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THIS ACRUEMENL made at plztape (s pr
homzand  BETWEEN MAHARASHTRA IMPUSTRIAL DEVELOPMENT CORPORATIRS, 1
Carporaiion estabiished ander the Mabarashlea Todnstiial Developmenl A, 1061 and having s prncipal

office at Owienl House, Adi Niarzhap pally, Fialbard Fstaic, Mumbal 400 633 (hereimafier culisd il
Tessar whih cxplession ghult, naless th contend doet nok =0 admit inchuds ils suecossons and assigns) ol
the Fiest Part; Mis, APCOTEX LATTICES LIMEITLL: 3 Cenpatiy incorporatad ander sthe Companics Acl
}56 and having its Registercd Oifice at 4953, Mahay Centse, Pt Me.7T, Secter 17, Vashi, Mawi
Puirsbai 400 T3 fhereinafer catted i Lesses” which capussion shall, urloss the conkexl docs nol 0

it trcinds IS BCERsLr OT qnoessors 0 L siess anet perrailed assiprs; of ihe Leond paTh

AN SEATE BANE OF TN[A, 2 boidy corpoTLc consiimied nader the Slste Bank of ludis AcL 1933
apd v is Uommeraal Branch [ schatuec) 2t s Yaidvas Marg, Post Fag Mo 04, et 400
0127 (hezcinalEt reterred o as the ~Finapcil Institulicn” which espression shabl, unless the coBlext does

ot 50 admit, mclude ils sUCqUsEaes and asigns) of the Thisd Pait.
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WHLRFEAS:

(a)

Dv an Indentore of Lease dated b 22nd day ol June 1982 (hereinaficr referred Lo as “the said
Lease™) apd made between the Lessor af the One Part and M. Asian Paints (India) Timiled of the
Other Part and lodged for registration in duphicale inn the Oilice of the Sub-Registrar of Assurapees al
sduymbai under Setial Mos, 1701 and 1702 en the Tib dav of Tuly 1982 (he Lessor in consideration of
the premiom paid and of e rent Lherehy teserved and of the covenanis and conditions contained
{herein and on (he part of M, Asian Painis (ndia) Timited to be paid gbserved and performed did
therchy demisc unte M's. Asian Paints {India) Limiled all kot picce of land knewn as Plot ¥u.3 in
the Taloja Indosrial Areq, within the vitlage Lmits of Padghe Laloks and Registration Sub-Tlisteict
Panvel District and Regisiration Dislrict Raigad conluning by admeasurement 161846 suage molres
or thereabouts, and more particularly described in the Fitst Schodufe there-under and also [irstly 1a
e First Schedule hercmdersmitten Swmmﬁn with Lhe buildings and erectons then or &t any Lime
thercalier sanding and being therson and together with all rights, cascments and appuitenancos
therelo befonging to bold the said land and premises fierein expressud (0 be therehy dernised (therein
and horeinafter roferred 1o as “the demised premises ) unto M5 Asian Paints (bndiad Limited for
term of ninety {Ive yexrs compuied from the 1st day of December 1969 subject to the payment of rent

and on ike toms, covenants and conditions therin contained;

AND WIIEREAS, by leller dated the 261h February 1992, the sub-divided Plat Na.3/1, admeasuring
75496 M has been transferred in the name of Mfs. Apcotex Lattices Limited us M/s. Asian Paints
fIndiay Limitod has already paid of 55,000/~ twards the standard wranster kees for the transder of
qub-divided Flot No.31, admeasuring 75890 M and also produced \he necessary Ko Objection
Certificaie from ihe Financial Tnstilutions and sanction gf the }igh Court Order of the Scheme of
arranpemenl between Ms, Asian Pamls (Indiz) Limited and M/s. Apoctex Laltices Limited wocder
section 390 and 394 of Companiss Act, 1556 in Company Petition No.444 of 1990 read wilh the
Company application No.130 of 1990 abready produced approval of ke Govi. of India, Mimstry aq
Indnstries, METE Act and thercfore this Corporation has taken 4 nete of he Scheme of armangemcnl
between i, Asian Paints (Todiay Limited and M5, Apooiex Lattioos Limited for (ransfer of sub-
divided Plot No3/] admeasuring 75890 M° (mare particudacly described Secondhy in the Girst
achedule heremmdurwritien) in the name of M. Apcotex Latiocs Limiled for #he term ol 95 years ¢

the Lessee at the rent rescrved by subject to the covenants and costditions comgined in the said J.easc.

The ).essar had, at lhe requesl of the Lessee, granted to the Lesses Ezwmi to montgageicharegs by the
Lessce of the Lessec’s interest ander the Leasc in Fvour of Stale Bank of [ndia as security lor
repavmucitt of the loan of Rs.A4.50,00 0G0/~ atrel the Lessee has pursaant 16 the said consent, sccured the
loan of a4, 50,00,00/- against the said security and the gaid loan is st outstanding.

The Lessce s roquested e Financal instilution i advance to the Lessce vertain loans Farticulars
whereof ure set oul it the Sceond Schodule hervunder wrillen thercinafier catled “the said Louns™) on
he scourity, interalia of 4 mertgage of the demised mreinises which the Finangial Instioufion has
apreed 1 do on certain tonus and conditions as also on condition that the Lessee will mortgage and
charge abl its assets ncluding the Lessee’s mierest in the denscd premiscs under the said Teas: in

favour of the Finuncial Tnstitution;

e A



fd) The Lessor at the reguest of the Lessee has sgeeed to accord the necessary perovission to morlgage e
domised premises to the Finmancial Instinstion and (o emter into this agresment m the manncr

hercinaler comtaingd,

NOW ITMESE FRESENTS WITHNESSETH AND I1 IS ITERERY AGRTCLED BY AND BETWELN 1IE
PARTIES HERETC? as lollows:-

(1) Tn pursuance of the said agreemeni and in considerdtion of the premiscs the Lessor heretry grants
permission 16 (he Lessee lo mortgage the demiscd premises o the Finumcial [nsiitution for the
bonatide parpose of securing the due moment of the said loans advanced or 1o be advancod by the
Financial TosGiution to the Lesseo subjecl w0 4 maximuo ol Rs. 26,60,00,0000 {Fapoes Twenly ¢rores
sixty lacs omly) in Lhe aggregate. The permission herchy m_..,m?_nn_ will not authonise e Lessee o
mertgage only a pari ol the demised pronmscs.

{23 The Lessor the Lessee and the Financial Institmtion firther ageee that the Financial Insliulion may
sell the demised premises er any patl thereof o have the same sold for realising the security in their

Tavour suhject, howover, 1o what is stated below, namely -

{a} in the event of the Fomncial Institotion sclling the deomsed premiscs or any pat thereol of
hawing Lhe same sold as aforesaid for realisation of Lhe secunty, the Finanocial [nstnstion shall
pay to the Lessor the entite amount of the wneamed income trom the land demised under the said
!.ease (excluding the vale of buildings of structurcs, planl and machinery crecied and installed
therson by the Lessee) viz., the cnlire excess of the prive of land calculated al the raling rute
prescribed by the Tessor in the said Industrial Area on the date of such sale and the ameuni of
preminm paid by the Lessee to the Lessor in respect of the smd plot of land @ the tims of
ablotment vie., prenmipm caleulaied at the tatc of Rs.8/- per square metre provided that the Lessor
will not be entilled 1o receive any such payment unless the claims of the Financial Iustitution in
respact of the morlgage debt inclushve of Imerest commitment chiarge, increase that may occur o
account of devaleationforeign cxchange fluctiuation escalstion, Cosls, charges wnd cxpenrses are
satisfied in full. The decision ol the Lessor subject oniy to an appeal o the Government of

Maharsshira as regards the amonnl of unearned income, shall be linal;

¢l the right of the Financial tastirtion to scll the demised preinises under such taorgage (o realise
the undischarged debn shatl be absalutc 3s sl cul in condition (a) above:

(g} the vondition prohibiting assignmenl, underleiting or parting willi e possession of the demised
premises or any part thereol of any interest therein imposed upon the Lossuse under ihe said Lease
shall apply 12 any future assignment, underlotling or partimg with the possession of dhe demised

premises o7 amy pard therool or any interest therein by the transferes who purchuscs the demised
premtises or any pait thereof at the salg by the Financtal Jnstitution or any one or more of them as

afomesaid;
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(@) in the event of the | gssoc comumitting any defunll of comumiitiog breach of any of e covenanls
and conditions of the said fease and the Lessor deciding to eaercise its right o re-crler wpon and
resume possessiog of the said plot of land, the Lessor shali give unio the [inancial lnstriation a1
leasl 6 months, totice tn writing specifying the defrult or breach cormitred by the §.essee and
the Lessor shall nol cxercise its fight of ro-entry of resumption unless the Lessee or the Financial
Institutton or any of them shall have failed o remedy (he same within six moteths from the das

of rueeipt of the said notic;

oy during thc contimanse of the said mertgage of the demised premises in favour of the Financial
Institution as securily [or loan advanced by 1t to the Lesses hereinbefore recited, it shall not be
necossary for the Lesses to insure the uilding and slroctercs compriscd i the demiscd premiscs
in the joint mames of the Tessee and the Lessor PEOYVIDED the Tessce has such insurance

gffcctod in the jolnt names ol the Lessee and the I ingncial Dnstinmion;

() the Lessee shull in casc of sach morigage of the Jemised premises and the buildings and
sirnctares ihersin ot any of thum as provided in preceding clause | above, file comptete
particylars of thal mortgage with the Lessor within u period of one month [rom the dute of such

MeMEage.

(1 Subject as aforesaid alt the covenants and conditions of the said indenture of Lease shall remain in
Full force and effect.

' WITNESS WHEREOF (he Lessur ath cavsed these presunts to be exeonted on ils behatf, Lhe
Lessee hath caused its Common Sead Lo be affixed hereto and the Foamcial Iostitution have caused theose
presents 1 be exceuted under the hand ol its aulhorised representative (e day und year first hereinabove

writtsn,

THE FIRST SCIIEDULE ABQVE REFERRED I
(Jcseription of Land)

Yirstly, alb (hat piece ur parcel of tand known as Plot No.3 in the Taloja Endusirial Area, within the village
limits of Padghe Taluka and Registration sub-district Parvel, Thstrici and Regisieation District Raigad
contaiming by admeasurcment 161846 squarc melres o icreabonmts and bounded as follows, (hat is to

gy~

" O or tonards the North by Cstare Tioasd

On or towards the South by MIDC Land and Kasardi River
Om ot owards The [iast by MIIK Land
On or towards the West by MIDC Land

G



Secondiy, sll that plece or parcel ol land known as Plol No,3/1 in the Taloja ladustrial Azen, within the
villape limits of Padghc Takle and Registration sub-district Panvel District and Registration Districl
Taigad conlzining by admeasugement 75890 squate meires or (hereabonls 2nd bounded as [allows, (hat is

oy Sy -

O or luwards (e North by Estaie Road

On or towards the Sonth by Plot Ne.3/2

O or towards the East by Plot Nos. 1-25 0 J-31 and part of Plat No. J-32
On or tgwards fhe West by Plot No.3A and Plot ™52

TLE SECOND SCAEDULE ARQVE REFERRED IO

{Particulars of the Loans)
Nasme of the Financiat Tnstivation Amount of the Toan agreed 10 be advanced (Hs)
STATE BAME OF TINLILA Es, . 50,00, (0~ Frevious
R, 20,60 00,000/~ Fregent
Rs.23, L000.000/~ In agercgats
{Rupees [wenty Five croves ten lacs culy) -




SLGNED, SEALED AND DIIL] W EREL by the within
narned SHET L., % MAIK

The Regioal Officer, Mabape [or

and on bebalf on the within named MAILARA SHIRA
THNDUSTRIAL DEVELOPMENT CORPORATION -
in the prescnce of REGIONAL OFFICER

@ B L.0.C. Mahape Regi
I oer @ . . .I.D.C. Mahape Region
- N w&;ﬁ bt e W Mahaps

Do (7 P e

the Common Seal of the wilunnamed |.essce

L

als. Apootex Lailices Limiled
was pursuant tn a Resolution of it s Board of
Uirecloss passed in that behalf on the Siskday

of Jdamuery  2ewe . horcuato aifixed,

in {he presunce of FOR AMCOTEX LATTICES LIMITED.
m.__._ﬂ.|._m. r .leu_.mu s L= H.} Ay hﬂw.r...-l _x.\._._.a_.. .

I T
Director ol Lhe Company, who DARECTOR { ATTORNEY.
in token of hving affixed the Seal of the
Cumpany, =L kis band hereto, fa ihe prescnce of :

L F .0 T suae Y e

FR— y

SIGNLD, SEALEN ANL DFLIVERED by

A
A

the withinnmmed Finangial Institation
IV N kS ﬂ.
STATE BANE O INDIA For Stats Bank of india

’

by the band of Shri &, » N Y B Tek k@t,_vL_:.(, .

; —_ }m . ._.-m.r.%
Prest -9 pny . MignAps B Asst. Gon, Manages : o

L e P«c. B T ey .
its comstituted Adtorpey, in the prosonce of ] s
| S K P WVARMAL b B R _.xu

CREDGT Faplb LYET . .U i3
. ; e ukcv
2. Sz, hayis CHAEMDEA. Vﬁﬁ\l_&
Mt kil Ly BT DocoEMTS
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HAMD DEL1VERY

.n.—um_n,—ﬁ @.m %y,  Asian Paints (IV Tamited.,
) . Miprmal, &th [loor,
qdg FF Y% Teriman Foint, P.B.No.1946,
b — 4nf 021.
State Bank of ey — 400 02

=4 WIEf _T.ﬂv FIFRHTE ST () Commercial Branchk
& TR ELo S {Advances)
4 W) 5. 10141 T i . 1014] w”w_ﬂhﬁmﬂmw (0141
L54-400 023, & 400 023 Bombay 400 023,
&1L SRl Brancoseg oAl T © Brancoscg Tclegram : Branconeg

GEH Wi Borehay

1. HTE fe-ite
i L
Me. CB:; GCGE:PFC:DOC: M 31 i3 Data 22od Nov.,1989.
- Dear Sir,

Term Leoan Rg.48 lacs
Return ~of Title Deeds pertaining to
the Go.'s Latex Plant at Talaia

We refer to vour Jlelter dated 13.9.195% and return
the follewing titie deeds as desired by you.

Agreement  for  lezse ey property  made
" between MIDC z2nd the Company on 3rd
Nocember, 194%.

&, Please acknowledge receipt.

Yours, Hm_q.“._..ﬁw fully,

'l
L1 a7
MANA _WMMWMWW 'CT FINANGI!)

Encl xu...\ FA .
e
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wﬂ‘ w@uﬁmﬁﬁﬂ:ﬂﬁ made at mcE,qu TUSTOURUROIPT i

day of . . One thousand nine hundred and MFS,-

......meTWrEN THE, E}Hﬂ?ﬁ,}mmﬁ RA INDUSTRIAL

YELELEERR]

DEVELOPMENT ﬂDﬁﬁDW.&ﬂchu a Corporation noﬁmmﬁﬁma
ander the M. 1. D. Act, 1961 (MATL. TII of 1962} and having 1is

principal office at Orient House, Mangalore Street, Ballard Estate,

Bombay-1 bereinafter called the “Granter” {which nm?ﬁ&on

t admit, inclnde his _Ecnnmmoa nEu

r

ghall, unless the context dogs no

-

mmm_mmnw .um _Em E._n, ﬁﬁ_“ E,E : ,& :
.... . . - | ™

R T L L

... hereinafter called the

.............................................r......r.......

* 1 jeensee En: eXPression mwm& upless the context does not

admit, include his heirs, executors and administrators) of the other

part ;
WHEREAS the 1 icensee has applied to the Maharashtra Industrial Recitals.

" Development Corporation (hereinalter teferred fo a3 “ the

—L N Y.

