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Summary of Significant Accounting Policies
1. Corporate Information

BRG Iron & Steel Co. Private Limited {'BRG’ or ‘the Company’) having domicile presence in the State of
West Bengal, India, has been incorporated under the Companies Act on 12'" December 2002. The
Company is primarily engaged in the manufacture and sale of Mild & Stainless-Steel Slab, Billets, Plates,
H.R. Cail f Sheets, C.R. Coil / Sheets, Circles, Ferro Allays.

2. Significant Accounting Policies
2.A. Basis of Preparation

2.A.1 Compliance with Ind AS

The Financial Statements have been prepared under the historical cost convention on the accrual basis,
except for certain financial instruments that are measured in terms of relevant Ind AS at fair
values/amortized costs at the end of each reporting period.

Historical cost canvention is generally based on the fair value of the consideration given in exchange for
goods and services.

As the operating cycle cannot be identified in normal course, the same has been assumed to have
duration of 12 manths.

All Assets and Liabilities have been classified as current or non-current as per the operating cycle and
other criteria set out in Ind AS-1 ‘Presentation of Financial Statements’ and Schedule Il to the
Companies Act, 2013,

The Standalone Financial Statements are presented in Indian Rupees and all values are rounded off to
the nearest two decimal lakhs except otherwise stated.

2.A.2 Historical cost convention

The financial statements have been prepared on the historical cost convention and on accrual basis
except for the following:-

certain financial assets and liabilities including derivative instruments measured at fair
value
- defined benefit plans - plan assets measured at fair value



2.A.3 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle It is held primarily for the purpose of trading
It is due to be settled within tweive months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

The Company classifies all other liabilities as non-current.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels depending
on the ability to observe inputs employed for such measurement:

a) Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

b) Level 2: inputs other than quoted prices included within level 1 that are observable either directly or
indirectly for the asset or liability.

c) Level 3; inputs for the asset or liability which are not based on observable market data.

WA



2.B. Property, Plant and Equipment

Property, plant and equipment (PPE) are stated at cost of acquisition or deemed cost on the date of
transition less accumulated depreciation and impairment losses, if any. Cost of an asset comprises of
cost of acquisition or construction and includes, where applicable, inward freight, duties and taxes,
installation expenses, professional fees, borrowing costs, initlal estimates of the cost of dismantling, cost
of replacing parts of the property, plant and equipment’s and other costs directly attributable to the
bringing the asset to the location and condition necessary for it to be capable of operating in the
intended manner and purposes. Capital Spare parts which are integral part of the plant and equipment
are capitalized.

When significant parts of plant and equipment are required to be replaced at intervals, the same are
capitalized and old component is derecognized.

When parts of an item of property, plant and equipment have different useful lives, they are accounted
for as separate itemns (major components) of property, plant and equipment.

Assets to be disposed off are reported at the lower of the carrying value or the fair value less cost to sell.
Depreciation on PPE commences when the assets are ready for their intended use,

Depreciation on all Property, Plant and Equipments is provided as per Schedule Il of Companies Act,
2013 under Written Down Value Method over estimated useful lives for each category of assets as
under:

Asset Useful lives (estimated by the management) (Years)
Office building &0

Factory building 30

Plants and machinery 15

Furniture and fixtures 10

Office equipment 5

Vehicles 8

Construction eguipment 15

Computer 3

Vv



- The residual value of assets has been considered as five percent of the original cost of the assets as per
Schedule Il of the Act.

- Depreciation is provided on pro-rata basis on additions and deletions of Property, Plant and Equipment
during the year,

- In case of impairment, if any, depreciation is provided on the revised carrying amount of the assets
over its remaining useful life.

- Depreciation methods, useful lives and residual values are reviewed, and adjusted as appropriate, at
each reporting date.

Capital work-in-progress

The items of property, plant and equipment which are not yet ready for use are disclosed as Capital
work-in-progress and are carried at historical cost,

Transition to Ind AS

On transition to Ind AS, the Company had elected to continue with the carrying value of all of its
property, plant and equipment recognised as at 1 April 2016 measured as per the previous GAAP and
use that carrying value as the deemed cost of the property, plant and equipment.

2.C. Intangible Assets

Intangible assets are stated at cost comprising of purchase price inclusive of duties and taxes, where
applicable, less accumulated amount of amortization and impairment losses. Such assets, are amaortized
over the useful life using straight line method and assessed for impairment whenever there is an
indication of the same,

The Company currently have computer software as part of intangible assets, which is being amortised
over a period of 6 years using Written Down value Method.

2.D. Derecognition of Tangible and Intangible Assets

An item of PPE is de-recognised upon disposal or when no future economic benefits are expected to
arise from its use or disposal. Gain or loss arising on the disposal or retirement of an item of PPE is
determined as the difference between the sale proceeds and the carrying amount of the asset and is
recognized in the Statement of Profit and Loss.

2.E. Impairment of Tangible and Intangible Assets

Tangible and Intangible assets are reviewed at each balance sheet date for impairment. In case events
and circumstances indicate any impairment, recoverable amount of asseis is determined. An
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impairment loss is recognized in the statement of profit and loss, whenever the carrying amount of
assets either belonging to Cash Generating Unit (CGU) or otherwise exceeds recoverable amount. The
recoverable amount is the higher of assets fair value less cost of disposal and its value in use. In
assessing value in use, the estimated future cash flows from the use of the assets are discounted to their
present value at appropriate rate.

Impairment losses recognized earlier may no longer exist or may have come down. Based on such
assessment at each reporting period the impairment loss is reversed and recognized in the Statement of
Profit and Loss. In such cases the carrying amount of the asset is increased to the lower of its
recoverable amount and the carrying amount that have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years.

2.F. Financial Assets and Liabilities

Financial assets and financial liabilities (financial instruments) are recognized when Company becomes a
party to the contractual provisions of the instruments.

Financial assets and financial liakilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition,
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss are recognized immediately in the Statement of Profit and Loss,

The financial assets and financial liabilities are classified as current if they are expected to be realised or
settled within operating cycle of the company or otherwise these are classified as non- current.

