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K K Kotdiya & Co.

-
T\ Chartered Accountants

Independent Auditors’ Report

To the members of:
Powai Cubicles Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Powai Cubicles Private Limited (CIN :
U74120MH2015PTC268565) (the ‘Company’), which comprise the Balance Sheet as at 31 March
2019, the Statement of Profit and Loss and Cash Flow Statement for the period then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statemenis

The Company's Board of Director is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Amendment Rules,
2016. This responsibility also includes maintenance of adequate accounting recerds in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or

EITOr.

Auditors® Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

there under,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers intermal financial control relevant 1o the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
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whether the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements

Basis of qualified opinion
We draw attention 1o the following:

As regards the Work-in-progress of civil work in fixed assets Rs.2,05,39,192 which were not available Jor
physical verification and in the absence of any siock records made available, we are unable to express an
opinion on the appropriateness of the value and reliability of the said assets and its consequential impact
on the praofit for the year, assets and reserve and surplus stared in the balance sheet,.

Qualified Opinion

In our opinion and to the best of our information and according fo the explanations given to us, except
for the effect of the matters described in the Basis Jor Qualified Opinion paragraph, these financial
statements give the information required by the Act in the manner so required and give a true and Sfair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 3] March 2019 and its Profit/ Loss and its Cash Flow for the year ended on that date.

Emphasis of matter

The Company has not obtained confirmation of balance from Trade Payables, Loan and Advances,
Deposits and Other liabilities as referred to in Note No. 24.

Provision for the interest on unsecured loans made which is not available for the verification. Managing
Directors provided the loans during the year.

Our opinion is not qualified in respect of all these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexitre A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

(2) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
Report are in agreement with the books of account;
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@ :“‘?";H Jor the effect of the matters described in Basis for Qualified Opinion paragraph, in our
SE::::::,I;E;E aforesaid ﬁnunci_nl statements comply with Accounting Standards specified under
& okl of the a‘“l-‘-"-ilf read with Rule 7 of the Companies (Accounts) Amendment Rules, 2016.
n the basis of the written represeniations received from the directors as on 31 March 2019 taken
on record by the Board of Directors, none af the directors are disqualified as on 31 Mareh 2019
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial control over financial reporting to the
Company and the operating effectiveness of such controls, refers to our separate report in
“Annexure B*: and

(&) with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best
of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For K K Kotdiya & Co,
Chartered Accountants
Firm's registration No. 146030W

eyur Kantibhai Kotdiya
Proprictor
Membership No. - 180997

Mumbai, dated — 15® Jul 2020
UDIN - 20180997AAAAAY9135
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“*Annexure A™ to the Independent Auditor's Report of even date on the Financial Statements of
Powai Cubicles Private Limited

Annexure to independent auditors’ report

Referred to in paragraph | under the heading *Report on Other Legal & Regulatory Requirement' of our
report of even date to the financial statements of the Company for the year ended 31 March 2019;

1) (a)  The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b)  The Fixed Assets have been physically verified by the management in a phased manner,
designed 1o cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been noticed.

(e} The title deeds of immovable properties are held in the name of the company.

2) (a) The rnlana.gumem has conducted the physical verification of inventory at reasonable
intervals,

(b) The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material.

3) According to the information and explanations given to us and on the basis of our examination of
the books of account, the Company has granted interest free unsecured loan recoverable on
demand to 3 (three) parties as listed in the register maintained under Section 189 of the
Companies Act, 2013. The Company is in receipt of the principle amount regularly as and when
demanded. :

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investments, guarantees, and security. 1,

5) The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

6) We are informed that the maintenance of cost records has not been prescribed by the Central
Government of India under sub-section (1) of Section 148 of the Act 2013, in respect of the
Company's products.

7 (a) According to the information and explanation given to us and based on the records of the
company cxamined by us, the Company has been regular in depositing with appropriate
authorities undisputed statutory dues including fncome tax, Value added tax (VAT), Service Tax
and GST. There is no arrears of the said dues as at the last day of the financial period and
outstanding for more than six months from the date they become payable.
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8)

9)

10)

1)

12)

13)

14)

15)

(b) According to the information and explanation given to us and based on the records of the
company examined by us, there are no dues of Employee Provident Fund, Employee State
Insurance Scheme, Income tax, Wealth tax, VAT, Service Tax, Excise duty, Custom duty which
have not been deposited on account of any disputes.

