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INTRODUCTION

Name & Address of Corporate M/S. BRG Iron & Steel Co. Private Limited
Debtor e

MName of Liquidator Mr. Kanan Tiruvengadam

S. No. CONTENTS DESCRIPTION

a. | Name of the
Company/
Corporate Debtor

BRG IRON & STEEL CO. PRIVATE LIMITED
CIN No.: U27101WB2002PTC095498

b. | Nature of Business

The current business includes Ferro Alloys, Carbon Steel,
Stainless Steel Billets And Slabs, Stainless Steel Long
Products, Hot Rolled Plates And Coils And Cold Rolled
Sheets, Circles And Profiles

¢. | Name of Owner/s

BRG IRON & STEEL CO. PRIVATE LIMITED
Company under Liquidation

d. | Corporate & GODRE.J WATERSIDE SUIT NO. 402-403-404, PLOT
Registered Office | NO. - 5, SECTOR - 5 SALT LAKE CITY WB 700091 IN
e. | Name of the DIN No. Name | Begin Date
| Directors/ 00276140 | SANDEEP GOYAL 30-09-2010
Suspended ANJANI KUMAR .
Directors 00276348 | GOYAL | 12-12-2002
00276571 | HIMANSHU GOYAL 12-12-2002
00324847 | JAI KUMAR GOYAL 12-12-2002
BBZPC630
2E Prithwish Chatterjee 01-01-2018

f. | Report Prepared for
Organization /
Liguidator

MR. KANAN TIRUVENGADAM
Resolution Professional
(IBBI REG. NO.: IBBIIPA-001/1P-P00253/2017-18/10482)

g. | Date of Valuation

05* Aug-2021

h. | Report type Valuation of Securities or Financial Assets.
i Purpose of the To estimate the Liguidation value of Securities or Financial
Report Assets of the Company/ Corporate Debtor in terms of

Reguiation 35 of the IBBI (Insolvency Resolution Process
for Corporate Persons) Regulation, 2016 (“Liquidation
Regulations”).

j- | Scope of the Report

To estimate the Liquidation value of Securities or Financial
Assets of the Company/ Corporate Debtor in terms of
Regulation 35 of the IBBI (Insclvency Resolution Process
for Corporate Persons) Regulation, 2016 (“Liquidation
Regulations”). B

2 Y
Fi

e
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CONTENTS DESCRIPTION
k. | Documents Documents Requested | Documents Provided
| regusind ve. Balance Sheetof last |- Balance Sheet (FY 2019-
produced for financial years 2020, 2018-2019)
perusal
Ledger of Inventory item
Details of Inventory wise (from 01.04.2021 to
05.08.2021)
: Ledger of Trade
g‘“‘".* ";;;"’“ Receivables (from
. 01.04.2021 to 05.08.2021)
Detalis of Cash & Cash | Ledger of Cash & Cash

. Equivalents (from
Equivalents 01.04.2021 to 05.08.2021)

Others Current Financial | Ledger of Other Current
Financial Assets (from

Assets 01.04.2021 to 05.08 2021)
| | ANNEXUREs with | i. Inventories
the Report ii. Trade Receivables

iii. Cash & Cash equivalents
iv. Others Current Financial Assets
v. Valuer's Remarks
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PRELIMINARY INFORMATION OF SECURITIES OR FINANCIAL

PAIEL D ASSETS UNDER ASSESSMENT

1. OVERVIEW OF THE COMPANY/ CORPORATE DEBTOR:

BRG lron & Steel Co. Private Limited is a Private incorporated on 12 December 2002. It is
classified as Non-Govt Company and is registered at Registrar of Companies, Kolkata. Its
authorized share capital is Rs.8,099,999,700 and its paid up capital is Rs.B,057,087,000.
It is involved in Manufacture of Basic Iron & Steel.

BRG Iron & Steel Co. Private Limited's Annual General Meeting (AGM) was last held on
30 September 2019 and as per records from Ministry of Corporate Affairs (MCA), its
balance sheet was last filed on 31 March 2019,

Directors of M/s BRG Iron & Steel Co. Private Limited are:

DIN No. Mame Begin Date
00276140 SANDEEP GOYAL 30-09-2010
00276348 AMNJANI KUMAR GOYAL 12-12-2002
00276571 HIMANSHLU GOYAL 12-12-2002
00324847 JAl KUMAR GOYAL 12-12-2002
BBZPCB302E PRITHWISH CHATTERIEE 01-01-2019

BRG Iron & Steel Co. Private Limited's Corporate Identification Number is (CIN)
U27101WB2002PTC095499 and its registration number is 95499 Its Email address is
cosecbrg@brggroup.in and its registered address is GODREJ WATERSIDE SUIT NO.
402-403-404, PLOT NO. - 5, SECTOR - 5 SALT LAKE CITY WB 700081 IN.
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2. METHODLOGY ADOPTED:

Valuation of Securities or Financial Assets is more like assessment & analysis rather than
any scientific calculation based on any established norms, approach or formula. Valuation
of Securities or Financial Assets is based on the analysis & review of the details,
information/ data and discussion with Corporate Debtor/ Resolution Professional that what
is recoverable for use of the Company/ Corporate Debtor and what has become non-
recoverable and does not hold any value any more in the Securities or Financial Assets of
the Company/ Corporate Debtor.

It is done basically adopting following approach:

» |dentification of Securities or Financial Assets from the Balance Sheet/ Trail Balance of the
company/ Corporate Debtor.

s Thorough review of breakup of each head under Securities or Financial Assets as per
Securities or Financial Assets Notes in financial statements of dated 31*, March, 2020.

Gathering of Information on high level breakup of each head of Securities or Financial

Assets for assessment (as per Prescribed Format).

s Review of data/ inputs/ information which Corporate Debtor/ Resolution Professional could
provide to us against the queries raised by the valuer.

+ Final assessment as per the data /information available on record.

All the information and data produced by the Liguidator are relied upon for undergoing the
assessment of the Securities or Financial Assets. The Valuation of Securities or Financial
Assets includes the following:

+ Valuation of Inventories

* Valuation of Trade Receivables

« Valuation of Cash & Cash Equivalents 7
» Valuation of Others Current Financial Assets 7 & /
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Notes:

a. There is no a fixed critenion, formula or norm for the Valuation of Secunities or Financial
Assets. It is purely based on the individual assessment and may differ from valuer to
valuer based on the practicality he/ she analyses in recoveries of the outstanding dues.
Uttimate recovery depends on efforts, extensive follow-ups of the individual case by the
Corporate Debtor/ Resolution Professional. So, our values should not be regarded as
any judgement in regard to the recoverability of Securities or Financial Assets but should
only be read in terms of analysis.

b. For amiving at the Liquidation Value, appropriate discounting factor against each
Securities or Financial Assets item is applied based on the nature of Securities or
Financial Assets and level of difficulty in realization of these.

3. SCOPE OF WORK:

To assess the estimated fair value of Securities or Financial Assets of the Company/
Corporate Debtor in terms of Regulation 27 of the IBEI (Insolvency Resoclution Process for
Corporate Persons) Regulation, 2016 (*CIRP Regulations”) based on the details, data/
information which Corporate Debtor/ Resolution Professional could provide to us out of the
standard checklist of the documents/ information requested from Corporate Debtor/
Resolution Professional. As per our Scope, we are appeinted for Valuation of Securities or
Financial Assets of the Company/ Corporate Debtor.

