BISWA CHANDRA SAINI & CO

G{\ CHARTERED ACCOUNTANTS
; F-1.78, Greater Kalish-1

New Delhi-110065
PH. 49849340, 42175642

Independent Auditor’s Report

T the Members of
GRI DMSTRIBUTORS & DEVELOPERS PRIVATE LIMITED.

Report on the Financial Statements

Opinien

We have audited the financial statements of GRJ Distributors & Developers Private Limited (“the
Company™), which comprise the balance sheet as at 315t March 2020, and the statement of Profii
and Loss for the year then ended and notes to the financial statements, including 8 summary of
significant accounting policies and other explanatory information.

In our opimion and to the best of our information and secording to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view m conformaty with the accounting pninciples generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, and Loss, for the
vear ended on that date

Basis for Opinion

We conducted our audit in accerdance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financml Statements
section of our report, We are mdependent of the Company in accordance with the Code of Ethics
imsued by the Institute of Chartered Accountanis of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We helieve that the audit evidence
we have obtained 15 sufficient and appropriate to provide a basis for our opimion,

Emphasis of Matter

{1 We draw attention to note no. 12 of significant accounting policies to financial
statements which describes the management’s assessment of impact of outhreak of
Covid-19 on business operations of the company. The management of the company
have concluded that no adjustments are required to be made in financial statements as
it does not impact current financial year, however, vanous preventive measures taken
bv Govemment are still in force leading to highly uncertain economic environment,
therefore, the management’s assessment of impact on subsequent period 15 highly
dependent on situations’ circumstances as they evolve The company continues o
momitor the impact of covid-19 on its busmess meluding 18 impact on customer,
associates, contracions, vendors etc
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Note Noo 23.2 of Notes to Accounts to financial statements, which explains
management position regarding utilization of Deferred Tax Assets amounting to Rs
741,54 497/~ as at 31" March 2020. Based on the managemant assumptions and
future business plans, management is certain about realization of this asset in

COMming years,

Our opinion is not modified in respect of these matters.

Kev Audii Maiters

Key audit matters (“EKAM™) are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current perniod, These matters were
addressed in the context of our audit of the financial statements as a whole, and n forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters desonbed balow to be the kev andit matters to be communicated m our report

Description of Key Audit Matters

Sr.
Nao.

Key Audit Matters

How that matter was addressed in our
andit report
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Revenue 15 recognized on “Percentage
Completion Method™ 1.e. revenue 15 based
on percentage of actual project costs to
estimated project costs. Estimated project
costs includes cost of land/development
rights. borrowing costs,  overheads,
estimated constiuction and development
cost of such properties Review of
estimates costs are done perodically and
effects of changes are recognized and
where project cost 15 estimated to exceed
project  revenue, loss  is  recognized
immediately

As per Guidance note on “Accounting for
Real Estate Transactions™ issuwed bv 1CAIL
For projects commencing after 1% Apnl
2012, the revenue from sale of completed
real estate projects, land, development
neghts and saletransfer of rights in
agreaments are réecognized in the financial
year in which agreements of such sales are
executed and there 15 no uncertainty about
ultimate collections.

Our audit procedure on revenue recogniion
from real estate projects included:

* Selecting sample to Wentify contracts with
customers, identifying separate performance
ohligation in the contracts, determination of
transaction price and allocating  the
transachon price to separate performance
obligation.

* On selected samples, we tested that the
revenue recognition 15 o accordance with
accounting standards by

1) Reading, analyzing and idenufyving the
distinct performance obligations m  real
astate projects,

i) Companng distinet  performance
obligations with that dentified and
recorded.

) Eeading wems of  agreement (o
determane  transaction  price  including
variable consideration to verfy transaction
price used 1o recoEnize revanue.

i} Performing, analviical procedures to
verify reasonableness of revenue accounted

by the Company




Refer MNote No 2 of Significam
Aceounting Policies to the  Financial
Statements,

Pending Direct / Indireet Tax eases

The Company has pending mcome tax'
TDS/ Service Tax/ GST cases mvalving
fax demands which involves significant
| judgment to determing possible outcome
of these cases.