Corporation ) for the grant io him of a lease of the land and premises

- -
b v 1874—1




- F

w—-

Cam—

wz whﬁﬁdﬁﬁﬁ:ﬁﬁ-m made al G_uu.___umu, eeeeare.. thE

mm@ of . . One thousand nine hundred and sixty-

..BErweeN THE, EPE}HN}EHHE HJUCWHEWF

DEVELOPMENT CORPORATION, a Corporation constituted
ander the M. [ D. Act, 1961 (MAH. IIT of 1962) and ‘having its
principal office at Oricnt .Iogmn“ Mangatore Strect, Ballard Estate,
Bombay-! hereinafter called the * Cirantor | {which mx?dmmwaﬁ

shall, uniess the context does not maE; EnE&m his successors EE

assigns) of the onc part AND h :
[ FRR - . . - I .. - . (S

o NI [ L R

BT . . hereinafter called the

R FE IS R R L L R

““ Licensee ” (which cxpression .,.&E_ unless the context does not

—¢.N-%  admit, include Em heirs, executors and administrators) aof _&m other

N part; "

N

i

E

WHERFAS the Licensec has applied to the Maharashtra Industrial Redels.
- Developmient Corporation {hereinafter referred to as  “the

¢+ Corporation "} for the grant fo him of a Tease of the land and premises

Th-7 Y 1674
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Torporation; in-chaige- of the said industrial aréa (hereinufter

called the “ Executive Engineer" which expression shall melude
any other offlicer to whom ﬁ_un dutics: and {unctions of the
saii Execulive Emngineer, Malarashtra Indusinal Develop-
ment Corperation may be assicned) {or his  approval the
specifications, plans, elevations, scctions and detuils. of the
lactory ﬁ:m&mMm hereby apreed by he Enﬁbmmm to be erected on
the said land and the Licensee shall at Eﬁ_. own cost and a5 often
s he may be called npon to do so amend all or any such plans and

clevations and if so required will produce the same before the

Executive Engineer and will supply him such details a8 may be

‘called for of the speciications and when such wlaps, clevations,

details and specifications shall be finally approved by the Executive
Engineer and signed by him the Licensee shall sign and leave with
him three copies thereof and also three sighed copics of any further
conditions or stipuiations which may be agreed upon between tie
Licensec and the Executive Fngincer.

{6} The said plot _& lazd shall be fenced in during construction

Honcing ducing
congiracHg.

by the Licensee at Js éxpensc in every respect.

{e) No work shall be commenced which infringes any of the ne  wark o
. ' : e undil  plany
building regulaiions annexed hercto as also Municipal regulations 4 =@ereved:

so far us the same are applicable to the land the subject of these
presents nor vutil the said plans and clevations shall have been
so approved as aforesaid and thereafter Fu shall not make any —€-NG -

alterations or additions therzto unless such alterations and addi-

tions shall have been previously in like manner approved.

=0 . () That ke shall within a period of sixsreonths/one year [rom ime fimits  for
. . . cHmmaneeinent or
—6-t%. the date hersof commenee, and within a period of two/three years *ompleion  of
) ) - construciion  work,
m?m.\ from the said date at his own cipense and in a_substantial and

workmanlike manner and with new and sound materials and in
¥ 1674—1n
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workmén to reside upon the said land and jn the event of such

consent being giveu shall comply strictly with the ferms thereof.

e T {f) That wm .,_,iz not make any excavation upon 4oy part of
wﬁ\xﬁm said Jand or remove any stone, carth, or other material (here-
from except so far as may, in the opinion of the officer
authorised by Corporation, be necessary for the purpose of fonn-
ing the foundations of the @E._&ﬂm and componnd walls and oxe-

cating the works authorised by this Agreement.
N ) That Ew will as soon as any building to be erected on the
Fh - said land shalf be E&c& Insure and keep insurcd the same in the
joint mames of the Grautor and the Licenses against damage by
fire in an lasurance Company having an office in Bombay and to
be approved by the Chief Executive Officer for an amount equal
to the cost of such buiiding and will on request produce to (he
- Chief Exceutive Officer the policy or policies of Insurance and
recatpts for the pavment of the last premium and will forthwith
apply all monsys recsived by virtue of such ins urance in tebuild-

ing or Tenstating :um building,

TXIRLE E That mm will not directly or indirectly transfer, assign, seldl,
gmﬂEETQ or part with his Iuterest under or the benefit of this
Agreement or any part thercof in any manner whitsocver without
the previous consent in writiy g of the Chief Executive Officer and
it shall be open to the Chisf Fxecutive Officer to rofyse such con-
Sent or grant the same subjeci to such conditions ncluding the
cotiditions for payment of additional premium as po may w his

absolute diseretiop thinlk fit.

TCNCE (k) That he sMall pog at any time do, canse or permit any
S nisance in or tpon the seid land and in particnlar shall not nse

or permit the said land to be used for any industry specified ig

Exvavation.

insurance,

fenefit of Aprie.
ment mef  gssipn-
ahie,

Muigance.
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the stipulations hereinbefore contained (lime in ihis respect being
the essence of the confract) or shall not proceed with the worls
with due diligence or ghall fail to observe any of the siipnlations
on his part hersin contained, right and power to re-enter through
the Chief Exccutive Officer, upon Eﬁ resiume posscssion of the
m.pE land and sﬁﬂﬂmnw thereon, and thereupon this Agreement
shall coase and terminaie and all erection and materials, plant m.un._
things uwpon the mmﬁ .Eoﬁ of land shall notwithstanding any
enactment for the time being in forcs to the contrary belong to the
Corporation without making &ny noiﬁmzmﬂiz or aflowance to
the Licensee #.,o.n the same, and without Eﬁc.nm any payment _“..u
" the Licensee for refund or repayment of the premium aforesatd
or any part thersof but without prejudice nevertheless to all other
 egal rights and remedics of the Granfor or the Corporation
against the Licenses;
...EH_ to continue the said land in the Licensee's occupation on
payment of such fine as may be decided :wou by the Corporation
or the Chief Executive Officer ; and

{il} to tirect removsl or alteration of any building or mﬁ“cn.
ture erected or used contrary to the conditions of the grant within
the time prescribed in that behalf and on such removal or ultera-
tion not being carried ont within the time prescribed, cause the

same to be carried out and recover the cost of carrying out the
same from the Licensee as an arreat of land revenue.

{c} All building materials and plant which shall have besn
w.w.ucmﬁ.ﬁﬁou the said land by or for the Licensee for the pur-
pose of erecting such building as aforesaid shdll be considered as
immediately attached to the said plot of tand and no part thereof

other than defective or improper materials {removed for the
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9. All notices,. consents and approvals to be given uhder this Notiess.

Agreement shall be in writing and shall unless otherwiss provided
herein be sigued by the Chief Executive Officer or any vther officer
aunthorised by him and any notice to be given to the Licenses shall

me considered as duly served if the same shall have been defiversd

to, lefl, or posied, addressed to the Licansee or the Engiaeer or ika

srchitect of the Licensee at the usual or last known place of
tesidence or business or on the said land hereby agreed to be deris-
ed er if the same shail have been affixed to any building or ersetic.

whether temporary or otherwise upon the said land.

10. The Grantor may at any time and from Hme to time aiter Crauie WY alies

the layout, building regulations, General Fytate Regulations refatiag
tx the other parts of the Estate of the Grantor of which e said

land forms part and ihe Licanses shall have no right fo requirs the

Katwir Bolen

enfarcement thercof or any of them at any time against the Granior

OT any person claiming under the Grantor.

1. “The marginal notes do not forn part of this Agresment aund

Marziox] mobes

and they shall not be referred to for the construction and inlerprata-

ton thereof,

12, Should there be any conflict between the terms contzined in
this Agreement and the terms contained in the Building Regulaiions
and General Etate Regulations heretc annexed, the former sholl

orcvail.

13. For the purpose of this Agreement to Lease the wx?ﬁ.f
sion Chief Executive Officer shall include the Assistant (hief
Executive Ollicer and any other officer specially anthorised oy the
Chief Executive Officer.

14, IN WITHNESS WHEREOF Shri .%o iowle
the Giifef~ Bxecutive -Officer APepoty Secrstaryy Assistani  Chéal

Comilict  hetwesn
h#uanmu:uun anil
Ry, :

Exacutive Officer, of the Maharashtra Industriai Developmers

¥ o1gv4—2
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4. No constraction woirk shail be commenced unless the plans,
elevations and sections have been approved hy the officer mn?uﬂ.ﬁa
by the Corporation and no w._u&nnﬁ ot alteration to buildings, the
plans of which have been so approved, m&m: al any time be made

except with the similar previcus approval of the said officer.

5. Al survey boundary marks demarcating the boundaries of
plots shall be properly _u._.mmmﬁma and kept in good Tepair by the
lessee during the period of construction of buildings. Where more
lhan onc lessee 15 concerned with the .mm,,En boundary mark, the

officer autharised by the Corporation shall allocate this ohlgation.

suitably.

6. No temporary or semi-permanent siructure shall be built on
the plat. except ..mE.H.nm the period of constructinn (or re-construc-
m._uu itn foinred. i
7. The final working drawings to bé submitted for the approval

of the Corporation shall include : —

{1} Plans, elevations and section drawn to 2 scale of 807 tg
1 inch. |

(2} Haif inch details when required. .

{3} Block plan drawn to a scale of 40 to cw,w inch showing the
layont with the proposed building shown coloured red therein.

{(4) Any other details or particulars tequired by the Corpora-

tiomn.

The abovementioned drawings and specifications shall be submitt-

ed in triplicate.
{oer) e ¥ 1574—2 (1,000—2-68
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SIGNED, SEALED .mz_u DELIVERED TP od o
by Shri T S B Babne,

TR Roctrrod STl Tt
"W “The Chief Exzecutive Officer / the Moy tuduanial derei ozl Dirp e -

Lrrw-n

\ AT Deputy Secretary/the  Assistant CTTT
bﬁ\\ﬁ.ﬂmm Executive  Officer, Maha.
rashira  Indostrial Development
Corpotation, in the presence of 1 — .
presence of 1 — ._J“.
R N ’
- ="t
. .-
D —— ; __ |
. For and op Melalf of
) . L T S o ..!..“__
SIGNED, SEALED AND DELIVERED Asian Fainle [(frdding Tiloes LR,
. SRR !
by the above named Licensee, . TE-NL 0
In"the presence of —
B — — RO __

BOMBAY @ ERINTED AT THE GOVERMMENT CENTRAL TREsSs
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THIS LEASE made at Bombay, the day ol -3 WAN

2

Ome thousand nine hundred and eighty Y BETWEEN

MATARASHTRA INDUSTRIAL DEVELOPMENT CORPCORA-

TION, a Corporation constituted nnder the Maharashtra

Industrial Developrnent Act, 1261 (Mah, III of 1962) and

having its principal office at Orient Honse, Mangaloxe

Street, Ballard Estate, Bombay 400 001, hereinafter called

Mhe Lessor" (which expression shall, unless the context

doecs not so admit, include its successors and assigns)of the

One Part AND MESSES. ASIAN PAINTS (INDIA) LIMITED,

a Company incorporated under the Gompanies Act, L9586 and e "
having its Register od Office at Nirmal, 5th Floar,Mariman
Point, P B No:1946, Bombay 400 021, hereinafter called
Mhe Lessse'(which sxpreseion shall, unless the context
does not admit, ificlude its snccessor OF successors

in business and permitted assignsjof the Other Part:
WHEREAS by an Agrecment dated the 3rd day ol December, Recitals
1969 and made between the Lessor of the One Part and the

lLessee of the Other Part, the Lessor agreed to grant Lo the

Lesses upon the performance and observance by the Lessee

of the obligations and conditions contained in the sald

Aprcement, a Lease of the piece of land and premises

bearing Plot No:3 in Taloja 1ndustrial Area admeasuring in

the aggregate 1,601,846 square meires o threabouts L
described in the Schedule thereunder written and also maore
particularly Firstly described in the First Schedule here-

nnderwritton:

th,
L
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. " AND WHEREAS the Lessor, at the request of the Lessoms
] iub-divided the said Plot No.3 into 2 parts, namely, one
comprising of 1,43, 680 aguare meflres or thercabouts and

re-purmbered ag Plot No.3 and the other comprising of
15,166 square metres or thereabouts newly nuenbeared ag
Plot Mo.3-A Sccondly described in the First Schedule here-
anderwritten and executed in favour of M/s. Resins and
Plastics Private Limited a Leasc on the 13th day of May,
1971 in respect of the said sub-divided Plot No.3-A in the

gaid Taloja Industrial Area;

AND WHERFEAS at the reguest of {he Lessee the Liegsor has
agreed to further sub-divide the Plot No. 3, admeasuring
1,43, 680 square metrces into three plots namely, Plot No. 3,
.w@ admeasuring 1,23, 280 square mectres, Plot No. 3-E, m
: fﬁ, “admeasuring 9,350 square metres and Plot No, 3-C,
? aadreasuring 110 50 squaxe metresfespectively and to grant
o the Lesses, after appropriating the sum of R, 3,42, 000/ -
‘s premium out of the totzl ameount of R, 10, 64,400/f -
aid by the Lessee to the Lessor as and by way of premium }
in respect of the original Plot No, 3, a Lease of the said .
piece of land being in Plot No.3, admeasuring 1,253,280
square metres or thercabouts mare MWHﬁﬁEWHHﬂ Thirdly
described in the First Schedule hereunderwritten and in the

manner hereinafter mentioned; _

AND WHEREAS pursuant to the sald Agreement the certificate
of completion thereby contemplated has been pranted;

charges such as Government revenue, the Lessgor'e share of

cesses and the owner's share of Municipal or Village

Fanchayat rates or taxes, which the Licssee has agreesd fo

bear and pay under these presents although by law recoverahle

from the L.essor have been estimated at B, uﬁ §\ h\. _,m.r..\muh.& m...:m_ Lvum.,r.m.ri\.m

approzimately per annuin; e _wm xv

¥/ AND WHEREAS for the purpose of stamp duty, recurring
]
E

h..._.,ﬂ

NOW THIS LEASE WITNESSETH as follows: -

1. in comsideration of the premises and of the sum of Description

R, 9,42,000/- (Rupees nine lacsforty two thousand only} paid by  of Land

the Legsee to the Lesgor as premium, and of the rent hereby
T regerved and of the covenants and agreements on the part of m
. 'the Lessee hereinafter contained the Lessor doth hereby i
¢/ /demise unto the Lessce ALL that piece of land known as Plot :
" No,3, in the Taloja Industrial Area, within the village limita
. um Padohe and outside the Municipal limits, Taluka and Regis-
tration mﬁw District Panvel, Digtrict and Registration Disgtrict
‘1 ;Ral mnm containing by admeasurement 1,23, 2580 sguarc metres
; ot thereabouts and more particularly described ~in the
_k..... First Schedule heresunderwritten and shewn surrounded by a

red coloured boundary line on the plan annexed hereto together

.f.\ with the buildings »nd erections now or at any time herealter
" gtanding and being thereon AND TOGETHER WITH all rights,
easements and appurtenances thereto belonging LXCEPT AND
RESERVING unto the Lessor all mines and minerais in and
under the said land or any part thereof TO HOLD the land and
premises hereinbefore expressed to be hareby demised
(hereinafter referred to ag “the demiscd premises’} unto the

LA
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L.essce for the texrm oi nincty five years computed from
the first day of December, 1969 subject nevertheless to

the provisions of the Maharashiza Land Revenue Code, A

1966 and the rules thercunder PAYING THEREFOR “‘w _V..,w‘ _:\_
yearly during the said term unto the Lessor at the Office | .

of the Chicf Executive Officer of the Lessor (hereinafter | 314 23 -
referred to ag "the Chief Executive Officer", which D

expression shall include any other Officer to whom the
duties or functions of the Chief Executive Officer,
Maharashtra Industrial Development Corporation, may
be assigned) or as otherwise required the yvearly rent of
rupee one, the said rent to be paid in advance without any
deductions whatsoever on or before the first day of
January in each and every year.

2. The Lresaee with intent to bind all persons ‘Covenants

into whosesoever hands the demised premises may come by the

doth hercby covenant with the Lessor as follows: Leases
() During the said term herecby created to pay unto To pay

the Lesgsor the said rent at the times on the days rent

and in manner hereinbefore appointed for pay-
ment thereof clear of all deductions.

(bt} To pay 2ll existing and future taxes, rates, To pay rates
assessments and outgoings of every description and taxes
for the time being payable either by landlord or
tenant or by the cceupier in respect of the
demised premises and anything for the time
being thereon.

{c} Throughout the said term hereby created to pay To pay i{ec
to the Lessor from time to time in respect of or service
the demised premiscs such yearly recurring charges

fegs or service charges as may from time to
time be prescribed by the Government of
Mzharashtra under the Maharashtra Industrial
Devclopment Act, 1961 or Rules framed there-
under in respect of the amenities or conmunon
facilitics provided by the Leasor.,

{d)  Not to make any excavation upon any part of the Not to
said land hereby demised nor remeove any stone, excavate
sand, gravel, clay or earth thercirom except
for the purpose of forming foundations of
building s or for the purpose of executing any
work pursuant to the terms of this Lease.

{e) Notto erect any building, erection or structure Mot to
except & compound wall and steps and garapgas crect beyond
and neceasary adjuncts thereto as hercinafter building line

provided on any portion of the said lund cutside
thg building linc shown upon the said plan hereto
annexed, .