Notes:

a. No audit of any kind is performed by us at our end from the books of account or ledger
statements. All the data/ information/ input/ details provided to us by the Corporate
Debtor/ Resolution Professional are taken by us as-it-is in good faith and assumed that
that these are factually correct information.

b. This is a general assessmentl of the estimated fair and Liquidation value of the Securities
or Financial Assels based on the data/ input/ information that Corporate Debtor/
Resolution Professional could provide to us against our questions/ queries. In no mannear
this should be regarded as an audil activity/ report and NO micro analysis or detailed or
forensic audit/ scrutiny of the financial transactions or accounts of any kind has been
carmed out af our end.

D R s — =3 P
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VALUATION ASSESSMENT OF SECURITIES OR FINANCIAL

ASSETS

1. SUMMARY OF VALUATION ASSESSMENT:

Details a8 on 05t August 2021
8 Mo, Particulars Amount as per Ladgers Falr Value Reaisable Vake Asnre
Assessment | Assessment
Figures in INR
1 inveniorias. ! INPEATITSIIE 111070938377 # 78 89 38 B81.01 |
2 Trade Receiables ? 23858911879 | % 128034356499 | ¢ 11,51,64,634.50 It
3 Cash & Cash equialents ¥ 3292630685 (¥ BE5 55865 | ¥ 85555865 il
4 Other Curent Financal Assets | 230508011979 (¥F  1TB171B4030| ¥ 13.41 14 568 20 N
Total 3 373075227376 | ¥ 141586112871 | ¥ 1,03,90,71,850.38
REMARKS & NOTES -

1. Assessment is done based on e discussions done with the Bankes/ company and e details which they could provide to us on cur queries
2. Al the notes on e curment stalus of amount recoveny are given by company Banker, Noies and data prowded by companybanker has baen
refied upon in good faith on the basis of which indepandant polenfial value assessment of the Cument assets has bean camied out

3. For the basis of arming at he Value of each Cument assets, please refer i the specific annesure.

4 This is justa general assessment on the basis of general Industry practice based on the details which the company Banker could provide to us
as per our queries & discussions held duning the course of the assessment and futher opinion made by us based on the available information
and facts on recond.

5. Valuation of Current assets is more of a kind of en assessment based on the Industry prachice and an assumpsion based on the facts & verbal
discussion carmied out with the company officials/ Banker that what is the minimum amount can be recovered out of he recenables, loans &
adances, it

B. Mo audit of any kind is periormed by us from the books of account or ledper staiements and all this data/ infrmagon/ input/ details provided tous
by the company' Banker are Baken as is it on good faith that these are Bachually comedt information

7. Them are no fixed critena, formula or nom for the Vialualion of Cument assets Itis purely based on the indnidua assessment and may differ
from valuer o valuer based on the praciicality hel she analyses in recoveries of outstanding dues. Uimate recovery depends on efioris, extenshe
follow-ups, close scruting of indiwdual case made by the company bankes. So our values should not ba regarded as any judgment in regard 1o the
recoverability of Cument assels

FILE NO.: VIS (2021-22)-PL222-0049-372-4758 Puge Bof 26
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Note: We have asked the current status of the assets of the valuation with Corporate Debtor/
Resolution Professional and requested them to provide detailed break-up of Securities or
Financial Assets data (as per Prescribed Format). All the detailed break-up of the
information sought has been provided to us directly by the Corporate Debtor/ Office
of Liquidator. Majority of information regarding the current recovery given by
Corporate Debtor/ office of Liquidator verbally/ email which we have to rely upon in
good faith. In case at any point of time it is found that false, incorrect or forged
information is provided to us then this report should become null & void.

This is a only a general assessment of the current value of the Securities or Financial Assets
based on the data/ inpul/ information thal Corporate Debtor/ Resolution Professional could
provide to us against our guestions/ quenes. In no manner this should be regarded as an audit
activity/ report and NO micro analysis or detailed or forensic audit/ scrutiny of the financial
transactions or accounts of any kind has been caried out at our end.

2. REFERENCES & ANNEXURES:

« Annexure | - Inventories

=  Annexure Il - Trade Receivables

= Annexure lll - Cash & Cash equivalents
* Annexure [V - Other Current Assets

« Annexure V- VALUER'S REMARKS
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SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
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ASSUMPTIONS | REMARKS | LIMITING CONDITIONS |

ANNEXURES

1. | Fair Market Value suggested by the competent Valuer in his opinion is a prospective estimated amount
without any prejudice after evaluating all the facts related to the subject asset at which the subject asset
should be realizable on the date of Valuation.

2 Liquidation Value suggestad by the competent Valuer in his opinicn is a prospective estimated amount
without any prejudice after evaluating all the facts related to the subject asset at which the subject asset
should be realizable when the company is undergoing Liguidation process on the date of the Valuation.

3 As per Regulation 32 of IBBI (Liguidation Process) Regulations, 2016, The Liquidator may sell-

(a) an asset on a standalone basis;

{b) the assets in a slump sale;

(c) a set of assets collectively,

(d) the assets in parcels;

(&) tha corporate deblor as a going concem; or

if) the business(s) of the corporate debtor as a going concem:

If the Liguidator is unabile o sefl the corporate debior or its business under clause (8) or (fj of regulation
32 within ninety days from the Liquidation commencemeant date, he shall proceed to sell the assets of
the corporate debtor under clauses (a) to (d) of regulation 32.

4, Securities or Financial Assets Valuation is computed based on the Estimated Realizable assessmaent
analysis.

5, This report is prepared based on the copies of the documents/ information/ data which interested
arganization or customer could provide to us out of the standard checklist of documents! details/
information sought from them and further based on our assumptions and limiting conditions, All such
information provided to us has been relied upon and we have assumed that it is true and correct.
Verification or cross checking of the documents) data/ information provided to us from the originals has
not been done af our end. If at any time in fulure it's found or came fo our knowledge that
misrepresentation of facts or incomplete or distorted information has been provided to us then this
report will automatically become null & void, ]
6 Legal aspects are not considerad in this report. It is assumed and taken into account that the concemed
Corporate Deblor/ Resolution Professional has first got the legal verification cleared by the competent
Advocate before requesting for the Valuation report Assessment of legal rghts of Securities or
Financial Assets in terms of its sale/ recoverability/ claims is beyond the scope of this repor.

T Thera are no fixed criteria, formula or nom for the Valuation of Securities or Financial Assets. It is
purely based on the individual assessment and may differ from valuer to valuer based on the practicality
he/ she analyses in recovernes of the outstanding dues. Ultimate recovery depends on efforts, extensive
hlmv—mnﬂhnlndﬂdualmhym:mnpmr So, our values should not be regarded as any
judgment in regard to the recoverability of Securities or Financial Assets but should only be read in
terms of analysis.

8. For amiving at the Liquidation Value, appropriate discounting factor against each Securities or Financial
Assets item s applied based on the nature of Securities or Financial Assels and level of difficulty in
realization of these.

9, This is a general assessment of the fair and Liquidation value of the Securities or Financial Assets
based on the data/ input/ information Corporate Debtor/ Resolution Professional could provide to us
against our questions/ queres. In no manner this should be regarded as an audit activity/ report and
MO micro analtysis or detailed or forensic audit! scrutiny of the financial transactions or acoounts of any
kind has been carmied out at our end.

