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‘qdhcri (West), Bombay-400 gso:f

THIS AGREEMENT made at MAHAPE this QQQ* day of DecemberTWO
THOUSAND EIGHT BETWEEN MAHARASTRA INDUSTRIAL DEVELOPMENT
CORPORATION, a Corporation established under the Maharashtra Industrial
Development Act, 1961 and having its principal office at Orient House, Adi Marzb
Path, Ballard Estate, Mumbai — 400 038 (hereinafter called “ the Lessor which expressing
shall, unless the context does not so admit include its successors and assigns) of the First
Part ; M/S. SIDDHARTH MATERIAL HANDLING PVT. LTD. A Company
incorporated under the companies Act 1956 & having its registered office at 6, Kailash
Parvat, Gilbert Hill Road, Andheri (W), Mumbai — 400 058 (hereinafter called “ the
Lessee” which expression shall unless the context does not so admit include its
successors or successors in business and permitted assigns ) of the Second part.

AND PUNJAB NATIONAL BANK, a body corporate constituted under the
banking Companies (Acquisit and transfer of undertakings) Act 1970 and having one of
its branch at Raheja Chambers, Nariman Point, Mumbai — 400 021 (hereinafter referred
to as the “ Financial Institution “ which expression shall unless the context does not so

admit, include its successors and assigns) of the Third Part.
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WHEREAS :

a)

b)

By an Indenture of Lease dated the 17" day of December 1992 (hereinafter
referred to as  the said Lease”) and made between the Lessor of the One Part and
the Lessee of the Other Part and lodged for registration in duplicate in the office
of the Sub —Registrar of Assurances at Mumbai under Serial Nos. 915 and 916 on
the 21% day of December 1992 the Lessor in consideration of the premium paid
and qf the rent thereby reserved and of the covenants, and conditions contained
therein and on the part of the Lessee to be paid observed and performed did
therby demise unto the Lessee all that piece of land known as Plot No. R-667 in
the TTC Industrial Area, within the village limits of Tetavali Taluka and
Registration Sub-District Thane District and Registration District Thane contained
by admeasurements 1710 square meters or thereabouts, and more particularly
described in the First Schedule there under and also in the First Schedule
hereunder written together with the buildings and erections then or at any time
thereafter standing and being thereon and together with all rights, easements and
appurtenances thereto belonging to hold the said land and premises therein
expressed to be thereby demised (therein and hereinafter referred to as “ the
demised premises”) unto the Lessee for a term of Ninety Five years computed
from the 1% day of September subject to the payment of rent and on the terms,
covenants and conditions therein contained.

To mortgage/charge by the Lessee of the Lessee’s interest under the Lease in
favour of PUNJAB NATIONAL BANK as security for repayment of the loan of
Rs.1,90,00,000.00 and the Lessee has pursuant to the said consent secured the
loan of Rs.1,90,00,000.00 against the said security and the said loans is / are still
outstanding.

The Lessee has requested the Financial Institution to advance to the Lessee certain
loans particulars whereof are set out in the Second Schedule hereunder written
(hereinafter called “the said Loans”) on the security, interailia of a mortgage of
the demised premises which the Financial Institution have agreed to do certain
terms and conditions as also on condition that the Lessee will mortgage and
charge all its assets including the Lessee’s interest in the demised premises under
the said Lease in favour of the Financial Institutions.

The Lessor at the request of the Lessee has agreed to accord the necessary
permission to mortgage the demised premises to the Financial Institutions and to
enter into this agreement in the manner hereinafter contained.
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NOW THESE PRESENTS WITNESSETH AND IT IS HEREBY AGREED BY AND
BETWEEN THE PARTIES HERETO as follows :-

(1) In Pursuance of the said agreement and in consideration of the premises the
he demised premises

Lessor hereby grants permission to the Lessee to mortgage t

to the Financial Institution for the bonafide purpose of securing the due payment
of the said Loans advanced or to be advanced by the Financial Institutions to the
Lessee subject to a maximum of Rs. 2,10,00,000.00 (Rupees Two Crore Ten

Lakhs Only) in the aggregate. The permission hereby 'grantcd will not authorize
the Lessee to mortgage only a part of the demised premises.

