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· CERTIFICATE NAME: Cost Vetting Certificate for New solar power plant which is proposed to be installed at different sites in Maharashtra. 
· PREPARED FOR ORGANIZATION: State Bank of India, Shiv Sagar Estate Branch, Mumbai
· BORROWER COMPANY’S NAME: M/s. Eurja Energy Generation Private Limited.
· ASSET TYPE: Machineries for 5 MW Solar Power Plant.
· CURRENT LOCATION OF THE MACHINES: Proposed to be Installed
 
TO WHOM IT MAY CONCERN 
 
	S. NO. 
	PARTICULARS 
	DESCRIPTION 

	1.  
	Date of Survey 
	Not Applicable

	2.  
	Date of Certificate 
	23-09-2021

	3.  
	Documents provided for perusal 
	a. Detailed Project reports.
b. Purchase Bills.

	4.  
	Current Location of the Machines 
	Proposed to be install at Different Locations in Maharashtra. (shown in the table attached below)

	5.  
	Borrowing Company 
	M/s. Eurja Energy Generation Private Limited

	6.  
	Type of Asset
	Machinery required for installing 5 MW Solar Power plant.

	7.  
	Type of Assessment 
	Cost vetting

	8.  
	Scope of Assessment 
	Cost Vetting of the new equipment which have to be/ already purchased by the company

	9.  
	Nature of Machinery 
	Solar Energy Plant machines

	10.  
	Year of Manufacturing 
	Plant is currently being installed.

	11.  
	Total Purchase Cost 
	Rs.17.92 Cr. (Total project Cost including supply, installation, overheads & freight as per the detailed project report provided by the company).

	12.  
	Current Estimated Market Value 
	The range of current market rates of such type of machinery & equipment’s is verified from various suppliers and also from the public domain for the new machinery and equipment’s.
Company have used/proposed to use PVC Poly crystalline silicon modules in these solar power plant and for the same they have quoted 17.92 Cr for 5 Megawatt of plant which translates to ~Rs.3.584 Cr per Mega Watt.
As per quotes received from market we are of the view that rate range for similar kind of solar power plant using PVC Poly crystalline silicon modules should be ₹3,30,00,000/- to ₹4,00,00,000/- per Megawatt.
We are of the view that the rate as per the list of machinery and their total purchase price provided to us by the company/ bank are quite reasonable when compared to the rates of similar machines currently prevailing in the market.

	13.  
	Condition of Machine 
	Below attached table explained the status of the project.
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(Source: Detailed Project report)
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OBSERVATIONS: 
1. We have been provided with the copy of bills with cost of machines/ equipment by the borrower company.
2. As per the information provided by the company officials these items are already/planned to be installed at different location in Maharashtra.
3. We have contacted several suppliers for similar items and also enquired in the public domain. Accordingly we have got the quotation from the suppliers and we find that the price given in the purchase order provided to us is well within the price range of similar items available in the market and seems to be reasonable.
4. Company have used/proposed to use PVC Poly crystalline silicon modules and pure sine wave grid connected solar inverter for converting DC power into AC Power (as per DPR) in these solar power plant and for the same they have quoted 17.92 Cr for 5 Megawatt of plant which translates to ~Rs.3.584 Cr per Megawatt.

· [bookmark: _GoBack]Based on the information provided by the company (M/s. Eurja Energy Generation Private Limited.) and enquiries made by us in the open market and references found in the public domain for similar machines/items, it is certified that total market cost for setup plants of similar specification should be around ₹3,30,00,000/- to ₹4,00,00,000/- per Megawatt and therefore the total purchase price of Rs.17,92,00,000/- for 5 Megawatt i.e. Rs.3,58,40,000/- per Megawatt (as per the DPR & bills provided to us by the company) appears to be reasonable.


