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MName of Assesses POWA| CUBICLES PRIVATE LIMITED

Address H-1,1103,11TH FLOCR,,BHOOM| PARK,PHASE 2, OFF MARVE

ROAD MALAD-WEST MUMBA| MAHARASHTRA 400095
Status Private Company{Domestic) Assessment Yeaar 2018-2019
Ward WARD 13(1){4), MUMBAI () Year Ended 31.3.2018
FAN AAICP2288B Incerporation Date 21/0942015
Residential Status Residant
Maturs of Business OTHER SERVICES-Other services n.e.c.(21008)
Method of Accounting Wercantile
A.0. Code WM UIM-YW-502-04
Filing Status Criginal
Last Year Return Filed On 30/10/2017 Serial Mg 270500981301017
Bank Mame ICIZI Bank Ltd, Samarth Vaibhav, Off K. W. Marg, Lokhandwala Complex,

Qshivara, Andheri W 400053 \MICR;, A/C NO:124005500287 Type: Currant
FSC Code: ICICO000263

Tele: (22168117575 Moh:8618447277

Computation of Total Income

Income from Business or Profession (Chapter IV D) -7432174
Profit as par Profit and Loss afc -7432174

Total 7432174

Gross Total Income -7432174
Gross Tetal Income as —ve figure is not allowed in retumn 0
form.

Tetal Income - 0
Round off u/s 238 A 0
Calculatlon for Mat “T432174
Profit as per part Il and Il of Schedula V| -7432174

Tax calculzted €0 18.5% on Book Profit is Bs. {

Tax Due @& 25% (Turnover for Fin. Year 2015-16 0
is less than 50 Crore)
Tax Payable 0

Cue Date for filing of Return Septamber 30, 2018

Due date extended to 31/10/2018 F NO.225/258{2018/ATAN DT, 08.10.2018

As per notification, due date for the purpase of interest ufs 234A, has not been extended.
Statement of Current Year Loss Adjustment

Head/Source of Income  Current Year House Proparty Business Loss of Othar Sources  Current Year Income

Income Loss of the the Currant Year Loss of the Remalning after Sat
Currant Year Sat Set off Currant Year Set off

o off off .

Loss to be adjusted TA321T4

Houss Property MIL NIL MIL MIL

Business MIL MIL MIL MIL

Speculation Business MIL HIL MIL HIL MIL

Shatt term Capital Gain ML MIL MIL MIL MIL

Long term Capital Gain MIL HIL MIL MIL MIL

Other Sources HIL HIL MIL MIL

Tetal Logs Set off KIL MIL MIL



NAME OF ASSESSEE : POWAI CUBICLES PRIVATE LIMITED ALY Z018-201M8 PAN : AAICP2938B Coda
210
Loss Remaining after NIL 7432174 MIL
sat off ) o
Statement of Business losses Brought/Carrled Forward o T
Assessment Year Brought Forward Set off Carried Forward
2018-2007¢17H10/2018) 6200886 0 820086
2017-2018(30M103/2017) 314a82 a 314882
Current Year Loss - 7432174
Total 935068 1] g BABY242
Detaile of T.D.S. on Non-Salary{26 AS Import Date:07 Oct 2018)
&.Me Mamo of the Daductor Tax deduction AIC No.  Total Tax deducted  Amount out of [4) Zectlon
of the deducior clalmed for thie yaar
Bank Account Detail
&. Ho. Bank g Addrass Account No MICR WO IFEC Code Type
1 ICIS Bank Lid Spmarth Waibhaw, Off K. W, 124005500287 ICICON00283  Curranti Primany}
Marg, Lokhandwala Comgles,
Cshivara, Andheri W 00053
Q r
. [
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For POWAI CUBICLES PRIVATE LIMITED
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NOTICE OF 3rd ANNUAL GENERAL MEETING {AGM)

Motice is hareby given that the Third Annual General Meating of the mambhers of Powai
Cubicles Private Limited [CIN : U74120MH2015PTC268565) wlll be held on
Wednesday, September 28, 2018 at 3,30 noon at H-1,1103, 11" Floor, Bhoomi Park,
Phase-2, Nr lankalyan nagar, Off. Marve Road, Malad-West, Mumbai - 400095,
Maharashtra to transact the following businass:

ORDINARY BUSINESS :

1} To receive, consider and adopt the Audited Financial Statements of the Company for
the year ended March 31, 2018 including the audited Balance Sheet as at March 31,
2018, the statement of Profit and Loss and Cash Flow Statement for the year ended
on that date together with the Reports of the Directors and Auditors thereon.