10. | Mo audit of any kind is performed by us at our end from the books of account or ledger statements. All
the data/ information/ input! details provided to us by the Corporate Debtor/ Resolution Professional
are taken by us as-it-is on good faith and assumed that that these are factually correct information.

11. | The valuer has no direct/ indirect interest in the property,
12.

Wlmnwm&mdmmhmﬁm&mﬁlllrmmuﬂmm‘m Debbor!
Resolution Professional.

13. | Secondary/ Tertiary costs related to asset transaction like Brokerage pertaining to the salel purchase/
recoverability/ transaction of any of the items lying under Securities or Financial Assets are not
considered while assessing the fair and Liquidation Value,

FILE NO.: VIS (2021-22)-PL122-Q49-371-475 Page 10 of 26
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SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S. BRG Iron & Steel Co. Private Limited

14. | Value varies with the Purpose/ Date/ Condition of the market. This report should not to be referred if
any of these points are different from the one mentioned aforesaid in the Report. The Value indicated
in the Valuation Report holds good only up to the period of & manths from the date of Valuation,

15. | Analysis and conclusions adopted in the report are limited to the reported assumptions, conditions and
information came to our knowledge during the course of the work,

16. | This report is prepared on the Securities or Financial Assets | Veersion: 2.0_2018 Valuation format as
per the cliemt requiremeant, charges paid and the time allotted. This report is having limited scope as
per its fislds 1o provide only the general estimated basic idea of the value of the Securities or Financial
Aszsatz based on the information provided by the client. No detailed analysis or verification of the
information is camed upon pertaining to the value of the subject assets. Mo claim for any extra
information will be entertained whatsoever be the reason. For any extra work over and above the fields
mentionad in the report will have an extra cost which has to be borme by the cusiomser.

17. | This is just an opinion report and doesn't hold any binding on anyone. It is requested from the concemed
Financial Institution/ Customer who are using this repor that they should consider all the different
associated relevant & related factors associated with the assets before taking any business decision
based on the content of this report.

18, | All Pages of the report induding annexures are signed and stamped from our office. In case any paper
in the report is without stamp & signature then this should nol be considered a valid paper issued from
this office.

19. | Defect Liability Period is 30 DAYS. We request the concemed authorized reader of this report to check
the contents, data and calculations in the report within this period and intimate us in writing if any
corrections ane required or in cass of any other concermn with the contents or opinion mentioned in the
report. Corrections only related to typographical, calculation, spelling mistakes will be entertained within
the defect liability perod. Mo request for any illegitimate value revision, date change or any other
change will be entertained other than the one mentioned above.

20. | Valuer encourages its customers to give feedback or inform concerns over its servicas through propes
channel at sanchardesp@amail com/ | luations@rkassociates org in writing within 30 days of
report delivery. After this period no concem/ complaint/ proceedings in connection with the Valuation
Semvices can be entertained due to possible change in situation and condition of the propary.

21. | Our Data retention policy is of TWO YEAR. After this period, we remove all the concemed records
related to the assignment from our repository. Mo clarification or query can be answered after this period
due to unavailability of the data.

22. | This Valuation reporl is governed by the (1) Intemal Policies, Processes & Standard Operating
Procedures, (2) Valuer Quality Policy, (3) Valuation & Survey Best Practices Guidelines, (4) Information
input given to us by the customer and (4) Information/ Data/ Facts given to us by the field/ office
technical team. Valuer never give acceplance to any unethical or unprofessional practice which may
affect fair, correct & impartial assessment and which is against any prevailing law. In case of any
indication of any negligence, defaull, incorrect, misleading, misrepresentation or distortion of facts in
the report then it is the responsibility of the user of this report to immediately or at least within the dafect
liability period bring all such act into notice of the valuer so that corrective measures can be taken
instantly.

23. | Valuer never release any report doing alterations or modifications from pen. In case any information/
figure of this report is found altered with pen then this report will automatically become null & void,

24, | If this report is prepared for the matter under litigation in any Indian court, no official or employee of the
valuer will be under any obligation to give in person appearance in the court as a lestimony. For any
explanation or clarification, only written reply can be submitted on payment of charges by the plaintiff
or respondent which will be 10% of the original fees charged where minimum charges will be Rs, 5000/
25. | Vaiuation is a subjective field and opinion may differ from valuer to valuer. To check the right opinion,

it Is Importart to evaluate the methodology adopted, assumptions taken and various factors! basis
considered during the course of assessment before reaching to any conclusion,

26. | Atthe outset, it is to ba noted that Value analysis of any asset cannol be regarded as an exact science
and the conclusions arrived at in many cases will, of necessity, be subjective and dependent on tha
mnrciss of individual judgment. Given the same sat of facts and using the same assumptions, expert
opinions may differ due to the number of separate judgment decisions, which have to be made.
Therefore, there can be no standard formulae to establish an indisputable exchange ratio. In the event
of a transaction, the actual transaction value achieved may be higher or lower than our indicative
analysis of value depending upon the circumstances of the transaction. The knowledge, negotiability
and motivations of the buyers and seflers and the applicability of a discount or premium for control will
also affect actual price achieved. Accordingly, our indicative analysis of value will not necessarily be
the price at which any agreement proceeds. The final transaction price is something on which the
parties themselves have to agree. However, our Valuation analysia can definitely help the stakeholders
mmnmhmmwmmmmummhmaaummmmmmnm
arm's length transaction.
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SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S. BRG Iron & Steel Co. Private Limited

1 i. The undersigned does not have any directindirect interest in the above Company/ Corporate

Debtor.

ii. The information fumished herein is true and correct to the best of valuer's knowledge,

iii. | have submitted Valuation report directly to the Resolution Professional.

iv. This valuation report is carried out on the request from Mr. Kanan Tiruvengadam.
Resolution Professional of MVS. BRG Iron & Steel Co. Private Limited (IBBI REG. NO.:
IBBIPA-0011P-P00253/2017-18/10482).

v. During of the course of execution of this assignment, | have taken infrastructure, logistical,
and operational support from R.K. Associates Valuers & Techno Engineering consultants (P)
Ltd. and its team. However, the valuation has been conducted independently by me in all
respects.

2. | Name & Address of Registered Valuer Signature of the Registered Valuer

Mr. Sandeep Kumar Agrawal .
IBBI Reg. No.; IBBI/RV/D6/2018/10705 _ WA <7
UDIN: 21088699AAAAAK5895 £ | -
523, Pocket -E, Mayur Vihar Phase-l| . T
Delhi-110091 ;

Corporate Office: \\%
Mis RK Associates Valuers & Techno

Enginearing Consultants Pvt. Lid,
Corporate Office: D-39, 2™ Floor, Sector- 2,
Noida, Uttar Pradesh- 201301

3. | Enclosed Documeants « Annexure | = INVENTORIES
= Annexure [l - TRADE RECEIVABLES
« Annexure il - CASH & CASH EQUIVALENTS
« Annexure IV - OTHER CURRENT ASSETS
«  Annexume V- VALUER'S REMARKS

4. | Total Number of Pages in the Report 26

with ANNEXUREs
IMPORTANT NOTES:

DEFECT LIABILITY PERIOD - In case of any queny’ issus or ascalation you may pleass contac! inciden! Managar by wriling at
ibcvalustionsifirkassociales org. We ensure 100% accuracy i ihe Calculsbions done, Rates adopled and vanous other dals
points & information menbioned in the report but still can't rule out typing. human ermors o any other misfakes. In case you find
any mistake, vanation, discrepancy or inaccuracy in any data point of the report, please help us by banging ail such powils irmo
our notice in writing al ibovaluations@rkassociates org within 30 days of the report delivery, fo gel these reciified limely, failing
witich valuer wonT be held responsible for any inaccuracy in any mannar. Alsa, if we will not hear back anything from you within
30 days, we will assume thal repart is comect in &l respect and no further clairm of any sort will be antertained thereafer. We
would weicome and appreciate your feedback & suggestions in order fo IMprove our Senvices.

