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INTRODUCTION

DESCRIPTION

3. Name of the | M/s Fabtech Sugar Limited
Company/Corporate CIN No.: U15424PN2010PLC137545
Debtor
b. Mature of Business The company engaged in manufacturer of Sugar, ENA, RS, Ethanol,
and Impure spirit ete,
Limited by Shares
Company is under Regulation 364 (1) of the Insolvency and Bankruptcy
E. Mame of Owner/s . -
(Insolvency Resolution Process for Corporate Persons) Begulations,
2016
d. Corporate & Registered | ] 504 FABTECH PROJECTS & ENGINEERES LTD, MIDC BHOSARI, PUNE,
Office MAHARASHTRA, 411026 IN
B Name of the Directors/ 1. Rajabhau Ananda Rupnar (DIN No.: 01727729)
Suspended Directors 2. Bhausaheb Anand Rao Rupnar (DIN No.: 02370193)
3. Ameet Bira Rupnar [DIN No.: 07868233)
f. Report Prepared for Mr. Ritesh R. Mahajan
Organization Interim Resclution Professional
IP Registration No. IBBI/IPA-002/IP-NO0O4B/2017-18/10132
Email Address: riteshmahajancs@gmail.com
g Date of Valuation 4" Saptember 2021
h. Report type WValuation of Securities or Financial Assets,
I Purpose of the Report To estimate the Realizable Value of Securities or Financial Assets of the
Company/Corporate Debtor in terms of Regulation 36A (1) of the
Insclvency and Bankruptey (Insclvency Resclution Process for
Corporate Persons) Regulations, 2016
Ji Scope of the Report To estimate the Realizable Value of Securities or Financial Assets of the
Company/Corporate Debtor in terms of Regulation 36A (1) of the
Insolvency and Bankruptcy (Ilnsolvency Resolution Process for
Corporate Persons) Regulations, 2016
K. Documents requested Documents Reguested Documents Provided
vs. produced for perusal | Balance Sheet of last financial - Balance Sheet (31,03.2020)
years - ﬁiﬁﬁ?ﬁﬁé&‘[ﬂ.:ma‘m}
e
1V Registzabion Ko
8BI/RVI06I2019]1 F )5 |
.I‘LI‘. \I— .-::.-_ L1} i I
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CONTENTS DESCRIPTION

Break-up of Securities or
Financial Assets in Prescribed
Format

{Cash & Cash Equivalents, Short
Term Loans & Advances,
Inventory, Other Current Assets
and Interest Accrued)

Detalls of Securities or Financial
Assets in Prescribed Format
(Cash & Cash Equivalents, Short
Term Loans & Advances, Current
Tax Assets, Other Current Assets
and Non-Current Investments)

Details of Cash & Cash
Equivalents

Details of Cash & Cash Equivalents

Details of Inventory

Details of Inventory

-

Details of Interest accrued

‘ Details of Interest accrued

Details of Short-Term Loans &
Advances

Itemn wise and Party wise details of |

| Short-Term Loans & Advances

Details of Other Current Assets

Details of Other Current Assets

Details of Other Non-Current
Assets

Details of Other Non-Current
Assets

Details of Sundry Debtors

{ Details of Sundry Debtors

I Annexures with the i Assumptions Remark
Report ii. Cash & Cash Equivalents |
iil, Inventory
iv. Interest Accrued
. Short-Term Loan & Advances
Wi, Other Current Assets
wil. Other Non- Current Assets
' wiil, Sundry Debtors
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M/S FABTECH SUGAR LIMITED

PART B PRELIMINARY INFORMATION OF SECURITIES OR FINANCIAL ASSETS -‘
UNDER ASSESSMENT

—ll

1. OVERVIEW OF THE COMPANY/CORPORATE DEBTOR:

M/s Fabtech Sugar Limited was incorporated on 14" October, 2010. It is classified as Non-Gowt.
Company and is registered at Registrar of Companies, Pune. Its authorized share capital is Rs.
800,000,000 and its paid-up capital is Rs. 665,739,610. The company engaged in manufacturer of
Sugar, ENA, RS, Ethanol, and Impure spirit etc

M/s Fabtech Sugar Limited Annual General Meeting (AGM) was last held on 30" September 2018
and as per records from Ministry of Corporate Affairs (MCA), its balance sheet was last filed on 31%
March 2018.

Directors of M/s Visa International Limited are:

1. Rajabhau Ananda Rupnar {DIN No.: 01727728)
2. Bhausaheb Anand Rao Rupnar (DIN No.: 02370193)
3. Ameet Bira Rupnar (DIN No.: 07868233)

M/s Fabtech Sugar Limited's Corporate Identification Number is (CIN) U15424PN2010PLC137545
and its registration number is 137545, Ilts Email address is devendra khade(@fabtechprojects.com
and its registered address is J 504, MIDC BHOSARI PUNE MH 411026 INDIA.

2. METHODLOGY ADOPTED:

Valuation of Securities or Financial Assets is more like assessment & analysis rather than any
scientific calculation based on any established norms, approach or formula. Valuation of Securities
or Financial Assets is based on the analysis & review of the details, information/data and discussion
with Corporate Debtor/Liquidator that what is recoverable for use of the Company/Corporate Debtor
and what has become non recoverable and does not hold any value any more in the Securities or
Financial Assets of the Company/Corporate Debtor.

It is done basically adopting following approach:

« |dentification of Securities or Financial Assets from the Baiance Sheet/Trall B?nce ﬁf.ﬂ'ia Eumpanw
Corporate Debior. =

- l Eq In*-
q.'.l'r-u.'
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SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED

* Thorough review of breakup of each head under Securities or Financial Assets as per Securities or

Financial Assets Notes in financial statement of dated 31" March, 2020 and trial balance as on 13"
May, 2021.

Gathering of Information on high level breakup of each head of Securities or Financial Assets
for assessment (as per Prescribed Format).
» Review of datafinputs/information which Corporate Debtor/Liquidator could provide to us against
the queries raised by the valuer.
« Final assessment as per the datafinformation available on record.

All the information and data produced by the company are relied upon for undergoing the assessment
of the Securities or Financial Assets. The Valuation of Securities or Financial Assets includes the
following:

+ Valuation of Cash & Cash Equivalents

= Valuation of Inventory

« Valuation of Interest accrued

« Valuation of Short-Term Loans & Advances
» Valuation of Other Current Assets

» Valuation of Other Non-Current Assets

« Sundry Debtors

Note:

a. There is no a fixed criterion, formula or norm for the Valuation of Securities or Financial Assets. It is
purely based on the individual assessment and may differ from valuer to valuer based on the
practicality he/ she analyses in recoveries of the outstanding dues. Ultimate recovery depends on
efforts, extensive follow-ups of the individual case by the Corporate Debtor/Liquidator. So, our values
should not be regarded as any judgement in regard to the recoverability of Securities or Financial
Assels but should only be read in terms of analysis.

b. For arriving at the Realisable Value, appropriate discounting factor against each Sm:urmas or
Financial Assets item is applied based on the nature of Securities or Firiant and
level of difficulty in realization of these.