TR L
o s b._n_r : fr..\.._“_w.ﬂ.
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The Lessee having at its own expense constructed Access
an access road leading from the main read to the road
demiced premises delineated on the plan hercto
annexed and thereon coloured red will at all thmes
hereafter maintain the same in good order and
condifions to the satisfaction of the Executive
Enginesr, Maharashtra Industrial Development
Corporation in charge of said Indystrial Area
{hereinafter referred to as 'the Executive Engineer"
which expression shall include any othex Officer to
whom the duties or functicns of the said Executive
Engineer, Maharashlra Industrial Devclopment
Corporation, may he assigned).

The Liessee shall duly camply with the provisions To comply
of the Maharashtra Prevention of Water Pollution with the

Act, 1969 and the rules made thercundex as also  provisions 3
with any condition which may, from time to time, of Maharashtra
be imposed by the Maharashtra Prevention of Preventicn of
Water Pollution Board constituted under the said  Water Pollu-
Act, as regards the collection, treatrment and ticn Act, 1969

disposal or discharge of effluent or wasate or
atherwise howsoever and shall indemmnify and
keep indemnified the Lossor against the conse-
gquences or any breach ar non-compliance of any
such provisions or condition as aforesaid,

R L ol TRl

Not at any time during the period of this demise To huild as
to eTect any building, erectlon or siructure on pexr agree-
any portion of the said land except in acgordance = ment

with the said Building Regulations sct out in the

Second Schedule hereto.

P Y

That no building or erection to be erected here- Plans to be
after shall be commenced unless and until speci-  submitted
fications, plang, elevations, sections and details hefore
thereof shall have been previcusly eubmitted by bullding

the Lessce in triplicate for scrutiny of and be
approved in writing by the Executive Logineer
and a No Objection Certificate shall have been
obtained from the Maharashtra Prevention of
Water Pollution Boeard as provided in the sald
Building Regulations.

To indemnify and keep indemmnified the Lessor Indemunity
against any and all claims for damages which

may be caused to any adjoining buildings or

other premises by such building or in conse-

quence of the execution of the aforesald warks

and also against all payments whatsoever

which during the progress of the work may

bacome payable or be demanded by the

raunicipality or any Local Authority in respect

of the said works or of anything done under the

authority herein conlained.

L 1S -
5 _uv.r)\. ﬂ.n e
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Both in c onstruction of any such building ofF erec-
tion and at all times during the continuance of
this demisc to observe and to conform to the said
Building Regulations and to all bye-laws, rules
and regulations of the Municipality or other hody
having authority in that beha 1f and any othex
statutory regulations as may be in force for the
time being relating in any way to the demisecd
premises and any building thereon.

To ohaerve and conform to all rules. regulations
and bye-laws of the Local Authority concerned aor
any other statutory regulations in any way relating
to public health a#nd sanitation in force for the time
being and to provide sufficient latrine accomimoda-
tion and other sanitary arrangements for the
labonrers, workmen and other stafl employved on
the dernised premiscs in order to keep the demised
premises and surroundings elean and in good condi-
tion to the satisfaction of the Executive Engineer
and shall not without the previous consgent in writing
of the Exacutive Engineer permdt any lubonrers ox
workmen to reside npon the demised premises and
in the event of stuch cansent being given shall
comply strictly with the terms thercof.

That no alterations or additions shall at any time
be made to the facade or elevation of any building
or erection erected and standing on the demisged
premises or architectural features thereot except
with the previous approval in writing of the
Executive Engineer,

Throughout the said term at the Legsec's sedpense
well and substantially to repair, pave, clcanse
and keep in good and substantial repair and condi-
tion {including all waual and necessary internal
and external painting, colour and white wi shing)
to the satisfaction of the Executive Engineer. the
said building and premises and the drains, com-
pound walls and fences thereunto belonging and
all fixtures and additicns thereto.

To permit the Lessor or the Chief Exccutive
Officer or the Execulive Enginecr and the
Officers, Surveyors, Workmen or others
employed by them from time to time and at all
reasonable titnes of the day during the term
hereby granted after a week's previous notice

to enter into and upon the demised premises and
to inspect the state of repairs therect and if upon
such inspection it shall appear that any repairs
aye necessary, they or any al them may by notice
to the Lessee call upon it to exccute the repairs
and upon its {ailure to do so within a reasonable
ﬁﬁmﬂ%ﬁm Lesaor may execute them at the expense
infregpects &f the Lessee,

o~ .—.

Ve ‘?r | rﬂ:?

1932 |

Ta build
according
to rulcs

Sanitation

i

Alterations

Toe repair

To enter
and insgpect



"BOM_/R |

1101|6114
922 |

Mot to do or perimit anything to be done DFLE.PE.@:[. sance
mised premises which may be a nuisance, annoy-

-ance or disturbance to the owners, cccupiers or

reaidents of other premises in the vicinity,

T use the demised premises only for the purpose Oaer
of 2 factory but not for the purpose of a factory

" for any of the obnoxicus industries specificd in

the annexure set out in the Third Schedulc here-
under-written and not to usc the demiszed premises
or any part thereot for any other purpose nor for
the purpose of any lactory which may be obnoxicus,
olfensive by reason of emission of odour, liguid- -
gifluvia, dust, mEQH.nn_ gas, noise, vibrations or
fire-hazards and shall duly comply with the direc-
ticns which may irorm time to time be issued by
the Maharashira Prevention of Water Pollution
Board with utmeost pramptitude for the purpose of
preventing any air pollution by reason of any such
emission of odour, liguid-effluvia, dust, smoke,
gas or otherwise howsoever.

(r) To kecp the buildings already erected or which Insurance
may hereafter be erected on the gaid land
axcluding foundations and plinth ingurcd in the
joing names of the Lesgor and the Lessee
against losg or damasage by fire in a sum
equivalent to the cost of the building {excluding
foundation and plinths) in some well estublished
insurance officc to be approved by the Chief

j Executive Officer and on demand to produce to.

. the Chief Executive Officer the policy of such

. insurance and the current year's receipt for

the premiuvm AND ALSQO as often as any of the

buildings which are or shall be erected upon
the said land or any part thereof shall be

3 destroyed or damaged by fire to forthwith lay

e . out all the moneys which shall be received by

virtue of any such insurance in rebuilding or

repairing the premises destroyved or damaged
under the direction and to the satisfaction of
the Executive Engineer AND whenever during
the said term the said building or any paxt
thereof respectively shall be destroyed or
damaged whether by {ire or hurricane or
otherwise the Lesgsec will reingtate and vepair
the same to the satisiaction of the Executive

Engineer and will neverthcless continue to pay

the reat herchy reserved as if no such destrue-

tion or damage by fire, hurricane or otherwise
had happened.
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At the expiration or S00ner detexmination of
the said term quietly to deliver upto the Lessul
the demised premises and 21l erections and
buildings then standing or being theveon
PROVIDED always that the Tessec shall be at
liberty if it shall have paid the rent and all
municipal and other taxes, rates and a55e58-
ments then due and ghall have performed and
observed the covenants and conditions herein
contained prior to the expiration of the gaid
term to remove and appropriate 1o itself all
buildings, erections and structures and
materials from the said land but go neverthe-
less that the Lessec shall deliver up as afore-
caid to the Lessor levelled and put in good
arder and condition to the satisfaction uf the
Lesgor all land [ram which such huildings,
crections or structuresd may have hesn
removed,

Not to assign, wderlet or part with the
posscssion of the demised premises or any
part thereol or any interest therein without
the previcous writien conscnt of the Chiet
Executive Officer and the Chiei Executive
Officer may in his absolute discretion
refuse such consent or grant the Bame
aubject to such conditions as he may {hink
fit including the condition foT payment of
premium and in any avent notto agpign,
underlet or transfer the Lessec's interest
therein so a5 to caude any division by
metes and bounds or otherwise 1o alter the
nature of this present demise,

If the Lessee shall sell, assisn or part with
the dernised premises for the then residue of
the said term to deliver at the Lessec's
expense within twenty days alter svery such
asgigniment 6r a88UTrance shall have becn
duly registered under the Indian Registration
Act or other amending statute notice of such
agsignment or aS5Urdnce to the Lessor such
delivery to be mads to the Chiel Exccutive
Officer or to such Officer or person ofl
hehalf of the Lessor A5 the Lessor shall from
time to time requirc.

in emploving skilled and unekilled labour, the
I.escce shall give first preference Lo the
perscns who are able -hodied and whose lands
arc acquired for the purpose of the said
Tndustrial Area.

-
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assign or assigns of the Lcsgee b
natural person, the person or per
the title shall be transferrcd as heir or other -
wise shall cause notice thercof to be given to

the Lessor within three months from such death.

(w) Amdin the svent of the death of the permit

ging a
gons to whom

3. if and whencver any part of the rent hereby
reserved or recurring fees or gervice charges paya
the Lessee hereunder shall be in arrear
recovered from the Lessge 28 an arreédr o
under the provisicns of the Maharasht
Clode, 1966 {XL1 of 1966,

4, 1f the said rent hereby re served Or TCCUrring
fecs or service charges payable by the Lessee hereunder
shall be in arrears for the space of thirty days whether
the same shall have becn legally demanded or not or if
+nd whenever therc shall be a breach of any of the

Lesgsor may re-cenfer

- covenants by the Lessee heresinbefore contiined the
upon any part of the dermised

premiges in the pame of the whole and thereupon the

term hereby granted

and right to any renewal thercof

shall absolutely cease and determine and in that case no

compensation shall be payable to the L.es
‘of the building or improvemecnta built or

see on Account
carried out on

the demised premises, or claimed by the Lessec on
sccount of the Building or lmprovements built or made .
PROVIDED ALWAYS that except for non-payment of
rent as aforesaid the power of re-entry hereinbeiore
contained shall not be cxexcised unless and until the
Lessor or the Chiel Executive Officer on behalf of the
Lessor shall have given to the Lessee or left om somie
part of the demised premises a notice in writing of his

intention to enter and of the s

pecific breach or hreaches

of covenants in respect of which the re-entry is intended
to be made and default shall have been made by the
Lessee in remedying such breach or breaches within
three months alter the giving or leaving ol such noticec,

5. The Legsor dath hereby covenant with the
Lessce that the Liessec paying the rent hereby reserved

and performing the covenants hereinbefore on the Lessee's

part contained shall and rmay peaceably enjoy the demised

premises for the said texrm herebhy granted without any

interruption or disturbance from or by the L.eszor or any
person or persons lawiully claiming by from or under the

Lessor.

6. The layout of the Taloja Industrial Area and

the Building and other Regulations and covenants relating

thercto other than the premises hereby demiged may be
altered by fhe Lessor from time to fime as the Lesscr
thinks fit and the Lessse shall have no right to require
the enforcement thereof or any of them against the
Lessor or any person claiming under the Lessor.
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If the Lesses shall have duly performed and ohse
ne cm the part of the Lessee herein-

hefore contained and shall at the end of the gaid term hereby Lease
granted be desirous of receiving a new Lease of the demised

premises and of such desire shall give notice in writing to the

Legaor before the expiration of the term hereby granted the

will at the cost and expense in every respect
f the demised

the covenants and conditio

Lessor shall and
of the Leasee grant to the Lessec a new Licaze o
premises for a further term of ninety five years on payment
of premium as may be detcrmined by the Liessor and with

visos and stipulations hereinbefore contained

covenants, pro
t that the building

except this covenant for renewal and excep

and other regulations referred toin such Lease shall be such ‘

as the Lessor may direct,

5. The stamp duty and registration charges in respect Costs and
and its dupli- chirges

of the preparation and sxecution of this Lease
ate including the costs, charges and expenses of attorneys

R _r‘...v...ﬂ?m Lessor ahall be borne apd puid wholly and exclusgively by the
P¥the L.essee. Lessce
§iq; . .
-] The marginal notes do net form part of the Lease Marginal
notes

2.1

d shall not be referred to for construction or interpretation

# thereof.

IN WITNESS WHEREOF Shri Shankar Gunesh Kapre, the
Assistant Law Officer of the Maharashtra Industrial Development
Corporation has, lor and on behalf of the Maharashtra

Industrial Development Corporation, the Lessor abovenamed,

cet his hand and affixed the Common Seal of the Corporation
hereto on its behalf and the Lessee hath caused ity Comenon

Seal to be affixed thereto the day and year first abovewritten.

FIRST SCHEDULL
{Description of land)

Firstly all that piece or parcel of 1and konown as Plot No.3
in the Taloja Industrial Area within the villapge limits of
Padghe, Taluka and Fegistration Sub-district Panvel,
District and Registration District Raigad, containing by
_admeasurement 1,61,846 square metres or thereabouts and

= hounded as follows that is to say--

- i
[
- Om or towards the north by Estate Road,

-
, e
| -~

| . -~ b\r\\ On or towards the south by MIDC Land and Kasard: river,

m or tewards the east by MIDC Land,
On or towards the west by MIDC Land,

Secondly all that piecc o¥ parcel of land known as Plot No:3-A

in the Taloja Indmstrial Area Phase within the village limits of
Padghe, Taluka and Registration Sub-Diatrict Panvel, District

and Registration Districtrict Raigad, containing by admeasurcment
18,166 square metres or thereabouts and bounded as follows,

.ﬁﬁmﬁ is to savy: R
. n .- R x.\n el
L ......._.__l \_ \%l.‘ ||Q.‘.\..._.”....rl.|1.|r -

J

el

o e bornc
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On or towards the north by Read, #@_

On or towards the South by Plot No. 3,
On or towards the East by Plot No. 3 and ,
On or towards the West by MIDG Land and partportion of

Flot No, 3

ﬂﬂH..EH.mHT all that piece ofparcel of land ,Wboﬁh, as M.H...,..H Hx,ﬂc W3 in
‘A 1> the Tzloja Industrial Area within the Village HPEH?_.,” of

83" Tadghe and outside the Municipal limite, Talaka and Registea -
Arg - fign Sub-District Panvel, District and Registration Distriet
Taigad s containing by admeasurement Huwwﬂwmc square metres
ar thereabouts and hounded ag follbws, that 18 to 88y -~

- u._ﬁ .
i

R

On or towards the North by MIDG Foad

. f?l On or towards the Scuth by Plot MNo.G 18 and
.. . Kesardi river

On oy towards the East by Plot Nos.J-. 25 to J-34
and open space and

On or towayds the West by Plot Nos.3-A, 3-C, 6
and part of Plot No.G 9 and which said piece of land
‘hercby demised & delineated and shown surrounded
by a red coloured houndary line on the plan. hereto

annexcd,
SECOND 5CHEDULE
" {(Building Repgulations) -
1. The total built up area shall not be more than a half -

of the total area of the plot; a strip of not lcss than five metres
shall be left open to the sky on the periphery of the plot.

2. The Leszee shall not wse the land for any purpose
except as a factory for manufacture. It shall not be used for -
obnoxions industries, a liat whercof is attached,.

3. All buildings shall be constructed in accordance with
the Municipal bye-laws and regulations in force from {ime thme
ag well as any other laws, rulea, regulations in force relating
to the construction and use of premises and in accordance with
the plans and elevations approved by the Officer authorised by
§ : the Lessor. . i

4, The Lesses shall obtain a No Ohjection Certificate
from the Mzharaashtza Prevention of Water Pollution Board ‘
| . constituted under the Maharashtra Preventioa of Water Pollu-
B tion Act, 1969, as regards water polluticn as alge air pollution
and shally duly comply with the directions which may from fime

to time be izauved by the said Board for the purpose of preventing
any water or air pollution and shall not comnmence any construc-
tion on the said plot before obtaining such No Objection Certificate.

5. © No ¢hnstruction work shall be comimenced unless the

plans, elevations and sections have been approved by the Officer .
authorised by the Lessor, and no additions or alierations to

buildings, the plans of which havc been so approved, shall at any 1
time be made except with the similar previcus approval of the

said Officer. -

—
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= A1l survey boundary rmarks demarcating the boundaries
of plots shall be properly preserved and kept in good repair by the
Lessee., Where more than one lLesses is congerned with the same
boundary mark the Officer authoriged by the Lessor shall allocate
this obligation suitably.

7. No temporary or semi permanent structure shall be
built on the plot, except during the pexiod of construction {or
recongtruction in future).

8. The final working drawings to be submitted for the
approval of the Lessor shall include: -

(i} Plans, elevations and sections drawn to a scale of
1 ¢cm. to 1 metre.

(ii) 4 cms. to 1 metre details when reguired.

(iii) Bleck plan drawnto @ acale of 1 em. to 5 muetres
showing the lay-out with the pr oposed building
shown coloured red therein,

(iv) Any other detalls or particalars required by the
Lessor.