The classification of financial instruments whether to be measured at Amortized Cost, at Fair Value
Through Profit and Loss (FVTPL) or at Fair Value Through Other Comprehensive Income (FVTOCH)
depends on the objective and contractual terms to which they relate. Classifications of financial
instruments are determined on initial recognition.

(i) Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable amounts of cash
and which are subject to an insignificant risk of change in value and are having original maturities of
three months or less from the date of purchase, are considered as cash equivalents. Cash and cash
equivalents includes balances with banks which are unrestricted for withdrawal and usage.

(i) Financial Assets and Financial Liabilities measured at amortized cost

Financial Assets held within a business whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to



cash flows that are solely payments of principal and interest on the principal amount outstanding are
measured at amortized cost.

The above Financial Assets and Financial Liabilities subsequent to initial recognition are measured at
amortized cost using Effective Interest Rate (EIR) method.

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
lincluding all fees and points paid or received, transaction costs and other premiums or discounts)
through the expected life of the Financial Asset or Financial Liability to the gross carrying amount of the
financial asset or to the amortised cost of financial liability, or, where appropriate, a shorter period, to
the net carrying amount on initial recognition.

{iil) Financial Asset at Fair Value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets
are held within a business whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.
Subsequent to initial recognition, they are measured at fair value and changes therein are recognized
directly in other comprahensive income.

(iv) For the purpose of para (i) and [iil) above, principal is the fair value of the financial asset at initial
recognition and interest consists of consideration for the time value of money and associated credit risk.

[v} Financial Assets or Liabilities at Fair value through profit or loss

Financial Instruments which do not meet the criteria of amortized cost or fair value through other
comprehensive income are classified as Fair Value through Profit or loss, These are recognised at fair
value and changes therein are recognized in the statement of profit and loss.

Impairment of financial assets

A financial asset is assessed for impairment at each reporting date. A financial asset is considered to be
impaired if objective evidence indicates that one or more events have had a negative effect on the
estimated future cash flows of that asset.

The company measures the loss allowance for financial assets at an amount equal to the lifetime
expected credit losses if the credit risk on that financial instrument has increased significantly since
initial recognition. If the credit risk on a financial instrument has not increased significantly since initial
recognition, the company measures the loss allowance for that financial instrument at an amount equal
to 12-month expected credit losses.
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However, for trade receivables or contract assets that result in relation to revenue from contracts with
customers, the company measures the loss allowance at an amount equal to lifetime expected credit
losses,

De-recognition of financial instruments

The Company de-recognizes a financial asset or a group of financial assets when the contractual rights to
the cash flows from the asset expire, or when It transfers the financial asset and substantially all the
risks and rewards of ownership of the asset to another party.

On de-recognition of a financial asset (except for eguity instruments designated as FVTOC), the
difference between the asset’s carrying amount and the sum of the consideration received and
receivable are recognized in statement of profit and loss.

On de-recognition of assets measured at FVTOCI the cumulative gain or loss previously recognised in
other comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment.

Financial liabilities are derecognized If the Company's obligations specified in the contract expire or are
discharged or cancelled. The difference between the carrying amount of the financial lability
derecognized and the consideration paid and payable is recognized in Statement of Profit and Loss.

2.G. Inventories

(i} Inventories are valued at lower of the cost or estimated net realizable value. Goods lying with
Consignment Agent are valued at lower of cost or transfer price to agent. Cost of raw materials and
stores and spares are ascertained on 'First-in-First-out’ basis, and the cost of work-in-progress and
finished goods are ascertained on weighted average basis. Materials and other supplies held for use in
the production of inventories are not written down below cost if the finished products in which they will
be incorporated are expected to be sold at or above cost.

{ii) Cost in respect of raw materials and stores and spares includes expenses incidental to procurement
of the same.

Cost in respect of finished goods and those under progress represents prime cost, and includes
appropriate portion of overheads and excise duty,

2.H. Foreign Currency Transactions
Presentation Currency:

These financial statements are presented in Indian Rupee, the national currency of India, which is the
functional currency of the company.



Transactions and Balances;

Transactions in foreign currencies are translated into the functional currency at the exchange rates
prevailing on the date of the transactions. Foreign currency monetary assets and liabilities at the year-
end are translated at the year-end exchange rates. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of
transaction. Foreign exchange gain/loss to the extent considered as an adjustment to Interest Cost are
considered as part of borrowing cost. The loss or gain thereon and also on the exchange differences on
settlement of the foreign currency transactions during the year are recognized as income or expense in
the profit and loss account.

1.1. Equity Share Capital

An equity instrument is a contract that evidences residual interest in the assets of the company after
deducting all of its liabilities. Par value of the equity shares is recorded as share capital and the amount
received in excess of par value is classified as Securities Premium.

Z.J. Provisions, Contingent Liabilities and Contingent Assets

Provisions Involving substantial degree of estimation in measurement are recognized when there is a
legal or constructive obligation as a result of past events and it is probable that there will be an outflow
of resources and a reliable estimate can be made of the amount of obligation. Provisions are not
recognized for future operating losses. The amount recognized as a provision is the best estimate of the
consideration required to settle the present obligation at the end of the reporting period, taking into
account the risks and uncertainties surrounding the obligation.

Contingent liabilities is not recognized and are disclosed by way of notes to the financial statements
when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or when there is a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settie the same or a reliable
estimate of the amount in this respect cannot be made.

Contingent Assets are disclosed in the financial statements by way of notes to accounts when an inflow
of economic benefits is probable.

2.K. Employee Benefits
Short term Employee benefits are accrued in the year services are rendered by the employees.

Provident & Family Pension Fund: In accordance with the provisions of the Employee Provident Funds
and Miscellaneous Provisions Act, 1952, eligible employess of the company are entitled to receive
benefits with respect to provident fund, a defined contribution plan, in which both the company and
employee contribute monthly to Provident Fund Scheme by the Central Government/Trust at a



determined rate. The company contributes to the Employees’ Pension Scheme, 1995 for certain
categories of employees. The Company's contribution is charged off to the Statement of Profit and Loss.