2} To appoint Statutory Auditors and fix their remuneration and in this regard to

consider and if thought fit, to pass with or without madification{s), the following
resolution as an Ordinary Resolution:

“RESOLVED that pursuant to the provisions of section 139 and other applicable
provisions, if any, of the Companles Act, 2013 and the Rules framed thereunder, as
amended from time to time, D § KHONA & ASSOCIATES, Chartered Accountants {ICAI
FRN : 147388W], Mumbai, be and is hereby re-appointed as Auditors of the Company to
hold office from the conclusion of this Annual General Meeting {AGM] till the conclusion
of the Fifth AGM of the Company to be held in the year 2020 (subject to ratification of
their appointment at every AGM), at such remuneration plus service tax, out-of-pocket,
travelling and living expenses, etc., as may be mutually agreed between the Board of
Directors of the Company and the Auditors.”

FOR AND QN BEHALF OF THE BOARD
For Powai Cyhicles Private Limited

o3 .

{Ankush Pateh harma)
DIRECTOR DIRECTOR
DIN : 00225646 DIN : Q0225728

PLAGE : MUMBAI
DATED : 4™ SEPTEMBER, 2018



MNotes :-

1. A membher entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on a poll instead of himself and the proxy need not be a member of
the company. proxy form duly completed should be deposited at the registerad office
of the company not less than 48 hours before the scheduled time of the annual
general meeting. blank proxy form s enclosed.

2. The instrument of Proxy, in order to be effective, should be duly completed and
lodged with the Company at its registered office not less than forty-gight hours
before the scheduled time for commencement of the Meeting.

3. Members/Proxies/Representatives should bring the enclosed duly filled Attendance
Slip, for attending the Meeting.

4. All the documents referred to in the Notice are open for inspection at the registered
office of the Company on all working days between 11.00 a.m, te 1.00 p.m. up to the
date of the Annual General Meeting.

FOR AND ON BEHALF OF THE BOARD
For Powai Cubicles Private Limited

The. -
DIRECTCR DIRECTOR
DIN : 00225648 DIM ; 00225728

PLACE : MUMBAI
DATED ; 4™ SEPTEMBER, 2018



CHARTERED ACCOUNTANTS

m i D S KHONA & ASSOCIATES
| D. 8 Khona B. Com, ACA

D 129, 15 Floor, Steel Chamber, Kalamboli, Navi Mumbai - 410218
E-Mail: ce.dskhona@gmail.com Contact No, 8082500017

INDEPENDENT AUDITOR'S REFORT

To the members of Powai Cubicles Private Limited
CIN ; {UT412UMH2[I15PTC268565]

Report on the Financial Statements :

We have andited the accompanying financial statcments of Powai Cubicles Private
Limited (CIN : U74120MH2015PTC268565) (*'the Company”), which comprise the
Balance Sheet as at March 31, 2018, the Statement of Profit and Loss and the Cash
Flow Statement for the ycar then ended, and significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements :
The Company’s Board of Directors is responsible for the matters stated in Section
134(5} of the Companies Act, 2013 (“thc Aet™) with respect to the preparation and
presenialion of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting
Standards specified wnder Section 133 of the Aet, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safepuarding the
asscts of the Company and [or preventing and detecting frauds and other irvegularities;
sclection 4nd application of appropriate accounting policies; making judgments and
cstimales that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and complcteness of the accounting records, relevant to the prepuration and
presentation of the financial statemcents that give a true and fair view and sre free from
material misstaternent, whether due to fraud or error.

Auditor's Responsibility :
Our responsibility is to express an opinion on these standalone financial statcments
bascd on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matlers which arc required to be included in the audii report under the

provisions of the Act and the Rules made thereunder.

We conducled our audit in accordance with the Standards on Auditing specified under
Scction 143(10) of the Acl, Those Standards require that we comply with ethical

Dipast,



requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statcments are free from material misstaternent,

An audit involves performing procedures to obtain audit cvidence about the amounts and
the disclosurcs in the financial statements. The procedures selecled depend on the
auditor’s judgment, including the assessment of the risks of maierial misstatement of the
[inancial statements, whether due to fraud or error. In making those risk assessments, the
audilor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evalualing the
appropriateness of the accounting policies used and the reasonableness of the accounting
eslimates made by the Company’s Dircctors, as well as evaluating the overall
presentation of the fingneial statements.

We believe that the audit evidence we have obtained is sufficient and appropriale to
provide a basis for our audit opinion on the standalone financial statements.