In our upinim_: and according to the information and explanations given to us, the Company has
not de‘faufted.m the repayment of dues to banks. The Company has not taken any loan either from
financial institutions or from the government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been naticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii)
of the Order are not applicable 1o the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards,

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or privaie placement of shares
or fully or parily converiible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.
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16)  In our opinion, the company is not required 1o be re
Bank of India Act, 1934 and nc

gistered under section 45 IA of the Reserve
applicable to the Company and |

cordingly, the provisions of clause 3 (xvi) of the Order are not
1ence not commented upon,

For K K Kotdiya & Co.
Chartered Accountants

Firm's registration No. 146030W

x xR

Keyur Kantibhai Kotdiya
Proprietor
Membership No. - 180997

Mumbai, dated - 8% May 2020
UDIN - 20180997AAAAAY91 35

“Annexure B” to the Independent Auditor's Report of even date on the Financial Statem ents of
Powai Cubicles Private Limited

Report on the Internal Financial Controls under Clause (i) of Su b-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Powai Cubicles Private

Limited (CIN: UT4120MH20 15PTC168565) (“the Company™) as of 31 March 2019 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its hqsilrms.
including adherence to company’s policies, the safeguarding of its assets, the PTE\'EMEB;I_'I_ and dit;ciiqn'ﬁr‘.
frauds and errors, the accuracy and completeness of the accounting records, and the tiquclf preparation of.
reliable financial information, as required under the Companies Act, 2013, { -
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Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under seclion 143(10) of the Companies Act,
2013, to the extent applicable 1o an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit 1o obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Final_miai Rr.pn'rling

A company's internal financial control over ﬁnanciﬂ reporting is a process designed fo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary lo permit preparation of financial staiements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
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provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an inadequate internal financial control
system over financial reporting and such internal financials control over financial reporting were
operating inefficiency as at 31 March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountant of India.

For K K Koidiya & Co,
Chartered Accountants
Firm's registration No. 146030W

eyur Kantibhai Kotdiya

FProprietor
Membership No. - 180997

Mumbai, dated — 15 Jul 2020
UDIN - 20180997AAAAAY9135
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Powai Cubicles Private Limited

Balance sheet as at 31 March 2019

fAnwouni in rupees unless zpecified)

Note Na. 31-Mar-19 J1-Mar-13
EQUITY AND LIABILITIES
Sharcholders’ funds
(a)  Sharc capital 3 1,00,00,000 1,00,00,000
(b Reserves and surplus 4 -2,41,74,054 -83,27,646
-1,41,74,054 14,72,354
MNon-Current liabilities
(a)  Long-term Borrowings 5 1137,00,525 10,51,63.562
11,37,00,525 10,51,63,562
Current lizbilitics
(a)  Trade Payables 6 7,03,88,370 2,65,4,178
{b)  Other current liabilities 7 1,18,51,769 1,12,96,423
(e)  Shor-lerm provisions 8 2,460,000 1,10,000
8,25,00,139 3,79,10,601
Total 18,20,26,610 14,45,46,517
ASSETS
MNom-current assels
{a)  Fixed assets g 16,12,59,067 13,11,51,593
(k)  Long term loans and advances 10 47 40,145 33.69.66(
{e)  Deferred tax assels 7,092 =
16,60,06,304 13,45,21.254
Current assets
(2)  Trade receivables 1 56,26,292 -
ib)  Cash and cash equivalents 12 1,03,623 16,066
(¢} Short term loans and advances 13 55,00,651 39.21.651
(dy  Chher current assets 14 47 89,739 40,887,546
1,60,20,305 1,00,25,263
Total 18,20,26,610 14,45,46,517
Significant Accounting FPolicies id&2

See the accompanying notes forming part of the financial statements
fn terms af our report altached
For K K Koidiya & Co.

Chartered Accountants
Firm's registration No. - 146030W

For and on behalf of Board of Directors

£
(Mr. Anil Sharma)
DIN - 00225724

MVW
Director

(Mr. Ankush Patel)
DIN - 00225646

Keyur K. Kotdiya
Pruprietor
Membership No. - 180997

Mumbai; dated 15 Jubk2020

UDIN - 201509 3AAAARY NS



Powai Cubicles Private Limited

Statement of profit and loss for the period ended 31 March 2019
fAmannt in rupees unless Specified)