Gratuity: Post Employment and Retirement benefits in the form of Gratuity are considered as defined
benefit obligations and is provided for on the basis of third party actuarial valuation, using the projected
unit credit method, as at the date of the Balance Sheet. Every Employee who has completed five years
or more of service is entitled to Gratuity on terms not less favourable than the provisions of The
Payment of Gratuity Act, 1972,

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of reporting period on government bonds that
have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in acturial
assumptions of the defined benefit obligation are recognised in the period in which they occur, directly
in other comprehensive income. They are included in retained earnings in the statement of changes in
equity and in the balance sheet.

Leave Encashment Benefits: The liabilities for earned leave and sick leave are not expected to be settled
whally within 12 months after the end of the period in which the employees render the related service.
They are therefore measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period on government bonds using the
projected unit credit method. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Remeasurements
as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or
loss.

The obligations are presented as current liabilities in the balance sheet if the Company does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.

Z2.L. Revenue

A customer of the Company is a party that has contracted with the Company to obtain goods or services
that are an output of the Company’s ordinary activities in exchange for consideration. The core principle
of recognizing revenue from contracts with customers is that the Company recognizes revenue to depict
the transfer of promised goods and services to customers in an amount that reflects the consideration
to which the Company expects to be entitled in exchange for those goods or services.



At contract inception, the Company assesses the goods or services promised in a contract with a
customer to identify as a performance obligation each promise te transfer to the customer either a good
or service {or a bundle of goods or services) that is distinct; or a series of distinct goods or services that
are substantially the same and that have the same pattern of transfer to the customer.

The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Company expects to
be entitled in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third parties (for example, indirect taxes), The consideration promised in a
contract with a customer may include fixed amounts, variable amounts, or both.

2.M. Borrowing Cost

Borrowing cost comprises of interest and other costs incurred in connection with the borrowing of the
funds. All borrowing costs are recognized in the Statement of Profit and Loss using the effective interest
method except to the extent attributable to qualifying Property Plant and Equipment (PPE) which are
capitalized to the cost of the related assets. A gualifying PPE is an asset, that necessarily takes a
substantial period of time to get ready for its intended use or sale,

2.MN. Government grants, subsidies and export incentives

Government grants and subsidies are recognised when there is reasonable assurance that the Company
will comply with the conditions attached to them and the grants / subsidy will be received.

Export benefits are accounted for in the year of exports based on eligibility and when there is no
uncertainty in receiving the same.

Other government grants and subsidies are recognised as income over the periods necessary to match
them with the costs for which they are intended to compensate, on a systematic basis.

2.0. Taxes on Income

Income tax expense representing the sum of current tax expenses and the net charge of the deferred
taxes is recognized in the income statement except to the extent that it relates to items recognized
directly in equity or other comprehensive income.

Current income tax is provided on the taxable income and recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period. Taxable Income differs from “profit before tax’
as reported in the statement of profit and loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the Financial Statements and the corresponding tax bases used in the computation of



taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent that
it is probable that taxable profits will be available against which those deductible temporary differences
can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settied or the asset realized, based on tax rates {and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the deferred tax asset to be utilized.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India,
which is likely to give future economic benefits in the form of availability of set off against future income
tax liability, Accordingly, MAT is recognized as deferred tax asset in the balance sheet when the asset
can be measured reliably and it is probable that the future economic benefit associated with asset will
be realized.

2.P. Earnings Per Share

Basic earnings per share are computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period. Diluted
earnings per share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares considered for deriving basic earnings per
share and also the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares.

2.0. Non-current assets held for sale

Mon-current assets held for sale are measured at the lower of their carrying amount and the fair value
less costs to sell,

Assets and liabilities classified as held for sale are presented separately in the balance sheet.

The Company classifies non-current assets as held for sale if their carrying amount will be recovered
principally through a sale rather than through continuing use. Actions required to complete the sale
should indicate that it is unlikely that significant changes to the sale will be made or that the dedision to
sell will be withdrawn. Management must be committed to the sale expected within one year from the
date of classification.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated
or amaortised.



2.R. Segment reporting

The Company is engaged in the business of manufacture and sale of Mild & Stainless Steel Slab, Billets,
Plates, H.R. Coil / Sheets, C.R. Coil / Sheets, Circles, Ferro Alloys which come under a single business
segment known as ‘Iron & Steel’. The financial performance relating to this single business segment is
evaluated regularly by the Managing Director and management personnel (Chief Operating Decision
Makers),

2.5. Cash dividend and non-cash distribution to equity holders

The Company recognises a liability to make cash distributions to equity holders of the Company when
the distribution is authorised and the distribution is no longer at the discretion of the Company.
Distribution is authorised when it is approved by the shareholders. A corresponding amount is
recognised directly in equity.

1.T. Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition,
will seldom equal the actual results. Management also needs to exercise judgement in applying the
Company’s accounting policies.

This Note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed. Detailed information about each of these estimates
and judgements is included in relevant notes together with information about the basis of calculation
for each affected line item in the financial statements.

The areas involving critical estimates or judgements are;

Estimated useful lives of property, plant and equipment and intangible assets.
Estimation of defined benefit obligation — Note 31

Impairment of trade receivables — Mote 37

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and
that are believed to be reasonable under the circumstances.



2.U. Accounting standards or amendments in the accounting standards adopted on/from April 1,
2018:

Ind-AS 115, "Revenue from Contracts with Customers” issued on March 28, 2018, which provides a
unified five step model for determining the timing, measurement and recognition of revenue. The focus
of the new standard is to recognize revenue as performance obligations are met rather than based on
the transfer of risks and rewards. Ind-AS 115 includes a comprehensive set of disclosure requirements
including qualitative and quantitative information about contracts with customers to understand the
nature, amount, timing and uncertainty of revenue.

The standard supersedes the erstwhile standard, viz., Ind-AS 18 “Revenue” and Ind-AS 11"Construction
Contracts”. Ind-AS 115 clarifies how to identify a performance obligation, determine whether a company
is a principal or an agent. The Company’s revenue is predominantly derived from the single performance
obligation to transfer steel products under arrangements in which the transfer of risks and rewards of
ownership and the fulfillment of the Company’s performance obligation occur at the same time, As part
of the adoption process, the Company established revised processes and controls and assessed its
performance obligations underlying the revenue recognition, estimation of wvariable considerations
including rebates, customized products and principal versus agent considerations. Henceforth, the
adoption of this standard did not have a material impact on the financial statements of the Company.
The additional required disclosures are presented in Note 20 of the financial statements.