COPYRIGHT FORMAT - This report is prepaned on the copyright format of the registersd valuer io serve the clients in the best
possibie way. Legally no one can copy o distribube Hhis formal without pror approval from eslesr I s meant omly for the
onganization as menboned on e cover page of this mpor. Distrbubion or use of this formal othar than the valusr will be s8en 85
unigwiil act and necessary legal aclion can be faken against (he defauliers,
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Details as on 05th Aug 2021

Nature/ Typel/ Name of
material

Total

Weight
(MT)

Locatio
n

H

Purchase

Price/Unit(
]

Amount

it

Value
Assossme

Remarks

Hmmhmnmmﬂ

Stock at

Shredded Blended Alloy

Steel Melting Scrap

12,613.08

7

o.M

156.19

During the survey, we
ave physically varified
rh.ut the material, which is
ing at the stockyard of
he company’s plant. But

here are stocks lying at
aldia, Vizag and Kolkata

Heavy Melting Scrap

228243

0.00

5.71

1.7

C R COILS

TBT.94

0o

B6.78

2.03

1.36

port have been detained
by the Commissioner of

Nickel Ore

20,579.62

35|28 28

0.00

E0.46

20.84

13.89

Custom as per order dated
28-03-2017, As per CA
(IB) No.5TSBR2018 C P

STEEL MELTING
SCRAP

1,022. 31

28

oo

10.12

3.04

202

(IB) No. 513/KB/2018 | still
stocks are lying with

STEEL MELTING
SCRAP

Kolkata
(Balmer
Lawrig)

0.01

1.00

0.30

0.20

.- since 2017.

n the absence of any
rther information on the
atest status of stock from
s Company, we have
sidered the Fair valus
lo be at 30% and
Realizable value to be
0% ufmn outstanding

ered the information

mgﬂrﬁnq E-Auction held
on 20.08.2021.

—

O || ||| AW N

9,850.68

Mickle Ore

402

Iran Skoull

653.97

MS Scrap

283 29

Ferro Chrome

65.31

Sponge Iron

1829

Fermo Manganesa

24.M

Carbon Paste

23654

Furmace Cil

23.30

Unit 1

0.00

17.73

8.87

7.08

0.00

16893

B.48

8.77

nng the survey, we
have physically verified

0.00

163

0.82

0.65

t the material is lying at
stockyard of the

0.00

D.81

0.40

0.3z

company's plant. As the

o,

0.62

0.31

025

antity of the matarial is
wery high, we cannot

0.00

D.38

0.18

0.15

nment an the quantity
of the product. So we have

0.01

0.25

0.12

010

considerad that the gven
quantity is lying at the

0.1

018

o.0e

oar

nputs provided by the

0.0

0.16

0.08

0.07

ompany in good faith.

Lp&ti‘ﬁnd location sided the
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10 MS Siab 48.60 poo | 018 | 008 GRB: OV, SOES R
1" Silico Manganese 13.40 0.01 0.15 0.08 0.06 mﬂw fl.nrll'uaf;s
12 Pig Iron 2852 0.00 010 | 005 0.04 and remained unused
13 Liquid Argon 17,360.00 0.00 0.10 0.05 0.04 ek ion

14 Dololime 80.00 000 | 008 | 0.4 gt Peneswaton
15 Fluorspar 19.58 0.00 0.07 0.04 0.03 'f".:, :; !fu mfﬂﬂw
16 Graphite Electrode 8.38 0.01 005 | 002 002 fespective values after
17 Fero Silicon 5.60 0.01 005 | 002 0.02 |uaity Mﬁﬂﬁ'
18 Ferro Molybdenum |  0.30 015 | 004 | 002 | ooa [pasedonisphysical

19 Slab Sillma 11.37 0.00 0.04 0.02 0.02 Dbﬂdﬂat:gzﬁmw?ﬂﬂﬂ

20 Coke Fines 21.07 0.00 003 | 001 0.01 r‘m

21 Liquid Cheygen 19,440.00 0.00 0.03 0.01 0.01

22 Calcium Aluminates | 14.75 0.00 003 | 001 0.01

23 Dholarmites 120.07 0.00 0.02 0.0 0.01

24 Ferro Shots(Jindal) | 47.41 0.00 00z | 001 0.01

25 Liquid Nitrogen | 16,910.00 0.00 002 | 001 0.01

26 _F"“msﬁ“‘m‘::““ 100 ooz | ooz | oo 0.01

27 Quartz 74.89 0.00 00z | 004 0.01

28 Boric Acid Powder 1.05 0.01 002 | 001 0.01

29 Slag EI'Hpnl 6.38 0.00 0.02 0.01 0.01

30 Temp Tips 4,150.00 0.00 0.01 0.01 0.00

31 Iron Powder 2.10 0.01 0.01 0.01 0.00

32 Ferro Titanium 0.50 0.02 0.01 0.01 0.00

33 Iron Ore 170.24 0.00 0.01 0.01 0.00

34 Copper 0.10 0.08 001 | 000 0.00

35 Almix 7.20 0.00 0.01 0.00 0.00

36 Fermo Nickle 0.28 0.02 0.01 0.00 0.00

a7 Coke & Coal 10.32 0.00 000 | 0.00 0.00

38 Ramming Mass 8.00 0.00 000 | 000 0.00

30 Ferro Boron 0.45 0.00 000 | 0.00 0.00

40 Ferro Silico Calcium |  0.18 0.01 0.00 | 0.0 0.00

41 Ferro Aluminium 0.10 0.01 000 | 000 0.00

42 SS Slab 2.280.96 001 | 2281 | 1140 8.12  During the survey, we

43 SS Scrap 523.52 001 | 383 | 186 | 157 fati e
a4 | B3 [5s Scrap others (CRM)| 20002 |Unt3 | 001 | 157 | 078 | oes "ﬁ_ﬁgﬂmﬁﬁ'ﬁ“
a5 COIL SCRAP 184.80 0.01 087 | 048 0.33 'r""ﬂ done m "
48 SS Grinding Dust 115.08 0.00 0.52 026 021 sample basis, However
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. idering the volume of
47 Lime 205 .48 0.00 0.30 0.15 0.12 lais &t was ot

48 HYDROFLURIC ACID | 18.18 002 | 027 | 014 0.11 [practically possible to

- each tems of
49 NITRIC ACID 50.49 0.00 0.11 0.06 0.04 materials categorically. We
50

the quantty
PROPANEGAS | 78,08 001 | 047 | 02¢ | 01 [omeimventoylet

59 Propane 21.00 0.01 0.13 0.08 0.05 hmue:ym us by the
52 Oxygen 5,000.00 0.00 0.01 0.00 0.00
The company is non-

Raw operational for & long time
Material Unit 2 nd accordingly its entire

53 Nitrogen 3,400.00 0.00 0.00 0.00 0.00 than 50% as fair

Biocde CR Coils 33.39 Uniit 3 om 0.28 0.14 0.11 ial lying at the

Finished 't get any support from
2 CR Coils-Rolling 2238 Unit 3 0.01 0.17 0.08 0.07 s e giid

possible to
asure each items of
Is categorically,
relied on the guantity
per the inventory list
to us by the
; . The com is
randag SS Plates 178 |y, | 001 | 124 | 082 | 049 honoperationsi for a long
me and accordingly its
fire inventories was
as * Non-moving "
old which would not
more than 50% as
ir value or 40% as
izable value of their
book values as
o us.

