
ARY POWER PURCHASE AGRE
Agreement" is entered into at

and Eigjhteen (.t 1,.-.0.t.-201 e)

BETWEEN

M/s Jfipur Vidyut Vitran Nigam Limited, a compan
Companies Act 1956 having its registered office at Vid
Jaipur. 302 005, lndia (referred to as ,procurer 

1,' or ,

shall urfless repugnant to the context or rleaning
and asgigns) as party of the first part; and

AND

lVl/s Ajinen Vi{yut Vitran Nigam Limited, a oompa
Compafries Act 1956 having its registered office at
House, Jaipur Road, Ajmer - 30S 001, lndia (referred
'AWNlf' which expression shall unless repugnant to
thereof include its guccessors and assigns) as party of

under
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AND

l!l/s Jodhpur Vidyut Vitran Nigam Limited, a companv Incorporated under theclompanies Act 1956 having its registered office at lrlew power House, IndustralAreet, Jodhpur - 342003, India (referred to as ,pro,cure,r 
3,, or ,Jdvvl{L, 

whir;hexpression shall unless repugnant to the context or meraning thereof include itssucciessors and assigns) as party of the first part; and

AND

M/s Adani Power Rajastharr Limited, a company rncorporated under tireCompanies Act 1956 having its registered office at ,,Adani lJouse,,, Neilr
Mithakhali six Roa<ls, Navarangpura, Ahmedabad- 3g0 oog, Indiir (referred :oa$'Seller" or 'APFIL' which expression shall unless repLrgnant to the context r>r
meaning thereof include its successors and assigns) ers perrty of the s;econd part.

Tlte "Procurer 1", "procurer 2", and "procurer 3,, are (hereinafbr colleclve y
referred to as the "procurers" and individuaily as a ''procurer,,), and each of the
"F'roourer" and "the "Seller" are individually referred as "party,, and <;ollectivery as
the "lrarties"

Wl^rereas.

A Power Purohase Agreement dated 2g.01.2010 has Deen executed
between the Parties ("ppA") with a levelized tariff of Rs. 3.21]g3 per KWh
and the tariff has been adopted by Rajasthan Electricitv Rr:gulatory
commission under section 63 of the Electricity Act 2003 on 31 05 20.10.

The Ministry of coal, Governmenll of India on22.05.2012 announced a nerv
coal allocatiorr policy viz "scheme for Harnessing and Allocating Koy,la (coa )
Transparently in India" ("Shakti Policy") for the power sector for allc,cation c,f
domestic coal by replacing the e;xisting New Coal Distribution policv daterj
18.10 2007 (t\ICDP)

C. 'Tlre grant of cclal linkage from eiech source will be based on the discount
offered on the existing tariff (in paise / kwh) for the balance ;ceriod of tht:
IPPA.
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Ars per the Shakti Policy, the discount offered by the generating companies

would be adjusited from the gross amount of the monthly bill to be raised

urrder the PFIA. The discount would be computed with reference to linkage

coal supplied under this auction under the Shakti Policy

As per Shakl,i F'olicy, the PPA is required to be arnended or supp em€)nted to

piass on the aforesaid discount to Lhe Procurers by adjustment I'rom the bill

ra[sed there under and the approvial of the Rajasthan Electricity Re5;ulatory

Commission is required to be obtained as per the prov'isions of the PPA, the

Electricity Act, 12003 and relevant regulations there under.

A,pRL having an existing PPA participated in the auction process initiated

under the {ihakti Policy ("Shakti Auction") and lras been declared as

successful bidfler for allocation of coal from the following sources 8, details

are as under:

S; NO. Sourc;e No&
date of

LOI

Grade Quantity
alloc;erted

(Tonne)

L.evelized

Discount
(Paise

/kwh)
2!.00

,LOO

1 NCL 1565 dt

21.12.17

G10 29, 1 7,500

2 SECI,- Korea
Rewer

2840 dr:

21.12.17
G6 5,00,000

SEiCt- others
(Korbra and

Mancl-Raigarh

2841 dr

21.12.17

G12 7,00,000 ,nn

Now therefore, in consideration of the premises and mutual agrerements,

co\/enrants and conditions set forth herelin, the Parties have agreed tc amend ther

PF'A f<lr the balance ;>eriod as follows:

1. The definition o1"'Monthly Bill" or "Monthly Invoice" in Article 1.1 shall bt>

arnended as follows:

"''lMonthly Bill" or "Monthly Inrvoice" shall mean a monthly invoictl

comprising of r3ilpacity Charges (erpplicable after Derltvery Date) and Energy

Charges (as applicable), including incentive and penalty as per Schedule '4

heteof and as iadjusted in accordance with Schedule 4A hereof."

D, (RL'Vl/L)
.lAlP,-iR

l:orA,clani Power Raiersthan LlrJ

Nf.



2. Clause 4.2.1 of r;chedule 4 of the PPA shall be amended as follows;:

'4.2.1Componeints of Monthly Tariff Payment

-fhe Monthly Bill for any Month in a Contract Year shall consist of the

I'ollowing:

(i) Monthly Capacity Charge pay'ment in accordance with Clar.rqe '4.2.2 of

Schedule 4:

Monthly Energy Charge for Scheduled Energy in accordpnce with

Clause 4.2.3 of Schedule 4;

lncentive determined in accordance with Claurse 4.2.4 of Schedule 4

(applicable on a cumulative bgsis and included in each Montl^]ly Bill);

PenaltV <letermined in accordance with Claus;e 4.2.5 of Schedule 4

(applicable on a cumulative basis and included in each l\4qnthly Bill);

and

Total Discount Amount for all the Sources from where linkage coal has

been allocated under the SHAKTI Policy, which shall be detBrrnined in

accordance with Schedule 4A.