Appendix B of Ind AS 21, Foreign currency transactions and advance consideration issued on March 28,
2018- which provides a guidance about which exchange rate to use in reporting foreign currency
transactions (such as revenue transactions) when payment is made or received in advance, The
Company adopted the following amendments which did not have any material impact on the financial
statements of the Company

2.V. Recent accounting pronouncements effective for annual periods beginning on or after April 1,
2019:-

Ind AS 116, Leases:

On March 30, 2019, Ministry of Corporate Affairs ("MCA”") has notified the Ind AS 116, Leases which will
replace Ind-AS 17 “Leases”, This new standard specifies how to recognize, measure, present and disclose
leases. The standard provides a single lessee accounting model, requiring lessees to recognize assets and
liabilities for all leases unless the lease term is 12 months or less or the underlying asset has a low value.
This standard is effective for annual periods beginning on or after April 1, 2019. An initial review and
assessment of the Company's lease arrangements indicates that most of these arrangements will meet
the definition of a lease under Ind-AS5 116.

The company is in the process of evaluating the impact of Ind-AS 116 on its financial statement. It is
expected that the application of Ind-AS 116 shall have a significant impact on the financial statements of
the company

ot



Ind-AS 12, Income taxes:

On March 30, 2019, Ministry of Corporate Affairs {“MCA”} has notified Appendix C to Ind-AS 12 income
taxes - “Uncertainty over Income Tax Treatments”. This interpretation addresses the determination of
taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates when there is
uncertainty over income tax treatments under Ind- AS 12. This interpretation is effective for annual
periods beginning on or after April 1, 2019. The Company does not expect that the adoption of this
amendment will have a material impact to its standalone financial statements.

Further, there have been amendments in relevant paragraphs in Ind-AS 12 "Income Taxes” which
clarifies that an entity shall recognize the income tax consequences of dividends in profit or loss, other
comprehensive income or equity according to where the entity originally recognized those past
transactions or events in accordance with Ind-AS 109, The Company does not expect that the adoption
of this amendment will have a material impact to its standalone financial statements

Ind-AS 109, Financial Instruments:

On March 30, 2019, Ministry of Corporate Affairs (“MCA”) issued an amendment to Ind-A5 109 in
respect of prepayment features with negative compensation, which amends the existing requirements
in Ind-AS 109 regarding termination rights in order to allow measurement at amortized cost (or,
depending on the business model, at fair value through other comprehensive income) even in the case
of negative compensation payments. This amendment is effective for annual periods beginning on or
after April 1, 2019. The Company does not expect that the adoption of this amendment will have a
material impact to its standalone financial statements

Ind-AS 23, Borrowing Costs:

On March 30, 2019, Ministry of Corporate Affairs ("MCA") issued an amendment to Ind-AS 23
“Borrowing Costs” clarifies that if any specific borrowing remains outstanding after the related asset |s
ready for its intended use or sale, that borrowing becomes part of the funds that an entity borrows
generally when calculating the capitalization rate on general borrowings. This amendment is effective
for annual periods beginning on or after April 1, 2019. The Company does not expect that the adoption
of this amendment will have a material impact to its standalone financial statements
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syond N appoinind cay Bunng the year] Bul without adding T misnest specdied undar tha MSMED Act 2008
d] The amaunt of interes scorued and remasning urped of e end ol sach pocouTing yeer
#) Tha amcart of Sutfar Taerest FeTarIng dUe and payabie wven N the scooading vears, wnli tuch datre whan
repnesl duns @1 DOV BB BCEURDY Ped B 1he small eteepred K T Dorpose OF JeRlOwance B @ Qequciinle
e saciion I3 of the MSMED Act 2008

{1y Trisde paysbies wrw rormally seised o0 30 1o 180 day lanms

{ill] ) The Compary s urdepong hguidelion process snd sccordngly sggrepme of caems s on 5 Maren 2018, submined oy vencus Financal, Cparanonal Crediiors and
i 1 worenan 4 employess e - 348453 O, " 1047 B Cr end ‘043 Crirespaciively Howewar, clasm adreaited by e byt for thess Francial Oparstorsl
Credicrs g dusd Lo workmign & smpicySed &rw - 3487 £5 Cr. 352 87 Crame 0 11 Cr mspectysly. The bock balarce for such credibors os on Jiel Meren 2020 &
2564 80 Cr and * B4 58 Cr *respactivedy

i As, in lacs)
18 Oiber Financisl Habdiies ‘Ruder Note Mo, As @i 2wk M A at 31st il ]
Curmert malurites of ong berm borowings -
Interaet acsrund bl nol due o Dorowings ;
Payatis o capital axgenditue : .
Payatie 5 amploysas a57 T sa e
Advance from cusiomers 135 44 147 64
Sacurly Sepouty 209 Frine
Cthar Payabias 102 TR 768 47
Total 238.78 11881
28
{ A, im lmca)
20, Other Current Liabiiles A wd 31nd March, 3030 As ai 3ini March, 3018
Siatutory hanies ThaTe 8 O4TEET
Total T AT N
| R, inkmca)
21, Provisions A ol Jied March, 7020 As ot 1182 March, 2018
Provigon i Emplcyes Berali - Gratuly (Refer Motp Mo 31) &5 0% 5§ 68
Provaifece 43¢ lgug arcashman 15 78 108
Todal TO15 B8
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Meobes 1o NTrancisl staforents an of and for the yoar anded March X1, 2020

Asvanias froem Operaticns

Babe of products jmild and sisriass wes demE
Bate of sarsices ([0 work charges|
Todni

Othar Incoma Rober Hoke ho.
Il oD
From fued gt wih Dancy and othas
Insurance claim necened
Ead cebd recovened
Proft on s of car
Dhscourt on Poor quaily maiemal
Qthars