'_"d ratan .‘.

||R|."|'|_|;..|ﬂ 11814

D
‘—-I —
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SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED

3. SCOPE OF WORK:

To assess the estimated Realizable Value of Securities or Financial Assets of the Company/
Corporate Debtor in terms of Regulation 36A (1) of the Insolvency and Bankruptcy (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016 and based on the details,
data/information which Corporate Debtor/Liquidator could provide to us out of the standard
checklist of the documents/information requested from Corporate Debtor/ Liquidator. As per our
Scope, we are appointed for Valuation of Securities or Financial Assets of the Company/Corporate
Debtor.

Note:

a. No audit of any kind is performed by us at our end from the books of account or ledger statements.
All the data/information/input/details provided to us by the Corporate Debtor/Liquidator are laken
by us as-ii-is on good faith and assumed that that these are factually correct information.

b. This is a general assessment of the estimated Realizable Value of the Securities or Financial
Assets based on the datadinputinformation that Corporate Debtor/Liquidator could provide to us
against our questions/queries. In no manner this should be regarded as an audit aclivity/report
and NO micro analysis or detailed or forensic audit/scrutiny of the financial transactions or
accounts of any kind has been carried out at our end.
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SANDEEP KUMAR AGRAWAL

IBBI Regn. No. - IBBI/RV/06/2019/10705
SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED

m VALUATION ASSESSMENT OF SECURITIES OR FINANCIAL ASSETS

1. SUMMARY OF VALUATION ASSESSMENT:

SUMMARY OF VALUATION ASSESSMENT OF SECURITIES OR FINANCIAL ASSETS

L Details are as on 13™ May 2021
s Realizable V
n:;. e T::l Balance = | e vaise Valuation m“"‘
(Going Concern)* | (Piecemeal)™
Fl'ﬂur.'g'_'?'.f{r INR LAKHS
1 Cash & Cash Equivalents 2BR.00 229.53 182.83 182.83
2 | Inventory 17.97 17.97 16.18 16.18 N
3_ |_ﬂ1'._EI'E5F_ﬁ¢EfU¢d 63.09 0.00 0.00 0.00 I
4 Short-Term Loans & Advances 1920.97 343 343 343
5 Other Current assets 31.20 0.00 0.00 0.00 |
6 Other Mon-Current Assets 21.37 ' 0.00 0.00 0.00 ]
7 Sundry Debtors [ 74,08 ITJI:I%',I 0.00 .00
Total 2416.65 250.93 202.43 202.43

1. Assessment is done based on the discussions done with the corporate debtor/Liquidator and the details which they
could provide to us on our gueries.

2. All the notes on the current status of amount recovery are given by corporate debtor/Liguidator. Notes and data
provided by Liguidator has been relied upon in good faith on the basis of which independent potential value assessment |
of the Securities or Financial Assets has been carried out.

3. For the basis of arriving at the Value of each Securities or Financial Assets, please refer to the specific annexure. |

4, This is just a general assessment on the basis of general Industry practice based on the detalls which the corporate
debtor/ Liguidator could provide to us as per our queries & discussions held during the course of the assessment and
further opinion made by us based on the available information and facts on record.,

5.  Valuation of Securities or Financial Assets js more of a kind of an assessment based on the Industry practice and an
assumption based an the facts & verbal discussion carried out with the corporate debtor/Liquidator that what is the |
minimum amount can be recovered out of the receivables, loans & advances, etc.

6. No audit of any kind is performed by us from the books of account or ledger statemenis and all this
data/information/input/ details provided 1o us by the corporate debtor/Liquidator are taken as is it on good faith that
these are factually correct information.

| 7. There are no fixed criteria, formula or norm for the Valuation of Securities or Financial Assets. It is purely based on the
individual assessment and may differ from valuer to valuer based on the practicality he/she analyses in recoveries of
putstanding dues. Ultimate recovery depends on efforts, extensive follow-ups, close scrutiny of individual case made
by the corporate debtor and Liguidator, 5o our values should not be regarded as any judgment in regard to the
recoverability of Securities or Financial Assets.

8 *The Realizable Value under Going Concern method is done as per the provision of Clause (e) to {f) of Regulation 32 of
|BB! (Liguidation Process) Regulations 2016. Hence, Realizable Value under Going Concern method given above shall be
considered as the Valuation under Clause (e} to (f) of Regulation 32 of IBBI (Liquidation Process) Regulations 2016,

5, **The Realizable value under piecemeal method is done as per the provision of Clause (a) to (d) of Regulation 32 of |BBI
{Liguidation Process] Regulations 2016. Hence, Realizable Value under Piecemeal mﬂhnd/g@mh_-'ahggs shall be
considered as the Valuation under Clause (a) to (d) of Regulation 32 of 1881 (Liquidation ProcesspRegulations 2016.

J L AT

DELHI

Aagisiration Mo
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' Note: We have asked the current status of the assets of the valuation with Corporate Debtor/Liguidator
' and requested them to provide detailed break-up of Securities or Financial Assets data (as per Prescribed
Format). All the detailed break-up of the information sought has been provided to us directly by the
Corporate Debtor/Liquidator. Majority of information regarding the current recovery given by
Corporate Debtor/ Liquidator verbally/ email which we have to rely upon in good faith. In case at
any point of time it is found that false, incorrect or forged information is provided to us then this
report should become null & void. '

This is an only a general assessment of the current value of the Securities or Financial Assels based on
the data/inputinformation that Corporate Debtor/Liquidator could provide o us against our
questions/queries. In no manner this should be regarded as an audit activity/report and NO micro analysis
or detailed or forensic audit/scrutiny of the financial transactions or accounts of any kind has been carmed
out at our end.