The abovenamed drawings and specifications shall be submitted
in triplicate.

THETD SCHELDUYLE
(List of Obnoxious Industries)

1. Fertiliser mannfacture from organic materials, provided
however, that these provisions shall pot apply to the manua-
facture of fertilisers from previously processed materials
which have no noxious cdours o furnes and which do not
produce noxicus odours oF fumes in the compounding or
manufacturing thereotf.

2. Incineration, reduction or dumping of offal, dead animals,
garbage or refuse on a comrmercial basia.

3. Tarw distillation or manufacture.
4. Cement manufacture.
5. Golatine or glue manufacture or processes involving

reguvery from fish or animal offal.

6. Manufactiure or storage of explosives ox [ir mu.ﬁ_._uHWm.

7. Fat yendering.

8. Fat, tallows, grease or lard refining oy manufacture.

2. Garbage, offal or dead inimals reductions, dumping or
ipcineration. .

"

—_—
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10. Stock-vard or slaughter of animal ox fowis. rerriavamnsd
11, Charceoal.
14, In general those uses which may be obnoxious or cffensive

by reason of emission of adonur, lgquid effluvia, dust,
amoke, gas, noise,vibration or fire-hazards.

SIGHED, SEALED AND DELIVERED
by Shri Shankar Ganesh Kapre, the
Assistant Law Officer of the within-
narned Maharashtra Industrial
Development Corporation in the
presence of:-

2. R TT
wm( WoOTEVRRET L _d...v

The Common Seal of the abovenamed
Lessee Messrs. ASTAN PAINTS

(INDLA) LIMITED was, pursuant to a
Resclution of its DBoard of Directors

passed in that behalf on the T

mﬁa_m_“iﬁ.i?.w Ef,
affixed hercto in the presence of

Shri \PNfEei O gl |

~_and Shri___Affunh VWAt

Directors of the Company who in
token of having affixed the Company's
Zeal hereto, have set their respective
hands hereto, in the pressnce of:
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Mo, MIDC/ROT/TLI/2/ 2,00 Regiocnal OQffice
MIDZ, Thane Region
Thane Indiustrial Avea
(Wagle Estate)
Foad No.9,Cross Road 9
THANE - 400 604
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c&\Exm Asian Paints (India) Ltd., R
'Mirmal' 5th floor, . "
Narimam Foint, P,.B. Nao, 11701 -
BOMBAY — 400 021 el

_,.u,.._u..ﬁ.m.__

Thia has reference to the letter dated 16th Aoril,
1992 addressed to the Chief Planner, MIDC, Bombay, by
M/s Bpcotex Lattices Limited .

This is to confirm that the original pleot No. 3,
admeasuring 1,861,846 Sqg.m. in Taloja Industrial Area was
allotted te M/s Asiam Paints (India) Ltd. The Agreemant
to Lease wag executed on 2.12.196% and the posseasicon
of the land was handed over to M/s Asian FPaints [India)
Ltd. on 3.123969,.

The Corperation at the request of M/z Asian Paintes
(India) Ltd. svh-divided the said plot No. 3 into two parts,
one comprising of 1,43,680 Sg.m. and re-named as Plot Mo.3
and other comprising of 18,168 Sg.m. rnewly numbered aa
Plok WNo. 3/2 which has been leased out to M/2 Resins &
Plastics Pvt. Ltd. as per lease executed on 13.5.19271.

At the regueslk of M/s Asian Paints (India) Ltd.,
the Corporation agreed to Further sub-division of Plot Kao.3,
admeasuring 1,432,680 Sg.m. inkc three plots namely Plok No.3
admeasuring 1,23,680 Sg.m., Plot No. 3-@ admeasuring
9350 Sg.m. and Plo* Ko, 3-0 admeasuring 11,050 3Sg.m. and
allowed the transfer of subfdivided plot Wo.3-3 admeasuring
9350 Sg.m. in fawour of M/s Mineral Mining Co. Pvt. Ltd.
and Plot ¥o, 3-C adweasuring 11,050 Sg.m. " in favour of
M/s Hindustan Mineral Products Co. Pvt. Ltd., as per order

& Jitd./

/was subsequen— dated 19.7.1580, The name of M/s Mineral Mining . Dwvt

tly changed to . .
M/s Cheoksey Cha- Thereafter, under a dcheme of arrangement between M/Ss

micals Pvt.Ltd. AzianPaints (India) Ltd. and M/s Apcotex Lattices Ltd.

and the Corpor- approvec by the Bombay High Court, the land in the name of

ation has taken M/s Asian Painta {India) Etd. was sub-divided and the

o note of it on Sub-divided plot No. 3/1 admeasuring 75,800 Sg.m. was

15.4.1385., tranzlferred in the name of M/s Apcotex Lattices Ltd. and the
Corporation has taken nobte cf the same vide this office
letter dated 26.2.1997,

e300

ATAHARASHTRA ENDUSTRIAL DUN ELOPMENT CORPORATION
S EDULEMMLNY OF MAHARASHTRA LNIERT BKIHG)



Thus the position of sub-divided pleots ig a=a

under -

1.

Sub-Divided plot ¥Wo. 3/& gdmeasuring 18,1686 Sg.m.
slands in the name of M/s Rosins and Plaatics PBvt.LEd

Sub-divided Plot Wo. 3/B admeasurina 9350 Sg.m.
stands in the name of M/s Choksey Chemicals Pvt.Ltd.

Sub-Divided Plot MNo.3/0 admeasuring 11050 Sg.m.
stands in the name of M/a Hindustan Mineral
Products Co. Dvt. Ltd.

Sub-divided Plot No. 3/1 admeasuring 75,830 Sg.m.
skands in the name of M/a Apcotex Latticea Litd.

Ralance area of 47,380 Sg.m. of Plot No. 3remains
in the name of M/a Asian Paints {India) Ltd.., out
of which an area of 36%8 S5g.m. is under road

and 43692 Sg.m.is area-cf plot.

A plan showing the sub-divided plots is afttached

as desired.

Ca

¥Yours faithfully,

?%f,f.. wﬂ
R ...., )

-

{K.5. SAWANT)
Regional Officer
MITDC ,; e:ﬁzw

: BAs abave
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BOMBAY MERCANTILE

BRANCHES CONTROL DEPARTMENT e, CO-0OPERATIVE BANK LIMITED

{Scheduled Bank}

Phonos @ 3435502, 3444058
3449176, 3427762

Nav-Ratan &nnexe, 8% P D'#iello Road, Noar Carnac Bunder, Bombay-400 003

Gram ¢ “ItHAZAMEHI" Eombay Chlachbunder-400 003 Telax : 01175424 BMCE 1IN Fax MNer, B1-022-3427387
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Re = APCOTEX LATTICES LTD.

Sub - Sanchtion of Toere Loan of Rs.S50G0.00 lacs tn be sacurod by
Firskt Mortgage on 3il bche company®=s  imeovsble properties
bolh present & fubture and first hypothecation charge owar
all the company’s moveakle assets [excluding book dabis]
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{Scheduled Dank)

FPhones : 3438502, 3444058
3449176, 3427762

Mav-Ratan Annexe, 82 P, D'Mello Road, Near Carnac Bunder, Bombay-400 008.
ANCHI” Bombey Chinchbunder-400 003, Telex : 011-75424 BMCE IN Fax No. 91-022-3427387
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MAHARASHTRA INDUSTRIAL DEVELCFMENT CORPORATION.

) { A GOVERNMENT OF MAHARASHTRA UNDERTAKNG)

PHCONE Ko - 763 3885 , ’

MO MIDC/RONMITLY 3817 _wv__\r OFFICE OF THE REGIONAL OFFICER

- 2 ESTATE MANAGER,

TTC INDUSTRIAL AREA WMIDC
POST GHANSOLI, THAME BELAPUR Rd,
HNEW BOMBAY-400 701

CATED .
19 JUN 1996

SLE - PLOT NG, 3M FROM__ Taioja
INDLISTRIAL AREA. ... CREATION OF MORTGAGE!

CHARGE IN RESFECT OF.

Read: Latter dated the 15th day of March-1996
from Wis Apcotex Lattices timited.

COMNSENT :

WHEREAS, by an Indenture of Lease dated 22nd day of June, 1881 a MAHARASHTRA
INDUSTRIAL DEVELOPMENT CORPORATION { hereinafter called the Corporation ) dernissd
urto Mg Asian Paints Limited from Taloja ndustrial Area krown as Plot Mo, & cosntainibg by
admeasurement 1681846 Sg.mtrs. or there abouts for the term of Minety Five Years
sommencing from st day &fﬂﬁff.fﬂrm at the rent reserved by & subject to the covenants and
conditions contained in the said Lease’

AND WHEREAS, by letier dated the 25th February, 1882 since the Plot No. 34 has
been sub-divided into four parts & the subdivided Plat No. 3/1 admessuring 75880 Sq. mitrs. has
heen transfer in the name of Mfs APCOTEX LATTICES LTD. as the M/s Asian Paints [ India}
Ltd. has aiready paid sum of Rs. 5,000 tawards the standard transfer fees for the transter os
subdivides Plot Mo, 31 admeasuring 738580 Sq.mirs. & also produced the necsssary No
Objection Certificate from the Finaneial Instituion & sanction  of the high Court ordder of the
scheme of armangement between  Asian Paint {ndia} Limited & Mfs APCOTEX LATTICES
LIMITED under section 381 & 394 of Companies Act, 1856 in Company Petion No.444 of
1590 read with the company application Mo, 130 of 1890 & inview of the fact that already
produced approval of the Govt. of Indis, Ministery of Industies  MRTP Act, & therefore this
Corporation has taken a note of the schame of armngement betwasn Asian Paint India Limited
& Mis APOTEX LATTICES LIMITED transfer of  sub-divided Plot Mo, 31 admeasuring 75280
Sq.mtrs. in the name of Ms, APCOTEX LATTICES LIMITED for the term of 95 Years ie. the
Lessee at the rent reserved by subject to the covenanis and conditions contained  in the said

Lease.

AND .ﬁzmmmrm In pursuanee of Sub-Clause (t) of clause-2 of the

Ny
marginalty rMMmm datad  the 22nd day of Junes, 1931 execuled by

_7/

Waharasntra  Industrial

Lease dated the Z22nd day of
June 1884 Developrmant Corporatian in favour of

Lessess : the Lessee Consent is hereby accardad
M/s Apcotex Lattices limited.

of tha Lessee's interast under
Financial institution :

the aforesaid Lease in favour of the

State Bank of India.
. rarginally notad financial fnstitition

Subject to the following
— - — Conditions ;




2

aj The amount of the loan shall not exceed _Rs. 5,00,00,000/- ( Rs. Five crores only }

- by This consent hereby granted is restricted io the above losah  angd in casa the Lesses

proposes to raisa any futher or ather foan on the security of the demised premises of ctherwise

transfer or assign the same the lessae shall have to make a fresh application for consent.

¢} That in the event of the Financial Institution selling the demised premises or any part .
thereof or having the same sold as aforesaid for realisation of the security the Financial

Institution shall pay to the Corperation the antire amaunt of unearned income from the said falet

of fand {axcluding the value of butldings or structures, Plant and machinary erected and istalled

therson by lhe Lessee) Viz the antite excess of the price of fand calculated at the rutirg rate

prescribed by the Cerporation in the said industrial Area on the date of such sale and the

armount of premium paid by the Lessee fo the Corporation in respe
tive time of allatment viz., premium calcuiated at the rate of K=, .

PROVIDED that the Corporation will not be antitled 1o receive any such payment unless the
claims of the Financial institution in respedt of the mortgage or charge 50 created and the debt
inclusive  of interest, commitment charges, increase that may oceur on account of
devaluation/foreign exchane fhictuation or escalation, costs, charges and expenses afe satisfied
in ful. Tre decision of the Corporation subject only to an appeal to the Government of
Maharashtra as regards the amount of unearned income shail be final,

cf) Notwithstanding anything contained hereinabove, the consent hereby granted shall nat
authoriss the Lessee to morgags only & part of the demised premises herginabove referred 1o -

e} The Lessee and Financial {nstitution will sxecute an Agresrment with the Corporation in
the prascribed form incorparating the above condifions :-

2) The Consent hershy granted shall not be cperative unless an Agreement refermsad to in
sub-para (g) above is executed by all the parties.

,w/_w :.

fS.G. PATIL ]}
REGIONAL OFFICER

MIDC MAHAPE

T,

Mfs Apcotex Lattices Limited,

Mirmal, 5th flpor, Nariman Point,

Co, box Mo, 11 701, Mumbai- 400 001,

fwc's 1o
The Asstt. General Manager, State Bank of India, Commercial Branch,
{Advance ) N.G.N, Vaidya Marg, P.C. box No, 10141 Mumbai-23.
2} The General Manager (L) MIDC. Bombay- 93.
3} Copytathe Area Manager, MIDC. Mahape.




PMAMARASHTRA INDUSTRIAL DEVELOPMENT CORBORATION.
{ A GOVERMMENT OF MAHARASHTRA UNDERTAKING)
PHOMNE No - 783 3085 - - :
NG MIDC/ROMTLY 3417 o b OFFICE OF THE REGIONAL COFEICER
4 & ESTATE MANAGER,
TTC INDUSTRIAL AREA WMIDS
POST GHANSOLS, THANE BELAFUR fd,
. NEW BOMBAY 400 704

DATED - . _ :
S JUN 99
SUE: PLOT NS 31 FROM - Talojn

MOUETRIAL AREA.... CREATION OF MIORTGAGE
CHARGE IM RESPEOT OF.

Read: Lettar dated the 15ih day of March-1996
frgm Mis Apcotex pattices Limited

cTCONSENT
WHEREAS, by an Indenture of Lease dated 22nd day of June, 1981 a MAHARASHTERA,
INDUSTRIAL DEVELOPMENT CORPORATION [ heteinafter called the Comoration 1 dewmisad
unto Mis Azian Paints Limited from Taloja Indusirial Area known as Plot Mo, 5 cosntainiby by
admeastrament 161846 Sq.mibrs,  or thers abowts  for the term of Minety Five Yoars
commencing from st day odﬂz,..mpff..fﬂww at the rent reserved by & subject tn the covenarnts sne
conditions contained in the said Lease,

AND WHEREAS, by lefter dated the 26t Febivary, 1382 since the Pict Mo, 341 has.
baeh sib-divided into four parts & the subdivided Plot Mo, 3 admeasLring THEE0 Sg.mibrs. fias
been transfar in the name of Mfe APCOTEX LATTICES LTD. as the Wifs Asian Paints { Inia)
Ltd. has already paid sum of Rs. 50004 fowards the standard ransier fess for the transfer oo
subdivided Plot Mo, 3f1  admeasuring 75860 Sq.mirs. & alsc sroduced the necessary Mo
Qbjection Cedificate from the Financial Institution & sanction  of the high Coud ordder of tha
schems of arrangement bebwean  Asizn Faint (ndial Limited & Mis APCOTEX LATTICES
LIMITED under saction 381 & 324 of Companies Act, 1958 in Company Petica o444 of
1880 read with the campary apnlication No, 130 of 1800 & inview of tha fast that Bife Yy
produced approval of the Gowt of India, Minigtery of industries MRTP #ct, & therefore. tis
Caorporation has taken a nota of the scheme of sitangemant batwean Asisn Daint India Limled
& Mis APOTEX LATTICES LIMITED transfer of  sub-divided Plot No. 3/1 admeasiing 75890
Sq.mtrs, i the name of Mis. ARCOTEX LATTICES LRVITED for the term of 55 Years Lo, ihe
Lessee at the rent reserved by subject tn the covenants and condibons contained in the said
Lease.