Total 1 32186 | 11108 | 78.88

& NOTES:-

1. This Valuation repor is prepared for the invenfory lying af Dhankanal District, Odisha, Pin Cd.- 759121, The survey was conducied
20th & 25th Avgust, 2021,

. Mo audit of any kind is performed by us from the books of account or ledger statements and all this data/ information/ input! details
rovided to us by the company banker are laken as /s it on good faith that these are factually comect information.

. There is no fixed critena, formula or nom for the Valuation of Current assets If is purely based on the individual assessment and
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5 any judgment in regard fo the recoverabilify of Curment assels

y differ from valuer to valuer based on the practicality he analyse in recovenes of outstanding dues. Ultimate recovery depends on
extensive follow-ups and close scrutiny of individial case made by the company banker. S0 our values should nol be regarded

(Annexure-ll) TRADE RECEIWWABLES
Details as on 05th August 2021
Comment
Amount on Fair
Owlsinding | Chwnces Value Reslisable
5.MNo. Party Name a8 per latest of AsSeas Value Remarks
Balance Recovery it Assessmant
Sheat as per
Company
Figuras in INR crores
Stock at port have been detained by the
Commissioner of Custom as per order
daled 28-03-2017, As per CA (1B)
Mo.5T75MKB/2018 C.P (IB) No.
513/KB/2018 the Commissioner Of
Custom (Port), company has stock of
amount 2868 85 Cr as per last Audit
Financial Statement FY 2018-20 out of
which Custom depariment auctioned the
| raw material amounting Rs.60.20 Cr for
Rs.10.60 Cr at port, we also request the
COMMISSIONER Company for additional information/ any
' | oF cusToms 1023 10.23 1023 | semal confirmation from this balance,
Butl non availability of any information, we
rely the information provided by
| Liquidator team by of oral communication
| in which confirm that this amount
recoverable reason being company
secure the case in NLCT and Court
Although, we have considered the Fair
- value 100% and Realisable value to be
100% for the valuation purpose of
COMpAany.
MAGADH
2 PRECISION 7.56 WVery Low 1.51 0.768
A NENT LTD. All the Trade Receivables are
a | ASPIRONTECH 1.55 VeryLow | 0.31 0.16 pending for More than 180 days as per
SHRI RAMDEV information given by Management and
4 METAL MART 0.80 Wery Low 0.16 0.08 Reason for pendency ane Quality
1Al AMBEY Disputes with Trade Receivables and we
5 TRADING 0.80 Wy Lo 0.16 0.08 also confirm about the recovery chances
SOMBANRY o of theses Trade Receivable from the
KOTHARI METAL company which is very low and the
& | inDusTRIES 035 VeryLow | 007 0.03 business of the company has been shut
SHA = down since 31.03.2021. However, status
7 TRADI LE£RE 0.34 Wery Low 0.07 0.03 of recovery/ adjustment procedures, any
SAIL BANSAL mmnllh“l!“ﬂn of balance, etc. has not
provided us.
§ | SERVICE CENTRE 0.28 Very Low | 0.06 0.03 Conaiaring the ge of fcakibies ard
SILICON METAL in the atsence of documentary evidence
9 4 ! . or appropriate actions by the company /
INDUSTRIES 02 Very Low 0.05 0.02 legal recourse to recover the above dues
CONSTRUGTIVE it has been decided to treat the fair value
10 | TUBES PVT 023 VeryLow | 005 0.02 20% and realizable value of the
LTD(SALES) receivables 10%

TR Emma ACemERE—— e

FILE NO.: VIS (2021-22)-PL222-049-372-478
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IBBI Regn. No. - IBBYRVAW/2019/10705
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GOYAL TRADING
11 | COMPANY ( 0.20 Very Low | 004 0.02
SALES )
NOVATECH
12 PROJECTS (INDIA) 0.15 Very Low 0.03 0.01
PRIVATE LIMITED
BHARAT HEAVY
13 ELECTRICALS 0.14 Very Low 0.03 0.0
LIMITED ( SALES )
HDO
PREET MACHINES
15 LIMTED 0,12 Vary Low 0.02 0.01
BRAITHWAITE &
1 CO. LTD. 0.09 0.00 0.00 0.00
AJAY AMAR :
2 | STEEL ( SALES) 0.08 0.00 0.00 0.00 The Financial performance of the
HOWRAH company had deteriorated substantially
1 SIDDHI GANESH 0.07 0.00 0.00 0.00 All the Trade Receivables are pending for
METAL PVT. LTD, i ) ) ; Maore than 180 days and the business of
HANS the company has been shut down since
4 | ENTERPRISES 0.08 250 000 e 31.03.2021. We have not recaived any
MADHU SUDAN information regarding the reason of
5 | METALS e 00 s b pendency, status of recovery/ adjustment
g | NAVNIDHI STEEL 0.05 0.00 0.00 0.00 procedures, any confirmation of balance,
& ENGINEERING ! 1 g ete. Considering the age of recelvables
NRA TRADERS and in the absence of documentary
7 (NAGPUR) 0.04 0.00 0.00 0.00 evidence or appropriate actions by the
RAM KEUMAR company / legal recoursa to recover the
" SURESH KUMAR 0.04 0.00 0.00 0.00 above dues it has been decided to treat
BURN STANDARD tha fair value and realizable value of tha
a9 CO _LTD. 0.03 0.00 0.00 0.00 receivables as zero.
STEEL-N-SCRAP
10 | House 0.03 0.00 0.00 0.00
HINDUSTAN
1 DORR - OLIVER 0.03 0.00 0.00 0.00
LIMITED
BHILA
ENGINEERING
12 CORPORATION 0.03 0.00 0.00 0.00
LIMITED ( SALES )
GALAXY
13 HYDRAULICS 0.02 0.00 0.00 0.00
IISALEEx S5)
MEXUS IMPEX inancial performance
14 st 0.02 0.00 0.00 0.00 The F oo of the
15 0.02 0.00 0.00 0.00 company had deteriorated substantially
'E.E:DELJNI;E? All the Trade Receivables are panding for
i DANA _ ; ; More than 180 days and the business of
& |asH ahe 10 000 s the company has been shut down since
17 | YUG STEEL 0.02 0.00 0.00 0.00 31.03.2021. We have not received any
information regarding the reason of
{5 || e aESLD 0.02 0.00 0.00 0.00 pendency, status of recovery/ adjustment
PMIEARI ISPAT procedures, any confirmation of balance,
19 PVT. LTD 0.01 0.00 0.00 0.00 etc. Considering the age of receivables
SPS STEEL & and In the absence of documentary
20 POWER LIMITED 0.01 0.00 0.00 0.00 evidence or appropriate actions by the
ASL company [ legal recourse to recover the
above dues it has been decided to treat
21 ENTERPRISES 0.01 0.00 0.00 0.00 the fair value and realizable value of the
LIMITED mmirpuﬂ 8BS Zero,
SMTC STEEL &
22 POWER PVT LTD ( 0.01 0.00 0.00 0.00 <
SALES ) 4
APOLLO .
23 STRUCTURAL 0.01 0.00 0.00 0.00 l \ !