2. REFERENCES & ANNEXURES:

* Annexure |- Cash & Cash Equivalents

o Annexure Il - Inventory

« Annexure Ill - Interest Accrued

« Annexure IV - Short-Term Loans & Advances
» Annexure V- Other Current Assets

« Annexure VI- Other Non-Current Assets

» Annexure Vli- Sundry Debtors
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IBBI Regn. No, - IBBURV/06/201%/10705
SECURITIES OR FINANCIAL ASSETS VALUATION REPORT

M/S FABTECH SUGAR LIMITED
PARTD ASSUMPTIONS | REMARKS | LIMITING CONDITIONS

1. | Fair Market Value suggested by the competent Valuer in his opinion is a prospective estimated amount without any
prejudice afler evaluating all the facls refaled to the subject asset at which the subject assel should be realizable on the
date of Valuation,

2. Realizable Value suggested by the competent Valuer in his opinion is 8 prospective estimated amount without any '
prejudice after evaluating all the facts related to the subject asset at which the subject asset should be realizable when
the company is undergoing Realizable process on the date of the Valuation

3 As per Regulation 32 of IBBI (Realisable Process) Regulations, 2016, The liquidator may sell-

(a) an assei on a standalone basis;

(b} the assets in a siump sale;

(c) a set of assets collectively,

{d) the assets in parcels;

(e} the corporate debtor as a going concem; or

{f) the business(s) of the corporate debtor as a going concem:

If the hiquidator is unable to sell the corporate debtor or its business under clause (e) or (f) of regulation 32 within ninety
days from the Realisable commencement date, he shall proceed to sell the asseis of the corporate debtor under clauses
(&) to (d) of regulation 32,

4, Securities or Financial Assets Valuation |s computed based on the Estimated Realizable assessment analysis.

5 This report is prepared based on the copies of the documents/ information' data which interested organization or customer
could provide to us oul of the standard checklis! of documents/ details/ information sought from them and further based
on our assumptions and limiting condifions. All such information provided to us has been relied upon and we have
assumed thal it is true and correct. Verification or cross checking of the documents/ data/ information provided o us from
the originals has not been done &t our end. If & any time in future, it's found or came lo our knowledge that
misrepresentation of facts or incomplete or distorted information has been provided ta us then this report will automatically
become null & vaid.

6. Legal aspects are not considered In this report. It is assumed and faken into account thal the concemed Corporate
Debtor/Liguidator has first got the legal verification cleared by the competent Advocate before requesting for the Valuation
report, Assessmen! of legal rights of Securities or Financial Assets in terms of its sale/ recoverability/ claims is beyond
the scope of this report.

T There are no fixed critena, formula or norm for the Valuation of Secunties or Financial Assets. It is purely based on the
individual assessment and may differ from valuer to valuer based on the practicality he/ she analyses in recovernies of the
outstanding dues. Ultimate recovery depends on efforts, extensive follow-ups of the individual case by the company. So,
our values should not be regarded as any judgment in regard to the recoverability of Securities or Financial Assets but
should only be read in terms of analysis

B For armving at the Realizable Value, appropriate discounting factor against each Securities or Financial Assets item is
applied based on the nature of Securities or Financial Assels and level of difficulty in realization of these.

8 This is a general assessment of the Realizable value of the Securities or Financial Assets based on the data/ input/
infermation Corporate Debtor/Liguidator could provide to us against our questions/ queries. In no manner this should be

| regarded as an audit activity/ report and NO micro analysis or detailed or forensic audit! scrutiny of the financial
| transactions or accounts of any kind has been carried out al our end.

10. | Mo audit of any kind is performed by us at our end from the books of account or ledger statements, All the datal information/
input/ details provided 1o us by the Corporate Debtor/Liquidator are taken by us as-it-is on good faith and assumed that
that thesa are factually correct information

1. The valuer has no direct/ indirect interest in the property.

12. | This report is having limited scope as per its fields to provide only the ge : he ecuriti
Financial Assets which can be recovered based on the analysis of the documents/ datal information and formal & mr:maa
discussion in writing & verbally with the Corporate Dabtor/Liguidator

13. | Secondary/ Tertiary costs related to assel transaction like Brokerage pertaining to the sale/ purchasel recoverability/
transaction of any of the ilems lying under Securities or Financial Assets are not considered while assg;___hng the fair and
Realizable Value.

14. | Value varies with the Purpose/ Date/ Condition of the market This report should not to be re
are different from the one mentioned aforesaid in the Reporl. The Value indicated in the V

i up to the period of & months from the date of Valuation.

15 | Analysis and conclusions adopted in the report are limited to the reported assumptions, mnn‘nhli‘i

1o our knowledge during the course of the work,
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SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
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16.

This report is prepared on the Secunties or Financlal Asseis | Version: 2.0_2019 Valuation format as per the client
requirement, charges paid and the time allotted. This report is having limited scope as per its fields to provide anly the
general estimated basic idea of the value of the Securities or Financial Assels based on the information provided by the
client. No detailed analysis or verification of the information is carried upon periaining to the value of the subject assels.
No claim for any extra information will be entertained whatsoever be the reason. For any extra work over and above the
fields mentioned in the report will have an extra cost which has to be bome by the customer

17

This Is just an opinion report and doesn't hold any binding on anyone. It is requested from the concerned Financial
Institution/ Customer who are using this report that they should consider all the different associated relevant & related
factors associated with the assets before taking any business decision based on the content of this repar.

18

All Pages of the report including annexures are signed and stamped from our office. In case any paper in he report is
without stamp & signature then this should not be considered a valid paper issued from this office.

18,

Deafect Liability Period is 30 DAYS. We request the concemed autharized reader of this report lo check the contents, data
and calculations in the report within this period and intimate us in writing if any corrections are required or in case of any
other concern with the contents or opinion mentionad in the report. Corrections only related to typographical, calculation,
speiling mistakes will be entertained within the defect liability period. No request for any illegitimate value revision, date
change or any other change will be antertained other than the one mentioned above.

Valuer encourages its cusiomers to give feedback or inform concemns over its services through proper channel af
valuers@rkassociates.org in writing within 30 days of repori delivery After this period no concemn/ complaint/
proceedings in connection with the Valuation Services can be entartained due to possible change in situation and condition
of the properiy.

21,

Cur Data retention policy is of TWO YEAR After this period, we remove all the concemed records related to tha
assignmeant from our repository. Mo clarification or query can be answered after this period due to unavailability of the
data

This Valuation report is governed by the (1) Internal Policies, Processes & Standard Operating Procedures, (2) Valuer
Quality Policy, (3} Valuation & Survey Best Practices Guidelines, (4) Information input given to us by the customer and
(4} Information/ Data/ Facts given 1o us by the field/ office technical team. Valuer never give acceptance fo any unethical
ar uniprofessional practice which may affect fair, correct & impartial assessment and which is against any prevailing law
In case of any indication of any negligence, default, incorrect, misleading. misrepresentation or distortion of facts in the
report then it is the responsibility of the user of this report to immediately or at least within the defect liability period bring
all such act inte notice of the valuer so that corrective measures can be laken instantly,

23

Valuer never release any report doing alterations or modifications from pen. In case any information/ figure of this repart '
is found altered with pen then this repart will automatically become null & void.