Disclaimer: 

1. We can’t comment about the current status of machines whether these are purchased, installed or in transit. This cost vetting is done only on the basis of Bills and Detailed Project report provided to us by the company and we don’t recommend any sort of recommendation in our Certificate.
2. The estimated cost verification of item to item can’t exactly match as per our vetting due to several market consideration. In some of the items it is lower while in some of the items price comes to be higher but on an average the price as per list provided to us falls in the range as confirmed by us.
3. There can be variation in the estimated price if the specification & make of any items procured is different from the list provided to us during assessment.
4. The estimated cost verification is made based on the third party information which has been replied upon in good faith.
5. The estimated price may vary at the time of actual procurement because of change in prices in the market for such kind of machinery/items for which we will not have any control. The cost vetting is only limited to the date of Certificate issued. We do not assume any responsibility in change of prices of the said machinery/items after this date.
6. This certificate doesn’t include any work related to drawing, design, sketch plan, procurement of the machines.
7. Ownership and other legal point of view in respect of the asset is not considered in this report as same is out of scope of this certificate.
8. This certificate is made at the request of the Bank. 

For R.K Associates Valuers & Techno 	 	 	                FOR INTERNAL USE Engineering Consultants (P) Ltd.		 	 	  TYPED BY:  AE Zaid Ebne Mairaj							                    REVIEWED BY: HOD Engineering      (Project Team)             



ANNEXURE: - I (COMPARISON SUMMARY)
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ANNEXURE: - II (QUOTATION FROM MARKET)
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(Quote- 330 Kw Solar Power Plant (including GST and other installation charges))
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Total Project Cost

(

for 5 MW-As Per 

DPR)

Project Cost 

(per MegaWatt)

Min. Quote Received 

from Market

(Per MegaWatt)

Max. Quote Received 

from Market

(Per MegaWatt)

17,92,00,000.00 ₹    3,58,40,000.00 ₹                          3,30,00,000.00 ₹                   4,00,00,000.00 ₹              

COMPARATIVE SUMMARY


image5.png
GDSOLAR

farmasre GD Solar Energy.
[
S g 25001
s
e copamiaons

330 KW SOLAR PROJECT QUOTATION

‘Sablect: Quotation for K. Iostalltion OR Wirine Asd all Accesories thatssed in Solar
‘Eroiect Istatiation Swstem.

Dewrsi

“This s rference to your Enquie; we plesed 0 submit Tastlaion OR Wiag For 30 KW SOLAR.
PROTECT SYSTEM.

PRICESCHEDULE
S¥6_[Qy | Tem et Tol
T (935 ave | VIKRAM SOLAR Power
Bswatt
T [Saws | Emels ongipea GO0
W)
T [Tawr [EneEongipe
amw
T [3W0Ew [ CXStractars ForPaneks
salar
stracture
T [30KW |Sptem st or
‘witing DCAC, WITH
PIFEFITIG
T [In | ComcalEatinsGr
per requirement)
T [Ims | Luhtag Amesor (sper
requirement)
Term & Conditons
L Frighe Exiaas per achal.
2 Delivery: 7 ays from he e of conSimed order & Paymnt.
S Payment Temms: 90% Advance.
£ 10% Paymentater msalaton plant.
+ 10 years starpCU.
+ 25 Years Limitd Power Wamaty oS08 NP
&5 years OnsiteSerice
5 pobeet oo oD sty
Baxa  © DRDSCHAUDEARY COMPLEY, CIRCULAR KOAD, BETWANY,
mama gy