For the year For the year

Nale No, eniled ended
31 March 2019 31 March 2018
Revenue from operalions 15 B6,14,733 -
Other Income 14 30,726 -
Total revenue 86,45.459 =
Eipcnses
Cost of material consumed 17 = -
Changes in Inventories of Finished Goods, Work-In-I 18 - -
Employee benefit expenses ie 1,56,5600 1,22,000
Finance Costs 20 97,17,206 401,309
Depreciation and amortisations [ 8,567 -
Other expenses 21 1,44,16,586 68,18, 865
Tutal expenses 2.42,98,959 74,32,174
Profit before extraordinary items and rax -1,56,53,500 -74,32,174
Extraordinary 1lems - -
Profit before tax -1,56,53,500 -74,32,174
Tax expenses - Current tax - -
Deferred Tax Expense/ (Income) 7,092 -
Profit after tax for the year -1,56,46,408 -74,32,174
=

Earning per equity share 22

(2)  Basic -15.65 -7.43

(b)  Diluted -15.65 -7.43

See the accompanying notes forming pari of the financial statements
In terms of our report attached

For K K Kotdlya & Co.
Chanered Accountants

Firm's registration No. - 146030W

Keyur K. Kotdlya
Fruprielor
Membership No. - 180997

Mumbai; dated 15 Jul 2020

UDIN - Ze1goqad ARAAAYAIRS

For and on behalf of Board of Directors

™

recitor

{Mr. Anil Sharma)

t Direclor

DIN - 00225728

Vﬂ-—f

(Mr. Ankush Patel)

DIN - 00225646

Mumbai; dated 15 Jun 2020



Powai Cubicles Private Limited

Schedules to the financial statements (Continued)
Jor the vear ended 31 March 2019

21

2.2

(Currency: Indian rupees)

Background

Powai Cubicles Private Limited (‘the Company”) was incorporated on 21® September
2016 under the Companies Act, 1956 (*the Act’). The Company is engaged in business of
execution of contracts of various infrastructure projects for residential and
commercial properties/ buildings.

Significant accounting policies

Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP) including the accounting standards
notified under the relevant provisions of the Companies, Act 2013, Further, the guidance
notes/ announcements issued by the Institute of Chartered Accountants of India (ICAI) are
also considered, wherever applicable. The financial statements have been prepared under
the historical cost convention, on accrual basis, on the principles of going concern. The

accounting policies have been consistently applied by the Company and are consistent with
those used in the previous year,

These financial statements have been prepared and presented on the accrual basis of
accounting, in accordance with the Generally Accepted Accounting Principles in India and
the provisions of the Companies Act, 2013.

Use af estimates

The preparation and presentation of financial statements requires cstimates and
assumptions to be made that affect the reported amount of assets and liabilities and
disclosures of contingent liabilities as on date of the financial statements and reported
amount of revenue and expenses during the reporting period. Although these estimates are
based on the management's best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets and liabilities in future periods. Difference
between the actual results and estimates is recognised in the period in which the resulis are
known / materialized.

Current and non-current classification

All assets and liabilities are classifies into current and non-current,

Assets -
An asset is classified as current when it satisfies any of the following criteria:

a. itis expected 1o be realised in, or is intended for sale or consumption in, the company's
normal operating cycle:

itis held primarily for the purpose of being traded;

- s cxpected (o be realised within 12 months after the reporting date; or

s cash or cush equivalent unless it is restricted from being exchanged or used to
tle a liability for ut lcast 12 months after the reporting date,
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Powai Cubicles Private Limited

Schedules to the financial statements (Continued)
Sor the year ended 31 March 2019

2.3

2.4

(Currency: Indian rupecs)

Significant accounting policies (Confinued...)

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

Liabilities -
A liability is classified as current when it satisfies any of the following criteria:

it is expected to be seitled in the company’s normal operating cycle;

a
b. itis held primarily for the purpose of being traded;
c. itis due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability
for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in its settlement by the issue of equity instruments do
not affect its classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

Operating cycle -
The Company has ascertained its operating cycle as 12 months for the purpose of current —
non-current classification of assets and liabilities.

Fixed assets and depreciation / amortisation

Tangible assels

Fixed assets are stated at the cost of acquisition less accumulated depreciation /
amortisation and impairment losses, if any. The cost of fixed assets includes freight,
duties, taxes (to the extent not recoverable from tax authorities) and expenses incidental to
the acquisition / construction and installation of the respective fixed assets up to the time

the assets are ready for their intended use.

Capital wark in progress

Tangible assets under installation or under construction as at balance sheet date are shown
as Capital work-in-progress.