If this report is prepared for the matter under litigation in any Indian court, no official or employee of the wh-.mr will be
under any obligation to give in person appearance in the court as a testimony. For any explanation or clarification, only
written reply can be submitted on payment of charges by the plaintiff or respondant which will be 10% of the original fees

| charged where minimum charges will be Rs. 5000/~

Valuation is & subjective fisld and opinion may differ from valuar to valuer, To check the right opinion, it is Important to
evaluale the methodology adopted, assumptions taken and varlous faclors! basis considered during the course of
assessment before reaching to any conclusion.

Al the outset. it is o be noted that Value analysis of any asset cannot be regarded as an exact science and the conclusions
arrived al in many cases will, of necessity, be subjective and dependent on the axercise of individual judgment. Given the
same set of facts and using the same assumptions, expert opinions may differ due to the number of separate judgment
decisions, which have 1o be made. Therefore, there can be no standard formulae to establish an indisputable exchange
ratiz. In the event of a transaction, the aclual transaction value achieved may be higher or lower than our indicative
analysis of value depending upon the circumstances of the transaction. The knowledge, negotiability and motivations of
the buyers and sellers and the applicability of & discount or premium for control will also affect actual price achieved.
Accordingly, our indicative analysis of value will not necessarily be the price at which any agreement proceeds, The final
transaction price is something on which Ihe parties themselves have o agree. However, our Valuation analysis can
definitely help the stakeholders to make them informed and wise decision about the Value of the asset and can help in
facifitating the arm's length transaction.
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M/S FABTECH SUGAR LIMITED

DECLARATION

i. The undersigned does not have any directindirect interest in the above Company/Corporate |

Debtor.

i, The information furnished herein is frue and correct to the best of valuer's knowledge.

iil, | have submitted Valuation Report directly to the Liquidator. '

iv. This valuation report |s carried out on the request from Mr. Ritesh R. Mahajan, Liquidator of M/s |
Fabtech Sugar Limited (IBBI/IPA-002/IP-N00048/2017-18/10132).

v. During of the course of execution of this assignment, | have taken infrastructure, logistical, and
operational support from B K. Associates Valuers & Techno Engineering consultants (P) Ltd. and
its team. However, the valuation has been conducted independently by me in all respects.

Name & Address of Registered Varuer , Signature of the Registered Valuer
Mr. Sande&p Kumar Agrawal —

IBBI Reg. No.: IBBI/RV/06/2018/10705 ,._:-'- MR Ag ey

UDIN.- 21088699AAAAAVZ560 /¥ adl _NPL

623, Pocket -E, Mayur Vihar Phase-I| 5L f‘;“m—ﬁ- ol
Delhi-110091 ‘:E'xlfé""ll:'“l,f,}—ﬁ__'_"“;—i
Corporate Office: N o _F#:f

M/s RK. Associates Valuers & Techno
Engineering Consultants Pvt. Ltd.

Corporate Office: D-39, 2™ Floor, Sector- 2, ,//._7
Moida, Uttar Pradesh- 201301 - .
Enclosed Documents e Annexure | - Cash & Cash Eguivalents

s Annexure ll = Inventory

o  Annexure Il - Interest Accrued

« Annexure IV — Short-Term Loans & Advances
s  Annexure V - Other Current Assels

s  Annexure VI- Other Non-Current Assels

» Annexure VIl- Sundry Debtars

4, Total Number of Pages in the Report

24

with Annexures

1

IMPORTANT NOTES:

DEFECT LIABILITY PERIOD - In cass of any query' issue or escalafion you may plesse confact fnciden! Maneger by wriling af
valvarsfirknssociales. ong. We ensurs 100% eccuracy in e Calculabions done, Ratas adopled and wimous other data points & information
mantianed in the report bt st canT rde owl fyping, human emors or any ofter misfakes. in case you find any mistake, vanation, discrepancy
or inaccuracy in any dale point of the repart, please help us by bringing &l such pomts info our notce in wiiling at valuers@rkassociates.org
within 30 days of the report delivery, 1o gel these rectified timely, faling which valver won'! be held responsibie for any insccuracy i any
mamner Also, if we will nof hear back anything from you within 30 days, we sl assurne that report is comec! in ail respect and no further claim
of any sort will be enferiained thersafier We would weloome and appreciale your feadback lwﬂ“hm,mwmms

COPYRIGHT FORMAT - This report is prepared on the copyright format of the regisiersd valuer fo serve It chents in the best possibie way
Lagally no ana can copy or distnbute this farmat without prior approval from valuer. It is meant anly for the-ofganizetion as manbioned on the
cover page of this report. Distribution or use of this format othar than the valuer will be seen as uriawiul achand necessary legal sction can
be taken agains! the defaulfers. 1RVI08I2015 ' -]
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SANDEEP KUMAR AGRAWAL

IBBI Regn. No. - IBBURVAG/Z019/10705
SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED
ANNEXURE - |: CASH AND CASH EQUIVALENTS
e e . -
Details are as on 13" Moy 2021
Trial Balance as Realizable b
Sr, — on insolvency Fair Value Value Remarks
No. commencement | Value (Going (Piecemeal)**
date Concern)®
Figures in INR Lakhs |
We have recelved the
| available Bank statement for
E:::nf:“““ 36.65 10.89 10.89 10.89 these amounts. As per the |
bank statement many
amaunts are shown lesser or
Zero.
| Hence, we have considered |
the Fair Value to be equal to
2 | Fixed Depaosits 251.35 218 64 171.94 171.94 80%, Liguidation Value {Going
concern] and  Liguidation
Value (Piecemeal) to be equal
to 63% of the trial balance.
Total: 288.00 229.53 182.83 182.83

Assessment is done based on the discussions done with the corporate debtor/Liguidotor and the details which they could
provide o us on our gueries.
This is just o general assessment on the basis of generol Industry proctice, based on the details which the corporate debtor/
Liguldator provided to us as per our queries & discussions with the corporate debtor/Liguidator.

No oudit of aony kind is performed by us for the books of occount or ledger statements and all this
data/information/input/detalls provided to us by the Corporate debtor/Uguidator are taken as is it on good faith that these
are foctually correct information,
There is no fixed criterio, formula or norm for the Valuation of Securities or Financial Assets. [T 15 purely based on the individual
assessment and may differ from valuer to valuer based on the practicality he/she onalyses in recoveries of outstanding dues.