FILE NO.: VIS (2021-22)-PL222-Q49-372-478

-/ Page 17 of 26




STEEL INDIA
PRIVATE LIMITED

SANDEEP KUMAR AGRAWAL
IBBI Regn. No. - IBBI/RV/06/2019/10705
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ASBESCO (INDIA)
PVT. LTD.

0.01

0.00

0.00

0.00

25

UNISTEEL
CORPORATION

0.01

000

0.00

0.00

CAMPUS IMPEX
PRIVATE LIMITED

0.0

0.00

0.00

0.00

27

ENVIROPOL
ENGINEERS PVT.
LTD. [ SALES )

0.1

0.00

0.00

0.00

SHREE RADHA
KRISHNA ALLOYS
(F)LTD

0.01

0.00

0.00

29

SALEM
STAIMLESS -
COCHIN

0.01

0.00

0.00

0.00

RLJ EXPORTS
PRIVATE
LIM

0.00

0.00

0.00

0.00

ITED(SALE) _
SHAKTI PACK PVT
LTD

0.00

0.00

0.00

0.00

G.P. ROLL
MAKERS INDIA

0.00

0.00

0.00

0.00

JINDAL STEEL
FURNITURE AND
FEBRICATION

0.00

0.00

0.00

0.00

HARYANA ISPAT
BHANDAR

(SALES)

0.00

0.00

Q.00

0.00

STAR CEMENT
MEGHALAYA
LIMITED

0.00

0.00

0.00

0.00

MEENAKSHI
ASSOCIATES

0.00

0.00

0.00

0.00

a7

METAL CRAFT
ENGINEERING
PVT. LTD.

0.00

0.00

0.00

0.00

REAL STEEL

0.00

0.00

0.00

0.00

PRAKASH
METALLIC (RYF)
PVT. LTD.

0.00

0.00

0.00

0.00

BISWAL TRADERS
(SALES)

0.00

0.00

0.00

0.00

DHARAM
BHAGWATI STEEL
(P}LTD.

0.00

0.00

0.00

0.00

SE PIPING
ENGINEERS

0.00

0.00

0.00

0.00

WPIL LIMITED
(SALES)

0.00

0.00

0.00

0.00

INDUSTRIAL
SUPPLY

SYNDICATE (
SALES )

0.00

0.00

0.00

0.00

SHRADDHA
FILTER
TECHNOLOGY(SA
LES)

0.00

0.00

0.00

0.00

FLORA
INDUSTRIES

0.00

0.00

0.00

47

VIRDUTT
ENGINEERS AND
CONSULTANT

0.00

0.00

0.00

FILE NO.: VIS (2021-22)-PL222-Q49-372-475

The Financial parformance of the
company had deteriorated substantially.
All the Trade Receivables are pending for
More than 180 days and the business of
the company has been shul down since
31.03.2021. We have not received any
information regarding the reason of
pendency, status of recovery/ adjustment
procedures, any confirmation of balance,
etc. Considering the age of receivables
and in the absence of documentary
evidence or appropriate actions by the
company f legal recourse 10 recover the
above dues it has been decided 1o treat
the fair value and realizable value of the
receivables as zero.
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0.00

0.00

0.00

0.00

49

KASHVI POWER &
STEEL PVT. LTD. {
SALES )

0.00

0.00

0.00

0.00

AR
ENTERFRISES

0.00

0.00

0.00

0.00

51

N.D. STEEL
TRADERS

0.00

0.00

0.00

0.00

52

SIDHARTH &
GAUTAM
ENGINEERS

0.00

0.00

.00

0.00

GOVERNMENT OF
INDIA

0.00

0.00

0.00

0.00

SHYAM SEL &
POWER
LTD{JAMURIA).(SA
LES

0.00

0.00

0.00

0.00

ARRAMVA
CORPORATION(S
ALES

0.00

0.00

0.00

0.00

LES) ______
INDIAN INSTITUTE
OF TECHNOLOGY
KHARAGPUR

0.00

0.00

0.00

0.00

57

DHALL
ENTERPRISES &
ENGINEERS PVT.
LTD.

0.00

0.00

0.00

0.00

KEDIA GLOBAL
IRONM & STEELS
PVT.LTD.

0.00

0.00

0.00

0.00

BRAND ALLOYS
LTD.

0.00

0.00

0.00

0.00

SUNDARAM
ALLOYS LIMITED
(SALES )

0.00

0.00

0.00

0.00

61

KALIPADA
MAHATO

0.00

0.00

0.00

0.00

a2

STEEL EMPORIUM
LIMITED

0.00

0.00

0.00

0.00

62

SANTOSH
MAHAPATRA

0.00

0.00

0.00

0.00

B.K. STEEL
ENTERPRISES

0.00

0.00

0.00

0.00

TITAGARH
WAGONS LTD.

0.00

0.00

0.00

0.00

MEW FIELD
INDUSTRIAL
EQUIPMENT PWYT.
LTD.

0.00

0.00

0.00

0.00

SAWAN
ENGINEERS
PVT.LTD.

0.00

0.00

0.00

0.00

BESCO LIMITED
(WAGON
DIVISION)

0.00

0.00

0.00

0.00

STEELCO ISPAT
PVT.LTD.UMIT-1

0.00

0.00

0.00

0.00

T0

RAJDHANI
TRADERS

0.00

0.00

0.00

0.00

The Financial performance of the
company had deterorated substantially,
All the Trade Recelvables are pending for
More than 180 days and the business. of
the company has been shut down since
31.03.2021. We have not received any
information regarding the reason of
pendency, status of recovery/ adjustment
procedures, any confirmation of balance,
elc. Considering the age of receivables
and in the absence of documeantary
evidence or appropriate actions by the
company / legal recourse to recover the
above dues it has been decided to treat
the fair value and realizable value of the
receivables as zero,

Total

1152

| REMARKS & NOTES:-

FILE NO.: VIS (2021-22)-PL222-0049-372-478
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1. Assessmeni is done based on the discussions done wilh the Banker’ Company and the defails which they cowld provide fo us on
Our QuEenes.

2. The outstanding are taken from the data provided by the company standing as on 1st april 2021 to 05 August 2021,

3. Based on the reason for pendency and comments an recoverability, we have armived af the valuation based on the assumption that
in present situation what is the maximum recoverability can come subject to proper folow-up with the counter parfies.

4. The recoverability assessed in the potential valuation is subject to rigorous follow-up with individual deblor.

5. This is just & general assessment on the basis of general Industry practice, based on the details which the company/ Banker could
provide fo us as per our quenes & discussions with the Company officials’ Banker,

6. No audit of any kind is performed by us from the books of account or ledger slatements and all this data/ information/ input’ details
provided lo us by the company/ Banker are taken as is if on good faith tha! these are factually correct information.