Depreciation

Depreciation is provided based on useful life of the assets as prescribed in Schedule II of
the Companies Act, 2013, Depreciation is provided pro-rata to the period of use on all
additions during the year except addition below Rs.5,000/- which are depreciated at the

rate of 100% in the year of purchase.

Depreciation on assets sold, discarded or demolished during the year is being provided at
eir respeclive rates on pro-rata up (o the date on which such assets are sold, discarded or
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Powai Cubicles Private Limited

Schedules to the (inancial statements (Continued)
for the year ended 31 March 201V

(]

2.6

2.7

(Currency: Indian rupeces)

Significant accounting policies (Continued...)
Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection
with the amangement of borrowings and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use are
capitalized as part of the cost of the respective asset. All other borrowing costs arc
expensed in the period they occur.

Impairment

The Company assesses at each reporting date whether there is an indication that an asset
may be impaired as per AS - 28 on “Impairment of Assets”. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-
generating unit's (CGU) net selling price and its value in use. The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. Where the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the nisks
specific to the asset. In determining net selling price, recent market transactions are taken
into account, if available. If no such transactions can be identified, an appropriate valuation
model is used. Impairment losses are recognised in statement of profit or loss.

During the year no assets were impaired.

Investments

Long term investments are carried at cost. Provision is made when there is a decline, other
than temporary, in the carrying amount of such investments, determined separately for
cach class of investments and the resultant reduction in the carrying amount is charged to

profit and lass account.
Current investments are carried at the lower of cost and fair value. The comparison of cost

and fair value is done separately in respect of each category of investments.
Profit or loss on sale of investments is determined on the basis of weighted average

carrying amount of investments disposed off.
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Powai Cubicles Private Limited
Schedules to the financial statements (Continued)
for the vear ended 31 March 2019
(Currency: Indian rupees)

1 Significant accounting policies (Continued...)

2.8  Inventories
Inventories are valued as follows:
Raw materials and components: Raw materials, components, storcs and spares are valued
at lower of cost and net realisable value. Cost is determined on a FIFO basis and includes
all applicable duties and taxes.
Work-in-progress: Costs incwrred that relate to future activities on the contract are

recognised as contract work-in-progress. Contract Wwork-in-progress comprises of
construction cost and other directly attributable overhead valued at cost.

2.9  Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.
For construction service income, the revenue is recognized based on completion of work as
specified by the terms of the conlract.
Claims are accounted as income in the year of receipt of arbitration award or acceptance by
client or evidence of acceptance received.
Retention money held by the principals have not been taken as revenue accrued in the
absence of uncertainty of realization of the same.
Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.
Dividend is recognized as and when the right to receive payment is established by the
Balance Sheet date. '

2.10 Accounting for taxes on income
Tax expense comprises both current and deferred tax.

Current tax is measured at the amount expected to be paid to recover from the tax
authorities, using the applicable cffective tax rates.

Deferred lax assels and liabilities are recognized for future lax consequences attributable to
timing differences between taxable income and accounting income that are capable of
reversal in one or more subsequent periods and are measured using relevant enacted or
substantively enacted effective tax rale as on the balance sheet date, to the extent the
timing differences are expected o crystallize. Deferred tax assels arc reviewed for the
appropriateness of their respective carrying values at each balance sheet date. The
company reassesses recognized deferred tax assets and liabilities to the extent they become
reasonably certain or virtually certain of realization, as the case may be.
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Powai Cubicles Private Limited

Schedules to the financial statements (Continued)
for the vear ended 31 March 2019

| 5]

211

212

213

2.14

(Currency: Indian rupees)

Significant accounting policies (Continued...)

Earnings per share (‘EPS")

Basic EPS is computed by dividing the net profit for the year attributable to equity
sharcholder by the weighted average number of equity shares outstanding during the year,

Diluted EPS is computed using the weighled average number of equity and diluted equity
equivalent shares outstanding during the year, except where the results would be anti-
dilutive,

Provisions

Provisions are recognised when the Company has a present obligation, as a result of past
events, for which it is probable that an outflow of economic benefits will he required to
settle the obligation and a reliable estimate can be made for the amount of the obligation.
Provisions are not discounted to their present values and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at
cach balance sheet date and adjusted to reflect the current best estimates,

Contingent liabilities and assets

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a
lizbility that cannot be recognized because it cannot be measured reliably. The company
does not recognize a contingent liability but discloses its existence in the financial
statements. Contingent assets are neither recognized nor disclosed in the financial
statements.