}ZD%mmmhm Evcazm_‘_nmcﬁm:w-ﬂ_mcmmﬂicﬁn_m:mm-mmirm
LAu

Emﬂm_._:m__ﬁ?.mmmm datad the 22rd day of June, 1881 exemutsd by

Maharashtra  fndustriazl

\rmmm@ dated the 22n4 day of

June, 1981 Develapment Cormoration in favour of
Lossees | the Lesses Consent is herely ascoided

Hi's Apcotex Laltices Limited,

of the Lessew's inderest ungdes
Firanchal Institution ;

the aforesaid Lesse in favour of the

Slate Bank of India,
marginally noted finangial Institution

Fuhjact ko the foliowing
R Conditicns :

“Ohditiong . T
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s Theamountof the loan shall not excoed Re: 5,00.00000/- { Ry. Five crores only }

b} Thys consant hareby grantsd is restricted 1o the above loan and in case the Losses
proposas io raise any furthar or cther [ban o the security of the demised premizes of othenvise

transier or assign the same tha lesses shall have io rmake 2 fresh application for aonsent.

cl That in the event of the Financial nstitution  s2lling the termised premises of any park
sneragi oF hawing the $2amo soid s =foresaid fof realisation of the gecurity the Financial
Institulion shalf pay to the Cormporation the ertirs arnount of uneafied NSome fromn the said plot
of land (excluding the value of builgings or slreatums, Plani and machinery grected and installed
therean by the Lesses) iz, the aniire sxcess of the prige of land catculeted ol the ruling rale
pascribed by the Corporation in the eald industial Ares on the date of such gale and the
amount of pramium paid by the Lesses o the Cosparation in 1es of the said plot of fand &t
tha time of alloiment viz., prerHUT caloutated at the rte of R, - pel S M
PROVIDED  that the roporation will net be eniied o receive Jy sueh payment uniess the
eclairns of the Fmancial Insttution in respact of the morntgage o charge s cremted and the debt
inclusive  of interest, sommitment  charges, incieass ihat may ocour OP acsount of
Hevalyationfioreign exchane siuctuation o escalation. costs, charges and axpenses are satisfiad
in full, The decision of the Corporation suijedt only 1o sn appeal fo the Covernment of

Maharashtra a5 regards the arnount of unaarad income shall be finat,

el Notwithatanding anyiing contalned hareimabove, the consent hareby grantac shall nt
autharise the Lesses lo moitgags omly a past of the damipad premises harainahove risfeired 1o -

e} The Lesses and Financial Institution will exesute an Agreament with the Corporation in
the prescribed form incorporating the above cohditions .-

X The Consent hersby granied shall not be operative tNkess Ad Agresment referad N
sub-paua {e] above is exocuted by all the paities.

1 /_V_J_O/, “./.z.:.
\\ ﬁ a3 aU__P__ 1. ..,w
REGIONAL OFFICER
ailDe qﬂrI\uﬁﬂm

-

/s A potey Lattices jiiter —_
Mirmal, Sth floer, Narman Foim,
Po. o Ne. 11 707, wumnbai- 420 001

oM OEn S RE—iE CECEEL ST eSS =

Subject C T ANGIAl institygig,
Congjtj 10 the folloy
Mons ving



@ Tel.: Managemant 2025115
Gen. Office: 2022535

Crams: CREOCORF Bambay
Telex: 011-83262 ICIC 1M
Fax: 2046562

it Marcn 12, 1898

Lattices Limited
5th Floor

Foint

11701

oo o2

Appraoval as Trustees to :-

1) avail a Term Loan of Rs. &5 crares from State
Bank of India (SBI) and to cede a pari passLu
first charge on the assets of the Company to
secure the same; and

2} cede a second charge in favour of State Bank of
India (8BI) for Warking Capital Facilities of
the aggregate value of Rs 1220 lacs comprising
fund-based facilities of Rs 300 lacs and non-

fund based facilities of Rs 320 lacs.

Please refer to your above reguest.

We as Trustees Tur the holders of 14% NCDs of PRs. 55
csately placed with UTI and LIC, are agreezble to -

availing a Term Loan of Rs. £ crores from SBI  and to
a pari passu Tirst charge on the assets af the Zompany
ioure the same: ard
td & secehd charges in favour of BRI for Working Capita’l
ities of the aggregalte value of Rs 1220 lscs COMBrising
based facilities of Rs 200 lacs and nen—fund based
itigs of RBs 320 Jacs:
Lo your obtaining reguisits approval from the other
ders and Debentureholderzs and also subject Lo SBI
the standard terms and conditichns apolicable to sacond
ders, as paer the Annexure hsreto.

Yaurs faithrul Ty,

... T, ) - ....
WW / A
2. H. Bhojat

LS . .
Corporate Legal }wﬁquh\\\E

aeExXUdre
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£ fthe cash acoruais of the Company S0 sermit, The First
haroshoiders { Lendarst may require the Combany Lo uatilise &
wrtion af suclh ¢asn acotruals rowards the diacharae of Lheir
ues, and =alsoc O aocelarate paym=nt of thair Toans
instaiments. :

make any payment to  the Bank ir
iigcharge oF ites ablilgations. obhar than that arising out of
AOrking capiita’ facilitias ewtandad by them grijess all moneys
then due by the company . Lo the first ~hargehaoldars are paid.

Fhe Comaany will NoT

The Bank hoalding subsenueat chafge wi1ll subscribe wo oa formal
Inter Sz suraamebt or - arrangement with the £irgt
mhargsholders for aiving affect Lo the above understanding.
apd For ather incidentad mabtars and Tthe GomEany shall

contirm Lha same.




ANNEAURE
IMS AND CONDITIONS APPLICABEE TO THE SECOND CHARGEHOLDERS

-y furthersr assistance granted by the first chargsholdars
111 als=o be secured by a First sharge aver the Tixed assots,
Fesant and Tutdrs ranking cari sassu with the existing firast
Talrrge.

uctr  charase will thus rank pricr to the charaes, aressnt or
Jture., in Tavouwr of the Banlk on the Ti<ed asseils,

snk  Polding  subsegquent charas ch Fixed assabs | (bank’s

thordinate asecurities! may take legal proceedings  toucning
1 moertaaded property only afier -

Y giving to tha holdars of First oharge on Tixed asset.
2 nobice of atltesst 50 davs of its intention ts initiate
lTagal proceedines as above: and

) all the firat charasholders have agreed Lo initiztion Lo

such  temal procseedings by ths Bank, which consent wi1h
not be unreascmabty withheld.

rovided further, that ia case the bank Fites thz suait  and
ake action after complying with the conditions sed  cub  in
1) and {&) above and obhtain a decree against both  its
scurities on current assets (bank's orimary securitiss)  and
ank’'s subordinate securities. it shall first taks steps te
whatst barlk’'s oremary securitizs and only thereafter ocrocsed
jainst the bank’s subardinate securitles.

I¥ the Bank decidaes to oirocesd as  above, the first

naragholders will be fres to reauire the Company Lo
arthwith  renay/redesm the loans/advances/debentures, as  if
qev have baoome due under Their respestive documents. Thawv

ay alan erercise any of the riabts or ramedies available Lo
aem A8 ariar moirtgaaees under the law.

Y compensaticn received Tor Lthe acauisition of - the
srivaged property or far its toss or destruction or Lthe zalte
rocaeds. will be pavable first to the first chargelhinlders,
13 onlty the balance will e 2avabls toc the Bank holding
ubs=ouent chargs.
ank will pot =iaim the richt of marskalline securities
5. 0f SGection 81 of The Transfer of Prapsrly Act, 138852,
% the first chargeholdars,




Seai
CRAEFT G T

TIOH, SOHTGH SiR—-

s

et
Beg:

TRAYRE W ey P o .,ﬁ\Ur... ﬁ M_q <
7ol 7 ) e B Ve

s

i’ qn ._“...

n

Ly e \“ﬂ
i T /Fo !

\m,. ﬂ.,. [ R -
d ra

Uow il

—

Whmrard w7 R e . _ !
(P ! ey DLHWTTI -
BT T - : - _
R w4 ETPRNT ! m_vﬁﬁf ey T ﬂ NN el _

B e N e IS T
J..F.m#uuvl_._..pi TN T G....rmn & ___q.r.]q\. . m \:r
TR A . . e !
SRR R e {aEl R R o) __3 \ R :._ ;

. . . ’ , . : L, A
W T e 3 g Y Ly ﬂ‘.__nr; ,_.L.__J ™ e
. ) i
e o L LT e . " N ﬂ |
. ™ LA i}

s ve g L u.j_‘,._.rir.u t oot | B
gurfoy e (FEE ws) (Wil ol
S {WENE mastdeg) an _

Ir_ -
ir T . e
” PN
) , i
L buplelenye
; . e i

R
Tifr

vttt s i

=3

e e s, g g el
AR i v 210 \_rnm.\
T TR s s

T0E iEnrEa EE ey,

I WA,

o)
x

e



1w Ceantral Ofiice : .

s et Ay W, @ - 400 021, w\nnmrm:m:..m_.. Jeavan Bima Marp, Bombay-400 021,
E & 19953 psi Box Mo, 19263

) Telephones | 2022151, 2021383

2022151, 2021383 T
[ 1182327 LIC 1N elex No. 1182327 LIC IN

“fr 2’ Telagrams : BIMAKENDRA

Fax Mos, 2020274, 2028843

7 ¢ 2020274, 2026943

INY:C:BR 24th Mmay, 1995

totex Lattices Ltd.
trmal*®, 5th flaor
riman Point
B.ho.Y1701

MBAT 4800 B2%,

ar Sira,

Ra : (1) No Db jsction Certificate ta creats first
charge for the Term Loan of Rs.5 Crores
sanctionad by State Oank of India.

(2) Ceding IInd charge in favour of 381 for
working capital facilities sanctioned by tham.

ol A 7 Py e e e e s ek B A N - S P el e s e N P P e e e e R

We refer to your letter dt,45/5/96 on the above subject,

e the Life Insurance Corporation o India ag existing
tentursholders of tha Loampany have ngp objection ta the
mpany's availing a Term Loan of Hs.5 crares From 581 and
aating first pari passu charge on the assets of tha Company

apcure the aame suwb ject to fhe company maintaining the
ipulated asset cover and obtaining similsr cansents from
her paerticipating institutions,

We also hswve no objecticn to the Company's ceding IInd
arge in favour of SBI for working capitel facilities of
1220 lakhs subject to the enclosed terms and conditions

be accepted by 581 and the Cempany and obtaiming similar
nsent from otber participating Institutiona,

Yours faithfully.
MH%FL@\

p.EXECUT IVE DIRECTOR
{ INVESTMENT)

AT wheT - Ay dgdT =
WE PLEDGE TO SERVE YOU BETTER



JOT WOYrlOE Gajpssma =--=" ..
fixed sepsste of & borrowel moertgased to

fioancial inst itation{s).

r further tsrc Huri.mawnn-n by the firat*oburge ra.pn,:.m wlll
H#znu:unwuuueu. uﬂmm-nnﬁnn

secured by u Iirat churge ove
pari pasou witk the exitting firet eharTge. Such
precent ©F futurs,

TROKIBE
rark prior to the seocnd oharge,

131 thuse
ir of the banke OO the fized mopels.
f ixed ‘aseets may teke lepal pro-

ke holding second ohkarge on
1y after (=) sxhaustieg

p touching the mortgaged property oo

ed les ad. a firat oharge holder oo ihe current assats of the

ry (b) giving to the holders of first charge on firsd assats
chion to initlate legal

s of at leass 60 deys of fts _nte

ings &8 abovej and {o} all the first charge holders have
to initilation of such legul procesdlngs by tihe bank .
the firuvt charge bolders

the bank deoiden to proceed as above,
ay thelr respe-

o the borrower to forthwlth Tep
{2 they havs tecome due under thelr

They may ®1so ‘exerciss azy of the rights
mortgages under the law. .

r free to requil
loans apd slvarces B
:4ve loan dooucentie.
»digs avallable to then as firot
ne acquieition of the nortgazed
the sale proce«ds ¥ill be
¥y the balanca will

ay oczpaneaticon recelved for t
Ly or for its loss or dsstruction or
s firet o tre first ocharge koldears and onl
sble to the bmpks holding seacnd ChATgw.

ot clgie the right of marahalling cecuritjes in

arxs w111 B
er of Troperty Aot, 1862 as efalnet

of szcticn 81 of the Tranal
rat ckarge holders. A
£ the borrover 8o permit,’ the first charge
o utiliee & portion of guch ca8n
duee gnd also to accelerats

§ the cash acoruals o
s pa require the vorrower t
1» torarde the discharge of their

it of their Hamb._,numﬂmp gants.

+e borrower will not paka sny pays=nt to the bunks in dlacharge
of working capital

) obligetion, othor than that arising cut
ltics extonded by them, unlegcs a1l poneya then due by the

sexr to the firet chayge hollurs BIE paid.

Rarks holding tecond cherpe pnd the borrower %311 subeccril~ to B
| L.erese BIrecment or srrangrent with the firet charge holderos

tving «Ifect Yo 1le chove - eretsnding md for other jucidantal

I'B.

votey Theoe are tha polnis widich heve alrenAdy hien
on fip. fustitatlono fud brnk e

roiesd e el
- hzreves 8 Lecod cherge ia ccled. y



13, Sir Vithaldas Thackersey Marg New Maring Lines, G :.ﬂ?
Past Bag No. 11410, Bombay - 400 020, Gram : "UNI®

s g, gy POLUE e HA- /0596 : May 31 12
Aef, Mo, UT_/ .

The Company Secretary,
Apcotex Lattices Limited,
MNirmal, 5th floor,

Mariman Poaint, P.B, No 11701,
Bombay -400021

Dear Sir,

Re : NOC for ceding Second charge on the Fixed Assets of the company in tavow

Please refer to your correspondence resting with us on the captioned subject.

The Trust as a debentureholder of the company has no objection for ceding second ¢
Fixed Assels of the coempany in favour of State Bank Of India for the various Wer
facilitics of Rs. 1220 lakhs {Fund Based-Rs 900 [akhs Non Fund based-320 lakhs)
them.

Please note that cur approval is subject 1o the bankers ceding a second charae on the ¢
in our favour and also subject to the conditions set out in the Annexure, which shall fi
this letier.

Thanking you,

Yours faithtully,

; R
DEPARTMENT OF INVESTMENTTS
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prosanl ond Jutoee, o L:_.u s anssu E:: the exisling [ivs ..__:_:p re_
charge will thus rank prior to the second cherge present or {uture in fa

bonls on e Gasd nsyels.

The comipany will have to abtzin the approval of the other participafin
Linstitutions hinvingz o lrst cherpe oo the Company’s assels,

The Company snall not make aony payment to itz Lanks in discharpe of ils
oeherwise tan thase arizing out ol warking capital facililies extended by
anless all maneys then dae By the Company to UT1 ore paid,

Aoy coinpansalion received for ihe nequis :_uz of the properties mongege
lnssfelzsbruclion thercef shail be natd first to UT1 vod allisr participating
[ghintiona hoiding fest charge thereon and anly the surplus, iDany, cien be
tanks in satisfetion of thair second charge,

__.:@,_“.,m_,:._ﬂE::.mm_.r:.__o::,_1.rumiT._Eonﬁ.:_,_hm_..9.Enmm_aa::mﬁ;.cnf.,.m__,”v_
Tor part iereal o for the excrsise of thelr cights pgainst the Compary vnly :
(a) " axlwwating its remedies s a first-chargeholder on the currert ay
comipany; -

pivivg o L5 a nnlice ol otindnun 60 days, wandd

abtaining UTl's prioc approval in that cooneclion wihicly she
unreesanably wilhheld in o manner prejugicial to the banks inleresl

o
—

LT: oz a liest chargeheidzr shall nat %= collzd wpen by the bonks oo«
anliros s riphls under he UYL meorpnge or otherwise

3 Any Turther sssislanze granled by UTI to e Company shall, i so stipulal
m_,un_ wilhout any [urlher relerence 1o the backs be geoured by a fivst charge
assels of e Company ranking shove the charge 0 favour of the banks

-

.:_a LCanks saa’l not hove the right of mershalling szeurilivs releed o
Cthe Translor of Properly Aot TEBE vis-n-vis UTT na o liest ehargeholder,
The Company sholl procurs back's consen? lellers o enter inle nierss aree
UTi and eier participutiog Finaagicl Institulions having o Tirsl _:_3___“_”
erfect 1o Lhe above stipolalions and Yor providing ler other insidenial it

Tz Campany shall prooire back's consonl Lo share onoa pro-rata bosis (he e
ol wier insured by the Grsl moclgepees, in connestion with the
in o Tar e meservation of aszeis andfor enlorcemenl ¢f seo

LS [




13, Sir Vithaldas Thackersey Marg New Marine Lines, CEA :.ﬂwm
Past Bag Ho. 11419, Bombay - 400 020, Gram : "LINIT

LR i - i
Ref_ No UT. / DOV 2 576 T A0 T95-96 “May 31,
The Company Secretaty,

Apcotex Laitices Limited,

Mirmal, 5th floar,

MWariman Point, P B. No 11701,

Bombay -400021

. .