3 The following Schedule 44 shall be inserted after Sch,edule 4 of the PPA :

,.SCHEDULE 4A - TARIFF DISCOUNT

I The yeilr on year "Tariff Disr;ount Stream" applicable for eiach of thtr

allocated sources for the balance period of the PPA shall be fs per tariff

discount stream. (attached at Annexure-l,ll & lll)

The gross amount of Monthly Bill shall be as per the terms an<l

conditions of the concluded PPA and the discount appliclble for tht>

respective year shall be reduced from the gross amount 'cf each suclr

Monthly l3ill.

For the actual application of the ye

Year-1 will be said to have

commencement of coal suPPlY

o
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(v)
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, (Rt.r

entered into by ApRL and the relevant fuel supplier as prc,vided underthe shakti Policy' Any period remaining in the last year of the concludeciPPA shall be considered to be one year for the purposq of carcurirtingthe levelized discount,

The amount to be passed on as dir
n.'mn,,r6r{ r'i+r^ -^E^-_ scount to the propur-er shall ber

i' 
"u"# 

,n.,enrracn^n.,|inn li^t-^^^ T. 
. rilv

::::tllll:19 linTtg. coal supplied under the shakti Auction rhe, \vwttvt t. I llEi

:il:":l,"t:,:i,:: i:d_ror 
each source separatety rhe N{onthry Ent:rgyBill raised by the Seller on the procurer will be as r the fornrulamentioned below:

Monthly Energy Bill = EB ppn _ DA rot"r

Where:

EB ppe
Seller as per

ap,plylng the
adjustmenU discount as provided for in Schedule

the amount specified in the Monthly Bill raised l:

the terms and conditions of ppA wlthoul:

DA rotur Total Discount Amount for arr the sources from
coal has been allocated under the SHAKTI poli
be calculated as
DArotrt = DA sorr""t + DA Source2 + ...... * DASorr.u

DA sourcel Discount Amount for linkage coar ailocated fr
under the SHAKTT policv

r:re linkrrge
DA rotar will

SoUr0€r 1

DA sor.."2 Discount Amount for linkage
under SHAKTT pqlicy

DA sor.""N Discount Amount for linkage
under SHAKTI policv

coal allocated source 2

coal allocated f source N

calculat,=d

Rajasthar Ltd.

The discount amount for source 1 and other sources sharl
as per the formula mentioned below:

DAsourcer = TDS sourcel x Actual Generation sourcel

ForAdani Powe
*

gnirton/



Actual Generation sourcel is the ex_bus generation corresactual quantity of coar received at power station from sobe calculated as:

TDS sourcer is the discount offered by the Seller for Souyear basis as per the ,,Tariff Discount sti

Actual quantity of coat received at the powr
Source 1 under the Shakti poticy ttsi for. the mo

for the month.

Actual Generation sourcel =, encr.x GCVacr x (1-Aux%)

where: sHR c'o"'

Qncr

GCVa61

Auxo/o 65%

SHRc,or, 2322 kcallkWh
01.04,2014

GOVERNING LAW

JURISDICTION

Actual GCV (on as received bagis) of coal reShakti Policy FSA at the power Sfation from Sormonth in Kcal / Kg based on the 4ssessmentreputed third party sampling agency.

up to 31 .03.2014 flnd 2278

This Agreement is governed by and sha, be conFtrued in athe laws of India.

Any legal proceedings in respect of any matters, craims or disthis Supplementary Agreement shall bt
courts in Jaipur, Ralasthan. 

: under thq jurisdiction of

NOTICES

Section 15.12 of the ppA shall appty
S upplementary Agreement.
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.tAtPr;i

lr

1 on year on
m" applicabk:

tng tc ther
rce 1 ano will

tation from
in MT

ved under
ce 1 for the

ted by a

KWh w e.f

ance with

utes under
appropnate

atis m s to the

FbrAdani Power Rajasthan Ltd,
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This Supplementary Agreement shall amend the ppA

All references in the ppA to ,,this Agreerment,,, her
"hereLlnder", "hereto" or expressions of like mean
ref$rences to the ppA, as amended by this Siupplementr
ang a{t may be amended or supplemented from time to tir

ThiF Supplementary Agyreement may br
counterparts, each of which shall be conside
whiph together shall constitute one and the sa

()

(v)

(v)

Thi$ amendment shail be read in conjunctiorr with the
forni an integral part of ther same. All the prov,isions of t
to ttfe extent modified shall continue to remain same.

Thi$ iarnendment shall be without prejuciice to
confentir:ns of the parties in any of the cases pending
of l{w and pertaining to ther ppA.

rs agreemeht shall be effective subject to the approval of Rajas
ulatory Cofinrilssion

WITNESS WHEREOF THE PARTIES HAVE SIG
PPLEMENTAIiY AGREEMENT ON THE DAY, MONTH AND
ITTEN ABOVE THROUGH THEIIi AUTHORISED REPRESEN
PUR

AND ON BEHALF OF

ForAdani Pow,er Rajasthan Ltd.

s ADANI POWER RAJASTHAN LTD)

in full force nd effect.

to the extent
uprplemen tary

"hereof",

shall be

Agreement

sevoral
but all of

Pl\ and slrall
PPA evnont. , |' v/\vvYt

rig hts ernd

any ccurt

an Electrrr:ity
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(PROCURER

WITNESSES
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