Talal

Cout of maksdil Gonaumsd
Irsuniory ai T baginfing of T yaar
Add Purehasas dunng he yeer
Less: Inveriody & T snd of iha yoar
Consumed

Cond of R Material
Lass: Expersss irasforad o Repars & milenancs- PA M
TOTAL
Micte: -
1 Purchases are nel of emount of High Ssas Sales.
2 Puishatas nciuoss rar i of Sip 10 CUSIm RoUsS Bgenie

Changes bn Imvanionies of finlshed gaods and work-in-progress
nvantaries ot the end of ihe year:
Finiahad gooos
Imarmneciate poods | Vo -in-prograss
Inwentories 81 the begenming of the year:
Finisnad goods
irtsrmadiale goods | Work wn-progieas
Mt (increasa) [ decronse

Finance costa
rtareal Expaceas

Dthee Borroweng Cos
Tatal

| P In hmes |
For the year ended For i year anded
Miarch 31,2020 Mareh 31,2018
287200 an sy
. 155 38
LR 300,98
| R i Awea)
Far tha year ended Faor i yair amnided
Masrch 31,2030 March 11,2018
TEE 115325
18 548 22
- Al BD
] 15
Iaman x
318 27 41
§81.60 TILEY
[ RE. in lace]
Fos tha year ended For the yaar ended
March 31,2020 March 31,301%
RFiT 10

1011418 21801 14

(30 7668 73 AT 12803

164758 $5,830,
181 i

| An i lacs)
For this ynar snded Far thie yoar anded
Waich 11,3090 Warch 11,2018
111873 3.BOT 42
M2 arTagr
3 BOT &2 felr 4.0
4 1786 E 75108
I
| Pom, i bmes)
Far tha year snded Faor the year anded
March 11 March 31,2018
1 18 FREE]
84 12 i
4 B N.73
s EELLELN
{ As. Im lacs]
For the year andad For the year snded
iareh 31,2030 March 11,2018
B0 21 1107627
181 1183
§ 1851 17, 088.09
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Peotes 1o Tinencisl wiaternents an af &nd for the year anded March J1, 2020

[ B, In laca)
5 Oder i For the year andad le‘hl'nlﬂn:l-ﬂ
Corwurmgiion of siores and apans pats 23S 1.225 44
Lowa o Auclion Sake @i por 71 45603 .
‘Wirer charges 3 a 3438
Prowesr and fual 5,288 38 B 58837
Sadrg & dairbuicral Ecparses pLir B £ 8204
Ben 3564 26 30
Fuspuérs 1o Buldings DEA
RAepars lo machaery 1081 18 2888 iS5
Rospar bo gihare ko 108
Irsurats E0E 1338
Aitiory’ Flaf iruton
= Ay Audioes 1450 1480
Hates and laxas Iyajy 2080
Custam Duty . 0437 12
Fiiing Mo oo QT
Adgannce for Expaciad Credil Loss afom &0 i
Sooal eaponitifly Exparises” TE aid
Prior paciod anperass 1534 474
Exchangn Fluchation L vl 14 48
Migosilaneous Exp TR 1.022.98
Liguidation Expanuis A00 .
CIRP Exparsas 205 47 3 BO
19,397 33

* fia per pacticn 135 of Companion At 2073, the Com pary Taits Lndar tho purves of CER e atiaast 2% of sversgs ned profid mace dufing thréa preceedng Tnanoal yea's

s o be apert m GER acivities. As requersd CER G
mmadiainly praceadig finnncisl years comas 1o rl
poliviisg

2% Other Comgarahenaivs incoma
(A lnmma St will not Be fecinelfied o pohil or e
Rameasremerss of e dafred Danall plard

3 Tas Ecpansa
Curraed Tan for the pear
Loan MAT Cragid Enfitiamend

Cirment 1ax
Cogriarroc laoi

Vreomie tax for b yaars

arvimities Feas ban formed g CSRA poiicies have been cefred Bui the swersge red praft of e Company dunng innes
hehslons the Company & rof requined 10 #end on CHR acivites. Though the Company had spert somé G on Such

{ Re. ini laca)=
Foe ihvs yoar ervded Fod the year ended
MarchtZ0d0  March 313019
1404 53 58
FIET] (AT
| B8, in lacs)
Faor the year andad Far ihe year anded
—March 31,3020 March 31,3019
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[ricses be financial statermenes B9 dl esd o 1he pesst aoded ercs 30, TS

] mmmrm
i Post Emp ribudser Plan
mmmunmmmmnummmmmunmmnﬂtq_ﬂ
ety 4 1 ERQIDIE Doyt (0148 Fund, based on ive cumem 1adnes An ancunl of By 87 33 imkin hue been chaiged 3 e Slawresl o Pl i Losi eearon
SO E LRGN I T OIS0 PF schame e fm msting monghly conietuton o B acfere | (fe Compary hak ro afte alsgiaes

%) Posr Empssymem Definsd Banste Man-Gretoly Mrturesd)

Gemtsly 8 [l B arrginpees afaee Uhe Paymars of Orataty S0 1877 Inegh usiunoess SChems. The [resers veas 57 oDig L1 o o unEy
il prmi i e, whask rECBQ RS RN Dewd of LarDE A% e e ia wrt il gy [ ] ard resngre pash uiE amsaraiaky 15 el ap
M U DG

i Fliewirey TR Ga1E. 101N [ Poll Gl T & TEEDBO OF [Tl BITRERRG GELAY hona oF P Tomeay

For i yoay snaed Faor ine pear ended
Fiatanca §re aTasul w30 Ehareh i1 918
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BRG Iron & Stesl Co. Private Limited
MNoiss o financial siatamaents an ai and for the year ended March 31, 2020

a2

3

Eamings | (lons) par agulty shars

¥ Bamic
n. Profit after tan
b {1} Misrmber of Equily Shanes sl ire beginring of the yesr
i) Mumba' of Equity Shams al the and of the yaE!
) ¥sighing averRge numbar of Eguily Shares cutslanding dunng e ysar
() Face Value of each Equily Shace (R
¢ Basiz Eaming por Snam [a / (ofE)] (R )
%) Diluted
a Déulive potential Equity Shanes
b Wnsgroed Aveage rumber of Equity Shams tor compuling Diuie apming per Sham