Uiltimate recovery depends on efforts, extensive follow-ups, and close scrutiny of individual case mode by the company. 5o

our values should not be regarded as any judgment in regard to the recoverability of Securities or Financial Assets,

* The Reolizable Value under Going Concern method (s done as per the provision of Clause je) to (f] of Reguiation 32 of IBBI
{Liguidation Process) Regulations 2016. Hence, Realizable Value under Going Concern method given above shall be considered
as the Valuation under Clause (e} to (f] of Regulation 32 of 1BBI (Liguidation Process) Regulations 2016,

**The Rewlirable value under piecemeal method is done as per the provision of Clause (a) to (d) of Reguiation 32 of 188!
{Liguidation Process) Regulotions 2016. Hence, Realizable Value under Plecemeal method given above shall be considered as
the Voluation under Clause (o} to (d) of Regulation 32 of IBBI [Liguidation Process) Regulations 2016,
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SANDEEP KUMAR AGRAWAL

IBBI Regn. No. - IBBI/RV/AG/2019/10705
SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED

ANNEXURE - II: INVENTORY

INVENTORY

Details are gs on 13" Moy 2021 |

Quantity Resiable | . olable |
Particular |ason | O FairValue | Yolue Value ! Remarks
date | snSRYim) oeve (Piecemeal)®*
Concern)® |
Figures in INR LAKHS
' 100 ml We have received the details
Sanitizer 3,224 3,22,400 1.03 0.03 0.93 regarding the stock of sanitizer
Bottle | exists with the company in
— : { different packaging units
200 mil ' As third wave of Covid
Sanitizer 11,675 23,35,000 71.47 6.72 6.72 pandemic i5 expected to coma
Bottle | | soon and this stock of sanitizer
1 L can be utilized by selling out in
' 500 mi the open market easily as it
Sanitizer 1,610 8,05,000 2.58 232 2.32 MEhne D8 giofue o
Bottle personal hygiene and having
an appropriate demand in the
market. Quantity has been
1 liter multiplied by 0.32 as average
Sanitizer 1,629 16,29,000 5.21 4,69 4.69 current market price of 1 ml
Bortle sanitizer, |
= Hence, we have considered
the Fair Value to be 100%,
5 liter Liguidation Value (Going
Sanitizer 105 5,25,000 1.68 151 151 concern) and  Liguidation
Bottle Value {Piecemeal) to be equal
{ to 90%.
Total: 1,37,510.00 17.97 16.18 16.18

Assessment is done based on the discussions done with the company ond the details which they could provide to us on our
queries.

The complete list of counter-parties is taken from the doto provided by the corporate debtor/Liquidator for 13" May 2021 Stotus
& purstanding omount are provided by the corporate debtor/Liguidator.

Basis of the assessment (s mentioned against each line item based on the information provided ta us by the corporate debtor/
Liguidator.

No oudit of any kind is performed by us from the books of occount or ledger stotements ond all the
doto/information/input/details provided to us by the corporate debtor/Liguidator are taken as (s it on good faith that these are
factually correct information,

There is no fixed criterin, formula or norm for the Valuation of Securities or Financial Assets. It is purely based on the individual
ossessment and may differ from voluer to valuer based on the practicaiity he/she analyses in recoveries of outstanding dues.
Liftimate recovery depends on efforts, extensive follow-ups, and close scruting of individual case made by the corporate debtor
J Liquidator. 5o our values should nat be regorded as any judgment in regard to the recoverability of Securities or Financial
Assets.

* The Realizable Value under Gaing Concern method is done as per the provision of Clause (e) to (f
(Liguidation Process) Reguiations 2016. Hence, Realizable Value under Going Concern method give!
as the Valuation under Clause (&) to (f) of Regulation 32 of IBBI (Liguidation Process) Regulations 2096

LETal i

T Rt
o ,;.fv |nel20)

_‘.\:—.-—-—.
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SANDEEP KUMAR AGRAWAL

IBBI Regn. No. - IBBURV/D6/2019/10705

SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED

7.

**The Reolizable volue under piecemeal method is done as per the provision of Clouse (o) to (d) of Regulotion 32 of I1BBI
{Liguidation Process) Regulations 2016. Hence, Realizable Value under Piecemeal method given above shall be considered as the
Voluation under Clause (a) to (d) of Regulation 32 of I1BBI (Liguidation Process) Regulations 2016,
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SANDEEP KUMAR AGRAWAL

IBBI Regn. No. - IBB/RV/06/2019/10705

SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED

ANNEXURE - Ill: INTEREST ACCRUED

INTEREST ACCRUED

_ Details are as on 13 May 2021 |
Trial Balance as Realizable |
Realizable
5. i
Particular on insolvency Fair Value Value ,
No. commencement (Going (P f)ee N,
date | Concern)*
Figures in INR LAKHS
INTEREST As per the Information provided
RECEIVABLE ON by the liguidator/ Corporate
1 19.73 MIL NI I
| SOFT LOAN L N Debtor, EMIs of these soft loans
SUBSIDY-BOB [ ) have not been paid on time and.
INTEREST 50, due to missing EMIis interest
RECEIVABLE OF accrued on these subsidies are not
. SOFT LOAN 26.74 NIL NIL NiL receivables,
SUBSIDY-BOI , Hence, we have considered the
INTEREST Fair Value to be NIL, Liguidation
SECEIVABLE O Value (Going concern) and
3 2.89 NIL ' NIL NIL Liguidation Value (Plecemeal) to
ST be equal to NIL
SUBSIDY-CANARA | I 3 '
INTEREST
RECEIVABLE OF |
4 h
SOFT LOAN .07 MIL MIL MIL |
} SUH-S-I[_J‘I'—SBI
INTEREST
RECEIVABLE OF
5 | SOFT LOAN B.66 MIL NIL NIL
SUBSIDY-
| SYNDICATE !
Tatal: 63.09 0.00 0.00 0.00

1. Assessment is done based on the finoncial stotement provided by the corporate debtor/Liguidator.

2. Basis of the ossessment is mentioned ogainst each line item.

3. We have considered the outstanding Balance as provided by the corporote debtor/Liguidatar for 13th Moy 2021,

4. No oudit of any kind is performed by us from the books of occount or ledger stotements and all this daota/information/ingut/
details provided to us by the corporate debtor/Uquidator are token as is it on good faith that these are factually correct
information.

