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THI SUPP,EE@IENTARY POWER PURCHASE AGREEMENT hereinafter called
\ & K ‘ﬁj uppff:‘smpﬁtary Agreement” is entered into at Jalpur on the .{/.. "‘-day of
’-‘ﬂ. dammua}wo Thousand and Eighteen (.L1..-.¢1.-2018) by and

i BETWEEN

M/s Jaipur Vidyut Vitran Nigam Limited, a company incorporated under the
. Companies Act 1966 having its registered office at Vidhyut Bhavan, J&oﬁ Nagar,
i Jaipur + 302 005, India (referred to as ‘Procurer 1" or ‘JVVNL’ which expression

shall unless repugnant to the context or meaning thereof include its successors
i and assigns) as party of the first part; and

i ‘ AND

M/s Ajmer Vidyut Vitran Nigam Limited, a company incorporated under the
Compahies Act 1956 having its registered office at Hathi Bhata, City Power
Y House, Jaipur Road, Ajmer — 305 001, India (referred to as 'Procurer 2" or

‘AVVNL’ which. expression shall unless repugnant to the context or meaning

! thereofiinclude its successors and assigns) as party of the first part; and

i
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AND

M/s Jodhpur Vidyut Vitran Nigam Limited, a company incorporated under the
Companies Act 1956 having its registered office at New Power House, Induslrial
Area, Jodhpur — 342003, India (referred to as ‘Procurer 3" or 'JdVVNL' which
expression shall unless repugnant to the context or meaning thereof include its
successors and assigns) as party of the first pant: and

AND

W/s Adani Power Rajasthan Limited, a company incorporated under the
Companies Act 1956 having its registered office at “Adani House” Near
Mithakhali Six Roads, Navarangpura, Ahmedabad- 380 009, India (referred io
as'Seller” or '"APRL’ which expression shall unless repugnant to the context or
meaning thereof include its successors and assigns) as party of the second part.

The "Procurer 1", "Procurer 2", and “Procurer 3" are (hereinafter collectively
referred to as the "Procurers” and individually as a "Procurer"), and each of the
"Procurer” and “the "Selier" are individually referred as "Party” and collectively as
the "Parties”

Whereas:

A. A Power Purchase Agreement dated 28.01.2010 has been executed
between the Parties ("PPA") with a levelized tanff of Rs. 3.2383 per KWh
and the tarnff has been adopted by Rajasthan Electricity Regulatory
Commission under Section 63 of the Electricity Act 2003 on 31.05.2010.

B.  The Ministry of Coal, Government of india on 22.05.2017 announced a new
coal allocation policy viz “Scheme for Harnessing and Allocating Koyla (Coal)
Transparently in India” (“Shakti Policy”) for the power sector for allocation of
domestic coal by replacing the existing New Coal Distribution Policy dated
18.10.2007 (NCDP).

C. The grant of coal linkage from each source will be based on the discount
offered on the existing tariff (in Paise / kWh) for the balance penod of the
PPA.
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D. As per the Shakti Policy, the discount offered by the generating companies
would be adjusted from the gross amount of the monthly bill to be raised
under the PPA, The discount would be computed with reference to linkage
coal supplied under this auction under the Shakti Policy.

E. As per Shakti Policy, the PPA is required to be amended or supplemented to
pass on the aforesaid discount to the Procurers by adjustment from the bill
raised there under and the approval of the Rajasthan Electricity Regulatory
Commission is required to be obtained as per the provisions of the PPA, the
Electricity Act, 2003 and relevant regulations there under.

F. APRL having an existing PPA participated in the auction process nitiated
under the Shakti Policy (“Shakti Auction”) and has been declared as

successful bidder for allocation of coal from the following sources & details
are as under:

S. No. | Source |No  &[Grade | Quantity Levelized |
date of allocated Discount
LOI (Tonne) {Paise
/KWh)
| NCL 1565 dt G10 29,17,500 2.00
21.12.17
2 SECL  Korea | 2840 dt G6 5,00,000 2.00
Rewa 21.12.17
3 SECL others | 2841 dt G12 7,00,000 2.00
(Korba and | 21.12.17
Mand-Raigarh |

Now therefore, in consideration of the premises and mutuai agreements,
covenants and conditions set forth herein, the Parties have agreed to amend the
PPA for the balance period as follows:

