assets. (NPAs) by the lenders during earlier
years. In the absence of confirmations from the lenders, the company has provided for interest and penal charges on these borrowings based on the
latest information available at the Interest rate specified in the agreemert.

Note 11.2 Default Summary
Principal amount
Particulars {-30 Days 31-90 Days 90-180 Days | Above 180 Days Total
Sectired - .
From Banks 32,63 65.27 2.90 11.60 112.40
Financial Institution 63.02 - - -
Total 95.65 65.27 2,90 1180 112.40
Interest amount
Particulars 0-30 Days 31.80 Days 80-180 Days |Above 180 Days Total
Secured
From Banks 147.55 224.08 69.95 479.93 921.60
Financial Institution 141.08 28217 - - 423.25 .
Total 283.63 506.25 69.99 479.9% 1,344.86
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As at As at
31 March 2018 31 March 2017
Rs. In (akhs Rs. In lakhs
Note 11.4 Not dabt reconcillation
An analysis of net debt and the movemant in net debt for the year ended 31 March 2018 is as follows:
As at Ag at
31 March 2018 31 March 2017
Rg. in lakhs Rs, In takha
Amount Amount
Cash and Cash equivalents ' (85.17) (259.22)
Non-current borrowings {including interest accrued and current maturltles of long {em barrowings) 25,761.73 25496.30
Net dobt 26,674.56 25,237.08
Other Asgets  Llabilitles from Totat
financing activities
Cash and Cash Non-current
equivalents borrowings
Net debt as at 1 April 2017 (259.22) 25,496.30 25,237.08
Cash flows 174,05 - 174.05
[nterest expense - 2,966.27 2,968.27
tnterest pald . (3,042.19) (3,042.19)
Prinitipal pakd - 341.35 341.35
Net dabt as at 31 March 2018 {85.47} 2576173 25,676.56
Note 12 Non-cumrent proviglona
Provision for resurfacing expensas (Refer note 12.1) 1070.53 954 44
Total non-current provisions 1,070.53 §64.44

Note 12.1 Rosurfacing expenseos

The Company has a contractual obligation to maintain, replace or restore infrastricture at the end of each concession period The Cempany has
recognized the provislon in accordance with Ind AS 37 Provisions, Contingent Liabllilies and Contingent Assela i.e. al the best esiimate of the
expenditure required to sellle the presont obligation al the balance sheet dale. Resurfacing expsnses are required 1o be incurmed o maintain the road in
the same condition and standard as conslructed from the dale of ihe work order till # is finally handsd over to the Govemment at the end of the
goncession perfod. The aclual expense incurred at the end of the period may vary from the above. No relmbursements are expected from any sources

against thé above oblgation.
Particulars

As at 31 March 2017
Addition during the year
Utilized during the year
Ag at 31 March 2018

Note 13 Trade payables

- Tota! outstanding dues of Micro Enterprises end Small Enterprises (Refer note 13.1)

- Total outsianding dues of creditors other than Micro Enterprises and Small Emerprises
Total trade payables

As at
3t March 2018
Rs. in lakhs

Rs. in lakhs

As at
381 March 2017
Rg. in lakhs

168.84

244.29

168.94

244.29
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‘ As at Agat
31 March 2018 31 March 2017
Rs. in lakhs Rs. in lakhs
Note 13.1 Detalls of dues to Micro and Small enterprises as defined under the Micro Small and Medium Enterprises Davelopment Act

(MSMED} Act, 2006

Thera are no Micro and Small Enterprises, fo whom the Company owes dues and which are outstanding as at 31 March 2018. This information as
required to be disclosed under the MSMED has boen delermined lo the extent such parlies have been identified on the basis of information avallable
with the Company. There Is no interest pald or payable during the year,

'Note 14 Other current financial liabilities

Current maturities of long-term borrowings 890.05 752.68
Book Overdraft - .
Intarest acerued and due on borrowings 1,344.86 1420.77
Employes related payable : 881 14.91
Others - .
Total current financial liabilities 2243.51 2188.34
Other financial liabifties carried at amorlised cost . 2,243.51 2,

Other financial liabllities canied at FVPL - .
Note 18 Other current liabllitles

Statutory dues payable ) . 17.38 14.69

Total other current tiabiltties 17.38 14,89
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Year endad Year anded
31 march 2018 31 March 2017

Rs. In lakhs Rs. in lakhs
Neote 16 Revenue from operations
income from toll collection 2,480.35 2,806.59
Other gperating revenue

Compensastion from govemment authorities 222.94 362.80

Total reventue from operations 2,703.30 3,172.39

Note 16.1 Government of Maharashtra (GoM), vide Notification dated 26 May 2015, has exempted Light Motor Vehicles (LMV), buses of
Maharashira State Road Transport Corporation and schoot buses from payment of foll w.e.f 1 June 2015, In order to compensate the
concessionairs, the GoM vide letter dated 19 November 2015, has allowed the compensation lowards exempted LMV from 1 June 2015,
Accordingly, the Company has recognisad revenue towards this compensation aggregating Rs. 222,94 lakhs (31 March 2017: Rs. 352.80
lakhs).