(2)  The Lessor, the Lessee and the Financial Institutions further agree that the
Financial Institutions may sell the demised premises or any part thereof or have
the same sold for realizing the security in their favour subject, however to what is

stated below, namely : -

(a) In the event of the Financial Institutions selling the demised premises or
any part thereof or having the same sold as aforesaid for realization of the
security, the Financial Institution shall pay to the Lessor the entire amount
of the unearned income from the land demised under the said Lease
(excluding the value of buildings or structures, plant and machinery
erected and installed thereon by the Lessee) viz., the entire excess of the
price of land calculated at the ruling rate prescribed by the Lessor in the
said Industrial Area on the date of such sale and the amount of premium
paid by the Lessee to the Lessor in respect of the said plot of land at the
time of allotment viz., premium calculated at the rate of Rs. 300/- per
square meter provided that the Lessor will not be entitled to receive any
such payment unless the claims of the Financial Institutions in respect of
the mortgage debt inclusive of interest commitment charge, increase that
may occur on account of devaluation/ foreign exchange fluctuation,
escalation costs, charges and expenses are satisfied in full. The decision of

the Lessor subject only to an appeal to the Government of Maharashtra as
regards the amount of unearned income, shall be final.
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b) The right of the Financial Institution to sell the demised premises under
such Mortgage to realize the und — discharged debt shall be absolute as set

out in condition (a) above
shall ensure that the proposed

(b—i) In the event of sell, the Financial Institution 1 ;
activity of the purchaser shall be the same for which the plot is allotted

and the Corporation will not allow any change.

c) The condition prohibiting assignments, under letting or parting with the
possession of the demised premise or any part thereof or any interest
therein imposed upon the Lessee under the said Lease shall apply to any
future assignment, under letting or parting with the possession of the
demised premises or any part thereof or any interest therein by the
transferee who purchases the demised premises or any part thereof at the
sale by the Financial Institutions or any one or more of them as aforesaid.

In the event of the Lessee committing any default or committing breach of

any of the covenants and conditions of the said lease and the Lessor
deciding to exercise its right to reenter upon and resume possession of the

said plot of land, the Lessor shall give unto the Financial Institution at

least 6 months notice in writing specifying the default or breach :
committed by the Lessee and Lessor shall not exercise its right of re-entry

or resumption unless the Lessee or the Financial Institution or any of them

shall have failed to remedy the same within six months from the date of

receipt of the said notice.

d)

e) During the continuance of the said mortgage of the demised premises in
favour of the Financial Institution as security for loan advanced by it to the
Lessee hereinbefore recited. It shall not be necessary for the Lessee to
insure the building and structures comprised in the demised premises in
the joint names of the Lessee and the Lessor PROVIDED the Lessee has

such insurance effected in the joint names of the Lessee and Financial

Institution.

f) The Lessee shall in case of such mortgage of the demised premises and the
buildings and structures therein or any of them as provided in preceding
clause 1 above the complete particulars of that mortgage with the Lessor
within a period of one month from the date of such mortgage.

Subject as aforesaid all the covenants and conditions of the said indenture

9
of Lease shal| remain in fyll force and effect.
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IN WITNESS WHEREOF THE Lessor hath caused these presents to be executed on its
beh:?lﬁ 'the Lessee hath caused its Common Seal to be affixed thereto and the Financial
Instmmons_ have caused these presents to be executed under the hand of its authorized
representative the day and year first hereinabove written.

THE FIRST SCHEDULE ABOVE REFERRED TO
(Description of Land)

All that piece or parcel of land known as Plot No. R- 667 in the TTC Industrial Area,

within the village limits of Tetavali, Taluka and Registration Sub — District Thane,

District and Registration District Thane, containing by admeasurements 1710 square

meters or thereabouts and bounded as follow that is to say : -

On or towards the North by Plot No. R — 666
On or towards the South by Plot No. R - 668
On or towards the East by Part or plot Nos. W — 422, W — 423

and Part of Plot No 424

On or towards the West by Road

THE SECOND SCHEDULE ABOVE REFERRED TO

(Particulars of the Loans)

Name of the Financial Institutions Amount of the load agreed to be
Advanced Rs.
Punjab National Bank Rs. 1, 90, 00, 000.00 (Previous)

Rs. 2, 10, 00, 000.00 (Present)
.~ Rs. 4,00,00,000.00 CTotd)

\ \ Mumbei 21 Il_a'l
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SIGNED, SEALED AND DELIVERED by

the within named SHRI. R. B. KATAKDHOND s ' \

he REGIONAL OFFICE PE, f e

the CER. MAHAPE, for REGIONAL OFFICER, -;.'qh\-_“

and on behalf of the within named M. D.C, REGIONAL OFFICE
MAHAPE.