Opinion :

In our opinion and ta the best o our information and according o the explanations given
te us, the aforesaid standalone financial statements give the information required by the
Act in the manncr so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, ol the state of affairs of the Company
as at 31 March 2018 and its Losses and cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements :

l. As required by the Companies {(Auditor’s Report) Order, 2016 {“the Order™)
153ued by the Central Government of India in terms of sub-section (11} of ssction
143 of the Act, we give in lhe Annexure A, a statcment on the malters specified
in the paragraph 3 md 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obiained all the information and explanations which to
Lhe best of our knowledge and belief were neccssary for the purposes of our

audit.

b) In our epinion proper books of account as required by law have been kept by
the Company so far as it appears from our examingtion of those beoks;

c) The balance sheet, the statement of profit snd loss and the cash flow statcment
deall with by this Report arc in agreement with the bocks of account;

d) In our opinion, the aforesuid standalone financial statements comply with the

Accounting Standards specified under Scction 133 of the Aci, read with Rule
7 of the Companies (Accounts) Rules, 2014;

Apest,



e] On the basis of the writlen representations received from the directors as on
31 March 2018 taken on record by the Board of Dircctors, none of the
directors 1s disqualified as on 31 March 2018 from being appointed as a
director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial
reporting ef the Company and the operaling effectiveness of such controls,
refer to our separate report in *Annexurc B and

g) With respect to the other matters to be included in the Auditor’s Repori in
accordance with Rule 11 of the Companics (Audit and Avditors) Rules, 2014,
in ow opinion and to the best of our informution and according lo the
explanations given to us:

i.  The Compmmy does not have mny pending litigation which would
impact ils financial position;

ii.  The Company did not have any long term contract including derivative
contract for which there were any material loreseeable losses;

iil.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For DS Khena and Associates
Charterid Accountants
Firm Registration No. : 147388W

:ﬁ-lﬁ N
Dipesh 5. Khona
Proprietor
Membership No. ; 149824
Dated : 4th Scptemhber, 2018
Place : Mumbai



CHARTERED ACCOUNTANTS
D. 5. Khona B. Com, ACA

% | D S KHONA & ASSOCIATES

- D 129, 1% Floor, Steel Chamber, Kalamboli, Navi Mumbai - 410218
E-Mail: ca.dskhonag@amail.com Contact No. 8082500017

“Annexure — A” to the Independent Auditors’ Report
{Refimed o in parazeanh 1 wnder 'Report on Ccher Legal wd Repulatory Hequitements' section of our report of cven date)

The Annexure referrcd o in Independent Auditors® Report to the members of Powai
Cubicles Private Limited (CIN : U74120MH2015PTC268565) on the standalone
financial statements for the year ended 31 Murch 2018, we report thar:

(1) in respect of its fixed assets:
a}) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b) As explained to us, all the fixed assets have been physically verified by the
managemoent in @ phased periodical manner, which in our opicion is
reasonable, having regard to the size of the Company and nature of its assets.

¢} According 1o the informalion and explanalious given to us no material
discrepancies were noticed on such verification,

(i1} Tn our opinion, the managemeni has conducted physical verification of inventory at
reasonable intervals during the year, except for stocks lying with third parties. For stocks
lying with third parties written eonfirmations have been obtained by the management. No
mulerial discrepuncies were noticed on the aforesaid verification.

(iii) The Company has not granted any loans, secured or unsecured, to companies, [irms

or other parties covered in the Register maintained under Section 189 of the Compaunies
Act, 2013,

(iv) Tn our opinion und according to the information and explanations given to us, lhe
Company has complied with the provisions of sectivn 185 and 186 of the Act, with
respect to the loans and investrment made.

{v) The Company has not accepted any deposits from the public.

(vi}) The Central (Government has not prescribed the maintenance of cost records under
section 148(1) of the Act for the activities carricd out by the Company.

Qpesh



(vii) According to the information and explanations given to us, in respect of statutory dues:

a} according to the records of the Company, undisputed statntory dues including
Income Tax, Service Tax, duly o’ Customs, Duty of Excise, Value Added Tax,
Cess and other material statulory dues have been gencrally regalarly deposited
with the appropriate authorities, According to the information and explanations
given to us, no undisputed amounts payable in respect of the aloresaid dues
were outslanding as at March 31, 2018 for a period of more than six months
from the date of becoming payable.

b) There were no undispuled amounts payable in respect of Income-tax, Sales
Tax, Wealth Tax, Service Tax, Customs Duly, Excise Duty, Value Added Tax,
Cess and other material statutory ducs in arrears as at March 31, 2018 for a
peried of mere than six months from the date they becume payable.

¢} According to the records of the Company, ihere are 110 amounts that arc due o
be transforred to the Investor Education and Protection Fund in accordance
with the relevant provisions of the Companies Act and rules made there under
has been transferred to such fiund wiihin time.

(viii) In our opinion and according to the information and explanations given to us, the

Company has not defaultcd in the repayment of ducs to financial institutions, banks and
debenture holders.

(ix} The company did not raise any mency by way of injlial public offer (1PO) of further
public offer {including debt instruments) and lerm loans during the year. Accordingly,
¢lause (ix) of paragraph (3} of the CARO, 2016 is not applicable.

(x) To the best of our knowledge and according to the information and explanations given
to us, no malerial fraud by the Company or on the Campany by its officers or employees
has been noticed or reported during the course of our audit.

(xi} According to the information and explanations given o us and based on our
examinalion of the records of the Company, the Company has paid / provided for
managerial remuncration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V o the Act.