Mote 17 Other income
Interest received on financial assets carrled at amortised cost 15,18 13.33

Interest on Income Tax Refund - 1.71
; 1649 15.04

Note? 18 Employee benefits expense
Salaries and wagss 100.31 8252
Staff welfare ’ 5.36 5.57
Total employee benefits expense 10687 88,09
Note 19 Finance costs
Interést expense on:

- borrawings . 2,966.27 5,108.0

- others 0.74 0.34
Other financs cost 1198 11,96
Total finance costs ‘ 2,078.97 5,210.30
Note 20 Depreciation and amortisation expense (Refer notes 3 and 4} .
Depreciafion of property, plant and equipment i 0.34 1.2¢%
Amortisation of intangible assets 402.08 471.86
Tota! dapreciation and amortisation expense 402.42 473,08
Note 21 Other expanses ) ‘
Site 11.80 111.55
Resurfacing 106.09 95.58
Power, fue} and water . - 8.90 1215
Legal and professional 353 11.32
Insurance 12.91 10.56
Auditors' remuneration (Refer note 21.1} 3.29 . 499
Toll booth ‘ 14.72 28.94
Vehicle hiring and runnning 1.23 1.1
Read and other repairs & maintenance 300.23 264.80
Rent 643 4.45
Travelling and conveyance 1.93 1.03
Printing and stationery 2.4 0.61
Postage and gommunicalion - 0.67 0.59
Miscellaneous ) 14.44 26.42

Total other expenses 4388.61 572.08
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Nots 21.1 Auditor's Remuneration

Year ended Year andod
31 March 2018 31 March 2017
Particulars Rs. In lakhs Rs. in Takhs
Audit Fees 3.00 3.00
~ For other Matiers 0.29 .
Total : 3.29 3.00
Service Tax ) - 045
Grant Tatal 3.20 3.45
Note 22 Eamings per share (EPS)
Baslc and diluted EPS
A. Profit computation for basic earnings per share of Rs. 10 each
Net profit as per the Statement of Profit and Loss available for equity
shareholders {Rs. in takhs) (1,257.19) (3,156.10)
B. Welghted average number of equity shares far EPS computation (Nos.) - 10,000.00 10,000.00
C. EPS - Basic and Diluted EPS {Rs.) {12,571.90) (31.560.9‘
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Nete 23 Financial instruments

The fair vaive of the financial assets are included at amounts at which the insiruments could be exchanged in a current transaction
other than i a forced or iquidation sale. ng fion between willing parties

The Tollowing methods and assumptians were used {o estimate the fair value:

{a} Fair value of cash, short term raceivables, trade payables, other ecurrent financial liabilties, approximate their carrying amoun| the -
term maturities of these Instruments . ” s largely ce to short

(b} lflnanclal instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as inferest rafes and individual
credit worlhiness of the counterparly, Based on this evaluation, aliowances ane laken to account for the expected losses of these recalvables.
A Financial instruments by category

The carrying value and fair vakie of financial instruments by calegories as at 31 March 2018 were as follows:

Rs, in lakhs
Particulars Refer Amortised Flnanclal assets/ llablilities Financial assets/ Total Total fair
note cost at fair value through profit  liabiities at fair value carrylng value
or loss through OCI value
Designated Mandatory Designated Mandatory
upon initlai upon initial
) rocoghition resognition
Assots;
Loans 7 5,009.93 - - - - 5,009.93 5.009.93
Others financial assets 5 669.49 - - - - 669.49 669.49
Cash and cash equivalents 8 85.17 . . - - 858.17 85.17
Bank Balance other than cash and '
cash equivalent above ] " - -
Liabllitias:
Bomrowings (non-current) 11 23,526.83 - - - - 23,526.83 23,526.83
Trade payables .13 168.94 - - . - 168.94 168.84
Other financial liabilities 14 2,243.51 - - - - 2,243.51 2,243.51
The carying value and fair value of financial instruments by categories as at 31 March 2017 were as follows:
Re. In lakhs
Particulars . Refor Amortised Financial assets/ liabilities Financial assets/ Total Total fair
note cost at falr value through profit  liabilities at falr value carrying valug
. or loss through OCl value
: Designated Mandatory Designated Mandatery
’ upon [nitial upon initial
racognition recognition
Assets:
Loans 7 5,608.11 - - - - 5,606.11 5,606.11
Cthers financial assels 5 478.60 - . - - 478.60 478.60
Cash and cash equivalents 8 2714 - - - - 27.94 27.14
Bank Balance other than cash and
cash equivalent above 2] 232.08 232.08 232.08
Liabilities: '
Borrowings (non-cument) " 23,322.87 - - - - 23,322.87 23,922.87
Trade payables 13 244.29 - - - - 24429 24429
Ofther financial Babilities 14 2,188.34 - - - - 2,188.34 2,188.34