Contingant lisbilities and Commitmenis

A, Costingunt Baalifles
[n] Cladme sgained the Compary not stknowiesdged o debts @
|} Commigsiors Contrel Esciss Brutsreihwar
(W] & D3 of Formspn Trade: EPCG & Acvance impor Licence
(i) EPCG & Agvance impori Licence
(i) Traege Payates - Vendory Sed cie @ Hgh Coun
(v} Emiry Tax - Orass
[wi] WAT - Ornsa
[wi) 5T « Oriisa
(wil} VAT - Wl
() inescens Tax for A6 Yea 2000-10 ta 201415
(Wil Bncoma T Tor A Yaar 2010-19 18 201718
{whi} Indiresst on 1erm Loan & WEL
(1} Right 10 Recompenss (R I Crone)

B Commitmants

(] Capitsl Comemitmesis
Esamaied amouni of Conirects nemaning 1o b sxsculad on Capis Account sng
ici prrsicied for

Operating leases

T Company s lGake dgroamant for biw oremisel which afe o 8 ratcs of openting eese The iatune of inase @m0 a5 than 1 yeer anG A Canceians igase. Tharn i§ no

CEbganon L rersivell O Nl Wi n SGTSETHE 500 00 Mirwalile Ty Mot cotent

LEReS iy THATTIN PROOGRARED o T NEADSTant of Profl and Loss 3] T phal

Sagment information

Tra Buerstan BcUvity of the Indn wihin ore

For the yesr ended  For the year ended
March 31,2020 March 11,2018
(35 4903 B3 {55,608 11)
BOS, T08, 65500 B0, 708, 586 D0
808, T0E.695 00 18025, 708, B0 00
BOS, T08, 685,00 BOS, 708,606 00
10,00 10.00
441 {AET)
BOS, T08.698 0O B0, OB BR800
(441 [B2T
[ Pa. in Laca)
s mt J1st March, Az a1 ¥1si Manch,
2030 A8
250 B 25080
10,498 B4 10456 64
17418 85 15,001 a8
T.ig3 69 T.180.66
1,608 08 1,808.02
1825847 18,258 47
4TH.ES TR 08
ERALA-Y 4 T1Roa
- 8,352 45
116,108.63 x
Mol ascariainabls Hot ascerinratin
38383 BRI

Ba Nt IR0 Manch,
Fiokyl

As at 318l March,
2019

22 B4

opanatng
Immﬁmimﬂwwmwmmummu Nl considened

sogment Wiz, Mild & Stainess siesl and substanialy sale of N SO0 @ W BN CountTy. HERGs N
appiizatin
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Hotes o fnanclal stssmaents as ai and for the year snded March 11, 2020

lran & Stesl Co. Privale Limibed

Financlal nstremanis disclosure
{A] CATEGORIES OF FINANCLAL INSTRUMENTS

Particidnrs Ral Note Mo,

i.lll

2020

T ¥
e

Basels
Ieaniared ot Amortised Cost
Trade recswatilss
Cash and Cash Equivelenis
[Omer franis msaoin LS
Totsl financial ansets messured at amaortised cosl

o

| Msasured a1 Cowt
Todal financisl nssets measured & coml

|Marsured at Fair Vales through Profit or Loss

Toital Financial Assets magsumed 81 Fair Value through
Frofil or Loss

Waasurad ot Fair Valde through Other Comgirehansive

Incoame
I Tatal Financisl Sasets messiited 51 Fair Value through
[Qther Comprehenaive Incoms

o Ciamen] borrowings 15
Cuman Bsmowings T

Oither financial labiiles L]
Total inancial kabdites measured 8t amonised cosi

Moasursd at Fuir Value Bvaegh Prof or Loss:
Total Ainanclal Habilities measured a1 Falr Value
through Praf of Loss

7T4e6
43835
247284

B.05 58
T0a.41
450,348

568578

15551

MESHB I
7258 24
LR
B8 28

115,467 11
T4y Ed5 11
T.08T .
1,158,317
36T,

| B Fair Vatuss
Cigss wise Tar voius of the Rnandsl insinamonts

Paficulars

(G} Falr valus hisrarchy

Trv Inlioveing tabie provides the far vakie maasuremont Feerartiny of the Company's financisl assets and kabiiles Trws cilfarent lpunis have been

dafined ek,

= Ll 1 GucAid ices (Unadiustod) in active mackels. for idenical aeses or kabales
- Ll 2; inputs oiher thar quossd prices included within Level 1 that sfe cbservitie for (v B350t or Rabilty, sithes direclly (L8 a8 pricos) o

indirectly {8, dadved Fom prices)

- Liveml 3: inpusts for the asset or kabiily that ane not based on cbsernbls misckel d8le (unobsenable mouls)

Male: The Company does nat Hive any findecial assof which are measuied 81 Far vaiop 35 on e reporting daie




I!ﬂﬂ Iron & Stesl Co. Private Limilsd
Moten to Mnancial statemants o at and for the year erded March 31, 3020

37 Financial Risk Mansgemsnt objstiives snd palicis

The Company’s princgal frsncsl REbies compnsn DOFTOvANGS in JOMEsSc cummngy, capilal credior and insde and olhar paymbles. The man
purpese of hess financial kabdites is 1o fnance e Company's cpemtions. The Company's principal linancial assats inciude joans, trade and ofar
rRCOvabies. cash and cash sgusmients investmenis at cosbTer values ond deposis. that denve drecity from =S opecations.