(xii} [n our opinjon and according to the information and cxplanations given to us, the
Company is not a Nidhi Company. Accordingly, clause {xii) ol paragraph {3} of the
CAROQ, 2016 is not applicable,

(xili) According to inlormation and explanations given to us and based on our
examination of the records of the Company, iransactions with the related pariies are in
compliance with section 177 and 188 of the Act where applicable and details of such
transactions have been disclosed In the Financlal Statements as required by the applicable
accounting standards.

fipas,



{xiv} According to the information and explunations given to us and basced on our
examination of the records of the Company, the Company has not made any preferential
allotment or privatc placement of shares or fully or partly convertible debentures during
the year.

{xv) According to the information and explanations given o us and based on our
cxamination of the records of the Company, the Company has not entered into non-cash
transactions with dircctors or persons connceted with him. Accordingly, clause {xv) of
paragraph (3) of the CARQ, 2016 is not applicable.

(xvi) The Company is nol required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934,

For D 5 Khona and Associates
Chartered Accountants
Firm Registration No. : 147358W

Y wils
P et
—_—, Lrof Chartured
Dipesh 8. Khona L | Acvicntants ) 5
Proprietor B &
Membership No. ; 149820 "'*'

Dated : 4th Scptember, 2008 ©
Place : Mumhai



CHARTERED ACCOUNTANTS
D. 5. Khona B. Com, ACA

(_A‘ D S KHONA & ASSOCIATES

D 129, 1% Floor, 3teel Chamber, Kalambaoli, Navi Mumbai - 410218
E-Mail: eadskhonag@gmail.com Contact No. 8082500017

“Annexure — B” to the Independent Auditors’ Report

Report on the Internal Finaneial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial contrels over financial reporting of Powai
Cubicles Private Limited (CIN : U74120MH2015PTC268565) (“the Company™) as
ot 31 March 2018 in conjunetion wiih our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Respousibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidimce Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institule of Chartercd Accountants of India ((ICAI'}, These
responsibilities inchude the design, implementation and maintenance of adequate internal
financial controls that were operating cffectively for ensuring the orderly und efficient
conduct ol its business, including adherence to company’s policics, the saleguarding of
its assels, the prevention and detection of Hauds and crrors, the aceuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility {s to express an opinion on the Company's internal financial controls
over {inancial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by 1CAT and deemed to be
prescribed under section 143(10% of the Companies Act, 2013, (o the extent applicable to
an audit of internal financial conirols, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial contrals over financial reporting was established and maintained and if

such controls operated effectively in all material respects.
sl Lﬁ{%



Our audit involves performing procedurcs to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evalvating the design
and operating effectiveness of internal control based on (he assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the (inancial statements, whether due to fraud or etror.

We believe that the sudit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on (he Company’s internal financial controls
system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a proccss desigmed to
provide reasonable assurance regurding the relinbility of financial rcpotting and the
preparation of financial statcments for external purposcs in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1} pertain to the maintenance of records that, in rcasonable detail, accurately and fairly
rellect the transactions and dispositions of the assets of the company; (2} provide
reasunable assurance that {ransactions are recorded as necessary to permit preparation of
{inancial statements in accordance with penerally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordunce with
authotizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets thal could have g material effect on the financial
stalgments.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal linancial controls over financial reporting,
incliding the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the intemal financial controls over finaneial reporting 1o
future periods are subjcel to the risk that the intetnal financial conirol over financial
reporting may become nadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

L
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
finaneial reporting werc operating effeetively as at 31 Muarch 2018, based on the intcrial
control over financial reporting criteria established by the Company considering the
essenlial components of internal control stated in the Guidance Nete on Audit of Internal

Financizl Controls Over Financial Reporting issued by the Institute of Chartered
Accouniants of India.

For D 5 Khona and Associates
Chartered Accountants
Firm Registration No., : 147388W

Llpest, .
Dipesh S, Khona '
Proprictor
Membership No. @ 149820
Dated : 4th Septemboer, 2018
Place : Mumbhai



POWAI CUBICLES PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH, 2018

PARTICLILARS

NOTE NO.

AS AT
315T MARCH, 2018

{ Fi!urgg in INR !

ASAT
3157 MARCH, 2017

1. EQUITY AND LIABILITIES

[1} Shareholder's Funds

[a) Share Capital

(b} Fesenses and Surplus

[€] Maney recelved against the share warrants

{2] share Applicatian Money Pending Allotment

{3] Non-Current Liabilities

[a) Long Tern Borrowings

[b] Deferred Tax Llabllltles [Met)
[¢) Dther Long Term Liabilities
[d} Long Term Prevlslons

(4] Current LlablNtlas

(&) Shart Tern Borrowings
[b] Trade Pavahles

[e] Other Current Liabilities
[d] Short Term Pravislons

10,000,000
{2,527,646)

105,163,562

1.504,1758
30,408,423

10,003,000
(1,005,472)

49,948,249

302,011

TOTAL

144,546,517

£9,154,788

Il. ASSE

{1) Non-Current Assets
[a) Fixed Aszets

[i} Tanglble Assets

[ii] Intangible Assats

(1) Capital Wark in Progress

[iv] Intangible under Gevelopment
[b] Men-Current Investments
[c] Deferred Tax Assats (Met)
(d] Lang Term Loans and Advances
(&) Other Mon-Current Assets

131,151,553

55,601,577




POWA| CUBICLES PRIVATE LIMITED

BALANCE SHEET AS AT 3157 MARCH, 2018

[ Flgures in INR !