MAHARASHTRA INDUSTRIAL

DEVELOPMENT CORPORATION in the

presence of : -

1.SHRIL. &~ //- dﬂé&w_
;smﬂ. Mis. P-4, él\;dmxcw

The Common Seal of the within named Lessee
M/S SIDDHARTH MATERIAL HANDLING
PVT. LTD. was pursuant to a Resolution

of its Board of Directo(%;)assed in that behalf
3‘!-‘) Oﬂ‘m s " TR T a (2} 131
on the day of hereunto affixed in For Siddiaith l-ﬂaiarf@::; (7) U
,-d-m"

the Presence of \/r goy NOMAR MADAN /
A
‘S&HRI. Sl x> Comney @A &%____
serr. (f] 1) 6,V
w

Directors of the Company, who in token of

having affixed the seal of the Company,

set his hand, in the presence of

1 SHRL 4 A - e

SIGNED, SEALED AND DELIVERED by the For PUNJAB NATIONAL BANK
> s (Foreshore Road Branch)
Within named Financial Institution Raheja Chambers,

Nariman Point, Mumbal-400 021

PUNJAB NATIONAL BANK /M”’ %
m

by the hand of

Shri. R'& H% & T&s-ﬂ%‘xm\m
Its Constituted Attorney, in the Presence of P
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Sir Jetter dated 30.01.2008  we hereby
to )’O"b' you with the Bank on  02.11 2005
teI(\iA oi,t gage for money advanced or to pe advanced ag

| itable in respect of followine:
:;e}::uted by you on 3;\ ol -'3'008/
1) CaShCl'_
2) Fresh BI

dit (Hyp & Book Debts) Limit Rs, 100 lacs by
TI Discounting limit under LC of Rs, 200.00 lacs

Total Fund Based Limit should not exceed Rs, 200 g lacs)
3) Bank Guarantee limit of Rs. 200.00 lacs by enhancement from Rs, 120.00 lacs.

4) Total Commitment of Rs. 400.00 lacs,

LIST OF TITLE DEEDS:

'1) Original lease deed executed between Maharashtr.
“Lessor” & M/s Siddharth Materia] Handling Pvt. Lt,

Handling Pvt. Ltd. & Punjab National Bank.

Yours faithfully,

a Industrial Deved]o

aCkn.ow.] edge rece; tof ung l
with intent to Create qo, | MOted

iy
Per loan gogy ™

enhancement from Rs. 70.00 lacs,

pment Corporation as

d. as “Lesee” dated 17.12.1992 in respect of
the Plot No. R-667, TTC Industrial Estate, Rabale, Navi Mumbaj,
2)  Copy of consent letter dated 22.09.2005 from MIDC.
3) Tripartite Agreement executed between Authorised signatories of MIDC,

M/s Siddharth Material
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= DANY | S K Limi ) 3
apUSND 2A ; IMITED 'pp'h-;sr. Floo;.uﬁ:m_ <121 HhS v s

. ...jr?‘g b cmncﬁ‘r Sicdhaith Matorial pigrett
1l : i

“F QV jio
3 We confirm having already agreed witp you on 306108
)‘“\ already deposited with you o

MBAI . 400 p34 138219 JAN 28 2008
0705

etter o‘“ft&'o-"ﬁ“n, 00w we 2 o 11:02
2P R:0021 (R LA

DR '20.0)' 2008
NDIA STAMP DUTY  MAHARASHTRA

&@%nato

The ChiEfManager, .
Punjab National Bank, Direot
BO Raheja Chambers, =
'MUMBAI-400021_

Dear Sir,

i 02.]11,)09 G

We have already op 6249200 L :

property situated at P?E)t No. R~656$ep031md Wwith You in your office the original title deeds of my/our
equitable mortgage of (pe sax;'ua e TTC Industrial Estate, Rabale, Navi Mumbai with intent to create

¥ Security fi ?
such as cash credit and other limits sanctimegrt;h ;stotal AN S e T040 e Hider the diverss feads

that the title deeds of the immovable property
n ;B2 5 shal i i iti ity for the
further liability of M/c Sia B shall continue to be held with you as additional security fo

/ VUs Siddharth Materia] Handling P. Ltd. due from time to time in respect of the
aforesaid enhianced limits besides interest and other charges,

Details of the title deeds deposited and of the property covered thereby.