5. There is no fixed criteria, formula or norm for the Voluation of Securities or Financial Assets. It is purely based on the Individual
assessment and may differ from valuer to veluer based on the practicality he/she analyses in recoveries of outstanding dues.
Uitimate recovery depends on efforts, extensive follow-ups, aond close scrutiny of Individual case made by the Corporate
debtor/Liquidator. So our values should not be regarded o5 any judgment in regard to the recoverability of Securities or Financial
Assets,

6. *The Realizable Value under Going Concern method is done as per the provision af Clause (e) to (f) of Reguiation 32 of 1881
(Liquidation Process) Regulations 2016. Hence, Realizable Value under Going Concern method given above shall be considered as
the Valuation under Clouse (e] to (f] of Regulation 32 of 1BBI (Liquidation Process) Regulations 2016, 7 W8 ais.

7. *The Realizable value under plecermeal method (s done as per the provision of Clause (a) to (d) of Regdag'rﬁn 32 uf‘iﬂﬁwqu.rdarmn
Process) Regulations 2016. Hence, Realizable Vailue under Piecemeal method given obove shaill be .Eans_ld_ﬁww'fﬁ;ﬁa!unﬂan

under Clause (o) to [d) of Regulotion 32 of IBBI (Liguidation Process) Regulations 2016. :lnl-.'- ‘I.I'- | _,l.l 1 |"|I,____'_1
X
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SANDEEP KUMAR AGRAWAL

IBBI Regn. No. - IBBURV/06/2019/10705

SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED

ANNEXURE - IV: Short terms Loans and advances

SHORT TERM LOANS AND ADVAMCES

Detaiis are as on 13 May 2021

Trial Balance as Realizable
s on insolvency Value Rusiicable
Particular Fair Value Value Remarks
No. commencement (Going (Pi e
date Concarn)®
Figures in INR
[CANE H & T We have not received any kind
1 | ADVANCE 11.02 Mil Mil Mil of confirmation regarding the
(VEHICLE) balance and the status of refund
B | | of this amount. S0 considering
CANE HET ; the uncertalnty in  this
2 | ADVANCE (V) 153 i NiY Nil transaction we can assume a
lesser probability to be realized
CAMNE H&T the amount as of now.
3 | ADVANCE 15.24 Nil Nil Nil Hence, we have considered the
(DUMPING) Fair value to be Nil, Liguidation
| value (Going concern) and
CANE HET Liguidation Value [Piecemeal) to
4 | ADVANCE (8. 7.92 Mil il Mil be Mil.
CART)
Due to unknown ITR status, we |
TDS RECEIVABLE have considered the Fair value
2 ON FD INTEREST 2.44 Mil Mil Mil to be NI, Liguidation wvalue
| F.Y, 2016-17 {Going concern) and Liguidation
I Value (Plecemeal) to be Nil.
Since the G5T return was not
6 | IGST [INPUT) .06 Mil Nil Mil filed, we have considered tha
Fair value to be Nil, Liguidation
B value (Going concern) and
Liguidation Value (Piecemeal) to
7 CGST (QUTPUT) 0.01 Mil Nil Mil be Nil.
CANE H&T ADV We have not received any kind
8 | (AUTADE 126.92 NIl il Nil of confirmation regarding the
SUGARS) balance and the status of refund
| of this amount. So considering
CAMNE HET ADV the uncertainty in this
9 | B-CART (AUTADE 111.44 Mil il Nil transaction we can assume a
SUGARS) lesser probability to be realized
| thE amount as of now.
I'I"Fthils been filed but there is na
any refund of this amount.
TDS RECEVAIBLE Hence, we ha!.re considered the
10 | ON FD INTEREST 0.06 Nil Mil Nil Mil, Liquidation
F.¥.2017-18 ern] and

et By u:rﬁ;gq‘zmealj to
11'!!"_? If
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SANDEEP KUMAR AGRAWAL

IBBI Regn. No, - IBBURV/06/2019/10705
SECURITIES OR FINANCIAL ASSETS VALUATION REPORT

M/S FABTECH SUGAR LIMITED
TDS RECEVABLE ITR has been filed and there is a
11 | ON FD INTEREST 1.74 1.74 1.74 1.74 refund of this amount. Hence,
F.Y.2018-19 we have considered the Fair
valuge to be 100%, Liguidation
TDS RECEIVABLE value |[Going concern] and
F.¥.2019-20 be 100% of the trial balance.
Due to unknown TR status, we
TD5 RECEIVABLE have considered the Fair value
13 | ON FD INTEREST 0.97 il Nil il to be Nil, Liguidation value
F.¥.2020-21 (Going concern) and Liquidation
Value (Piecemeal) to be Nil.
There is no any confirmation of
balance nor refund status
available and there is no any
LOKMANYA kind of movement since 2017
II 14 | SAKHAR UDYOG 232,59 Mil Wil Ml has been observed. Hence, we
LTD have considered the Fair value
| to be Nil, Liguidation wvalue
[Going concern) and Liguidation
Value (Piecemeal) to be Nil.
There is no any confirmation of
balance nor refund status
available and there is no any
SPARKON kind of movement since Jan
15 | ENGINEERS T4.01 Mil Nil Mil 2018 has been observed. Hence,
[CREDITORS) we have considered the Fair
value to be Nil, Liguidation value
(Going concern) and Liguidation
Value (Piecemeal) to be Nil.
There is no any mnﬂrmatlnn uf
balance nor refund status
Py a':fatr.a‘nle and there !1. no any
t TECHNICAL _ kind of movement since May,
16 CAMPUS 895,32 Mil Nil Nil 2019 has been observed. Hence,
| (SANGOLA we have considered the Fair
value to be Nil, Liguidation value
(Going concern) and Liguidation
Value (Piecemeal) to be Nil.
There is no any confirmation of
balance nor refund status
available, Hence, wa have
17 i‘;ﬁi:g:m“ 12.00 Nil Nl il considered the Fair value to be
Nil, Liguidation wvalue (Going
concern) and Liguidation Value
(Piecemeal) to be Mil.
There is no am,r confirmation of
hala_lgl?j-' - fund status
le. we have
18 CAME SEED 1.70 il Nil Mil a‘@H STEE alue to be
ADVANCE
jue (Going
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SANDEEP KUMAR AGRAWAL

IBBI Regn. No. - IBBI/RV/06/2019/10705
SECURITIES OR FINANCIAL ASSETS VALUATION REPORT

M/S FABTECH SUGAR LIMITED

19

RAJ LAXMI
ROOFING

5.00

Mil

Mil

There is no any confirmation of
balance mnor  refund  status
available. Hence, we have
considered the Fair value to be
Wil, Liguidation wvalue (Going
concern) and Liguidation VWalue
(Plecemeal) 1o be Nil.