PARTICULARS NOTE MO, e e

315T MARCH, 2018 315T MARCH, 2017
(2} Current Assets
1a] Current Investments o
b} Inventories -
ic} Trade Raralvabiles . . "
{d) Cash and Cash Equivalents 7 16,066 a6 373
te} Short Tarm Loans and Advances B 10,009,197 2,190,838
F) Qther Current Assets a 1,369,661 i
TOTAL 144,546,517 59,154,788

The accompanying notes including other explanatory infarmation forms an intergal part of the financial staterments.

AZ PER OUR REFORT OF EVEN DATE
FOR D5 KHOMNA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN : 14T388W

,

QUp oyt

{ Dipesh 5. Khona 4o, |
PROFRIETOR'
M. Mo, 148820
PLACE: MUMEAI
DATED ; 4TH SEPTEMEER, 2012

Cn behalf of the Board
For POWAI CUBICLES PRIVATE LIMITED

DIRECTOR

DN | 00225545
PFLACE: MLUIMBAI
DATED : 4TH SEPTEMBER,

DIRECTOR

DIN : 0Q225725

2018



FOWAI CUBICLES FRIWVATE LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3157 MARCH, 2018

Figures

PARTICULARS

NOTE NO.

AS AT
315T MARCH, 2018

AS AT
315T MARCH, 2017

|. Revenue Fram Operations
IIl. ©ther Income

[Il. Total Revenue (1 +11)

V. Expenses
Cost of Goods 5old

Changes in Inventorlas of Stack-In-Trade
Ernplayves Benefit Expense

Financial Costs

Pepreciation and Amartization Expanse
Preliminery Expansas Wrltten OFff

Othar Expenses

Total Expanses

V. Profit before Excaptional and Extragrdinary
fterns and Tax

V1. Exceptlonal [tems
¥, Frofit Befare extraordinary itams and tax
Viil. Extraordinary items
IX. Profit before tax
X. Tax Expense :
{1p Current Tax

{2} Deferred Tax

Xl. Profit f [Loss) frem the perled from
continulng aperations

Kl Prafit f [Loss] fram discontinuing operations
XIIl. Tax expenze of discantinuing operations

KN, Profit / {Loss} from discontinuing operations

X, Profit [ [Loss) for the period

10
11

12

(- 1

{¥-¥I)

I - I

PlE-K}

eI - &1

1% - XIV]

122,000
491,300

518,865

23,221

235,293

7,432,174

261,514

(7,432,174}

17,432,174

[261,514)

{261,514)

(7,422,174}

(261,514

(7,432,174}

{261,514)

17.432,174)

(261,514,0}

WP,




POWAI CURBICLES PRIVATE LIMITED

PROFIT AND LOSS ACCOLNT FOR THE YEAR ENDED 3157 MARCH, 2018

Figures in |

AS AT A5 AT
PARTICULARS NOTE NO.
31ST MARCH, 2018|  31ST MARCH, 2017

¥V, Earnings per Equity share :

{1} Basic . (7.43] 0.26
{2} Diluted - $7.43) 0.26

The accompanying hotes including other explanatary informatlon forms an intergal part of the financial staterments.

A5 PER QUR REPORT OF EVEN DATE on behalf of the Board Y
FOR L 5 KHONA & ASSOCIATES For POWAI CUBICLES FRIVATE LIMITED |
CHARTERED ACCOUNTANTS CIN : UT4120MH201SPTC 268565 \
FRMN : 14T388W L%
WA
) ; 4 »\Q’?\
Qo ...\ (s \
e | 1
{ Dipesh 5. Khona ) ' (Ankush Patel) {Anil Sharma)
PROPRIETOR DIRECTOR DIRECTOR
M. Mo, 148820 DN : DO225645 DIN : 00225728
PLACE: MUMEA} PLACE: MLIMBAI

DATED : 4TH SEPTEMBER, 2018 DATELD : 4TH SEPTEMBER, 2012



POWWA| CUBICLES PRIVATE LIMITED
Statemant of Cash Flows For The Year Ended 315t March 2018

|FARTICULARS March 31, 2018 hdarch 31, 2007
Cash flows from operating activities

Frofle befare tawallon 17.4332,174) [261,514)
Adlerstmanis for!