Retirement and other employee benefits

i) Retirement benefit in the form of Provident Fund is a defined contribution scheme. The
contributions are charged to the statement of profit and loss of the year when the
contributions are due. The company has no obligation other than its contribution payable.

ii) Gratuity liability is defined benefit obligation and is provided for on the basis of an
actuanal valuation on projected unit credit method made at the end of each financial year.

ni) Actuarial gains/losses are immediately taken to the statement of profit and loss and are
not deferred.

iv) Leave encashment is paid to emplayees on annual basis and recognized as expenses
when it is due.
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Powai Cubicles Private Limited

Schedules to the financial statements (Continued)
for the vear ended 31 March 2019
(Currency: Indian rupees)

2.15 Cash and Cash Equivalents

Cash and cash equivalents for purpose of the cash flow statements comprise cash at bank
and in hand and short term investments with an original maturity of three months or less.

216 Cash Flow Statement

Cash Flow Statement is prepared segregating the cash flows from operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method.
Under the indirect method, the net profit is adjusted for the effects of:

i) Transactions of a non-cash nature

i) Any deferrals or accruals of past or future operating cash receipts or payments and

iii) Items of income or expense associated with investing or financing cash flows Cash
and cash equivalents (including bank balances) are reflected as such in the Cash

Flow Stalement.

Those cash and cash cquivalents which are not available for general use as on the date of
Balance Sheet are also included under this category with a specific disclosure.
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Powai Cubicles Private Limited

Notes forming part of the financial statements
{dmouni in rupees gulest specifed)

31-Mar-19 31-Mar-18

Note No. 3 Share capliul
“Authorised
[ 0,000,000 { Previous year 10,00,000) equity shares of M. 1 0V= cach having voting rights [ 00,00,000 1.00,00,000
Total 1,00, 00,000 1,00,00,000
Issued, subscribed & Mully pald up
10,00,000 { Previous year 10,00,000) equity shares of Rs.10/- cach having voting rights 1,00,00,000 1.00,00,000
Total 1,00,00,000 1,00,00.000
3)-Mar-19 31-Mar-18
~ote No. Ma)  Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the
reporting period:
No. of shares Rs. No. of shares Rs.
Equity share of Rs.10/- each
Opening balance 103,000,000 1,00,00,000 10,00,000 1,00,00,000
Add: 1ssued during the year = - s .
Closing balance 10,00,000 1,00,00,000 10,00,000 1,00,00,000

Note No.3(b)  Detail of the rights, preferences and restrictions attaching to each class of shares Equity shares of Rs.10/-
euch oulstanding:

¢lass of equity shares, baving a par value of Rs.|0/-, The Company declares and pays dividends in

The Company has only one
holders at the ensuing Annual

Indian rupees. The dividend proposed by the Board of Directors is subject to approval by the share
General Meeting, The holder of equity shares is entilled to one vole per ghare. In the cvent of liquidation of the Company, the
holders of the equity shares will be entitled to receive any of the remaining assets of the Company, after distnbution to all other

parties concerned. The distribution will be in proportion to number of equiry shares held by the sharcholders,

1N-Mar-19 31-Mar-18
Note No. 3(c)  Details of equity shares held by each shureholder holding more than 5% of shares:
No, of shares e Mo, of shares e
%, Anil Sharma 425000 42.50% 4,25,000 42.50%
Mr, Ankush Patel 5,75,000 57.50% 575,000 57.50%
Ji-Mar-19 Ji-Mar-18
Nofe No. 4 Reserves and surplus
General Reserve
Cpemng balance -E5. 27,646 =10,95472

Add: Transfer from statement of profit and loss account -1,56,46,408 241,774,054 -T4,32,174 -85,27.646

Capital Reserve

Opening balance

Add: Created during the year
Less: Transfer to General Reserve ele.

Investment Allowunce Resery
Opening balance
Add: Created during the year ) i

Less: Transfer 1o General Reserve eic. = - = -
Investment Allowean Isatlon Hes

Opening balance
: ed during he year .