_-

SHREE RENUKA
PETROLIUM
HORTI

8.07

Nil

Mil

There is no any confirmation of
balance nor refund status
avallable and there is no any
kind of movement since 2016
has been ohserved. Hence, we
have considered the Fair value
to be Nil, Liguidation wvalue
{Going concern) and Liguidation
Value (Plecemeal) to be NIl

21

RATHOD VILAS
GOPALRAD
{LAND PUR)

2.00

Mil

il

Nil

| There is no any confirmation of
balance nor refund status
available and there is no any
kind of movement since 2018
has been observed. Hence, we
have considered the Fair value
to be Nil, Liguldation walue
(Going concern) and Liguidation
Value (Piecemeal) to be Nil.

CRUSHING
LINCENCE
SECURITY
DEPOSIT

15.10

Nil

Nil

il

There is no any confirmation of
balance mor refund status
available. Hence, we have
considered the Fair value to be
Nil, Liguidation value (Going
concern) and Liquidation Value
{Plecemeal) to be Nil,

23

MSEDCL-
DEPOSIT

2.19

Nil

Nil

There Is no any confirmation of
balance nor refund  status
avallable. Hence, we have
considered the Fair value to be
Nil, Liguidation value (Going
concern) and Liquidation Value
(Piecemaal) 1o be Nil.

24

MVAT DEPOSIT

0.25

25

CROP LOAN-
CANARA BANK-
SAVING DEPOSIT

B6.44

Ml

Nil

il

Due to a sunk cost, we have
considered the Fair value to be
Nil, Liguidation wvalue (Going
concern) and Liguidation Value
{Piecemeal) to be Nil,

Nil

Mil

There is no any confirmation of
balance nor refund status
gvailable. Hence, we have
considered the Fair value to be

eal] to-be Nil.

Nil, Liquidation value (Going
mqmmdaﬂnn Value
f
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IBBI Regn. No. - IBBI/RV/06/2019/10705

SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED

There Is no any confirmation of

SANGOLA balance nor  refund  status
TALUKA available. Hence, we have
26 | SAHAKARI 1.00 Mil Nil il considered the Fair value to be
KARKHANA Nil, Liguidation value (Going
{DEPOSIT) concern) and Liguidation Value

(Fiecemeal) to be Nil,
' There is no any confirmation of
balance nor refund status
SYNDICATE-H&T available. Hence, we have
27 | SAVING DEPOSIT- 281 il il Mil cansidered the Fair value to be
2015-16 Mil, Liguidation wvalue (Going
concern) and Liquidation Value

|Piecemeal) to be Mil.
There is no any confirmation of
balance nor refund  status
CANARA-HET available. Hence, we have
28 | SAVING DEPOSIT- 1.18 Mil Wil Mil considered the Fair value to be
2015-16 Mil, Liguidation wvalue (Going
concern) and Liguidation Value

(Piecemeal) to be NIl
There is no any confirmation of
SECURITY balance nor refund status
DEPOSIT [(HET available. Hence, we have
29 | 2014-15) 7.50 il il mil considered the Fair value to be
DMGBSP- Nil, Liguidation value (Going
MANGALWEDHA concern) and Liquidation Value

, (Piecemeal) to be Nil,
There is no any confirmation of
SECURITY balance nor recovery status
DEPOSIT (H&T available. Hence, we have
30 | 2016-17) 1985 il Nil il considered the Fair value 1o be
DMGBSP- Nil, Uguidation value (Going
MANGALWEDHA concern) and Liguidation Value

(Piecemeal) to be Nil.
There is no confirmation nor
refund status available and
production has been stopped
since last 2 years as per |[RP. No
ADVANCE TO . : g movement since 24/01/2019.
31| crepiTors 370 o il o Henee; we have considered the
Fair value to be Mil, Liguidation
value (Going concern) and
Liguidation Value (Piecemeal) to

be Mil,
There is no any confirmation of
balance nor recovery status
CANE HET ADY available, Hence, we have
37 | DUM [AUTADE 33.23 il il Mil considered the Fair value to be
SUGARS) Nil, Liguidation wvalue (Going
erat-ane
Tatal: 1520.97 3.43 343 3.43
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IBBI Regn. No. - IBBURV/06/2019/10705

SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED

BEMARKS & NOTES

Assessment is done based on the financiol statement provided by the corporate debtor/Liguidator.

Basis of the assessment is mentioned against each line item,

We have considered the outstanding Bolance as provided by the corporate debtor/Liguidator for 13™ May 2021,

No oudit of any kind is performed by us from the books of occount or ledger statements and all this dota/information/input/
detalls provided to us by the corporate debtor/Liquidator are token as is it on good foith that these are foctuolly correct
information.

5. There is no fixed criterio, formula or norm for the Valugtion of Securities or Finonciol Assets. It is purely based on the individwal
assessment and may differ from valuer to valuer based on the procticality he/she analyses in recoveries of outstanding dues.
Ultimate recovery depends on efforts, extensive follow-ups, and close scrutiny of individual case made by the corporate debtor
/ Liguidator. 5o our values should not be regarded as any judgment in regard to the recoverability of Securities or Financigl
Assets,

7. * The Realizable Vialue under Going Concern method is done as per the provision of Clause () to (f) of Regulation 32 of IBBI
(Ligwidation Process) Regulations 2016, Hence, Realizable Vialue under Going Concern method given above shall be considered
as the Valuation under Clause (e] to (fl of Regulation 32 af IBBI (Liguidation Process) Regulations 2016

8. **The Realizoble value under piecemeol method is done os per the provision of Clouse (o) to (d] of Regulotion 32 of IBBI

| (Liguidation Process) Regulotions 2016. Hence, Realizable Volue under Piecemeal method given above shall be considered as
| the Valuation under Clause {a] to (d) of Regulation 32 of 1BB! [Liguidation Process) Regulations 2016.

8w
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SANDEEP KUMAR AGRAWAL

IBBI Regn. No. - IBBI/RV/06/2019/10703
SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED
ANNEXURE - V: OTHER CURRENT ASSETS

OTHER CURRENT ASSETS

Details are as on 13™ May 2021

Trial Balance as Realizable
Particular on insobvency Fair Value Value ::u“:’ - Remarks
No. commencement (Going (Piecemeal)**

date Concern)®
== Figures in INR
| I : I MWe have not recelved any kind of
| | SECURITY DEPOSIT confirmation regarding the
[ (BHIMA I1.00 Nil Nil Nil realizability of these amount. So
| | IRRIGATION) considering the uncertainty in this
! transaction we can assume a lesser
- | probability to be realized the

amuount as of now.
ACCURED Hence, we have considered the Fair
INTEREST ON FD 10.01 il Mil Mil value to be Nil, Liquidation value
(BOM) (Going concern) and Liguidation
| Value {Plecemeal) to be Nil.
Total: 1.0 0.00 0.00 0.00

AN

Assessment Is done based on the financial statement provided by the corporate debtor/Liguidator.