7. There is no fixed criteria, formula or nom for the Valuation of Cument assels If is purely based on the individual assessment and
may differ from valuer fo valuer based on the practicality he analyse in recoverias of owlstanding dues. Uimate recovery depends on
efforts, extensive follow-ups and close scrutiny of individual case made by the company’ RP. 5o our values shouwld nof be regarded as

any judgment in regard lo the recoverabilily of Current assels

—— e — -
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{Annexure-ll) C&CE and Other Bank Balance
Details as on 5th of Aug 2021

Figures in INR Cr

Only UCO Bank Current Account (0020210004531)
Balance balance statemant has bean given to us, besides that no
1 with 0.25 0.06 0.06 Information has been provided remaining bank account.
Bank Accordingly for remaining bank account balances in current
account is treated as zerg.
Cash in Cash balance was treated as certified by management and
2 Hand 0.022 0.02 0.02 considered in its full value.
We have been received Ledgers from management of the
company in respect of fived deposit amounting to Rs 3.02
Fixed Crore, which is pledged with Bank against LC's, However
Deposit g ammw_awdm was provided on lien of above
3 | with 3.02 0.00 0.00 fixed deposits. Since the company has huge outstanding
friesdemy dues payable lo the bank, it is quite evident that entire FDs
! would be adjusted by the bank against that dues payable
by the company.
Accordingly the realizable valte of the bank FDs is treated
as zero,
| Total 3.29 0.09 0.09
REMARKS & NOTES:-
1. Amrisdnmhnmdmmmm done with the company’ Banker and the defalls which they could provide o Us on our
guenes.

2. This is just a general assessment on the basis of general Industry practice, based on the defails which the company/ Banker
provided fo us as per our quenes & discussions with the company officials/ Banker,

3. No awdit of any kind is performed by us for the books of account or ledger statements and all this data/ information/ inputy dotails
provided to us by the company/ Banker are taken as is it on good faith thal these are factually correct information,

4. There is no fixed criteria, formula or norm for the Valuation of Curent assefs I is purely based on the individual assessment and
may differ from valuer to valusr based on the practicality ha/she analyse in mcovenes of oulstanding dues. Ulimafe recovery depends
on afforts, axtansive follow-ups and close scrufiny of individual case made by the company/ Banker. So cur values showd nat be
regarded as any judgment in regard fo the recoverability of Current assels

2y

e e e T T e e T e e e e T e e e e ———e e
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........

Dedails as on 05th aug 2021

S.No.

Nature/ Purpose of Asset

Remarks

Figures in INR crores

Interest Accrued on FO Deposits

220

0.00

0.00

Mo information / documents were made
available other than ledger only. Fixed
deposit is pledged with Bank against
LC's, However non availability of any
documeantary evidance or any other
information the value of above FOs or

any accrued interest on same |2

considerad as Jero .

Hencea, racoverability of the security
deposit is depandent on the condition
that the company complies with the
relevant terms associated with the
contract. Hence, we have considerad
the Fair value to be Nil and Realisable
value to be Nil of its book value.

Advances for land

7.34

Az per the management of the company
these deposit are more than 10 year
old, company confirm that, don't have
any documented evidence regarding
the same or any other information to
share.

Hence, recoverability of the security
deposit is dependent on tha condition
that the company complies with the
relevant terms associated with the
contract

Presently in absence of any information,
we cannot assign any value in respect
of that.

l.‘:__:j
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Security Deposit with Power
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17.24

13.16

As per the information provided by the
company, it has security deposit with,
Odisha Power Transmission
Corporation Ltd (OPTCL) as per letter
no. TRIWKLIVIS25/201 2/PART-1/
dated 17.08 2020 issued by OPTCL
and TP Central Odisha Distribution
Limited As per latter no. 980(3)
dated.22 06,2021 issued by TPCODL
(TPCODL), of Rs.9.08 Crand
Rs.11.88Cr respactively.

As per the ledger statement of security
deposit, OPTCL has already refunded
amount of Rs.3.84 up to July'2021,
hence only balance amount of Rs.5.25
yet to recaive,

In case of TRCODL company has
Qutstanding Electricity dues of Rs 4.02
Cr up to May'2021, hence only 7.81 Cr
{including Interest) o be refunded out of
11.89Cr and the same has been credit
to the bank account (00020210004531)
of the company as on 17 062021,
Hence considering the above
observation we have considerad the fair
vale 1007 and Realisable value io be
76.35% of its book value

Security Deposit With telephone

0.01

0.00

0.00

As per information received from the
company officials which is limited fo
ledger only, Security deposit with
Telephone & Mobile. In the absence of
any documentary evidence ! information
in respect of Telephone & Mobile dues
pravided by the ,

Hence, recoverability of the security
deposit is dependent on the condition
that the company complies with tha
relevant terms assoclated with the
contract.

Hence, we have considered the Fair
value to b 30% and Realisable value
to be 20% of its book value.

Security Deposit With Others

1.24

0.37

025

As per the Managemeant of the company
these deposit ane very old, company
confirm that, don't have any
Documented Evidence/ Information to
share in respect of the same.

Hence, recoverability of the security
deposil is dependent on the condition
that the company complies with the
relevant terms associated with the
contract. Hence, we have considered
the Fair value to be 30% and Realisable
value to be 20% of its book value.
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6 Security Deposit for Rent 0.01 0.00

0.00

As per information received from the
company officials which is limited to
ladger only, non-availability of any
documentary evidence or any other
information provide by company on the
same,

Hence, recoverability of the security
deposil is dependent on the condition
that the company complies with the
relevant terms associated with the
contract. Hence, we have considerad
the Fair value 30% and Realisable
value to ba 20% of its book value.

Total 28.03 17.62

13.41

1. Assessment is done based on fhe discussions done with the companyy banker and the details which they could provide to us on our
queneas.
2. The compiete lisf of counfer-parties are faken from the data provided by the company/’ Banker for 05st August 2021, Status &

Qutstanding amount are provided by the Company officials’ Banker,

3. Basis of the assessmen! is mentioned against each fine iterm based on the information provided fo us by the company’ banker,

4. No audit of any kind is parformed by us from the books of account or ledger statements and all the data’ information/ inpulf details
provided to us by the company’ banker are taken as is it on good faith that these are factually comect information.

5. There is no fixed criferis, formula or norm for the Valuation of Current assets It is purely based on the individual assessment and may
differ from vaiver to valuer based on the practicality he analyse in recoveries of outstanding dues. Ultimate recovery depends on afforts,
extensive follow-ups and close scrutiny of individual case made by the company/ banker. 5o our values should not be regarded as any

judgment in regard to the recoverability of Current assets
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ANNEXURE - V: VALUER'S REMARKS
—————————————————————————————————————————————————————————