L prezciation -
Interest Incama - -
Bividend incarne - L
Prodin f [Lose| on the sale of Invesunenr - L
Intewgsh expenza 491,30% Fa ek
Prasfie f |Loss| on the sale ef pragerly, plirt & coipment - -

[3,540,B65) 1233,293)

Warking copftel changes:

{Increase)  Decrease In Men Curient Inuestments -
|Increase)  [Decraaze) In inventarles - .
|Inermase] f Decrease Inshort term Loars S advaneses [6.918,359) [475,B25]
|Inereaze) / {Decrease) in Othor Sura -t Assets [3,359,661) *
|Increase) ) (Decrease) in Ouher Man-Current bssats ' .
Increase ! (Lecraase) Ih irade recelval.ey - -
Ingreasa ! {Decraaze) In trade payables 7,504,178 -
Igrease ! {Qocrease) In Other Current labilities 30,104,412 267,011
liergiae ¢ (Deerzase) in Shart Termn Provislans = =
Cash peneraled Irom operations 20,479,705 (448, 167}
Incorme tases pald " &
Dlwldenee pald . .
Net eosR frem eoerating actitles 20,479,705 [448,167)
Cash Flows from nvesting acthvltles

1 151r 255 acqulsitang, net of cash acguirzd - r
Surchase of properly, pliel sl mguipmert [7E,560,01€! 15,690, 64E)
Praccre from sale of equlprent - -
Acquisitian o7 gorfalio |=yestrents - .
Prafil f (L] oo the sale of neastment - ®
Interast [heutne

dlvldend Incere . .
Nk cost uped Ui frvesting activities (75,550,016} (5,604, 648)
Lash flows fram finanedag actlvitios

Proceeds frorm issue of shimnes cinpital - 9 800,000
[roceeds frant long-=arm bor-owlngs 55,215,313 [2.280,148)
Froraeds Fram shost-tarm borrgwings % *
InLezrast Paid [451,309] [2a,121)
Fatgrnent of lung hirm barrowirgs E -
Net eash woed In flreorsing ectivifler 54,724 04 6,397 631
Mek ineheasa In cash and cash equivalents (345,307) 252,816
Cash and cagh eguivalents at beginning of pariod 362,373 108, 557
Cash and cash equivalents at end of pariod 16,066 362,373
Tre accomzanying rates Inc L sing olher esplanatory infoarmation forms an intergal part of the finarcial staterments.

A% PER OUR REFORT OF EVEMN DATE
FOR O 5 KHOMA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN - 1473580

)

bed;

{'Dipesh 8, Khona }
PROPRIETOR, .
M. Wo. 148820

PLACE; ML MM
DATED : ATH SEFTEMBER, 2018

0n behalf of the Board
For POWAI CUBICLES PRIWATE LIMITED
CIN  UTA1XOMHZOSPTC 2685653

WA

[Ankush Patel]
DIRECTOR

DIM : d0225645

FLACE: MUKBAI

OHM ; GD225728

DATED : 4TH SEFTEMEBER, 2018



POWAI CUBICLES PRIVATE LIMITED

SCHED! RMING PART LAMCE SHEET AMD PROFIT AND L NT
T NDED 315T MA 8

NOTE : SHARE CAPITAL | EEHIE in INR t
AS AT AS AT

P ARTIEHEARS 318T MARCH, 2018 315T KMARCH, 2017

AUTHORISED SHARE CAPITAL

10,000,000 Equity Shares of ks, 10/~ each 13,700,500 13,000,000

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

10,00,000 Equity Shares of Rs. 10/ each fully Pald Lp 10,000,500 10,003,000

{ Of the obawe MIL shares have been issued as bonys shares]

Total 10,000,000 10, (1,00

#_5hase Capltal Reconcllition MMSAEH 31, 2018 MARCH AL, 2017

MNa. af Shares Amount [As,} Ma. of Sharss Amount {As.}

Balances of Shares =t tha Beglnnirz of tH 1,000,000 10,000,070 20,700 200,007

Add : Additions durlng the perlod - . Q50,000 9,800,000

Less @ Buy Eack during the periad - . - -

Balances of Shares at the and of the peri 1,000, 000 106,000.000 1,000,000 10,000,000

b. Detells of Shareholder holding resre MARCH 21, 2018 MARCH 31, 2017

53 shires In the Compary Mgy of Bharas BmGunt {Rs.) Mo, of Shares Amaunt .
1, Ankush 2azel 55,000 5,750,000 575,000 5, TR0
2| Anll Sharma 425,500 4, 258500 425,000 4,250 000

Additinn in Share Capltal during taa year is other than Cash

. Terms and Relghts attached to Equity Sharas

The Carmpany has nby one class of equity shares having 7 parvalue A5 10/~ per shara, Each holder of ety shares
is enrtlcd toonevole per share In the evert of ligaisatian of the Comisany, the holders of eguity sharaswill be
antltled to receive remaiting assets of the Campa ny, after distriziation of all preferential smaunts, The distributisn
wil be n pregiosticn to the number of equity chares held by the shareholders.