1) Original lease deed executed between Maharashtra Industrial Devedlopment Corporation as
“Lessor” & M/s Siddharth Material Handling Pvt. Ltd. as “Lesee” dated 17.12.1992 in respect
of the Plot No, R-667, TTC Industria} Estate, Rabale, Navi Mumbai,

2) Copy of consent letter dated 22.09.2005 from MIDC.

3) Tripartite Agreement executed between Authorised signatories of MIDC, M/s Siddharth
Material Handling Pvt. Ltd. & Punjab National Bank.

(Borrower) ay RO A AN —

Signed Sealed & Delivered pursuant to Resolution g Al -
Passed by the Board of Directors on 2@ nd Jan Qopg : !
In the presence of Mr. V. K. Madan who X

Have signed in token thereof. L\
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"8%'9 W‘ fid=cd Onte
g 37102 Srecaa,
ﬁﬂuat'mef Oy,

_ "'.h."" r. Floor, Artanta. B Es | 41816 :Fuum
"""“-u.m.uuuuu.aonn mnszn 0CT 28 200%

G511 Aoy 5 |

(RT HVER & Fygn 4 Governmen of India Undemlfhg}
HEJA CHAMB}; :
Ir RS NAI{()MAN POINT
| Date0d/] 172005
i o | J [ REGED - Ay

: ] 1 {iifone

T(;’S S dhh l I : ; I. II' Jla ! . b ; I
M/S Sidhharth Material fy dling '

6, Kailash Parba, - naling Pvi, Lyq, .

Gilb ert Hill Road, Andhers (weq,

!IM'UMBAI 400058, | st
| | i 1

: [
f)ear Sir, !

-l B o s Wit i
3 Rl 3 L i, F i Ik t "
- 1. Cash Credit (Hyp & Bgok Debts) limits for Rs, 70,00 Jacs.
2. Inland Bank Guarantee for R 120.00 lacs.

I’us-T OF TITLE DEEDS: - , | S
I e i Bl ! !

* Original lease deed exécut_ed between Maharashtra Industrial Development

' Corporation as “Lessor” & M/S Sidhharth Material Handlin Pvt. Ltd. as “Lesec™

[ dated 17/12/1992 in respect of the Plot No. R-667, TTC [nc'iustrial Estate, Rabale
' Navi mumbai. - : ;

Copy of consent letter dated 22/09/2005 from MIDC.
Tripartite agreement executed between: Authorised signatories of MIDC, M/S
Sidharth Material Handling Pvt. Ltd. &.PunjabNgtional B_ar'rk.

i e e

| i . A
H k Ill.r |

Chicf Manager.

Wﬁ oo : 7, e s e, afver Va7, 7 feoe-110066 O Head Office : 7, Bhikhalji Cama Place, Africa Avenue, New Delhi-110066
eellwi Telephone :26102303 O @R < A1 Telegram : SHAEE Q 93 : Fax : 26196456 A A

R e e

|

Scanned- with CamScanner



ANDHERI (WEST),

Mderid Handing Pyt Lid. e, e

2670 3236
FAX : 2628 5023
E-malil : twinkle @ bom8.vsnl.net.in

> OFFICE :
l (Jﬁw 6, KAILASH PARVAT,
GILBERT HILL ROAD,

— —

RESOLUTION

IN THE MEETING OF BOARD OF DIRECTORS HELD AT THE
REGISTERED OFFICE 6, KAILASII PARVAT, GILBERT IILL
ROAD, ANDHERI (WEST), MUMBAI — 400 058, ON 27" OCTOBER,
2005. THE FOLLOWING RESOLUTION WAS PASSED.

RESOLVED that against sanction of enhanced credit facilities of Punjab
National Bank. We should create the e quitable mortgage in favour of
Punjab National Bank and authorize director V.K. Madan to submit
following deed documents to Bank:

1. Original lease deed executed between Maharashtra Industrial
Development Corporation as “Lessor” & M/s Siddharth Material
Handling Pvt. Ltd. as “Lesee” dated 17.12.1992 in respect of the Plot
No. R-667, TTC Industrial Estate, Rabale Navi Mumbai.

2. Copy of consent letter dated 22.09.2005 from MIDC.

P s

3. Tripartite agreement executed between Authorised Signatories o

MIDC, M/s Siddharth Material Handling Pvi. Ltd. & Punjab National
Bank.
Mr. V. K. MADAN is further authorized to affix the Company seal on

MRS. RAJANT MADAN
DIRECTOR

submission Letter.