Dear Sir,

Re: No objection for creating first pari passu charge in favour of State Bank Of

Please refer to the correspondence resting with us on the captioned subject.
The Trust in its capacity s a debentire holder 1s agreeable to the [ollowing
a) Company mﬁ.m:sm a Rupec term loan of Rz 500 lacs from State Bank OF Indi

finance the expansion programme at the company’s existing plant at Taloja Mat
ani

b Securing the above financial assistance by way of a fiest Pari passu charge o
fixed assetz ol the company,

Plcase note that our appraval as above 18 subject ta the following ;

i} Company maintaining the stipulated yréminum asset cover at all tmes ; and
i} Company obtaining similar approval from other institutional debentureholders if
Thanking vou,

Yours laithfully,

i

(SN.RAJESH)
MANAGER
DEPARTMENT QF INVESTMENTS
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R.Na A | m.m_lLPu .h.nw.qm
M.¥oHd., Mumbai-

dt. 11/3/1996.

u.m:muLuMHﬁmﬁwnﬁﬁm Under Section 281{1)(11)
of the Inceme-tax Act, 1961,

4 1 8

Permissi ian is ?nijx granted e MN/s, bvnnwmx Lattl
Nirmal, 3th fleer, mehﬂm: Feint, Bembay=-400 021 u/s
of the I, T.Act, 1961 1o shtain the Synctisned ﬁ-m: .
frem Sizte mmﬂw.em India en the Strengih &f cresting
catien and/sr grwﬁmuma of mevable and immevable asse
CRMmpay.

This nmﬂ#mmwnmﬁm_wm.WWmcma at the express re
the assesses-cempsny centained in his letter dt.11.)
certificate. is valid fer ene year frem the date af 1

P ’ T
// i "

., [E—

(0. R. mHzQEZ
"DY.Cemmitsiener ef Inceme-tax,
Special Range~45,Mumbai.

mﬂjr;;: " \\.

LT .ﬂm. -
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@ Tele / Faw: 205 7413 - mmm 2127 RESL: 362 0903

M. C. DHREUNVA, NOTARY
NISHIT DHRUVA

AFHS

Ref. No R A

T

Slalte Eank
Gommercisl Bramsh
Chamiceals & Dyes
MLbhad o

ot ITndis,
[(Cradil)y.
Diwieion,

Twmar Sirs.,

pEen, M,

o

Date

Loaxmn

Hes Soarah

L.

ep refer Lo wolr
per oyour tastrocltiong therein we heve
sforesaid properbty and  arz Bacl
wpporh for v reference and cecod

harewith aue Femos of Cost for

you Lo sood g5 your Pay Ordes for

Emel s as AUIVE

¥

At L2

120

.rkuqatv?ix

i =

T
i
..%_m..rrf_ﬂir ﬁﬂlp%\r_.rr

. St hh! ﬁ_..._.._.
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s
1
Yerc
T
RS
g T Q\&A

m..__.p._.iu_..-ﬁ 2 _..,._i "

.v_m:.t

Feport of FAg.04

tottar datad

T T &

Bpootex La

bR

S oAapril

taken thz c=arch

vl oL
=)o sn
wiagld

BT

alt e earl

RS

faitnfully
. Dhrova

vt =
Feap M

\xv,iwﬁu)ﬁ\(__\mbjw.
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N JLl 1 famd L 2UGU=ZU T, WII1LLE w1 LT
Jeint Commissioner of I
spad-al Range=22, 6in F.
F.Me, 834, Aayakar Bhavi
et Q& __F.._.__CBUU.HEMG.#

Dated: 6/6/3000.

Certificate Ufs, 281(1}(11i} of the Inceme-tax
x.....__u._..._-_ .rmq..m_# -

Permission 15 hereby granted to N/s, Apcetex Li
Limitsd 49-53 Mahavir Centre, Plet Ne.77 Sector 1%, Vi
Naovi Mumbai-400 703 tc obtain & Term Losn of B, 240 L.
and enhancement in working Capital Limit to Rs, 1820 |
from ~tate Bank of India, Commercial Branch, Mumbai,

This cartificste is5 issued &t the express requr
the assessde company ¢ontained in his letter dtd., #xx
This certificate is valld fer one year from the date

{ ASHIM KUMAHR )
Joint Commissiener of lnco
Supecial Range-27, Mumb
PaSHIM B anr.,

Teirt Clogpmiraione e 7 1 apeesay
- +




TR L T I T B B B A B A A s wa saaas
AT -foh R e pTe N ni
Lpetitl Aange-kd
noom Ho.eld, Asy
i WE. . cezady dMumbis!

Unted: 22/10/19%

L

C e 1 Fo -
.

S TIOIOAT S Wami oo Tilw 2811 (iL
CE Tids IWNCORE Tax 07T, 1951

. - : . . . v A _
Spromizsion 18 hercby gronted o #fs.apcotex

- [y

spavir Centre, flot MHo.77, “ectoer-17, ¥
X

Ltgi., 42-0d

+

AT Jiii) oi the I.T.7ct, 1%

to Gotain the Senctionsd Loan o . 450 leécu. from 2
N v

o dpgis on the S4rencth of crosting hypothecstlian &

mortgage of movable and lmmovable asoais ef the comp

souod &t the s®proeis e

ined in his letier did,
¥

e portificate iz veild for one year from tne dale
izsue.

".......".-f__”...r......n. .
( ASHIE BMRG J
Joint Commpissicner of ~income-
Special Renge-2Z, WMumbei.

HANT WMET AT
p Q42 vy
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M, DHRUVA & CO. wear)
S ICTPOHAS, alRA S & DT ARY

fhereinsfier referred to.am "the Large Frop-
erty’) For the term of 9% yvrars with effect
Trom l=t December 1957 to the Coapany at bhe
wtipulated premizdg, snnwual 1Hﬁ#mw. =nd uwpon
the other terms and conditions menticoned
therein.

Becelpt For R 7,691 - dated 7th July 198%
being Hegistration charges as evidence of
Fegistration of the aforesaid Lesse DLDeed
dated  End June L7938 with the Sub-—Fegistrar
@il  Assilrences  vide Registration Sr.-no.R-
1701782 on 2ist January 17985,

lLetter ref.no.MIDC /AROTSTLIAZA3815 dated Sth
June 1792 gwecuted by MIDE in fovour of  the
Coprparey confirming abb—diviginat ot the ssid
Lairge Froperty into snmailer Flioto in  favour
af  the fAocsoccistel/sister concerns of the

Company as andeir:

Deyrpeription i favour of

1} Fub-Civided plot na.3/A Ms.Fesins And

sdmeasuring asbout Flaskics Fvt.
3,068 sq.mtrs. i.ed,

iiy Bub-livided plot no.is8 Ms.Choksey
adinesasuring sbhout Chemicals Fet,
7,550 sg.mtrs. L.fd.

£ii15ps-Rivided plot no. 30 Mrs.Hindustan
admearnring about Mineral FProducts
CLICBO sgqLantrs. Co.Fvt. i td,

iv) Bub-livided plot ne.3d) M/s.fpoobes
admeasuring abogt Lattices Ltd.
TELEFS sqombrs. filhe Eorrower )

w3 BHalance area of the Company i1.e.
47,390 egamltes. being faien Faints
yemaining portion of P Indizx] Lid,

the =gid Flost no.d

CONTINUATION SHEET MO,



M. DHRUVA & CO. reep. CONTINUATION SHEET NO.

STLICITORG. ACAOCATES & WA RY

-

ii} 1o ﬁuﬁmzwmm by agrrement or to take en
leane ﬁ:ﬂm$ shy torm ot tenancy any
land, to Erect buildings thsreson sndd to
precute cuch other works &m0 may  be
nececsary for the purpmse of  carrying

st it duties st Ffuanctions.

£) In  view of the above and asccordingly untsr
Bechicn 18 of the Act the Government eelected
At ares  desighnatect s "Talwmies Indusbrixl

Pt within the wvillage Fowlghe, Taluba

Fanviel District Raigadh {Maharashtral with &
view ko develop the said ared i Grder o

entablich Industries Pher min.

By Iy weercise of the zald Powers under Section
15 pf the &ot, MESE acquived/purchased  wari-
pus  pieces of pawcles of land prior o 178%
situated in Millage Padghe, Teloks Panvel
Uwﬂﬁ1%nﬁ.mmumma?.azwjmwwﬂjﬁ1ww from differ-
ek partiessagricultarisle/owners  BUuCh L)
Jenardhan K. Mukasdamn and Others who  hed
mloguiired title to the sEzid lands as  recorded
in  theziy nhames 8% Eille holders in ke TOL32
prtracte of thi land secorde of the Gowern-

merrt .

E} Ffur=sugant Lo the sbove, MID: developed and sib-

divided the said Talioia Induetrial fAvres  1mts

plots of variour sizes which were demised on



M. DHRUVA & CO.suco,

SCAICITORS, ADVOCATES & MOTAHY

317 Plob noc,3/8
agmeasdring about
F,A0 B .mirs.

1ii Pl . 370
sdmé&anur irng abond
110 Bg.mbrs.

iw) Plot no.30L
afdmzasaring -
TEL.BF sy omtre.

COMTINUATION SHEET N,

Fs L Chok=ey
Chemtcals ot
L kel

MYe  Himduetan
Mineral Froducts
ex.Pret.ltd.

Miw.Apootean
Lattices Ltd.
fthe dorrowsr}

freferredt o
showve ss Lhe
Froper )

vi Baleance area of the Company

47,5393 en.mtre. E.e. RBsiar
Lwsirg the FPaints {India)
remaining portion &F bdd.

the said Finot e, 3

From ' our sesrch sk thwe Fegistry of  band  records

witlinn State of Maharsehitrs ang otherwice, we are sstais—
fied that the =zsid larage propecty being Plet nol3 ie
cowprioed in Industrisl Ares koown =5 "Talpia InDustrisl
frpm  which was seiecled by the Government to aake bhe .
mrnid fAres svsiiable for Undertakitge to establish them-—
splups. [t iz cob=erved that under the Provwisions of the
pct, Fovernment Lan acquire anywhers lsnds within State
of ‘Mzharmshtra for carcying ouwtk obiectivee defined  in
the Ast.  fAccordincly, such lands  incloded in “the
Télnia [Rdustrial Ares’ were atguired amd wvested by the
Brovesrnment free from encunbrances in MIDLD as the Lesee-—
Fold Cwners o =ince and price be 1969 to esrey oub bhe
ahiectives in compliasnce with Sections 14 snd 1% ot the
fct. Hoepce, MIBE have scguairsd sbzolute title to khe

caid  laroc property beiveg plot BMol3 and  sub-divided

pilote  hherefrom.

e ore catisfied froew the reanrds  of Eram

Farchsyat, Padghe Yillage that the guseosment  wuch &9




M. DHRUVA & CO. wran,

SRS, AVOCATED & HOTARY

Iﬁm_|

cgion for crection of mortgeage on bhe said property wouald

bt reguired by the Borrower from MIDC.

Rfter perusasl of bhe sforesaid docuaments  and
ouir mesrel and. on the basis thereot after dus conwsider—
stici, sbEiert to whet is shated hereinsabhove, Tt GUr
apiniom, titte wf ilw borvower to the said property
being MIDE Plol Ao.t adieasuwring mbout 75,8590 =q.mlrs.
in Taicja Industrizl Ares st Village Padghe, Taloka
Fanvel, District Raigad (Stiate of Maharashtral is clear,
martetatle and Free from encuanbrancec.

Bated this b mmi of April 1994

Frapr M /e.p.Dhruva 8§ Co.

_§J v b/rum .._Tc._q.w ﬁ_

Fartner

CONTIMUATION SHEEYT NI,



Biil of Cost Na. of L_mm.&

3,490

26,9, dmmm

.\_ﬁ DHRUVA & CO. izzen)

SOLICITORS, ADVOCATES & NOTARY
STATE EANE OF INDIA, COMMERCIAL BRAMCH (CREDITH, HUMBAT

He : Search Report of Mz apootes Latticss Ltd.

12 Co amonnt of our Professional Charges As. P

" in conmection with nbove matler

1) Ieing towards ocur professionazl charges
for perusing the documents of titie
forwarded along wilkihh vour ifstier
dated &th april 1994 msking nersssary
enduiries calling wpon yau to forwarsd
the Memorandom and Articles of Aczgcis
aticon of Mfus.Aprotay Lattices Ltd. and
after receiving all the docoments

pErusing the documents in detail

taking the necessary ssarch with the
and recprds as well as with Lhe
mmﬂumﬁwmr ot Coampaniss by deputing
e WmETEMMjwwﬂwcm ey fibwe Oftipge of
the RO an 17th Aprii 1%%4% and upon
reseiving the reports compiling thae
same and preparing the fitle repori

dated 24th April 19%4.-011 inclusive 15, Qoo

£) Being towards search charges for

Total




BIAFTALASLITR A VNI S TRIAL DEYVREEOPAENT CORPOTATIONS
;A Cleverimentd of AMabarashiza Lodentabing

T [ 1107501 T
RN Regiomal Office, MILIL.LTE il Arsa,
Taa b luanbhai- 40 T
Trate

suln, Plot Nec 32 trom Taloja Industrial Areo
Treatinn of Muorlgaes Chares in respedd sl : w n

Vead: Loteer Jated the 1310 19 diom
Bis Apentew Latilves Limited,

CCONSENT:

WIHEREAS, by fndenlure of Teass dated e 22ud day of June, 1982, made

betwesn fhe Mamirashira Tndvereial hevclepment Comovasten o beremalbler calted " the

Lk o e Ope Part & Alis Asian Paints imited.. of e Other Cart, the

raleen

Coeporation deiiise wplo MAsOAsmn Fainis Lirmvited., alb thad piecs ol bad hose s 2ot
Moo Talapa imdusteid Area conlabing v adweosswement 1618400 Sq.mtrs.or

thiereahouts Tor e erm ol 95 Years sompoed from fstdiy of _Deccmbor 1969, a0 the

rent reserviab e asd sebizel ot cosenanrs ad conditiogs continnsd mthe said Lease.

AN OWHTEREAS, by fuller dated tise 2600 Fobroary, 1992 the sub-divided Plot
Sl adimedsitng TIRV0 md has beop ransterred in die name af M Apcetes Lallives
Pammited as viaAsian Painee ¢ indu 1 Lbnited has already pabl of fis 3000 owvands the
atondarel mapa Jove bee ol reansler of enbedieided Plol 20 377, admeaoning THERT ml
and absa prodused e necesary o Obgection Certilicale from the Fimancial Instilwlivns

1

fosanction o the Migh Coset Opder of the Schome of srrmgement hotivsen MY Asian

Cunls 1 locha o LLl & MesoApeotes Tanbess Lingicd wnder aection 341 & 39t ol
Cempanies Ael, 1956 ;0 Company Folilion: Noddd ol L9 read warh ?n Curnpany
r_.,_umnﬂ:,.rﬁ._ Moo baek el 1990 already produced anprovad of U Gost. of Indis, Ministry of
Tocusirios STRFE Seb & herofove this © erpoeaton s wben 8 oote of the scheme of
arrimaerriant hulween R Astan Panif bodia ) Limited & Mbs, Apeotes lokices  Timibud
Gor trmsker of sobediaded  Der Nood wdmezsudng A9 m2 oia the mame of

Rs, Apeares §auies Limited tor the e of »3 years Lo, fhe Tesses al e ront reqeried

by suleor 1l covenamts and coaditions centained in the said Laase,
CulL, 2



Lowmse dpted e 23nd day ol June 982

L esser;

AL Apeides Latdises Limnited

Iinapeial Frisditoli

State Bank of Tiedia : Tds D 6a1h, 000 01043

b 3

ST WUILEE A purstiance ul subelase 0 of  Clavse-2 of  1he

ally nied Lease excvited Dy dhe Carporation i Guvowr o ihe lesses consents

was granted do the Lessee an 20071099 1o the mwortoeeedchares by the Tossee of Lesses's
imtvrest amder he said Yoase dp Lo of marsinally noded Financial Institetion as
serunty for repavinemt o Mo loans of Rs 4,50,00,0000  (Rupees Four Crores Finy
Lakle (it

AN WITEREAS, the Lossoe hae avcordingly obtained the oo of B4, 50,000

¢ Buprees Fonr Crores Fifly Lakhis Onldyi against the security of the Lessoc interest under

D wad Dozacs and the the sald Lonas @ siil cutstanding,

AMY WHEREAY, the Lessee i desiours ol raising further Loan of
Hy 200000 0l Hapees Twenry Crores Sindy Lakhs Onlyy from the marginaly
neted Financlal [nstltntdon on the same secoricy and kas applied for permlssion

ereate s further reertgage/ charge cn the sinme securicy,
Conserrd is hereby accorded o the further morigage/charge by the Lessee of
the lessee's inlerest under Uie aforesaid Tease n favour of zthe nurginelly weled

Financial Tnstitulivn subject v the Totliming conditions: -

ALl I 'he Total JieLing al’ the luriher loan ! e eggaed
L 20000, 00,000 [ Rupees Dwerdy Orores Sisdy Takhs Onda
I Phis comsern hereby pranted s gesivioted o the above loun aod I case the )esses

ropesEcs 10 e ooy further e other oo on b scounty of the demizod pretisss o
F . it

alheeovise ranster or azsumn e same The lessee shalt have 1o make a frosh applicatton Tor