B Fair value hierarchy

All financial nstruments for which fair value Is recognised or disclosed are categorised within the fair value hierarchy described as follows, based on the
towest level input that Is significant fo the fair value measurement as & whole,

Leval 1 - Quoted prices {unadjusted) in active markets for identical assets or jiiabilities

Lovel 2 - Inputs other than quoled prices included within Level 1 that are cbservable for the asset or liabllity, either directly (i.e. as prices) or indirectly (i.e.
derivad from prices}

Leval 3 - tnputs for the assets or Rabiiities that are not based on observable market data (unobservable inputs)
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17 Related party disclogures :
{a) Names of related partios and description of relationship

(i} Ultimate Holding Company
Supreme Infrastructure India Limited

{ii) Holding Company
Supreme Infrastructure BOT Private Limited

{iii) Fellow Subsidiries
Supreme Infraprojects Pvt Ltd
Supreme Suyog Funnicular Ropeways Privata Limited
Kotkapura Mukstar Tollways Private Limited
Kopargaon Ahmednagar Phase-1 Tollways Private Limited
Mohol Kurul Karmati Mandrup Tollways Private Limited
Suprems Manor Wada Bhiwandi Tollways Private Limited

{iv) Entrerprise over KMP exercise significant influence
Supreme Infrastructure Bot Holdings Private Limited -

(v) Key Management Personnel:
Mr. Vilram Shama
Mr. Asim Brijesh Tewari
Mr. Pankaj Prakash Shama
Mr. Sanjay Banka

{b) The transactions with related parties for the year are as follows:

Partlculars

31 March 2017

Services Recelved

31 March 2018

Suprems Infrastruciure india Limited 266.22 551.80
Paymsnt to Trade Payable -
Supreme Infrastructure India Limited 77.20 33941
Advance glven to
Supreme Infrastructure BOT Private Limited - 12.16
Recoipt of Loan Given
Supreme Infrastructure BOT Private Limited 595,18 -
(c) Balances at the year end:

Particulars 31 March 2018 | 31 March 2017
Coarporate Guarantee for Loan taken by Company
Supreme Infrasiructure India Limited 15,400 15,400
0% Compulsorily Convertible Dobantures
Supreme Infrastructure BOT Private Limitad 6,000 6,000
Trade payable
Supreme Infrastructure India Limited 135 212
Short Term Loans and Advances

5,010 5,606

Supreme Infrastructure BOT Pvi. Limited
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Suprema Vasal Bhiwand| Tollways Private Limited
Summary of significant accounting policles and other explanatory information for the yoar ended 31 March 2018

Note 25 Financial risk management objectives and policies

The Company’s aciivities expose it to a variely of financial risks: market risk, credit risk and liquidity risk. The Company's focus is to foresee tha
unpredictability of financial markets and seek to minimize potential adverse efects on its financial performance,

Markat risk

Marget fisk is the risk that the fair value of fulure cash flows of a financial instrument will fluctuate because of changes in market prices. Market rigk
majdely includes Interest rate risk. Major financial instruments afiected by market risk includes loans and borrowings bearing floating interest rate.

Interest rata sensitivity

The following table demonstrates the sensilivity to a reasonably possible change in intesest rates on that portion of loans and borrowings affected.
With all other variabies held constant, the Company's profit before tax Is affected through the impact on floating rate bomowings, as follows:

Yoar ended Year anded
31 March 2048 3 March 2017
Rs. inlakhs Rs, in lakhs

Increase in interest rate by 1% 1%
Effect on profit before tax (244.17) (240.78)
Decreasa in interest rate by 1% 1%
Effect on profit before tax 244.17 240.78
il Credit risk

The company engaged in infrastructure development and construction business under BOT and currently derive most of Ihe tumover from BOT
contracts with PWD, Payinents by ase typically not secured by any form of credil support such as lefters of credit, performance guarantees or escrow
arrangemenls. Credit risk s the risk that counterparty will not meel its obligations under a financial instrument, leading to a financial loss. The
Company Is exposed to credit sisk from its operating activities and from ifs financing aclivities.