» Closlog balance -1,41,74,054 85,2766
e —

MUl SAl




Powai Cubicles Private Limited

Notes forming part of the (nanelal statements

{Amownt ln rupees unless Tpecified)
31-Mur-19 I-Maur-14

Note Mo, § I.unH Term Dorrowlngs
secureid lnans
ank O Accounts B 681,561 90,92 446
Unsecured loans
From Directors & Relatives 2.49.73,962 160,701,116
From Others 45,000 -

Total  11,37,00525  10,51,63,.561

31-Mar-19 31-Mar-18

Nate No. & Trade Payaliles

Trade I"ayables 6,99,95726 165,04,178
PMrakash (Anchor Propenies) 3,92 644

Total 7,03,88,370 1,65,04,178

31-Mar-19 31-Mar-18

Nole No. 7 riher Current Liabilities
TDS payable 13,51,769 7,96,423
Deposits - AWFIS 1,05,00,000 1,05, 00,000
Total 1,18,51,769 1,12,96,423
31-Mar-19 Al-Mar-i8
Noie No. 8 Short Term Provisions
Audn lees payable 1,860,000 30,000
Salary Payable 80,000 80,000
Total 160,000 1,10,000
31-Mar-19 J-Mar-18
MNote No. 10 Long term loans and sdvances
Loans and Advances to PARTIES
Unserewred considered good 17,482,000 .
Balance with Revenue Authoritey
GAT input credit available 19,60,040 2E,B9,119
TDS recceivables 0 .98,105 4,80,542

Total 47,40,145 33,69,661

31-Mar-19 J-Mar-18

Noie No. 11 Trude recelvables
Unsecured considered good

Outstanding for a period not exceeding & months 56,126,202 -
Outstanding for a period execeding 6 months

Total 56,16,191 =

3i-Mar-19 J-Mur-18

Note No. 12 Casli and cush equivalents

Cosh in hand E.JJE =
Balances with banks:
- In current accounts 18,284 16,066

Total 1,03,623 16,066
e e




Powai Cubicles Private Limited

Notes forming part of the Mnanclal siatements
fdmount in rupees wnled fpeeified)

MM-Mar-19 J-Mar-18

Nole N, 11 Short-term loans and sdvances
(Mher current avsiets

Mrepacd capenses = )

Advance sgalnst frade payable

Advances given 5500651 59,21 651
Tutal 55,00.651 £9,21.651

31-Mar-19 3-Mar-18

MNale Na, 14 Uhher Current Assels

Acoruad interest on Fds 27,489 =
Dicposits for Flats 47,62,250 40,57, 546
Total 4789739 40,87 546

3l-Mar-19 Jl-Mar-18

Mote No, 15 Revenue from operations
Sale of services 86,14,733 .
Sale of products = .
Ovher operating revenus

Total 86,14,733 =

31-Mar-19 J=-Mar-18

Note No. 16 Mher Income

Interest received from Bank 0,726 -
Total 30,716 -

31 -Mar-19 J1-Muar-18

Note Mo, 17 Cost of materials consumed

Opening stock of raw material - =
Add: Purchases - g
Less: Closing stock of trading goods = "
Consumption of trading poods - -

I1-Mar-19 3-Mar-18

Note No. 18 Changes in Inventories of Finished Goods, Wﬂrl:—ln-PruEr:u
Decrcase / (Increase) in Stock

Opening stock of Work In Process " 3
Clesing stock of Work In Process - w - S
Oipening stock of Finished Goods - "
Clozing stock of Finished Goods £ = . "
— ——
Upemng stock of Scrap “ :
Closing stock of Serap % - ] .
Total - .
e — e

I-Mur-19 J1-Mar-18

Note No, 19 Employee beneflt expenscs
Salaries & wages 156,600 1,232,000

Total 1,56,600 1,212,000




Powai Cubicles Private Limited

Notes forming part of the financial statemenis
{dmount ia rupeet unless pecified)
31-Mar-19  31-Mar.18

Note No, 20 Finance Costs

[nterest expenses on loan B2,84,586 4.91.309
Obser Bomrowings cost 14,32,620 =
Total 97,107,206 4,091,309

I-Mar-19 J1-Mar-18

Nate No, X1 ther expenses

Adverusement expenses 17,500 -
Audit tecs 1,50,000 30,000
Bank charges 3,584,774 227956
Commiunicalion expenses 3,951 »
Conveyunce expenses 52472 -
Insurance expenses 1.77.567 -
Legal & Professional charges 2202134 6,466,940
Rent paid 9717563 5432006
Repair & Maintenance expenses 13,22,908 -
Miscellaneous expenses 387,717 4,81,943

Total 1,44,16,586 68,185,465

J-Mar-1% Ji-Mar-18

Note No, 21 Earmings per share

Basic & Diluted

Met profit for the period attributable (o the equity sharcholders -1,56,46,408 =74.32,174
Weighted Average number of equity shares 10,00,000 10,00,000
Par value per share Rs.10/- Rs.10/-

Earnings per share — Basic & Diluted -15.65 =743

Mote No, 24 Disclosure under MSMED Act, 2006

The information required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified based on information available with the Company. There are no averdue
1o partics on account of principle amount and/ or interest accondingly no addidonal disclosures have been made in this financial
Slalements.