NOTE: 2 RESERVES AND SURPLUS

ASAT AS AT
RS
TARMEULA F15T MARCH, 2018  315T MARCH, 2017

(2] Securitics premium accournt

Openlng Balance

Add ;Fremium on shares issued durlng the period
Clesing Balance (a) . -

tb) Surplus f (Deficit] in Statemant of Profit and Loss a/¢

Opening Balance (1,095,472} {833,958)
Add :
Prefit and Lass for the Year (7432 174} {761,514}

Amounts Transferred from

=General Resarvo

--ther Reserves (Give Details)
less

Propased Dividend

Amounts Transferred to

—iaenaral Resarve

—Other Reserves [Give Detaily) " .
Clesing Balance (b) 15,527 646 11,095,472](
Total (B.577,646] (1.005.472) [

Dhartoig,) r
Lz . rm

ot |24 #@L ,




P Al CUBIC PR ITED
SCHED F ART O SHEET AND P 1T AN
F YEAR 18
NOTE: 3 INGS
PARTICULARS AS AT 315T MARCH, A5 AT 315T MARCH,
2018 2017
SECURED
Frorn Barks
Inter-Corporate Deposits
Frarm Qlrectors . -
Fromn Others 89,092 445 37,754,421
UN-SECURED
From Banky
Inter-Corporate Depasits - =
From Directors and Relatives 16,071,115 12,153 A28
Fram Others . N
Tatal 165,163,562 49,248,249
NOTE:d TRADE PAYABLES [ Figyres in INR ]
PARTICULARS A5 AT[ AS AT
315T MARCH, 2013 15T MARCH, 2017
Trade Payables 7.5049,178
Total 7,504,178
NOTE : OTHER CURF IABILITIES Figures In INR
PARTICULARS ASAT s AL
15T MARCH, 2018  315T MARCH, 2017
Expenses Fayable 114,000 02,011
[uties & Taxes TOE,423 -
[repasit 10,500,000
Loans & Advances 18,005,000 -
Total 30,208,423 02,011
N 1T AMND CASH ENTS
PARTICULARS As AR A5 A
15T MARCH, 2018| 3157 MARECH, 2017
Bank Balance with Schaduled Banks in Current Agcounts 16,066 362,373
Total 16,066 362,373




L

MOTE: &
. FISED ASSETS Fl In|
TAMGIBLE ASEETS
ERCES BLOCK GEFARECIAT Ok MZT L_&CK
SRRT UL Lignd] A0 CEDL!- AL Ok A5 M FC% THC DEC.- Resaras AS O AEON AL Db
b M i) T2k S CT Dih5 31.03. 2018 01.54.2017 YELR LTINS ESRER T EN M X LT 11.08.0M7
OHice @ 1601 AZ,437,963 3,963,745 - SE,401, 748 B - . - 36,401,748 32,427,453
oFllce @ 250z 13153524 2039032 ] 25,262,606 . s _ F 25,262,656 21,163,614
Office & 1609 1T EZEARE - 17828 428 = ] = 2rBIE41Y .
flce & 1707 . 21 T1LET3 . 11,711,673 s = E * 17U ETS -
wizrd In ProfrressChl whark 18657075 19,267,078 . - & - - 1:BEFOTE -
Tatal 55.601,537 TEISkILG = 131,151,593 = = = - 5 131,151,593 55,601,577
——— —
Previcus Year A0, 525 3E96-64 B - S5, E0L5TT - = = - - 35,6401, 577 43,904,529
e
NOTE : f FIXED & [ Figures In MR
IN-TAPGIBLE ASSETS HIL
GROSE JLGCH CERRECIATION MET BLAZR

FARTICU RS A5 ALDI- DECHJ- AS S LS ON FORTIIC EQLI- AL ON A3 DN A5 DR
. 01,00, 201k T ORG LTINS 314032027 01,040,207 F YERA CTIORE 31.03.2017 31.03.2017 31.02.:01e
Total . " . . ; R ¥ . i &
Previgus YWear o - - - - i 2 . - .