The Company s exposded o marked risk, credil nsk and kgudty nsk, The Company’s senior managemsani oversees ha manogemant af Sesa fisks
The Boand af Ditechors fevievs and Sjieal pobcias fof Managing such of ihess fisks. which Bne BUMManssd bl

& Marked rish
Markat righ means that the fair vwalue of future cash fiows of 8 fnancial ineirumen) wil Sucusie Decauss of changes in Mkt prices. Tne goal of
Fanul Ak manageman & optimizason of profit and controling e exposure 10 manket risk within acceptatie s, Marke) risk comprises hed fEes
of rigk: Foeaign curmency risi’, Inlerest rale sk, and "Price rsk oo aded goody’

{a) Forsign curmency risk
The company underakes irensactions in USOV EUROY YEN/ GEP srd conssguendy axposed %0 sxchangs mis fuchusions Exchange Rate
BEpOSUES are managed wihin approved policy paramsters

mwmwuﬂmmﬂwm or lilure cash Nowa of B financial rsdrurment Wil Suctugle becsue ol the dhanges 0
fTomeign sxchange rajen. The exposunn to curmency nek as of 31 March 2050 and 31 March 3018 are s folicies

Parth As at 31st March, | As at 39t March,

2020 2018
[iE]] 5]
|Financial Asssts:
Advancas io Supplam 483 60 453 00
Financial Lasbailkes:
Trace payables B2 OTH B3 E2OT8EY
I et I-'-nnpuﬂuq.n
Financial Asssis:
Trace mosvatiss
Financial Laabaillies,
|Treds payablas 16,238 & 14,233 80
{net Forv suposure Y5238 Ea} — (1l |
EL EURD
Financial Assais:
Trisde recseaableg a7.180.8 3719018
Financasl Lisbifities-
Traga payabias R ekl a, 100 01
Mot Fomx axposure Eiﬁﬂh 20 g B
'iiEN "i‘!ﬁ
{Financial Azsets:
Advances 1 Suppiery 380,00 35 350,00
Fimancisl Liabilities:
Trage payaties - -
Hot Fores exposure 0, 80 00 95 000 |




BRG ran & Stesl Co. Privats Limited
to Fnancial statamants as o1 snd for Bhe yeas ended March 39, 7020

Foralgn currancy sensltiviiy

Tre company primarily deals in USD and thus s principally sxpossd 10 fonesign cumency nsks aganst USD . Sensiivity of profe of loes arses from
wch recaivabios and payables

- Thste was no expon & imeor by e company dunng The yaar

Adi paf MARSgATBN SEEEamant of BBONADE DOSEDie changol i the exchsnge i of +- 5% between USD-IMR comency par, sansiivity of profe
of Ioan only on cutstanding loreign curency denaminated monetany ems & the peniod end & preserded balow

| Particulars. Payshie (nati{INA) [|loss) bofors tax

) I

| 8l WAArch 2000 =
of INF_ 5% (BA5,555 05 .
5[ R
LA af 318t March 201

5] [0, 704 1g]| E}?E Th)
.EEJ oA, SO T 18

Chamges in USD  (Forsign currency i‘El'llcl on profig
raie

;Hﬂw in GBP [Forsign curremcy  |[Effect on peofity
|Particulars ratn Payable (nealIMR) [|loss) bofore tax

2.

A9 8l 3181 March 2090

|
| i Eﬁq} U&ﬂl :‘mu: 4?::51 : ﬁi

VeBBRBRNg of | L) 73 ELEE
ol INA F 5
Changes in EURD [Forsign curmency |Emctnnmm
el Payabie (na1lINR] |[loss) batore {ax
L]

L [T BaT 4] [EaaT
. — ) 1

L [EFEILE] 1

=] 112318 10 [IFEIEE

Changes in YEN  (Forsign cumtency  |Effect on profiy
il

Particulars Payaile inet){ENR) [(loas) betors g

Aa gt 31al March 020

‘ i 3

W aakaring of INR ]
. | Serengmening of INR %]

(] Intafadl Fabe risk

Tha compay is exposed o imtenesd rata risk dua o luchadon in rates 23 the ral of inferest varies dus io change in MOLA of respscine Banks and
change in iha cred ietng of ihe company

T company monitors manes] raie rsks reguindy n omer o ovHd Qeposune 10 nierest rate nek on bomosings a1 vanable imenest rie

The axposure of Ma Company's bompeings w0 mtenes rete changes ai S end of the epoting pencd am as follows

1H Invdarest Fale Aak axposuns
Tre eamying smeunt of msgsd-bearing fnanc inginsmants as of 31 March 2020 & 37 March 2009 are 88 lofows

B3 af 3151 Wiarch, | B at 318t March,
Particulars 2020 1
‘arinble raie Aranca isbibtios 147258 143 645
‘Wariabie rale Ananoal asssts s .

(1§ Sanmltivity smshyses cn the fair vais of fnsncial matruments with fed e rate
The Company doas nol scoount for any fioed robe frencal assets and labilibes al tar vakie Mrough profil or loss. Themrdoe & change in mismest
rales il the Fepoding dale would ot affect prof of ioes.

(il Senuitivity analysis on ths cash Nows of finencisl instruments with varialile inlenesl rels
#Aa of 31 March 2030 and 31 March 2019, provided Mal oiher factors remain the same and (e inisrest rale of borowings wih fioaling rales
increases or decreasas. by 0.5%, Me changes in interes! expense for e yeans ended 31 March 2030 and 31 March 20015 ware as foliows:




|wnvn & Siead Co. Privale Limited

Mates 1o finencisl statemwenis as st 8nd for the year ended March 31, 2030

Mpll:l'i.hl’fnnln
{Pasticuiars Voo e TTek T Vour mowd 31a7
March, J620 March, 3018
Fif@Te i fates - NGBS by B0 bass ool
|Frinrest rates . decreasn by 50 bass ponis
Price Fisk on Traded Goods

Tras ccempany (s impacied by te pace volatiity of goocs in which e Company iedes. To maimize ihe riss retaied o pace of ifsded goods. ke
Compaimy obian order 1or saies bom buyers prhor 1o pufchats of Jocds wih immedins despatch 19 b

B Cradit naks
Crodil risk i e fisk of financial 1688 13 1he Company if 8 custome© ar countvpaety 10 & financiol instrumend fails io mesd ity conraciual obagalions
and aises principaty from e Compar's fecsivabies ITom Custemers and cthen. In sddition, credd risk asos from fnancial guapaees
The Company implements & credi ek mansgement policy undss which Sie Company enly FANSACHs busingss with counierpartiss Al fave & ceman
\ivel of credit worthingss BEsed on inismal assessment of the parfes, financisl condiion, hisicrcal experience, and olfs Taciors The Comparry's
eapanse |0 GrEdR 4 |8 iInfllanced mainly by the ndradusl charscterisics of sach customer The Comparry has esisbisned o oedl pobcy undel
which each new cusiomer & analyzed indoidually for (FedSwnnnnsLL