Note No. 25 Disclosue required pursuant to Accounting Standards - 28 "lmpalrment of Assets” prescribed by
Companies (Indlun Acmu:lﬁnE Starndards) Rules, 2005 (s fallaws:

The Company has carried out impairment test on its fixed assets as on the date of Balance sheet and the management is of the

opinion that, there is no asscis for which provision for impairment is required 10 be made as per Accounting Standard - 28,

"Impairment of Assets"

J1-Mar-19 31-Mar-18

isclosue required pursuant to Accounting Standards - 21 “Accounting
for taxes on income" prescribed by Companles (Indian Accountng
Starndards) Rules, 2005 is follows:

Dreferred tax (Habilities)/ assets, arised during the period

Note No. 26

Opening balance . i
Tax effects of Timing differences related to Flxed Assets 7002 -
Closing Balance 7.092 .

Note Na, 27 Disclosuc required pursusnt o Accounting Standards - 22 "Employce beneflis” preseribed by
Companies (Indian Accounting Starndards) Rules, 2015 is follaws:

During the period under consideration, the Company has not made any provisions in respect of the employee benefits viz, gratuity




Powai Cubicles Private Limited

Notes farming part of the financlal statements

fdmonnt in rupees unless speedffed)

11 - The velated party transactions are detailed out as required by AS - 18, are s under =
Entliles & Slonlflcant KMP &
Sr. Mo, Parilcalars Fersuns having 'I:ﬂu A Relutive of
Coniral ¢ KM
Income -
iah i) Sale of Products = - i
{-) i) ()
Expenses =
{2l ) Remuneration to director - - -
{-) - =)
Closing Balances as on 31.03,2019
Wy Long Term Loans and Advances - - -
Mr. Ankush Pael 1,73,14,862 - -
{10924449) -} i-)
Mr. Anil Sharma 76,59,100 - -
{5146667) {-) i-)
NOTES:

1. Disclosure given for the period during which such relationship exists
2. Figures in bracket derotes previous year's figures.
3. Reimbursements are not included in above table.

Note No. 29
()

(o)

Balance conflrmations from vendors/ cuslomers

Balances relatng to trade payables and loans & advances arc subject to pending confirmations from the
respective parties. Adjustments if any will be made in the year in which the said confirmations shall be

received.

In the opinion of the management, the balances shwon udner trade receivables and loans and advances have
approximately, the same realizable value as showin the financial statement,

Note No. 30

Segment reporting diclosure

The Companics operations predominenily ¢
Accounting Standard - 17 "Segment Repaorting
India and not in any other couniry, The condition prevailing in India being uniform no separate

considered necessary.

onsisis of constructions sctivities, hence, there are no reperiable segment under the

" during the period under report, the Company has engaged its business only within
geographical disclosures are

Note No. 31

Previous year's figures

Previous year's figures have been regrouped and rearranged wherever required and to the extend possible to correspand with the
current year's classification / disclosure,

In sermy of our repart attached

For K K Kotdiyva & Co.
Chariered Accountants

Firm's regisirai

Propricior

Membership Mo, - 180997

ol h-’[ - 146030W

eyur Kantibhal Ketdlya

Mumbai; dated 15 Julb 2020

Direttor

{Mr. Anil Shurma)

DIN - 00225728

D

{Mr. Ankush Patel)
DIN - 00225646

Mumbai; dated 15 Jun 2020

and on behalf of Board of Directors



Powal Cubleles Private Limited

Cash Now statement Tor the peviod ended 31 Mareh 2009
[Aviimieit i rupees wilest dpecified)

Forihe year
Partlculars ﬁ:;:ir" ended
31 March 20qy 31 March 2018

Cash Mow Orom operatdng activites A

Net profit/ loss) belore tax =1,56,51,500 T4 IZNT4

Oiler Income

Adfusrments for:

Dieprociation dind dmon Zationg ¥,567 -

Imterest and finance charges 97,17 206 491,309
Operating profit belere working caplial changes -59,17,727 -69,40.865
Changes on account of]

IncTease in inveniories = .

