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An AGREEMENT made this 1" d.y of April, 2003 Detween Shel. Karan Maik, $/0

Shri. S.K. Malik, R/0 7/15, West i"atel Nagar, New Delhi-8 carrying on business ac

, proprietor under the name and style M/s. Shivam Overseas as manufacturer,

Ner fabricators, dealars, importer & c.porter of leather and handicralt goods at 7/15,
West Patel Nagar, New Delhi (he: cinalter called the Vendor) of the one part and
M/s. Samik Exports (India) Pvt. Ltd. having its registered office at /15, \West
Patel Nagar, New Dalhi (hereinaft .r called the company) of the other Part.

Soad

' : WHEREAS the Vendor was carry:ng on the business of manufecturer, fatricator,
dealer, importer & Exporter of leather and handicraft goods w.e.f, 01/04/0: and
whereas the vendor Wwants to diznose of his Lusiness as 8 going concern o tna
company,

WHEREAS the Company was inc. noroted on 1Y day. cf April, 2003 a5 3 PrivELe
Company under the Companies ,.:t, 1956 with an authorised capital of Ry, .23
‘ Crores divided into 12,50,000 ec ity shares of Rs.10/- each with the object of
@ carrying cn business as mai.ufacturers, fabricators, Uealers, distributors,
stocklests, agents, importer & exporter of leather and handicrafts goods including
the object of taking- over a going concern the business of M/s. Shivam Overseas,
. a proprietory concern.
; AND WHEREAS the company had decided to acquire tha busiriass of vendor as &
running concern and o carry on e business of the same.
NOW IT IS HEREBY AGREED AND ECLARED AS FOLLOWS :

3 s 48 That the vendor will sell ;.4 the company will buy the said business of
manufacture of leather anc Jandicraft goods with effect from 1™ April, 2003
and all the assets and lial: ities thereof as per B/Sheet of the Proprietory
firm drawn on 31/03/2003. -
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That the company shall satisfy and discharge all the debts and liabilities
of the proprietory firm in respect of the sald business which subsisted Ul
31/03/2003 incluging and gratuity, sales-tax, income-tax ar any cihe
Government Ilabi\it.y.

THat the company, 1N liau of the take over of the assets a2nd liabilities of
the proprietory business shall allot o the proprigter of the firm egquity
shares of the company of the value equal to the cap tal of the propreldr
as shown In the B/Sheet of the proprietory firm as © swn Oon 31/03/2003
and the factional amount, if any, left in the capital a/c of tne proprietor
chall be refunded to the proprietor forthwita.

That the company shall deliver to the proprietor of the firm share
certificate in respect of the Eguity shares allotted to him in the share
capital of the company.

That the parties shall cxecute and do such deeds and things as may o€
necessary so that the said business may pe effectually vesteo n the
company.

Tnat the company <ha!l bear all the costs of all parties for the incidental
to this agreement, and the conveyance and assignment to the company.

IN WITNESS WHEREOF this Agresment the parties have respectively set
their hands and signature the day and year first written gbove.
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