Refer MNotes 234 to the Financial
Statements

We obtained details of all pending pending
income tax’ TDS/ Service Tax' GST matters
involving tax demands on the Company and
dscussed with the Company’™s in house ax
team regarding sustainability of Company’s
claim before various assessmg officers’
appellate authorities on  matters under
lingation, The in-house tax team of the
company relied upon past legal and other
rulings, submissions made by them during
various hearings held, which was taken mn
consideration by us o evaluate management
position on these tax demands.

Liability for Non-performance of real |

[ 4 civil law  suils
against the Company

The Company may be hable w0 pay
damages’ interest for specific non-
performance of certain  real estate
agreements, civil cases preferred against
the Company for specific performance of
the land agreement, the habilty on
account of these, il any have not been
esumated and disclosed as contingent
Liability.

Refer Note No. 234 to the  Financial
Statements

We obtained details’ list of pending civil
cases and also reviewed on sample basis
real estate agreements, (o asceriain damages
on account of non-performance of those
agreement and discussed with the legal
team of the Company to evaluate
managemeant position,

Inventorics

The company’s nventories comprise |
ok anly of projects under
construction/development  (projects  1n
progress), completed real estate projects
and land,

Fimished stock of completed real estate

prajects 15 valued mt lower of cost or net
reahizable value (MEY) on the basis of
actual identified units

Land 1= valued at cost which 15 determined
on averape method Cost includes cost of
acquisition, bormowing costs and all
related costs

WP 15 valued at cost including direct
matenal, direct labour & other related |

Our audit procedures to assess the net
realizable value (NRV) of the inventones
include the following

We had discussions with Management to
understand Management’s process and
methodology to estimate NRV, including
key assumptions used and we also venfied
estimated cost of construction to complete
projects.
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construction expenses and the project
specific indirect expenses are being
meluded in the cost in valuing work
progress.

Refer Mote No 35 of Significant
Accounting Policies to the Financial
Statements

nd Wi

The Company has incurred cash losses
during the current and previous vear, due
to recession m the real estate sector, due
to which the Company is facing tight
hiquadity seiuation,

As a  resuli, there have been
delays/defaults n statutory  habilities,
principal and nterest on borrowings and
'.'.'I&II:-T I:[LH:S-.

Defaults in payment of statutory dues and
borrowmgs  mvalves  caleulation  of
nterest, penal inferest and other penalties
on delayed payments and recording of
habilities. It requures significant estimates,
hence considered as key audit matter.

Refer MNote No. 235 and 236 to the
Finanemal Statements

Ii'n-tl'ited'grg_- iransacion and balances

The Company has transaction with related
parties. These includes transaction m
nature of purchase of development rights,
advances for land procurement, secunty
deposits from subsidiaries and loans and
advances given to its subsidiaries

These transactions are In ordinary course

of business on arm length basiz, Due to
significance of these  transactions,
considered as key awdit matter,

Our audit procedures mcluded.

We had discussion with management and
understood  management process for
provision of interest and penalues for
delavs/defanlts m payment of statutory dues

and repayment of borrowings and interest
thereon,

For statutory dues, we have verified the
schedule of statutory hakulities and due date
of payments,

For borrowings, we verified loan agreement
and sanction letters to check repayment
schedule and penal interest, if any We
venfied calculation of interest mcluding
penal interest;

We wvenfied disclosures made in the
financial statements n respect of defaults n
repayment of bormowings and  interest
thereod,

Defaults in payvment of statubory dues s
reported in “Annexure A™ 10 our awdil
report

Our audit T:-mced-ures included:

Understood Company's policies and
procedures for identificanon of related
partics and transactions,

Raad swnutes of the meeting of board of
directors for recording/approval of related

party fransactions;

Tested Company's assessment regarding
related party transactions are being ordinary
course of business and at arm's length;
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Refer Note No 23,1 to the Financial | Testad transaction with underlving contracts
Siatements, and supporting decuments;

Verfied disclosures made m the financial
gtatements n respect of related party
transactions and outstanding balances