OSSN,
Lot 2



B ra .
' -

of oo Tawwial Institetion  s=ling dw Jdemiesd

._...__.

aforesad

obmaren] o e s

v e

The arecgs

Financial Insrituijon whzl Py
Cr eI it ot grcarsed oo et fhe sgin H..Ha; of jan:

T v P e amciehiistery mreered gad rerellod

o

thie Lovvert Wiel Ve vnlire excess ol Line proce af Goad caledated ul che oo tig

o Lhe dsle af s

Heereos 5

L N T
il A

Cali

enerroed T e 10 avpsrs Lo o b sedld Dol

sl le T opseee o

Ao anel she st of [rereiun TGN S

leadated s e

withw waid wlos Ol landg an U sl o al sl aenr vis [Frairiis

i Ha=

srwnte, PRV har the Corpomation will nob b e

AT S SV L g ol the Tincredal Tostilo Gon in = et of

crvated ard e el dncagsive ol mera, e imes RS,
k:

Geveloationdoreln exciunee st ier o

ace sutinfied o Dol Uhe deciion ol the

Ltrporation subjet S g an wppea’ te e Covernment of Malarasitea ax

el e et shali be final,

AT Dochnaimg, i

N IEATIRSTR N e i WCOIEL L LT pranle

Foauchosa Leoasimg 1o

ahalt o

de 4 pars of the ceodsed premises

ierenmsnbomre retes el

¢} The 3.esser and Cinancial Insttaton sill execnte an Aereement with the Ceapotatien in

the prosarilcd Lo fricn poranng b alsowe comdidions,

Ra The zenaei heveby arzaied shall ned b operative unduss an Agreument reliaral lo

M aub-para fe) areve s evertlod By alf the panics,
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apcotex lattices limited

FLEASE RERLY TD
REGISTERED CFFIGE : 2%-5& Mahavir Zerlv Phe Ha 07 Zaetss 12 wask | kaw MumBAI-1D0 703, Mabarzsl

COAPORATE OFFIGKE

FACTORY

HAND DELIVERY 2
A o

June 26, 2000 A

State Banic of Indis

Colrmercial Branch

MG N Vaidva Marg

Afonbsl 400 0235,

Adin: Ae AN Fornak Liw _5:,55 Varme

Dear 5w,
h__,__.mmnhw...wﬁ. Ceirfy Oreetfr A, r.um,_qﬂ.l.bh__\_ﬂﬁ..%r i)
S Yerm Logwn of B 240 Liex & Exficement of Warki gt fo 4S50 Lo

Enclosed find cortified copy of resaluticn u's 203 (1) {a) passed & cur I Al
General Moding bebd on 24.06,2000, for your infonuation and record.

You arc Fequestedt to landhy mform us e date {or exenition of the devainonis

v Fepra ey

1
Laicbosliiey Y, 3

Yours truby,
For apeoiex lattices ante

DIRECTOR/ATTORNEY

Eucls o as above

PR Tt

Jmm;_u:w. TOT2ZIG. 1L

TR B R
) mmalaor, BebkoL-ai K. CE i Yaeg, fumbei-150227 Mohoras]

[ R R
rn.. A% PAAN] =
. _ i - B Yo 13, Plal ko, 341, Sl ashial Arns. Tale s Jizt Sanad A0 20R Mzherasaing, |
TR DE2Y TA1Z230 TGN ﬂ?,. i THRGh
el fpeziex &0 M CEn LSenin
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apcotex lattices limited

T L]

CERTIFIED TRUE COPY OF THE RESOLUTION PAS3ED AT FOURTEENT
ANNUAL GENERAL MEETING OF APCOTEX LATTICES LIGITED HELD O JUNE
24, 207,

mESOLYED THAT the tonsent of the Company B8 and is herehy sccoitad in i8S of
Section 293 (1i{s) and other sppiicamie provisions, if aity, of the Companies Act, 1558,
ta the craation by the Board of Directors of the Company of such mongagss, changas
=nd hypothacation in addition 2 the existing morigages. charges and hypothecation
created by the Compsny as may be necessary on 3uch oi the asseis of the Comparny
soth pressiit and fuiure, in such manner 33 the Board may chiect, in favour of Whs
sancial institutions, investmeit institutions and thair subsidiaries, banks, mutuzi funds,
tusts and other bodies corporate (hersinafier rsferred o as ihe “"Lendin

Agencles"Wrustees for the holdsrs of debenturesioonds andfor other instuments
which may be issued on privats placemanti basis or ofhgrwise, to securg rupee lem
loansfforeign clirency ioans, debenires, bonds and oihier instruiments of &n equivaisnt
aggicgate value not exceeding Rs.50 crores ‘Rupeas Fifty Crores Only | together with
imterest therson at the agreed rates, furthar inlerest, liguidated damages, premium o
Die-payiment Or on redemption, Costs, Charges, Bxpensas #nd =i other moneys paysble
by the Company o the Trustees under the Tiust Deed and to the Lending Agencias
under their respeciive Agresmentsfloan Agreements/Debenture Trust Deseds o be

il L

entered into by the Company in respect of the said borrowings.,

RESOLVED FURTHMER THAT the Doard of Direciorzs of the Company be and &
hereby authorsed to finalise with Lending Agencies/Trusieas the Jdocumenis for
crozting the aforesaid mongages, charges and hypothecation and to accepl any
modificaticns 1o, ar 1o modify, alter or vary, the temis anc condifions of the aforesaid
decuments and to do alt such scis and things and to exedutive all such documents as
ray be necessary for giving efieci to the above Resoiuiion”

Certified Trug Copy
for APCOTEX LATTICES LIMITED

I

affakip v. wumasH;
Cam pany Secretary

PLEASLC REPLY TO

AEGISTERED OFFICE .

CORPORATE OFFICE

FaACTORY

Taloje, Sl Hoiuae 3410 408, Kairaczshins, s

L annnlEr R bamEoc el i

L Basaraakita looa



@ M\ . Regge . AP

_n\.. ,
e .;\r\.hr._
apcotex lattices limited _/l\ _m.u_..\..
6ih November, 1999 o

The Asstt, General Manager
State Bank of [ndia
Commercial Branch

N G N Vaidya Marg
Mumbai 400 023,

Kind Awtn : Mr. Avnn Variak, Relationskip Manager

Dear Sir,
Confirmation J

We are wiiting this Jetter 1o coufinn that we had deposited with you on Sth November,
1990 the title deeds relating to our properly at Plot No.3/1, Taloja Industrial Fstate of
Maharashtra Industpial Development Corporation, P.O. Taloja, Dist. Raigad - 410 028,
Maharashtra more particutarly described below

s

Description of the Immovable Properties

v Al that picce or parcel of land known as Plot No.3/1 in 'Talkoja {ndustrial Estate
of MIDC, P.O. Taloja, District Raigad 410 208, Wgharashira admeamuring 75890 sg.
mtrs or thercabouts and bounded as follows, 1.¢. 1o say’-

On or towards the North : by Estate Road

On or towards the South by Plot No 3/2 belonging to Asian Paints (1)
Lid.

On or towards the East - by Plot No.3/2 belonging to Asian Painis {n
Lid.

On or towards the West by Plot No.3/2 belonging to Astan Paints (T}
Ltd. and Plot No.3/A belonging to Resing
and Plastics Lid.

o

N.E : Plot No. 3/A admeasures 8,166 sg, metres
Plot No, 3/2 admeuasures 47,390 5q. metres

Together with the buildings, structures, godowns, factories and all plant and machinery
artached to the carth or permanently fastened to the earth on the sgid propery
(hereinafter referred to as “the saud property™) with an intention to crearing an equitable
mortgage by depasit of title deeds of the said property by way of security for the
following facility extended to us,

&

PLEASE REPLY TS
REGISTERED GFFIGE : 4623 w3havic Ceaire, Plof he 77 Seclen =7 achi, awi Mursoai 200 TOS Mokarashi's, i
Tel: ME2] FEFI02, TCTERGG, Taxs [N2z) TETIAY
CORFORATE DFFICE MK Krol3 Inha wnEs 178, Bochlay Neclamalior, ek brai B Cring Wi Mambai-200C20, kanarazslna [RRTR
Tel (022) 238500 - " Ae3E2M
FACTCHRY O aar Bax Mo, 132, Dok ke 31, K Incsrizl Arci, Taleja, Sisl Amgos 410 555, Maeeaskls  ndia.
Te .o 022) FHENM T 2500 o 1 (BEEY o 205
L-adel - ancolex @ Lareoswsnl nztn
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Euncwmm. lattices limited

Nature of Facility Limit
o (R4 in crores)
Fund based
Cash creditWCDL a.00
Bill Discounting {1.40}
{within CC)
DDE (cheques) {within CC) {0.10}
Rook debts (within CC) (4.25)
EPC {within CC) R | NLY) )
Total ... (M) 0,00
Non fund based
P Letters of credit 450
Jetters of credit --=
{capital goods)
(uarantee . 0.70
Total ... . (B) 5.20
Term Loan (C) _ 4.50
TOTAL {A) + (B) +(C) 1870

The said property 18 self acquired and a8 quch, no one clse has any interest in the said
property.. The said property is under oar sole occupation.

We further confirm that there < no subsisting charge and/or agrecment for the Sale of
the said property, not any prospective of intending purchaser has 1aken possession of i
or any part of it. The said property is free from encambrances and the title deed
deposited as aforesaid was the omly documents relating to the said property in Qur
possession.

Declared at Mumbai this sth day of Novembet 1599

Yours Faithfity,

For apeotex lattices limited

et

DIRECTOR/ATTORNEY

PLEASE REPLY TO

REGIETERED OFFICE A-53 FAAmLr Sorbe, FIG D 77 Gectnr AT
Tul, 0N TEALLT Oy Sux (D2E) TECEDES

COAPCAATE OFFICE R T B ET R T E LR T oasa, 14R, GAmeiiy Susa i, Sabunhan KL Srad winrg, Mrneai-A 2005, R abnmAnli e s
Teel ¥ FAgREne . LARBEGHT Rl JIRE] EVE

al Ao, Teois. Llst Fagad gl o, szhaasnta, o

Il - (02 74 Vapa TR tanEy

Lo ¢ spoateE el wsnl mehan

1 P Wb 200 T rlaharanre, 1.

FASTORY
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w:n gxpenses pavable +to or ipcurred by the Bank in relation
theretp and +for all other indebtedness ang liabilitie= of the
Borrower to the Bank shsll continue to remain deposited with end
the =aid =everal landed groperties of the B rower coversed by the
=zid title deeds teogether with =11 assets permanantly fixed to
the lands and buildings and plant & machinery appertaining or
affived {more particularly listed in mn:macpm hereundaes written?

therato shall continue to  remain martgaged te the Bank as

security for and charged with the repayment to the Bank as under:

il Gn Firet Charge basis to secure Rupee Term Loans of Rs.400
iacs, Rs.698 lacs (increased from Rs.450 lace to HRs.5%0
Iacs}

(iii {n Second Charge basis to secure working capital facilities
sggregating to Be.1B828 lacz {increased from Re.1420 lacs)
or such part thergof as might be due or owing to the Bank Ffrom
the Borrower and &lso as agcurity for and charged with the
rmpayment and discharge to the Bank of sll the other indebtedne=s
and liabilities of the Borrower to the Bank with all relative
interest ﬁwﬂnﬂ:ﬂﬂ commiszinn costs chargee and expenses {as
between attoraey and clieot) in relation thereto payable o or
incurred by the Bank as if such gvtepded security as aforesaid
had heen originally created in favour of the Rank at the time of
the deposit of the title deeds on 27.09.1794 (date of opriginal

deposit) further deposited by way of constiructive delivery on

@5.11.1999 +to the intent tme said title deeds shall continue fo
remain deposited with the Bank and shall pot be redelivered  or

released wuntil the whaole of monies indebtednhess and liabilities

¢

-



of the Borrower intended to be secured by the original deposit of
the maid title desds on 27 .89.1996 and further deposited by way
af consbtructive delivery on =.11.199% now extended to or granted

to as widErs

£i) On First Charge besis tp secure Rupee Term Loan of R, 679
lacs; \

{ii) Qn Second Charge ammwm.wu apcure working capital farilities
aggregating +eo Rs.1870 lacs]

a5 oforesaid and alsoc all other indebtedness and liabilities of

the Borrower to the Bank =hall hewe Leen paid and satisfied in

full,

ci:cF-cl@rapco—i@d/s



1)

2)

Z)

fHE SCHEDULE REFERRED TO HEREINABOVE
PART 1
LIST OF DOCUMENTS OF TITLE

fporeement to Lease dated Srd Dacember 1547 pntered into
between the Maharashtra Industrial Developsent UnTﬁuwmwwﬁﬂ
{MIDC) as the Licensor/8rantor of the One Fart and Asian
Paintes (India) [Ltd. f{hereinafter referred to as *the
Company '} as the Brantee/Lessea of the Other Part whereunder
the MIDC as the Licensor have agreed to grant on lease the
Lands admeasuring about 141846 sguare meires cosprising of
the said property st the Premium and wpon the other terms
and conditions mentioned therein.

Lease [Deesed dated Z2nd Jupe Hﬂwu executed by MIDC as  the
Lessor in favour of the Compeny i.2. Aeian Painte {Indial
Ltd., as the Lessee whersunder MIDC have demised on Lease
Lands being Plot of Land Mo.3 admeasuring about 1461846 aq.
meter ih Taleja Industrial Area mn.{wwmnﬂm Padga, District
Faigad, Mahara=htra {(hereinafter referrgd to as "the Large
Froperty’l for the ters of 595 vearz with effect Ffrom Ist
December 1999 +o the Company at the =stipelated preamium,
annual rental and upon the other terms anpd conditions
mentioned therein.

mmnmwuﬂ. for Re,7,5851/— dated 7th July 1782 being
Fegistration n:mﬁnmm as Evidence of Fegistration of the

atoresaid Leasze Dend dated Z2Znd June 1982 with the Sub-

Fegictrar of Assurapnces vide Fegizstration Sr. no.R-1L7&81.82

on Zi=t January 1983,



4}

S5
&3
7
8)
P}
13}

11}

147

15}

Letter ref. no.MIDC/RGT/TLIA3/3810 dated Sth June 1972
executed by MIDD in favour of th= Company Gonfirming b —
division of the said Large Froparty into smaller Plots in

of the Associatessizter concerns af ths Compepy &S

fawolr

under =

Descriptich in favour of T

il Bubh-Divided plot no.3/R Fifs. Resins And
admeasuring about : Flastics Pvyt.
18,1456 =q.mtrs. Ltda

Ms=. Cholisey

iil BSub-Divided plot no.of 8
Chemicals Pvt.

admeasuring sabout

7,350 sg.mire,. Ltd.

iii) Sub-Divided plot ne.X/C M/s. Hindustao
admzasuring about Mineral Products
11858 sq.mtrs. Co. Pwi. Ltd.

iv} Bub-Divided plot ne.3/1 M/, Apcotes
agmeasuring aboot Lattices Ltd,
75,098 sg.mirs. {the Borrowes)

vl Balance area of 47,398 sg.mtrs. the Company i.@«
being remaining portion of Asian Paints
the =aid Plipt No.3 {Indialr Ltd-

MoC dated Bth March & from Pombay Mercantile Co-op. Barnk -
Consent latter dated 17.56.%& from MIDC.

Approval from ICICI DATED 17th March 1994,

NOC from LIC dated 24th May 96.

MO for ceding 2nd charge from UTI dated Ilst May 4.

NOE for Fari Pas=u chasge from UTl dated 3ist May &,

Tncome Taw clearance certificate No.JCIT/ER-22/200@-7@31

dated B4.046.2008.
Title search report from Dhruva % Cg. dated 24.04 .96,

Con=ent lLatter Mo, MIRBCARO Mahap/TLI/F/1A178& dated

@5.046,.2000.
: -7 omEes Zaod .
41wﬂw1wuﬁmbnﬂmm§m:# amwmn z7 .

D405 2o0c

aGM Rezglution dated

-



PORT 31

DESCRIPYION OF THE IMMOVAELE PROPERTIES

411 that pieca or parcel of land known aa Plaot Np.3/1 in

Talpia Industrisl Estate of HMIDC, FP.3. Taloia, District Raigad

41@ 208, Maharashtra admeasuring 75890 sq.mirs or theresghout=s and

bounded as follows, i.e. to say 2

Op or towards the Noerth 1 by Estate Raad

On or towards the Scuth 3 by Plot No.372 belonging to Asian
Pajni= (I} Ltd.