—
Bvane v anis
r :
Cohon Hu 10




POWAI I

AT

SCHEDULES FORMING PART OF BALANCE SHEET AND FROFIT AND LOSS ACCOUNT

OR 201
QOTE : TERM LOAN ADVANCES { Figures in IHF.'I
A5 AT
PARTICULARS 3LET MAFICI'I?:UJ:; 15T MARCH, )17
Advance £ 521,651 3,190,838
Deposits 4,087 545 -
Total 104049,157 3,190,838
NOTE: 9 OTHER EI.IRIIEHTAHE!§ | Figures In INR
RARTICULARS 3187 FUMFICH:‘;SUZ; 15T MAHCH?:EE:
TDS Recerable 430,542
Balamcs With Revenue Autoritles 2,839,115
Total 3,368,661
MOTE : 10 ERMPLOYEE BENEFIT EXPENSES
AS AT AS AT

PARTICULARS

315T RTARCH, 2013

315T MARCH, 2017

‘Wages and Salaries Paid 122,000 =
staffwelfare Expenses -

Diractars Remunciatlan

Tatal 122,000

MOTE ; 11 EINAHL‘IE COST

PARTICULARS AsAT S

31T MARCH, 2018

315T MARCH, 2017

Iiterest Paid

431,308

22,21

Interest Pald Other

Total 491,209 22,221

NOTE : 12 OTHER EXPENSES

PARTIEULARS Al As AT
315T MARCH, 2018|  315T MARCH, 2017

Advertlserment Expenzes . 15,540

audit Fees 3,000 17,000

Bank Charges and Processing Fees - 5421

Business Promgtion Expenses 47,000 26,084

Cammission Faid . 5,000

Misc Expenzos 36,101 19,868

Office Expenses 250,742 25,650

Travellng Expenses - 45,680

Prufessional Fees 646,940 75,050

Bank Charges and Processing Fecs 227956 -

Llconse Feas 5,432,078

Feglstration Charges 33,100

Repairand Mainalnance 115,000

Total ; 6,518,865 239,293

soadh |

,
.




POWAI CUBICLES PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

1. SIGNIFICANT ACCOUNTING POLICIES

A) BASIS OF ACCOUNTING

The financial statements are prepared under the historical cost convention in accardance with the
generally accepted accounting principles and the provisions of the Companies Act, 2013.

The Company generally follows mercantile systam of accounting and recognizes significant items of
income and expenditure on accrual basis,

B) REVENUE RECOGNITICN

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection,

C) PROVISION FOR CURRENT AND DEFERRED TAX

Provision for current tax is made after taking into consideration benefits admissible under the provisions
of the Income Tax Act, 1961. There is no difference between taxable income and accounting income
which is due to time difference and therefore provision in respect of Deferred Tax |s not made.

D) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.

There are no Contingent Liabilities for the year under audit. Contingent Assets are neither recognized
not disclosed in the financial statements,

E] MISCELLANEOUS EXPENDITURE
Miscellaneous Expenditure is to be written off over the period of five years.

2. "Powai Cubicles Private Limited” (CIN : U74120MH2015PTC268565] Is a private limited company
duly incorporated under the provisions of Indian Companies Act, 2013 on 21 September , 2016.

3. Cash balance is accepted as per the Books of Accounts maintained,

4. Balance of Sundry Debtors, Sundry Creditors, Advances and Expenses payable as on 31.03.2017 is
subject to confirmation.

5. Details of Payments to Auditors as

Particulars Far the year ended on | For the year ended on
] 31.U_3.Zﬂl? | 31.03.2017 |
a. As Statutory Auditor 30,000 | 17,000 |
[ atutory Auait | |
Total 30,000 | 17,000 |

6. Amount Due from a company in which directors are interested as directors is NIL {P. Y. - NIL).

7. Dues to Small and Micre Scale Enterprises, exceeding 30 days is NIL {P. Y. — N.A.). In terms af the
agreement, the company is not required to pay any intarest.

8. There were no remittances or earning in fareign axchange during the year under audit.

9. Estimated amount of contracts remaining to be executed on capital account and not pm_yided for is
NIL {P. Y. NIL). A\

=

é}f
=
e
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POWAI CUBICLES PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

10. Basic earnings per share are calculated by dividing the net profit for the year under audit
attributable to equity shareholders by the number of equity shares outstanding during the year.

11. Figures of the previous year have been regrouped and reclassified, wherever required

12, Cash and cash equivalents include cash on hand and bank balances.

13, Turnover Detalls:

Total Turnover (Rs. In La khs)

Profit / [Loss) Before Tax {PET)
{Rs. In Lakhs)

Earning Per Share {EPS) {In Rs.)

00.00 | Tutal Expenses [Rs. in Lakhs) 74.32

(74.32) | Profit / Loss After Tax {PAT] (Rs. {74.32)
| In Lakhs)

(7.43) | Dividend B NIL

AS PERR OUR REPORT OF EVEN DATE

DIPESH SOMCHAND KHONA
CHARTERED ACCOUNTANTS

DIPESIT S, KHONA,

. Na. @ 149820
PLACE : MUMBAI
DATED : 4" SEPTEMBER, 2018

For POWAIL CUBTCLES PRIVATE LIMITED
{CIN : U74120MH2Z015PTC268565)

NIL SHARMA
¥, DIRECTOR
DIN: 002256466 DIN:00225728
PLACE ; MUMBAI

DATED : 4™ SEPTEMBER, 2018