TORY : R-667, T.T.C. INDL. AREA, MIDC, RABALE, NEW MUMBAI - 400 701 o PHONE : 2769 1513

_— - M.

- - —_—— —_— ——— e
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el e Bea s R Rupoe : Ad=ad Nale
- \PAUSIA Bank Lirmiteq Bate

7
SR ; WRT 37102 TR
DUSIND BANK LiMiTep : Nineki™ R Thoupyy
ShoBNe 3 O o, TRE 41816 ol 8
5 ; Narmanpoing, MUMBAI - 400 0321 ' 2110211 0CT 28 2005
DSISTPV)C R, 1030; 10/05/351.354 ACE.IY ey ,:
authorlsed Signatory ' |zalg—‘29 o
Nariman Point Brancy 59'5%%852 23 F—
T 3
The Manager. INDIA stame oury MAHARASHTRA
Punjab Nationg] Bank.
BO: Raheja Chambers, Nariman Point
MUMBAT -21. ’
Dear Sir,

Elease acknowle'dge the receipt of under noted title deeds deposited by me/us with youon, O] It ]2005~
Y way of equitable morigage to secure the under noted limit / s sanctioned and the

moneys advanced or to be advanced as per the loan documents executed on 17/08/2005

mn respect of the following:

1. Cash Credit

(Hyp & Book Debts) limits for Rs. 70.00 lacs.
2. Non-Fund b

ased limit of Inland Guarantee for Rs. 120.00 lacs,

As already agreed, [/We undertake to insure the mortgaged property for its full market
value and keep the same insured till the adjustment of the account..

I/We also agree to execute in your favor simple mortgage or English Mortgage at my/ our
cost as decided by You, whenever to called upon to do so.

LIST OF TITLE DEEDS:

‘e Original lease deed executed between Maharashtra Industrial Development
Corporation as “Lessor” & M/S Sidhharth Material Handling Pvt. Ltd. as “Lesee”
dated 17/12/1992 in respect of the Plot No. R-667, TTC Industrial Estate. Rabale
Navi mumbai.

® Copy of cousent letter dated 22/09/2005 from MIDC.
E ]

Tripartite agreement executed between Authorised signatories of MIDC, M/S
Sidharth Material Handling Pvt. Ltd. & Punjab National Bank,

oc Stbduarth Mg ol Handling (p) Ltd.
of

;2““! 2
Signed Sealed & Delivered pursué{ﬁt to Re lution (Borrower)
passed by the Board of Directors on 2. } 1012008
in the presence of Mr.\ ' K- who

have signed in token thereof.

A
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& e PR Y 'R"ﬂpuan Ona Tnnd-=~A Male
Indusind Bank Lumited HXg 37
i . \ Shop No. 2. Gr, Floor. Atlant B 102 sl ﬂBI!'q
- 4 . a, t vttty
. B Navimanpoint, MUMBAI - 400 021 p 172217 0CT 01 2005

| (norised Signatory DS/STP(V)/C.R.1030/10/05/351-354

( iman Point Branch LT P 13:10

: & R.0000100- res223

i A
INDIA stampoUTY MAHARASHTRA

g THIS AGREEMENT made at MAHAPE this 9-6% day of octobaTwOo @—/

257 S .THOUSAND FIVE BETWEEN MAHARASHTRA  INDUSTRIAL
DEVELOPMENT CORPORATION, a Corporation established under the
Maharashtra Industrial Development Act, 1961 and having its principle office at
Orient House, Adi Marzban Path, Ballard Estate, MUMBAI — 400 038 (
hereinafter called “ the Lessor which expression shall, unless the context does not
so admit includes its successors and assigns) of the First Part ; M/S SIDDHARTH
" MATERIAL HANDLING PVT. LTD. a Company incorporated under the
companies Act, 1956 & having its registered office at 6, KAILASH PARVAT ,
GILBERT HILL ROAD , ANDHERI (W), MUMBAI- 400 058 (herein called
the Lessee” which expression shall, unless the context does not so admit include

its successors or successors in business and permitted assigns) of the Second Part.