a) | This Valuation report is prepared based on the copies of the documents/ information which interested
organization or customer could provide to us out of the standard checklist of documents sought from them and
further based on our assumptions and limiting conditions. All such information provided to us has been relied
upon in good faith and we have assumed that it is true and correct. Verification or cross checking of the
documents provided to us from the originals has not been done at our end. ;
b) | Legal aspects for e.g. investigation of titie, ownership rights, lien, charge, mortgage, lease, verification of |
documents, etc. have to be taken care by legal expert/ Advocate and same are not done at our end. It is
assumed that the concemed Lenderf Financial Institution has asked for the valuation of that property for which
the legal verification has been already taken and cleared by the competent Advocate before requesting for the
Valuation report.
c) | Analysis and conclusions adopted in the report are limited to the reported assumptions, conditions and |
information came to our knowledge during the course of the work.
d) | Value varies with the Purpose/ Date/ Condition prevailing in the market. We recommend not to refer the
indicative & estimated prospective Value of the asset given in this report if any of these points are different
fraom the aone mentioned aforesaid in the Report. We also recommend that the indicative estimated Value in the
Valuation Report holds good only up fo the period of 3 months from the date of Valuation.
e) | This report is having limited scope as per its fields & format ' il neral ic idea
of the property prevailing in the market based on the documents/ datal information provided by the client. The
suggested indicative prospective estimated value should be considered only if transaction is happened as free
n n.
f) | This Valuation report is prepared based on the facts of the property on the date of the survey. It is a well-known
fact that the market value of any asset varies with time & socic-economic conditions prevailing in the country.
In future, property Market may go down, property conditions may change or may go worse, Property reputation
may differ, Property vicinity conditions may go down or become worse, Property market may change due to
impact of Gowt. policies or effect of World economy, Usability prospects of the property may change, etc.
g) | Valuation of the same asset/ property can fetch different values in different situations. For e.g. Valuation of a
running/ operational shop/ hotelf factory will fetch better value and in case of closed shop/ hotel/ factory it will
have considerable lower value. Similarly an asset sold directly by an owner in the market will fetch better value
and if the same asset/ property is sold by any financer due to encumbrance an it will fetch lower value.
h) | Getting cizra map or coordination with revenue officers for site identification is not done at our end
iy | Valuation is done for the property identified to us by the owner/ owner representative. At our end we have just
cross verified the identification of the property with reference to the documents produced for perusal. Method
by which identification of the property is camied out is also mentioned in the report clearly. Responsibility of
identifying the correct property to the Valuer/ its authorized surveyor is solely of the client/ owner for which
Valuation has to be carried out. It is requested from the Bank to cross check from their own records/ information
if this is the same property for which Valuation has to be carmried out to ensure that owner has not misled the
Valuer company or misrepresented the property due to any vested interest
i} | Inindia more than 70% of the geographical area is lying under rurall remote/ non municipal/ unplanned area
where the subject property is surrounded by vacant lands having no physical demarcation or having any display
of property survey or municipal number / name plate on the property clearly. Even in old locations of towns,
small cities & districts where property number is either not assigned or not displayed on the properties clearly
and also due to the presence of multiple/ parallel departments due to which ownership/ rights/ illegal
possession/ encroachment issues are rampant across India and due to these |imitations at many occasions it
becomes tough to identify the property with 100% surety from the available documents, information & site
whereabouts and thus chances of ermor, misrepresentation by the borrower and margin of chances of arror
always persists in such cases. To avoid any such chances of error it is advised to the Bank to engage municipal/
revenue department officials to get the confirmation of the property to ensure that the property shown to Valuer/
Banker is the same as for which documents are provided.
k) | If this Valuation Report is prepared for the Flat/ dwelling unit situated in a Group Housing Seciety or Integrated |
Township then approvals, maps of the complete group housing society/ township is out of scope of this repont
and this report will be made for the specific unit based on the assumption that nnmphat& Group Housing Society/
Integrated Township must be approved in all respect.. |
I) | Due to fragmented & frequent change in building/ urban planning laws/ guidelines from time to time, different
laws/ guidelines between regions/ states and no strict enforceability of Building Bye-Laws in India specially in
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non-metro and scale b & ¢ cities & Industrial areas, property owners many times extend or make changes in
the covered areal layout from the approved/ applicable limits. There are also situations where properties are
decades old when there was no formal Building Bye-Laws applicable when the construction must have been
done. Due to such discrete/ unplanned development in many regions sometimes it becomes tough to determine
the exact lawful situation on ground for the Valuer. In case nothing specific is noted on the covered built-up
area considered in the Valuation Report, the covered area present on the site as per site survey will be
considered in the Valuation.

m)

Valuation is a subjective field and opinion may differ from consultant to consultant. To check the right opinion,
it is important to evaluate the methodology adopted and various data point/ information/ factors/ assumption
considered by the consultant which became the basis for the Valuation report before reaching to any
conclusion,

n)

Value analysis of any asset cannot be regarded as an exact science and the conclusions arrived at in many
cases will, of necessity, be subjective and dependent on the exercise of individual judgment. Given the same
set of facts and using the same assumptions, expert opinions may differ due to the number of separate
judgment decisions, which have to be made. Therefore, there can be no standard formula to establish an
indisputable exchange ratio. In the event of a transaction, the actual transaction value achieved may be higher
or lower than our indicative analysis of value depending upon the circumstances of the transaction. The
knowledge, negotiability and motivations of the buyers and sellers and the applicability of a discount or premium
for control will also affect actual price achieved. Accordingly, our indicative analysis of value will not necessarily
be the price at which any agreement proceeds. The final transaction price is something on which the parties
themselves have to agree. However our Valuation analysis can definitely help the stakeholders to make them
informed and wise decision about the Value of the asset and can help in facilitating the arm's length transaction

o)

This report is prepared on the RKA V-L3 (Medium) Valuation format as per the client requirement and scope
of work. This report is having limited scope as per its fields & format to provide only the general estimated & |
indicative basic idea of the value of the property prevailing in the market based on the information provided by
the client. Mo detailed analysis, audit or verification has been carried out of the subject property.

P)

All Pages of the report including annexures are signed and stamped from our office. In case any paper in the
report is without stamp & signature then this should not be considered a valid paper issued from this office.

q)

Defect Liability Period is 30 DAYS. We request the concermned authorzed reader of this report to check the
contents, data and calculations in the report within this period and intimate us in writing if any corrections are
required or in case of any other concem with the contents or opinion mentionad in the report. Corrections only
reiated to typographical, calculation, spelling mistakes will be entertained within the defect liability period. No
request for any illegitimate value revision, date change or any other change will be entertained other than the
one mentioned above.

Valuer and Registered Valuer encourages its customers to give feedback or inform concerns over its services
through proper channel at sanchardesp@omail.com/ valuers@irkassociates.org in writing within 30 days of
report delivery. After this pericd no concern/ complaint/ proceedings in connection with the Valuation Services
can be entertained due to possible change in situation and condition of the property.

s)

Our Data retention policy is of ONE YEAR. After this period we remove all the concerned records related to
the assignment from our repository. No clarification or query can be answered after this period due to
unavailability of the data.

t)

This Valuation report is governed by our (1) Internal Policies, Processes & Standard Operating Procedures,
{2) Registered Valuer Quality Policy, (3) Valuation & Survey Best Practices Guidelines formulated by
management of Registered Valuer, (4) Information input given to us by the customer and (4) Information/ Data/
Facts given to us by our field/ office technical team. Management of Registered Valuer never gives acceptance
to any unethical or unprofessional practice which may affect fair, correct & impartial assessment and which is
against any prevailing law, In case of any indication of any negligence, default, incorrect, misleading,
misrepresentation or distortion of facts in the report then it is the responsibility of the user of this report to
immediately or at least within the defect liability period bring all such act into notice of Registered Valuer
management so that comective measures can be taken instantly.

u)

Registered Valuer never releases any report doing alterations or modifications by pen. In case any information/
figure of this report is found altered with pen then this report will automatically become null & void.
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