Basis of the assessment is mentioned against each line item,

We have considered the outstanding Balance as provided by the corporate debtor/Liguidator for 13th May 2021,

No audit of any kind is performed by us from the books of account or ledger statements and all this deta/information/input/
details provided to us by the corporate debtor/Liquidator are taken os is it on good foith that these are factually correct
infarmation.

There is no fixed criteria, fermula or norm for the Veluation of Securities or Financial Assets. It is purely based on the individual
assessment and may differ from valuer to valuer based on the practicality he/she analyses in recoveries of outstanding dues.
Ultimate recovery depends on efforts, extensive follow-ups, and close scruting of individuol case mode by the corporate
debtor/Liquidator. 5o our values should not be regarded as any judgment in regard to the recoverability of Securities or Financial
Assets.

*The Reolizoble Vialue under Going Concern method is done as per the provision of Clause (e) to (f] of Regulation 32 of I1BBI
(Liquidation Process) Regulotions 2016, Hence, Realizable Value under Going Concern method giver above shall be considered as
the Valuation under Clause () to (f] of Regulation 32 of IBBI (Liguidation Process) Regulations 2016,

*The Reolizoble value under piecemeal method is done as per the provision of Clause {a) to (d) of Regulation 32 of IBBI
{Liguidation Process) Regulations 2016. Hence, Reolizable Value under Piecemeal method given above shioll be considered as the
Valuation under Clause (a) to {d) of Regulation 32 of IBBI (Liguidation Process) Reguiotions 2016.
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SECURITIES OR FINANCIAL ASSETS VALUATION REPORT
M/S FABTECH SUGAR LIMITED
ANNEXURE - VI: OTHER NON-CURRENT ASSETS

OTHER NON-CURRENT ASSETS

Detoils are as on 13™ May 2021

10
11.

12.

13,

14,

Trial Balance lizable Realizabi
5. nnilmlvmq“ mul
Particular Fair Value Value Remarks
No. commencement (Going B [jve
date Concern)® ( )
Figures in INR LAKHS
As these are the sunk cost and
) cannot be realized in the future,
1 Preliminary 9.39 Nil Nil Nil Hence, we have considered the Fair
Expenses ' value to be Nil, Liquidation value
| (Going concern) and Liguidation
I | e — Value {Piecemeal) to be Nil.
| 2 | ROC Fees 11.98 Mil Mil il
1 | |
Total: 3101 0.00 0.00 0.00

Assessment (s done based on the financial statement provided by the corporate debtor/Liguidator.

Basis of the assessment is mentioned against each line item.

We have considered the outstanding Balance as provided by the corporate debtor/Liquidator for 13th May 2021

No audit of any kind is performed by us from the books of eccount or ledger statements and all this dota/information/input/
details provided to us by the corperate debtor/Liguidator are taken os is it on good faith that these are foctually correct
information,

There is no fixed criterio, formula or norm for the Valuation of Securities or Financial Assets. It Is purely bosed on the individual
assessment and may differ from valuer to valuer based on the practicality he/she anolyses in recoveries of outstanding dues,
Wirimate recovery depends on efforts, extensive follow-ups, and close scrutiny of individual cose made by the corporate
debtor/Liguidator. 5o our values should not be regarded as any judgment In regard to the recoverabiiity of Securities or Financial
Assels,

*The Realizable Value under Going Concern method is done as per the provision of Clause (e) to (f} of Regulation 32 of IBBI
{Liguidation Process) Regulations 2016. Hence, Reolizable Value under Going Concern method given above shall be considered os
the Valuation under Clouse (e) to {f) of Regulation 32 of 1B8I (Liguidation Process) Regulations 2016.

*The Realizable valve under piecemeal method is done as per the provision of Clause {a) to (d) af Regulation 32 of 1881
(Liquidation Process) Regulations 2016. Hence, Realizable Value under Piecemeal method given above shall be considered os the
Valuation under Clause (o] to {d] of Regulotion 32 of IB8I (Liguidation Process) Regulations 2016.
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ANNEXURE - VII: SUNDRY DEBTORS

-

Details are as on 13% May 2021

Trial Balance as Realizable
Realizable
Insol Value
5| particular oninsolvency | .. vaiue Value Remarks
No. commencement (Going (Piecemeal)**
date Concern)®
. Figures in INR LAKHS
Mo confirmation available and there
is much lower probability to be
1 | Spirit Merchant £9.96 Mil Mil Mil realiased these amount. Hence, we
have considered the Fair value to be
Nil, Liguigation wvalue (Going
concern) and Liguidation Value
2 | Sanitizer Merchant 4.09 Nil Nil Nil (PiREameal) to he R,
, |
Total: 74.05 0.00 0.00 0.00
15. Assessment is done based on the financial statement provided by the corporate debtor/Liguidator.

20,

21,

Basis of the assessment is mentioned against eoch line item.

We have considered the outstanding Bolance as provided by the corporate debtor/Liguidotor for 13th Moy 2021,

No oudit of any kind is performed by us from the books of occount or ledger statements and ofl this data/information/input/
details provided to us by the corporate debtor/Liguidotor are taken os is it on good faith thot these are factually correct
infarmation.

There is no fixed criteria, formula or norm for the Valuation of Securitles or Financial Assets, It is purely based on the individual
assessment and may differ from valuer to valuer based on the procticality he/she analyses in recoveries of outstanding dues.
Ultimate recovery depends on efforts, extensive follow-ups, ond clase serutiny of individual case mode by the corporate
debtor/Liguidator. 5o our values should not be regarded as any judgment in regard to the recoverability of Securities ar Financial
Assets,

*The Realizable Value under Going Concern method is done os per the provision of Clouse (e to (f) of Regulotion 32 of 188!
{Liguidation Process) Regulations 2016, Hence, Reolizoble Value under Going Concern method given abowe shall be considered os
the Valuation under Clause fe) to (f} of Regulation 32 of IBB! (Liguidation Process) Regulotions 2016.

*The Realizable volue under plecemeal method is done as per the provision of Clouse (o) to {d) of Regulation 32 of 188!
(Liguidation Process) Regulations 2016. Hence, Realizable Value under Piecemeal method given above shall be considered as the
Valuation under Clause (a) to (d) of Regulation 32 of IBBI (Liguidation Process) Regulations 2016.
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