AND PUNJAB NATIONAL BANK, a body corporate Constituted under
the banking Companies (Acquisition & Transfer of undertakings) Act, 1970 and
having one of its branch at RAHEJA CHEMBERS, NARIMAN POINT,
MUMBAI (hereinafter referred to as the  Financial Institution” which expression
shall, unless the context does not so admit, include its successors and assigns) of
the Third Part.
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WHERE AS :

a) By an Indenture of

registration in duplicate in ¢

at MUMBALI under Serial
DECEMBER 1992 the Le

and of the rent thereby res

Nos. 915 and 916 on the 21* day of the
$SOr in consideration of the premium paid
cOntaied e erved and of the covenants, and conditions

et d.dem and on the_ part of the Lessee to be paid observed and
En 1d thereby demise unto the Lessee all that piece of land

nown as ‘Plot No. R-667 in the T.T.C. Industrial Area, within the
Vl!’:ig:e limits of Tetavali Taluka and Registration Sub-District Thane
District and Registration District Thane containing by admeasurements
1710_5%are meters or thereabouts, and more particularly described in
th"{ First Schedule there under and also in the First Schedule hereunder
written together with the buildings and erections then or at any time
thereafter standing and being thereon and together with all rights,
casements and appurtenances thereto belonging to hold the said land
and premises therein expressed to be thereby demised (therein and
hereinafter referred to as “the demised remises”) unto the Lessee for a
term of Ninety Five years computed from the 1% day of September
subject to the payment of rent and on the terms covenants and
conditions therein contained.

b) The Lessee has requested the Financial Institutions to advance to the
Lessee certain loans particulars whereof are set out in the Second
Schedule hereunder written (hereinafter called  the said Loans “) on
the security, interalia of a mortgage of the demised premises which the
Financial Institutions have agreed to do certain terms and conditions as
also on condition that the Lessee will mortgage and charge all its
assets including the Lessees’ interest in the demised premises under
the said Lease in favour of the Financial Institutions.

c) The Lessor at the request of the Lessee has agreed to accord the
necessary permission to mortgage the demised premises to the
Financial Institutions and to enter into this agreement in the manner
hereinafter contained.

<er
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NOW THESE PRESENTS WITNESSETH AND IT IS HEREBY

gﬁ?‘ff[) BY AND BETWEEN THE PARTIES HERETO as

(I) In Pursuance of the said agreement and in consideration of the
premises the Lessor hereby grants permission to the Lessee to
mortgage the demised premises to the Financial institutions for the
bonafide purpose of securing the due payment of the said Loans
advanced or to be advanced by the Financial Institutions to the
Lessee subject to a maximum of Rs. 1,90,00,000/- (Rupees One
Crore Ninety Lacs Only) in the aggregate. The permission hereby
granted will not authorize the Lessee to mortgage only a part of
the demised premises.

(2) The Lessor, the Lessee and the Financial Institutions further agree
that the Financial Institutions may sell the demised premises or
any part thereof or have the same, sold for realising the security in
their favour subject, however, to what is stated below, namely :-

(a) In the event of the Financial Institutions selling the demised
premises of any part thereof or having the same sold as aforesaid
for realisation of the security, the Financial Institutions shall pay to
the Lessor the entire amount of the unearned income from the land
demised under the said Lease (excluding the value of buildings or
structures, plant and machinery erected and installed thereon by the
Lessee) viz. the entire excess of the price of land calculated at the
ruling rate prescribed by the Lessor in the said Industrial Area on
the date of such sale and the amount of premium paid by the
Lessee to the Lessor in respect of the said plot of land at the time
of allotment viz, premium calculated at the rate of Rs. 300/- per
square meter provided that the Lessor will not be entitled to
receive any such payment unless the claims of the Financial
Institutions in respect of the mortgage debt inclusive of interest
commitment charge, increase that may occur on account of
devaluation/foreign exchange fluctuation, escalation costs, charges
and expenses are satisfied in full. The decision of the Lessor
subject only to an appeal to the Government of Maharashtra as
regards the amount of unearned income, shall be final.

5
“Aation
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(b) The right AL <
i dergs ucﬁfﬁfﬁl’*manmal Institutions to sell the demised premises

8age to realise the un-discharged debt shall be
absolute ag gey out in condition (a) above, E

-i) 1 ; y A=
L ) In the sventiof sell, the Financial Institution shall ensure that the

E{:J)tp ;;S&ﬁ activity of the purchaser shall be the same for which the
allotted and the Corporation will not allow any change.