On or towards the Sast 1 by Flot No.3/Z2 belonging te Azian
Faints (I1 Ltd.

On or towards the West 1 by Flot No,3/2 um“U:ﬂw:ﬂ to Asian
Peints (I} Ltd. angd Flot HNo.J/A

telonging to Resins and Plastics

Ltd.

M.B. : Plot No.%/f admeasures 1B,1l648 2. metres

Plpt No.3/2 admessures 47,390 sq. meires

Togo+ther with the buildings, structures, godowns, factories and

all plart and machinery attached to the earth or permanently

factened to the earth on the =zaid propertiy.

i



ARY 111

DESCRIPTION OF PLANT & MACHINERY

Reactors 12

Condenzers 12

Intarmediate veseels 1 lot
Instrumentation equipments 1 =t

5 8 vessel with cooling arrangement S
o Pallet Track 3 ’
O Chillimg plant 1

Htorage Tanks r

Mechanical stability testers 2

Air Compressors 2

: D 5 =ets 2

n Nitrogen generation plant 2

Poilers 3

Effluent traatment plant 1

Air Drvyer
Condensor for Butadiene Cooling Syatem
Water Softner

Frap. Chemical Doser
Condertsor with Tube for Fefrigeration Plant

e Generators (Hot water Benerators & Electric
! Generator Setl

ForkIifts
o Horizontal Chiller
- Weighing Boale
. Computers, Printers & Accessories
EFGBRX
Fax Maching=

Other Office Equipments {(Vaccum Cleanet,
Photocopier machine, water purifier)

, ,waﬂ
W

fo

.__ - —

ASSTT. GENERAL MANAGER (CREDIT)

L]

clic9=-cl@fapco—187
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APCOTEX LATTICES LIMITED

!
‘
:
i

T, Bhri ATLL S CHURSDYL con of Bhedcnameitiant BT aged

A

— 0.
nrx_ﬂ..c(ﬂ . about 42 yeara,  Indian habitant residing at

L] -
SpETamTAL! ! . @RAEla KpsD, 258 PELRER Hual MU ESsl, G00828,

de heraby solemnly declare and State =s fullows i

i. i am Director of M/ APCOTEX CATTICEE LIMITED & Company
within +the meaning of the Compani=zs Act (754 and  having  its
Registered Of+Fice at 49-33, HMahavir Centrwm, Sectar-i7, Vamhi,

 Navi Muebei —~ 4B@ 7P3 (hereinafter called "the Borrowar"t and I

am  duly authorised By the Board of Diresctors of the EBorrowaer Lo

maike this declaration for and oA Behbalf of the Borrowers.
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ww:anﬁ.ﬂn: gtherwise well and sufficiently sntitled to the lands and other

immovable propertise, more particulariy described in the Schedule

m, hareunder written, together with all building and =troctures

detailed in the Bchedule Wo.] hergto) (hereinafter referred to as

"the =aid ismovable properties").

: 3. I say that the BorroWer bhas created following charges pn the
aaid immovable properties, viz. Mortgaoes created by deposit  ofF
: the documents of titie, evidences, feedn arnd writings
o
| =S
. hrt”._ . .

I.Lu....

reinsfter referred to as "the said title Jeeds")l {as detailed
LT Y .
: . g in the BaliT [ heretol in respect of the Company’'s

immovable properties.

@m.i ' e B I say that the said immovable propertims are now proposed

to be mortoaged and chairged H

(L} To 5SBI  for i+t= Working Capital Loan enhanced from
Rs.14,78,08,009/- to R=,15,70,608,008/7—.

- fiil To S8R1 for its Term Loan enhanted from Rs.4,58,08.280/- to
Fa.h,98,00,888 .

{SB1 are herminafter referred ta as "the Lender") together with
intarest, additional interest, Further interest, compond
interest, ligquidated damages, rommitment charge=, premia oOh
prepayment  oF on redemption, costs, chargees, sxpenses and other
moiss payahle by the Borrower to the Lenders respectively  under
thiear respective Heads of BAareementsloan Agreements/lLetters of

Bancitinn/ Memorandum of Terms and Conditigng as amended from time

W o times

—— - .
et PR S P
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Z- I may that the Borrowser is seized and poscsesaed of  and



S. I =may that the provisions of Urban Land ({Ceiling &
Reguiation} " Act 1976 under Section 27 of the said Act are not
applicable for mortgaging and charging the said immaovable

-’

properties in favour of Lenders.

& i say that the said immovabla properties of the Borrower are

{save & meucept Jor the oortgages and charges sentioned
hereinbefarea) w1mm from all encumbrances or charges {(statutory or
un:mﬂihwmu. claims and demands and that the same oF any of them
or any part ﬁ3m1mn* are/is not subject to any lien/lispendens,
attachment or any other process issusd by any Court o Authority
and that +the Borrower has not created any trust in  respect
therect and that the said ismovable properties are in the
excluaive upinterrupted and disturbed possession and enjoymant of
the mn1wurmﬁ cince the date of purchase/sacquisition thereof anitd
no adverse claim has boeen made sgainst the Borrower in respeEct of
the said immovable properties or any 0f them mw any tmmn thereof
and £he mame are not affected by any notice of acguisition or
Fegiisition, a&and that no procerdings are ﬂm:mw:ﬂ or initisted
ageinst the Eorrower under the Income Tax Act 1961, Public Demand
Recovery fHct or under any other law in force in India far the
time being and that no notice has been received or =erved on the
Borrower under Rules 2, 1&, 21 and 5! of the Second Schedule to
the Income Tax Act 1941 and/or under any other iaw and that there
is no pending attachment whatsoever issued ar initiated again=t

the said immovable properties or any of them er any part thereo+f.
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i 7. I say that the Borrower ja absolutely mntitled to the
i
movabie plapt and machinery ang all the movable assets of the
._% ™~ Borrower and all the movable asmets of the Borrower ang that the
g . .
Ym
iz .{\ Naams or any of them are not hypothecated 0OF charged hy the
Iin L
mw mru crraower in favour of any persoo whaisogver save and gexcept the
- & + Y charges in fayvour af the Lenders (SBI) and ercept such movabies
L
, tax been created in favoLr

-
- over which the Hypothecation/lharges

of the Borrower’ & Bankers ss security for borrowings for working

capital reguiraments in theg ordinary course of business.

H.a. 1 say that the said loans borrowed/to be borrowed from  the

Lenders are within the borrowing limits af the Bpard of Directors

of the Borrower.

f.b\;\

I may that the Borrower hazs at its Annual General Meeting

24 - 06 2000 passed the requisite Resolution

i!%&wfﬁmwu on the

—

gl
> L
aﬂzapt_m¢jam1 camction 293i13{a) of the Companies act 1956, I say that
,mﬁmw;MfHﬂm caid Resolution is in full force and maffpct and has not been

varigd, modified or rescinded.

Z. I also agree and undertake on behalf g€ the Borrower to give

such declarations, undertaking= and other weitings @as  hay be

required by the Lender/s or their Advocates and Solicitors and

satisfacrtorily comgly wmith ail other requirenents aubmitted by or

in behalf of the tender /=.

13. 1, on behal+s of the Borrower, assure, agree and declare that

the documents of title, evidences, deeds and writings in relation

to the =zsid immovable properties af the Barrower which are to be
depositad with SBI1, for creating 2 Mortaage by deposit of title
4
2 T A x_.l1.|..u__ e



deeds in their favour are the anly documents of title relating to

f&%. the said immovable properties is possgession of the Borrawer.

)
\ 1. I,

sor and on behalf of the Borrower, hereby egres and

. .
N/
0y undertake that within a period af thres monthe from the date

e

hereot
writing,

fad

(b

L4zl

ar such axtended date as may b2 permitted by EBI in

the Porrower shall -

give such declarations, undertakings and other writings
as may be required by the Lender/s and satisfactorily
nnawwt with ail other requirements and requisitions
submitted by or on behalf of any one orf more of the
Lender/s;

spply +For and obtain certified/attested copies of the
notifications, declarationz, awardgs ard other
proceedings  ip connection with the acguisition of the
ijands comprized in the martgage spcurity s& a5 Lo
catisfy tha mortgagees that such acnuisition proceedings
hawve Emm: duly carried out and completed in accordance
with the provisions of the Land Acouisition ACtE 1854 and
#*hat the said landm have been effectively vested in  the
State Gavernment and/or the Borrower;

satisfy Lhe MOrtgioees that Ao writ petitions, suits or
pther legal urﬂnmmnunum had been filed snd/or pending

challenging the said acquisition proceedings, SAaYe and

except the proceadings, if any, under Bection 1B and/or
Section @ of the Land Dnmﬂumwﬁwni Act 1894 im  respect
of the enhancement of the compensation fived under the

awards or for the apportiocnment therent;

gl

-l P n.xrlu,_ﬁ. o Pl
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id} pay all rents, rates, taxes, cesses, fees, revenums,
asessments, duties and octher outgoings and pay other

amounts due in respect of the said immovable properties

and shall observe and perform all  terms, conditions,
stipulations, rules and regulations pertaining to  tha
same and will not do or omit to do or suffer wﬂ he done
anvthing whereby the mortgaged security as proposed  to
be created in favour of the Lenders 15 affected or

prejudiced in any manner whatzoeverj

{e) at its own cost execute and procure the execution and
registration of the Agreement for sharing of securities
by the Lenderss including therein the ﬁﬂﬂipmwcnm
regarding sbharing of the securilty amengsit the lenders
and also the movisions regarding insurance, custody of
ipsurance pelicies, rustody af title deeds, prohibition
af prepayment by the Borrowss, atcceleration of debts and
such other stipulaticons as may he agreed to by the

fenders in that hehslf,

1Z. I Further undertake that no mortgege, charge, lien or othsr
encunbhrance whatspever will be created on the properties
comprised in  the mortgage security ceve and exceapt with the

pEermission Oof the Landers.

Iz, I &am not aware of any act, deed, matter or thing or

circumstances which prevents the Borrowsr from chargingd further
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charging in favour of the { enders the said immovsble properties
and the unfixed plant and machinery ang all other movable - assats

af the Mﬂ11n£mf.

nzu I make the sforessid declaration four and on behalf of the

Borrower solsmnly and gincerely believing the same t be true and
wnowing Fully well that on the faith thereaf, the Lenders have
agreed to complete the said tranzaction of @ortoage and

hvpothecation as aforgsaid.
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| r\ﬂ _ THE SCHEDULE EEFERRED TO HEREINADOVE
| BART 1
LIST OF DOCUMENTS OF TITLE

T ot

Ifrl*%h. figreement to  Lease dated 3rd December 196% entered  into
hetwsen the Maharashira Industrisl Development Corporation
iMIDC: as the Licensor/Grantor of the Dnm Fart and Asisn
Faints (India) Ltd. {hereinafter referred to as  'the
Company '} as the Grantee/lLesses of the Other Fart whersunder
the MIDC as the Licensor have agreed to grant op leame ihe
Lande admeasuring about 1461844 sgquare metres comprising of
the said property at the Premiuw and upon the other tevms
antd conditions mentioned therein.

21 rmmmm leed dated Z2nd June 1982 esscuted by MIDE as  the
Lessor  in favour of the Company i.e. Asian Paints ﬁw:awwv
Ltd. hw the lLessese whareunder MIDT have demized on Lease
Lands being Pict of Land No.3 sdeessuring sbout 14618446 sq.
meter in Taloia Industrizl Area st willage Fadga, District
Raigad, Maharashtra (hersinafter referred to as 'the Large
Property’} for the tera of 959 years with effect from 1st
Decsmber 1959 to the Company at  the stipulated premium,
anmial  rEntal and :u?: the other ferms and conditions
menftioned therein.

S Feceipt for Rs.F,6591/— dated T7Tth Fuly 1982 being
Regimtiration charges asz evidence of FHegistration of the
aforesald Leasse GDeed dated Z2nd June 19BZ with the Sub-
Fegistrar of Assurances vide Registration Sr. no.R-1781/BZ

on Z21st Janwary 1985,



Letter Fe=f.

ayecuted
iwision
AVOTT
under @

Description

il Sub—Divided plot no I d
admeasuring abput
15,1464 sg.mbtrs.

ii} Sub-Divided plot no.3 /B
admeasuring about
F, 5500 sq.mEirs.

1ii} Sub-Divided plet no.3/C
admeasuring abeut
11050 =q.mirz.

iv] Sub-Diwvided plot no.3A1
admassuring about
H._..m..‘. a7a a2 ymire,

w ] Balance area of 47,578 sq.mirs-
being remaining postion of
the said Plot No.J

by MIDC in favour of tha Company

of the Assgriatessister CconLoens af the Company

no.MIDC/ROT/TLI/I/3R1S dated OSth June 199

confirming wub-

uf the said Large Froperty into smaller Flotz in

85

in favour of
Msz, Re=ins hﬂu
Flastirs FPvt.
Ltd.

Mfe. Thoksay
Chemicals Py,
Ltd.

M/s. Hindustan
Miperal Froductis
Co. Pvwt. Ltd.

Mis, Apcotex
Lattices Ltd.
i the Borrowerd

the Company i.€-
Aeian Faints
tIngias) Lid.

1  NOC dated 8fh March & from Bombay Mercantile Co—op. Bank.
&1 Capsent letter dated 19.&6.%6 from MIDC.

71 ppproval from ICICI DaTED 1Z2th March 13735,

=) MOC 4rom LIGC dated 24th May 95

El NOC for ceding 2nd charge from UT1 dated 3ist May &,

1@t NOC for Pari Passu charge from UTI dated Tigt May P&,

11 Imcome Tax £learance certificate e, JCIT/SR—22 7 2008-2081

dated A4.0S.Z2000.

171 TYitle search report from Dhruva & Co. dated Z4.984.76.

i3y Consent Letter ra. HMIGDC/RG Mahaps TLIFASALA174AL dated

PS,@0s . ZA00R . .1I
. —_ _ i F.Ht...__ﬁlzlk...r..m ﬁ,...._..1lll.h _. i
“TfﬂﬂwumWﬁuﬂmDﬁ1mmam:n&mﬁmﬁ Z7-0s 2080 . F ]

151 ABM Resolubion dated =29 - O & =000 o . & Lo~zle o




PART 11
DESCRIPTION QF THE IMMOVABLE PROPERTIES

P Aall that piece or parcel of land known as Plot Ne.%/i in

.wﬂﬁmumw Industrial Estate of MIDC, P.0O. Taleja, District Raigad
LY

1
hmﬂw 288, Maharashira admeasuring 75898 sg.mtrs or thareabouts and

ot anw.ﬁjumu g8 follows, i.e. to say 1
R :
+WAWKW\\
—— — s
T dn or towards the Morth @ by Estate Road

On @r towards the Socuth 1 by FPleot NMo.3/7Z2 belonging to éA=ian
Faints (1} [ td.

On or towards the East : v Flet No.3Z/Z beldanging to Asian
Faints (I} [td.

bty Flpt No.3/7 belonging to Asian

On or towaros the West

Faints (I} Litd. and Plot MNo.I3/A

belonging +fo Resine and FPlastice
Lid.
t.H, i Flot Np.3/8 admeasures 18,155 sg. metres

Plot No.3/2 admeasures 47,398 sq. metres

Together with the buwildings, structuresm, gogowns, factories and

all piant and machinery attached to the earth eor permanently

fastened to the parth on the said properiv.

1- RFL?&fl_ ﬁﬂkﬁxhu_{)1i1i

Ia
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DESCRIFTION OF F4ANT & MACHINERY

Reactors 12
Conden=sers 12
Intermediate vemsels 1 lat
- P Instrumentation egUipments 1 set
v Nk L 58 8 vessel with tooling arrangement S
hm £ f Paliet Trach =
) | Chilling plant 1
K Storage Tanks 7
: ot Mechanical atability testers bt
! - &%& Alr Compres20rs 2
e o G sets o
Mitrogen generation plant 2
Boilers =
Effluent treatment plant 1

Air Dryer

Condenz2or $or Butadiens Cooling Bystem
#Hater Softner

Frog, Lhemical Dp=ar

Condeneor with Tube for Refrigeration Fiant

. Generators (Hot weter Generators & Electric
. Generator Setl

Farklifis
Horizontal Chililer
) Heighing Scala
o Computers, Frinters & AccEssories
EFABX
Far Machines

Gther OFffice Eguipments (Waccum Cleaner.
Fhotocopier wmachine, water purifier!

Sotemnly affirmed at [imba, FOR APCOTEX LATTICES LIAITED

this M M...._i.._.w) daw n".m r_..h._,_.::_?ﬁ , Loae aiil
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