1. The definition of “Monthly Bill” or "Monthly Invoice” in Article 1.1 shall be
amended as follows:

“Monthly Bill" or “Monthly Invoice” shall mean a monthly invoice
comprising of Capacity Charges (applicable after Delivery Date) and Energy
Charges (as applicable), including incentive and penalty as per Schedule 4
hereof and as adjusted in accordance with Schedule 4A hereof.”
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2. Clause 4.2.1 of schedule 4 of the PPA shall be amended as follows:

‘4.2.1 Components of Monthly Tariff Payment

The Monthly Bill for any Month in a Contract Year shall consist of the
following:

(i) Monthly Capacity Charge payment in accordance with Clauge 4.2.2 of
Schedule 4,

(i)~ Monthly Energy Charge for Scheduled Energy in accordance with
Clause 4.2.3 of Schedule 4;

(i)  Incentive determined in accordance with Clause 4.2.4 of Sichedule 4
(applicable on a cumulative basis and included in each Monthly Bill);

(iv)  Penalty determined in accordance with Clause 4.2.5 of Schedule 4
(applicable on a cumulative basis and included in each Manthly Bill);
and

(v)  Total Discount Amount for all the sources from where linkag.é coal has
pbeen allocated unger the SHAKT! Policy, which shall be determined in
accordance with Schedule 4A.

3. The following Schedule 4A shall be inserted after Schedule 4 of the PPA ;
“SCHEDULE 4A - TARIFF DISCOUNT

|, The year on year “Tariff Discount Stream” applicable for e}ach of the
allocated sources for the balance period of the PPA shall be &s per tariff
discount stream. (attached at Annexure-1,11 & I11) |

Il.  The gross amount of Monthly Bill shall be as per the /terms and
conditions of the concluded PPA and the discount applicable for the
respective year shail be reduced from the gross amount oa each such
Monthly Bill.

1. Far the actual application of the year on year discount, the first year or

Year-1 will be said to have commenced from the date of
commencement of coal supply under the Fuel Supply Agreement
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entered into by APRL and the reievant fuel supplier as provided under
the Shakti Policy. Any period remaining in the last year of the concluded

PPA shall be considered to be one year for the purpose of calculating
the levelized discount,

V. The amount to be passed on as discount to the Profpurer shall be
computed with reference to the power generatign from the
corresponding linkage coal supplied under the Shakt; Auction. The
same will be calculated for each source separately. The Monthly Energy
Bill raised by the Seller on the Procurer will be as per the formula
mentioned below:

Monthly Energy Bill = EB ppp — DA o1

Where;

EBppa the amount specified in the Monthly Bilf raised by Selier as per
the terms and conditions of PPA, without applying the
adjustmenY/ discount as provided for in Schedule 4A.

DA yor  Total Discount Amount for all the sources from where linkage
coal has been allocated under the SHAKTI Policy. DA tyta will
be calculated as:

DAvoia = DA source 1 + DA source 2 + ... ... + DA source N

DA seurces Discount Amount for linkage coal allocated from source 1
under the SHAKT! Policy

DA sourcez Discount Amount for linkage coal allocated from source 2
under SHAKTI Palicy

DA saucen Discount Amount for inkage coal allocated from source N
under SHAKTI Policy

The discount amount for Source 1 and other sources shall be calculatad
as per the formula mentioned below.

DA Sourcet = TDS Sourcel X ACtua? Geﬂefallorl Sourcet

For Adani Power Rajasthan Lid.
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TDS sourcet IS the discount offered by the Seller for Source 1 on year on
year basis as per the “Tariff Discount Stream” applicable
for the month.

Actual Generation seurces IS the ex-bus generation corresponding to the
actual guantity of coal recelved at Power Station from Source 1 anc will
be calculated as:

Actual Generation goycst = Qact X GCVact X (1-Aux%)

S H R Gross
Where:

Qact Actual quantity of coal received at the PowerStation from
Source 1 under the Shakti Policy FISA for the month in MT.

GCVacr Actual GCV (on as received bagis) of coal received under
Shakti Policy FSA at the Power Station from Source 1 for ‘he
month in Kcal / Kg based on the assessment conducted by a
reputed third party sampling agency.

Aux%  6.5%

SHRGross 2322 kcal/kWh up to 31.03.2014 and 2278 Keall KWh w.e.f.
01.04.2014 '

4. GOVERNING LAW

This Agreement is governed by and shail be conétrued in accordance with
the laws of India.

5. JURISDICTION

Any legal proceedings in respect of any matters| claims or disputes under
this Supplementary Agreement shall be under thé-l jurisdiction of appropriate
courts in Jaipur, Rajasthan. '

NOTICES

[<)]

Section 15.12 of the PPA shall apply mutalis mulandis to the
Supplementary Agreement.