Inerease in frade recevables 56,216,291 -

Incrzase in shor=-berm loans and advances =4 21,000 =48, 18359
Decrease’ | Increase) in long-tenm loans and advances 13,70,4584 =13,69 661
Increase in tende payables 2,927,592 75,04,178
Inerease in other curmrent liabilities 5,55 346 300104412
Increase in long term provisions 1,850,000 -
Cash generated from operations 16551714 1,74,20,5T0
Tax payments F -
Net cash from / (used in) operating activities 3.06,24.987 2,04,79,705
Cash Now from lnvesting actvities B

Purchasc of fixed asscts =3,01,16,041 =1.5550016
Increase in the deposics -7,02,193 =
Net cash (used ln) / from loveitlng actvitles -3&1!..131 =755 50,016
Cash Nuw from financing sctivides C

Eguity share capital introduced during the penod - -
Proceed from long-tesm bormowings - 552153113
Loans and sdvances taken from related parties 99.98.010 =
Inicrest paid -37,17,206 -4.91 309
et cail (used In)ifrom Mnancing activitdes 150,504 SA7.24,004
Net Increase/ (decrease) In cash and cash equivalents (A+B+C) 87557 346,307
Cash and cash equivalent af the commencement of the year,

comprivag; 16,066 362373
Cash and cash equivalent af the end of the period,
coanpei g 1,031,623 16,066
Net increase/ (decrease) 23 disclosed above 87,857 -1 46307
Noles:

Figurcs in negativel-) are outflows./ deductions,
See the occompanying nafes forming part of the financial siafements

I teroms af sur repart atached

For K K Koidiyas & Co. For and on behall of Ba
Cliartered Accountanls

Proprivtor
Membership No, - |m5f-q¢.;.

Mumbai: dated |5 Juh2020 = r. Ankush Patel)
. DIN - 00225646

Miirnbai; dated 15 Jun 2020




Powai Cubicles Private Limited

Notes forming part of the financial statements

fAmeual in rupect wnless specified)

Note No. 9 Fixed assets
Particulars Gross block Deprecition Net Block
D]:r:ning Balance Additions Deletions C]-U'I]I‘Ig Balance ﬂ'p-llling Balance Dl.l;!:frﬂlr :llll:l::ll:g W ".ﬂ; |;L.|'|Iﬂ19 ” “-\I on
Tlllgihlt Assets {3 Mare arch 2018
Ch.;lirs - Office furniture - 1,04,550 - 104,550 - 8,567 8,567 035,953 -
Unit No 1601 AP 3,64,01,748 - - 3,64,01,748 - : 5 36401748 | 3.64.01748
Unit No: 1602 AS 2,52,62,666 - - 2,52,62,666 . : : 25262666  2.52.62.666
Unit No 1604 (PCPL) 2,78,28,428 - - 2,78,28,428 a F : 2,78,28.428 |  2.78.28.428
Unit No 1707 (PCPL) 2,17,91,676 - - 2,17,91,676 - = . 2,1791676| 21791676
Capital Work-in-process
Civil Work 1,79,77,075 25,62,117 - 205,39 192 - - - 205,39, 192 1,79.77.075
Unit No. 1401 (PCFL) 6,30,000 2,74,49,374 - 2.80,79.374 - - . 2.50,79,374 630,000
Unit MNo. 1407 (PCPL) 6,330,000 - = 6,330,000 - - - 630,000 6,350,000
Unit No. 1801 (PCPL) 6,30,000 - - 5,30,000 - - - ,30,000 6.30,000
Total assets (Current Year) 13,11,51,593 3,01,16,041 = 16,12,67,634 - 8,567 B.567 16,12,59,067 13,11.51,593
S — e
L'.I'ntll assets (Previous Year) 5.56,01,577 7,55,50,016 - 13,11,51,593 = = -

* _ As per certificate obtained from board of direciors of the Company.




Powai Cubicles Private Limited

Nof€ forming part of the financial statemenis

{Amount in rupees unless specified)

IIrE‘IﬂI tax (lHabilities)/ assets caleulation

Tux effect

Deterred tax (lability) -

Timvirg difference on account of difference in depreciable assets;
WDV as per income-tax Act, 1961

WDV as per Companies Act, 2013

Agarezaie of deferred tax (lability)/ assets

Deterred tax assets -

Disallowance of statutory dues for delay in payment of;
Section 43B Disallowances

Ehgible expenses on which TDS is not deducted

99,323
72,046

27,276 7,092

Aggregate of deferred tax assets

Net timing difference 27.276

Rate of income-tax 26.00%

Deferred tax (liability)/ assets - =I.II]91 7,092