Financial assets that are potentially subject 1o concentrations of ¢redit risk and fallures by counter-parties to discharge thelr obligations in fuff orin a
timely manner consist principally of cash, cash equivalenis and other receivables. Credit risk on cash balances with bank are fimited because the
counierparties are entitias with acceptable credit ratings. The exposure to credit risk for other receivable is low as its mainly conalst of Government
autharitias Le. PWD and amount fs received on timely basis within the credit perlod which is about 90 to 120 days.

Ageing analysis of the age of recelvable amounts from government atthorities that are past due as at the end of reporting year but not Impaired:

As ot As at
Particulars . . 31 March 2018 31 March 2017
' Rs. in lakhs Rs. in lakhs
Less (han 120 days 74.30 53.62
Over 120 days . 51148 309.28
Total _ 585.74 362.80

‘The Iiquidity risk s managed on the basis of expected maturity dates of the financial liablities.

The average credit period taken lo seltle frade payables is about 90 to 120 days. The other payables ere with shori-term durations. The carrying
amounis are assumed to be a reasonable approximation of fair vatue. .

Liguidity risk

Liquidity risk is the risk that the Company may not be able to meet iis present and fulure cash and collateral obigations without incuming
unacoepta'.ble losses. The Company’s objective is 1o, al all times mainiain optimum levels of Kquidity to meet its cash and collateral requirements.
The Company clesely monlioss its liquidity position and deploys a robust cash managerment system. it maintains adequate sources-of financing
including debl from lenders at an optimised cost.
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The table below provides delails regarding the contractual maturities of significant financial Habllites:

i Rs. In lakhs
Particutars - Less than 1 1-8years More than 5 Total
yaar years

As at 31 March 2018 ]
Bomowings : 890.05 9,146.05 14,380,78 24,416.87
Trade payables 168.94 - . 166.94
Cther financial llabillties : 1,3563.46 - - 1,353.48
Total 2,412.45 9,146.05 14,380.78 25,939.27

’ Less than 1 1-5years More than § Total
Partfculary ) yoar yoars
As at 31 March 2017
Bomowings 75266 2,245.08 21.077.80 24,075.53
Trade payables 244.29 - - 24429
Oiher financial Rabllities 1.435.68 - - 1,435.68
Total 243263 2,245.08 21,077.80 25,765.50

At present, the Company does expects to repay afl liabilities at their contractual maturity. In order 10 meet such cash commitments, the operall\.
activily is expecled to generate sufficient cash inflows. )

Note 26 Capltal management

For the purpose of Ihe Company’s capital management, capital includes issued equity capital and alt other equily reserves attributable to the equity
holders of the Company. The Company strivas 1o safeguard its ability to continue as a golng concern so that they can maximise retums for the
sharcholders and benefits for other stake holders, The aim to maintain an oplimal capital structure and minirnise cost of capital.

The Company manages ils capital structure end makes adjustments In light of changes in econoric ¢onditions and the requirements of ihe financial
covenants. To maintain or adjust the capital structure, the Company may retum capital to shareholders, issue new shares or adjust the dividend
payment {o shareholders (if permitted). Consistent with ¢thers In the industry, the Company monitors its Gapital using the gearing ratio which fs total
debt divided by total equity plus total debt.

As at As at
31 March 2018 31 March 2017
Rs. in lakhs Rs. in lakhs
Total debt 24,416.87 24,075.53
Tolal equity (525.75) 731.44
Total dabt to totaf equity plus total debt (Gearing ratio %) : 102% 7%

In the long run, the Company’s strategy is 1a keep oplimum gearing ratia i.e. between §0% to 98%.

{in grder 1o achizve this overall cbjective, the Company's capital management, amongst other things, aims to ensure that i meels financlal
covenants aftached to the interest-bearing loans and borrowings that define the capital structure requirements. Breaches in meeting the financial
covenanis would permit the bank to immediately call loans and bomowings. Subsequent 1o assignment of borrewings as stated in note 10, there
have been no communications fram the lenders in 1his regand which might have a negative impact on the gearing ratio.

No changes were made in the objeciives, policies or processes for managing capital during the years ended 31 March 2018 and 31 March 2017.

£
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Note 27 Income tax

Currant tax
No provision for current tax has been made as there Is no taxable incomerbook profit for the yaar under the provisions of the Income-tax Act, 1981,

Deferred tax .

The Company has not recognised deferred tax assels on timing differences, unabsorbed depreciation and carry forward of tax losses as at 31 March
2018 in the absence of reasonable certainty that sufficient future taxable incaome will be available against which such deferred tax assels can be
redlised. .

This Is a summary of significant accounting policies and
other explanatory information referred to in our report of
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Chartered Accountanis
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