Tmcmtmmmwwmwmnmﬂmmﬂmﬁmmmmm
main componants of this Alowance aie & Bpechc 1085 component that reistes to indwiduslly sgreficant oxpesures, and 8 collethl i85 COMpone
il dfe expecied 1o ocour, The coliscive doss allowancs |y datermingd baged on histoncal data ol peymeeni stalisics for samdar financal dssets
[letd securilies o Brsahaad individusly, ond an oapeched s Sl be Srechy decucted from debl securitisa

(1} Cresclit risk enpesurs

The camying ameunt of Brancal assats represents the Group's MEXMUM Eposes (o cadi sk, The maximum exposure o chedl mk as of 31
Rarch 7020 and 31 March 2019 are as follows

#1 3Tni Miarch, | A ot 318t Warch, |
Faniculars e W
Trade receivables [Pel) T4 40 0.385.58
Cash srd Cash Equivalents 43825 o8 41
Chor Financial Assets 218 62 197.33

{4} Impairmend losses on financial sssots
Redor the table below for reconcilistion of ioss allowance in eapect of Trads Recsivabios:

Ay at 3160 As @1 31sf March,
[Purscutars B 2020 2019
[cas aiowarce Al e begnreng of e year ryETy -
&dd: Loss Alpwance prosided during ithe paar 4011 4034
Leas: Loas Allowance revensed during the year -
Lass al of e B 45 4034

So mignificard changes in estymalion ischniques or assurpiions wens Mads duning he reporing panod

Trts Recaivablas g non- inlsvest and are on Ierms of 30 To 80 The of necaivabias are as folows
at - ul 3731 Marc
2020 EclL ]

17,83
e T ]
7148 B.358 58




lxnl;m;mm.mmm
Mobes 1o financlal atatements as ot and for the yeer snded March 31, 2020

C Liguidity Risk
The Company's chiecihe o k9 80 6l Bmas maintain oplimum leve ol bty [o meel s cash end collaieral requirement &l 8l lmes. The peod of The
funids of the company ane being mel by inlamal sccrual and barawings Tha short and mediem WS MBGramants @ me ough B commitied
lines of credit

mmmmmmmmmHMMMMwamw
maharites Based & iha remaining period & talance sheat date ko coniraciual maluly deln

Peyalila i more
Particulsrs 4 - 180 days 181 - 368 dayn tham 1 i Total
As at 318t March 3020
Nait CAeTEN DATDWIngs : = 119,518 21 (AL g
Curment Bomowinrgs 147 250.28 - - 14T 250828
Tiada Payabias * 5400 45 - BARG 48
Ciher Snaroal abhles 83838 . » G 2E
158,608, 03 : ELEL TR
s at Tiud March 2018
Hon Curent bomrosings - - 11648711 FIBLET 1
Curren| bormreings 143,645 11 £ . 4354511
Tenda Payadies = 7.057.31 = - 705711
Cither financial Latilisey 1,188 21 - - 1,188 31
154,500 .64 . 116,487.11% 2883677

Trade payetées might include soma credilons which afé dud i mane than one year in absevecs of Foguied nfonmation, e SaTe Nas Deen
reclasaifipd e Curnent Liabilties undar inddS.

38 CAPITAL MANAGEMENT
& Risk managam
Thnwplldmﬂn-wnu:-mmltﬂihmnumm.mmmmmum
reture for sharshokiers and benefis for ofer siakaholders, B - MANLEN a0 opamal capitsl slruckuns 1 reduce the cost of capisl
The Board of Direciors has the primary responsibilty o maintsn @ strong capial bass &nd reduce ™ cost of capial IRFough prudens managamen
of deployad Turds and leveraging opponunilies in domestic and international financial morvels so e b0 mERLEn mesior, credior and markel
corfidence and {0 sustain Aulure development of the busrass
For the purpose of compsny's Captal manogement. capital includes B5UND CapAa and ail oifer souty resarves The company MESQE i cantal
SEFLCTENE i kg of changes in the sconamic and reguiatory envronment and e recuremants of he fnencal covenans
The Coenpaery manages lis capiat on S basis of N dabd 10 sgusy ratio which 8 nel debl dided by iofal equiy Wt dabl are lang-lonm and shon-
R gatss as mduced by cash snd cash equivesnts Tha Cormpany is ral Subject 16 &y sctemaly mpossd Capilsl requinements
Tha labossing tabie summerises e caplial of the Compary:

T3 oL 318t Warch, | As af 311 Marc

Particulars i) 2018

Talsl bormowings 168, TTE.4T o AR F K]
Less Cash and cash squivaienss [438.25) {TOE A1)
Mat Dokt 66.338.22 265.402.82
Equity {778,533 08) (144,113.3%)
Talat Capital [Equity + het Debt) e, e 11828853
LMt Datit t0 Bquity ratls .51 =1, 84

W




iren & Bsesl o Provais Limiisd
o B ancil sisteesty as @ @ 1od e year snded Warch 11, D0
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Al Frwad fevs o Pyl Lid
Bt inile Hyreges & Bapos Foa Lid
|4y Gt Clemiam tmala Byt Lt
Wiplman Ralles Apmray i, Lid
Cirmareerrinl Ca. Pel Lidl
Crigs Bussivmns & Croshir Pot Ll
Aamesh benbanide Pel Lid
awiios: Cimmmimi ndiines Pl Lid
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Cimlarading Balaim e Wabsran wirarrary Frovdie Limaied (TEINE ] (A% 3%
Chumstarsling Ralam s Ewiha Werwrnm pvl. Lid [ il ] 1 TRy
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Hay b amagmrial Faienel Eaimrprine hareirg sigrefcadd inlaesds
i 31w Marrh, i 310 Marzh, A i Fial Masch, A wi 31 Narch,
il pigl] i _ ol
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