image1.tmp
Project Site By
Sr|Name of e 5 Material | Tustallation Commercial
Y . Capacity | PPA Signed | Handed :
No | Beneficiary e Bonded | Supplied | Completed Operation
Ml | Eu
Servce:  Gamen
1| e, Nown 200 | VES vEs |ves |vEs vES vES
Semersz Ewt
Mumbai (Randival)
Mitry  Euse
Servee:  Gamien [ 500 | YES vEs  |vEs  |vEs vES vES
Ense. (wezt) Colsbs
Mitry  Euse
Servce:  Gamen
| e e [0 |vES vEs  |vEs  |vEs vES vES
East Mumbai (Ralins)
Shuee Gum Gobind
SmghiiIstinte of
4 | Tt s |vEs vEs  |vEs  |vEs vES o
Nandsd
or. Panjabras
5 |Debmus  Kuds 400 | vES vEs  |vEs  |vEs vES o
Vidhyapeeth, Akola
harst Sanchar Nigam |,
s a0 [ves vEs [0 |wo No No
Sharst Sanchr Nigam
SRR vEs |No |wo No No
Sharst Sanchr Nigam |
s [P [ass |ves vEs |No |wo No No
Sharst Sanchr Nigam
s e 50 vES vEs |No |wo No No
Dumst Collsctar
10 | Dot e s [vms vEs |No |wo No No
T1 [ BSNL Ofe 35 |somarmep |0 [¥o [wo N0 N0
T3 | SEEPZ Andben 1000 [ SUBMITTED Mo [No %o 0 0
15 [ 5P Offce Palshar [ 50 SUBMITIED [No__[No __[No No No
14 [ ZP Office Palghar 200 | SUBMITTED [NO __[NO WO No No
TOTAL S000





image2.emf
Sr. No. Project Location

Project Capacity 

(kWp)

Military Engineering. Services Garrison Engineer North 

at Central Ordnance Depot & AFSMD , Kandivali ( E) , 

Mumbai , Maharashtra 400101 . On roof of  

a) Cold Storage Room

b) Shivaji Chowk Building

Military Engineering. Services Garrison Engineer West , 

Colaba , Mumbai , Maharashtra. On roof of  

a) 15 Punjab & CMP Parking area

b) CMP Civil GT & Embarkation MT shed

Military Engineering. Services Garrison Engineer North 

, Kalina , Santacruz East , Mumbai , Maharashtra . On 

roof of .  

a) MT Parking Roof

b) Canteen roof

c) Barrack

Shri Guru Gobind Singhji Institute of Engineering and 

Technology, (SGGS I E&T), Vishnupuri,Nanded, 

(Maharashtra State) Pin : 431 606 . On roof of    

a) Admin building

b) IT building

c) Girls Hostel 

d) Centre of Excellence

e) Instrumentation Building.

f) Production Roof

Dr. Panjabrao Deshmukh Krishi Vidyapeeth P.O. Krishi 

Nagar , Akola-444104 , Maharashtra. On roof of    

a) Girls Hostel

b) Boys Hostel

c) Tissue Culture Building

d) Shetkari Sadan

BSNL , Pune , Maharashtra  

a) Telephone Exchange , Hadapsar , Pune

b) BSNL Building Satara Road , Pune

BSNL , Thane , Maharashtra  

a) Telephone Exchange , Dombivali , Thane

b) SES Yeoor , Thane

Locations for Installation of 5 MW Solar Power Plant | M/s. Eurja Energy Generation 

Private Limited
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5 400
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BSNL , Jalgaon District , Maharashtra      

a) BSNL building , Jalgaon

b) TE Jamner

c) BSNL building , Bhusaval

d) BSNL building , Chalisgaon

e) BSNL building , Almaner

f) TE Raver

BSNL , Sangli district , Maharashtra  

a) BSNL building , Miraj , Sangli

b) BSNL building , Vita , Sangli

10 District Collector office, Palghar, Thane 

a) District Headquarter building , Collector Office , 

Palghar , Thane , Maharashtra

11 Various Building in Mahaarshtra 395

12 SSEPZ , Andheri W , Mumbai , Maharashtra 1000

District Collector office, Palghar, Thane 

a) District Headquarter building , SP Office , Palghar , 

Thane , Maharashtra

District Collector office, Palghar, Thane 

a) District Headquarter building , ZP Office , Palghar , 

Thane , Maharashtra

5000



14 200

TOTAL



500



13 90



8 285



9 90