For Adani Power Rajasthan Ltd.
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7. MISCELLANEOUS

(i) Thgs Supplementary Agreement shall amend the PPA to the extent
provided herein, and except as set forth in this Supplementary
Agreement, the PPA remains unmodified and in full force and effect.

(it) All i references in the PPA to *this Agreement’, herein”, “hereof’
“hekeunder”, “hereto” or expressions of like meaning shall be
references to the PPA, as amended by this Supplementary Agreement
and as may be amended or supplemented from time to time.

(i) Thi$ Supplementary Agreement may be executed 1 several
co@nterparts, each of which shall be considered an original, but all of
which together shall constitute one and the same agreement.

(iv) Thi% amendment shall be read in conjunction with the PPA and shall
form an integral part of the same. All the provisions of the PPA, except
to tFpe extent modified shall continue to remain same.

(v)  This amendment shall be without prejudice to the rights and
conientions of the Parties in any of the cases pending before any ceunt
of law and pertaining to the PPA.

This agreement shall be effective subject to the approval of Rajasthan Electricity
Regulatory Commission

If|\| WITNESS WHEREOF THE PARTIES HAVE SIGNED THIS
SEUPPLEMENTARY AGREEMENT ON THE DAY, MONTH AND YEAR FIRST
V\‘IIRITTEN ABOVE THROUGH THEIR AUTHORISED REPRESENTATIVE(S) AT
JAIPUR.

FOR AND ON BEHALF OF FOR AND ON BEHALF OF
For Adani Power Rajasthan Ltd.
I R. K¥Srivastava
| 3o RAK-TAN MD, RUVNL
\ Authorised Signatory
(M/s ADANI POWER RAJASTHAN LTD) (PROCURERS)
WITNESSES WITNESSES
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BeECEm

To

Mr. Patel Savan Javendrakumar

M/s Adani Power Rajasthan Limited
Adani Power Rajasthan Limited
Village Kawai Salpura Tebsil Atru
Baran Baran 325218 Rajasthan

Subject: Declaration of Provisional Successful Ridder pursuant to Auclion Process

Dear Sir/Madam,

Pursuant 10 the Scheme Document dated 16.08.2017 for auction of coal linkages for [PPs having atready
concluded long term PPAs (“SchemeDocument™). | am directed to declare M/s Adani Power
Rajasthan Limited as the Provisional Successtul Bidder for award of the quantity of coal specified in
Schedule 1. This declaration is in pursuance of the provisions contained in the Scheme Document and the
{Wdfilment of Conditions to Auction and the participation in the Auction by the Bidder in respect of the
Specified End Use Plant Adani Power Rajasthan Limited.

Details of the Specificd End Use Plant, the Provisional Allocated Quantity and other relevant details are
set out in Schedule 1.

Upon fulfilment of the provisions of Clause 3.6.6. as per Clause 3.6.8 of the Scheme Dacument, the
Provisiona! Successful Bidder is required 10 submit the documents specified therein within the prescribed
timelines .Upon submission of the required documents 1o our satisfaction. the Provisional Successful
Bidder shall be declared as the Success{ul Bidder.

The Successful Bidder shall be required to depute an Authorised Signatory to execute the Fuel Supply
Agreement ("FSA™] on its behalf. The Authorised Signatory deputed by the Successfui Bidder should be
present at the aforementioned time and placednier wlia along witih: (a) original documents confirming
ideatity of such person along with a self-attested photocopy of the same: and (b) true copy of power of
attorney in favour of the Authorised Signatory to execute the FSA including the extract of the charter
documerts or documents such as a board or sharcholders resolution authorizing the execution of such
power of attorneyand or the FSA.

The Authorised Signatory should alsa procure 2 (1wo) sets of non-judicial stamp papers of Rs. 500/- each
for execution of the FSA and submit the same at the time of execution of the FSA.

Thj: Sub}idmr} may. al any lime prior 1o exceution of the FSA, determine whether the documents
informatien and’or payments in relation to the Conditions to Auction have been submitted or received from
the Bidder in accordance with the requirements of the Scheme Document, The Subsidiary resenves the right

o in.r'yr al{'a cancel this Leiter of Intent ("LOI™). disgualify the Bidder and forfeit the Process l'ee and the
Bid Security per Clause 5 of the Scheme Document

For Adani i°cwer Rajasthan Ltd.
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