© t::;;;ld“-mn Prohibiting.assignmem, underletting or parting with
hitet thS:IO_rl pf the demised premises or any part tftereof or any
avol rein imposed upon the Lessee under the said Lease shall
PPl t? any future assignment, uderletting or parting with the
Possession of the demised premises or any part thereof or any
Interest therein by the transferee who purchases the ‘demised

premises or any part thereof at the sale by the Financial institutions
Or any one or more of them as aforesaid.

(d) In the event of the Lessee committing any default or committing

breach of any of the covenants and conditions of the said lease and
the Lessor deciding to exercise its right to -re-enter upon and
Tesume possession of the said plot of land, the Lessor shall give
unto tLTe Financial Institution at lease 6 months notice in writing
specifying the default or breach committed by the Lessee and
Lessor shall not exercise its right of re-entry or resumption unless
the Lessee or the Financial Institutions or any of them shall have

failed to remedy the same within six months from the date of
receipt of the said notice.

(e) During the continuance of the said mortgage of the demised
premises in the favour of the Financial Institutions as security for
loan advanced by it to the Lessee hereinbefore recited, it shall not
be necessary for the Lessee to insure the building and structures
comprised in the demised premises in the joint names of the Lessee
and the Lessor PROVIDED the Lessee has such insurance effected
in the joint names of the Lessee and Financial institution.

(f) The Lessee shall in case of such mortgage of the demised premises
and the building and structures therein or any of them as provided
in preceding clause 1 above, file complete particulars of that
mortgage with the Lessor within a period of one month from the
date of such mortgage.
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(3) Subject §
indenmr:i)groresald all the covenants and conditions of the said
case shall remain ip fiy) force and effect.

IN WITNESS
executed WHEREQF ¢pe Lessor hath caused these presents to be

on it
affixed theret(s) b::;““ the LFSSee- hath caused its Common Seal to be
Presents to be GXecutet ¢ Financial Institutions have caused these

d under the hand of jts authori i

zed representative

the day anq year first hereinabove written, ’
T

HE FIRST SCHEDY ABOVE REFERED TO

(Description of Land)
I .
ﬁlldli:lg ?Iege X pa_rcl?; of land known ag Plot No. R-667 in the TTC
Rl iA Tea, Wl_thlt_l the village limits of Tetavali, Taluka and
gl .Slfb‘D‘S"l‘lCt Thane District and Registration District
ane CDTltaln_mg

Hisott by admeasurements 1710 square metres or
feabouts and bounded a5 follows, that is to say:-

On or towards the North by Plot No. R-666

On or towards the South by Plot No. R-668

On or towards the East by Part of Plot Nos. W-422,W-423
and part of Plot No.W- 424
On or towards the West by : Rbad

THE SECOND SCHEDULE ABOVE REFERRED TO

( Particulars of the Loans)
Name of the Financial Institutions Amount of the loan agreed to be
Advanced Rs.
Punjab National Bank Rs. 1,90,00,000/-

(Rupees One Crore Ninety Lacs only),

Scanned with CamScanner



SIGNED, SEALED AND
the within named SHRI. C.1 PULKUD
2Q: L, 5 WAR
the REGIONAL OFFICE MAF
and on behalf of the > R
MAHARASHTRA
DEVELOPMENT
presence of : -

Within named

INDUSTRIAL
CORPORATION in the

The Common Sea] of the “dfhinnamed Lessee 2,
M/S SIDDHARTH MATERIAL HANDLING 3

PVT. LTD. was pursuant to a Resolution 3
of its Board of Directors passed in that behalf = \
on theo‘{d"mr day of OS™ hereunto affixed in TR
the Presence of ' \~ e O
LN WA M
SHRI o Wik Maids
&
SR e Far Siddharih Material ndling (P) L4,

Directors of the Company, who in token of
having affixed the seal of the Company,
set his hand, in the presence of

1.SHRL ﬂ- /7' {QMM- %‘%?{' M , :
2.SHRI. f““l less—Caensy /
SIGNED, SEALED AND DELIVERED by the :

withinnamed Financial Institution For PUNJAB NATIONAL BANK

i
PUNJAB NATIONAL BANK  (Forashore Road Branch) ; '

Raheja Chamb
by the:aiid. of ariman Poipt; N =*=~i-40n n24

Shri.M~s Varshea Pettee |
Its Constituted Attorney, in the P

Man Pojn

Mumbai-2

= | Nari;

Scanned with CamScanner