Other Information

The Company's Management and Board of Directors are responsible for the prepamtion of the
other information. The other information comprises the information included Board's Report
including Annexures to Board's Report and Shareholder's Information, but does not include the
financial statements and our auditor's report thereon, The other information 15 expected to make
available to us after the date of audit report. Our opmion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsitality 15 1o read the other
mformation and, in doing so, consider whether the other information 13 materially mconsistent
with the financial statements or our knowledee obtained dunng the course of our audit or
otherwise appears to be matenally misstated. If, based on the work we have performed, we
conchede that there 1s 8 material misstatement of this other information, we are required to report
that fact We have nothmyg to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors s responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {(“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, of the Company in
accordance with the accounting principles penerally accepted in India, including the accounting
Standards specified under section 133 of the Act This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other wrregulanties;
selection and application of appropriate accounting policies; making judpments and sstimates
that are reasonable and prudent, and design, implementation and mantenance of adequate
mtemal financial controls, that were operating effectively for ensunng the accuracy and
completeness of the accounting records, relevant o the prepamation and presentation of the

financial statement that give a true and fair view and are free from matenal misstatement,
whether due o fraud or ermor

Aunditor’s Responsibilities for the Awdit of the Fmancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opimon. Reasonable assurance 15 a high level of assurance, but
15 not a guaraniee that an awdit conducted in accordance with SAs will always detect a matenal
misstatement when it exists Misstatements can arise from frand or error and are consudered
matenal if, mdividually or in the aggregate, they could reasonably be expected to mfluence the
economic decisions of users taken on the basis of these financal statements

As part of an audit in accordance with SAs, we exercise professional judgment and mamtain
professional scepticism throughout the sudit We also

* ldentify and assess the neks of material msstaterment of the financial statements, whether due
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to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropnate to provide a basis for our opimion The risk of not
detecting a material misstatement resulting from fraud 15 higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of nternal control

* Ubtain an understanding of intemal control relevant to the awdit in order to design audit
pracedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opmion on whether the company has
adequate internal financial controls system in place and the operating cffectiveness of such
controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estiunates and related disclosures made by management,

« Conclude on the appropriateness of managerment’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related to events or conditions that mayv cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertanty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, o modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease 10 confinue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlving transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies i mtemal control that we identify dunng our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonahly be thought to bear on our independence, and
where applicable, related safeguards.

From the matters commumcated with those charged with governance. we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report bicause the
adverse consequences of domng so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regoulatory Requirements

I As required by the Companies (Auditor’s Report) Order 2016, (“the Order™) issued by
the Central Government of India in terms of sub-section{1 1) of section 143 of the Aot
we give in the “Annexure A™ a statement on the matters specified in the paragraph 3 and
4 of the sard order to the extent applicable

2. As required by section 143 (3) of the Act. we report that:

i we have sought and obtamcd all the mformation and explanations which to the best of our
e 1_I_ \

. o |

f - i1



knenledge and beliel were necessary for the purpose of our audit.

i our opinion proper books of account as required by law have been kept by the Company so far
e i appears [rom our examinabion of those books;

the Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

In our opinion, the aforesaid financial statemenis comply with the Accounting Standards
specified under section 133 of the Act, read with Role 7 of the Companies (Accoums] Rules,
24,

O the basis ol wrillen representations received from the directors as on March 31, 2020 taken on
record by the Board of Dircetors, none of the direciors 15 disqualified as on March 31, 2020 [rom
being appointed ag a derector interms of Section 164 (2) of the Act.

With respect 1o the adequacy of the nternal financial eontrols over financial reporting of the
Company and the operating e¢ffectiveness of such controls, refer 1o our scparate Report m
“Annexure B";

With respect to the other matters 1o be included in the Auditor's Report in accordance with Rule
|1 of the Companies {Audil and Auditors) Rules, 2014, m our opimon and to the best of our
mlormation and aceording 1o the explanations given to us:

1 The Compamy does not have any pending litigations, which would mpact s financial
position.

i The Company did not bave any long-term contracts including derivative contracts for which
there were any matenal foreseeable losses.

mi. There were no amounts, which were required to be transferred Lo the lnvestor Education nnd
Protection Fund by the Company.

For BISWA CHANDRA SAINI & CO,

Chartered Accountants

(Firm Registration Mo, ;| 0226T4N)
) |5 Femiem

ey .

Sanpry Kumar Sami (Partner)

(Membership No. 520687)

UMz 21520687AAAAKOIOST

Place: MWew Delln
Date: 051202020




“Annexure A7 to the Independent Aunditors” Report

Referred to i paragraph | under the heading “Report on Other Legal & Regulatory Requirement” of our
report of even date to the financial statements of the Company for the vear ended Mareh 31, 20120

3

4]
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{a) The Compamy has mamntained proper records showmg full particulars, mcludmge quantitative
details and situation of lixed assels:

(b} The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all ihe items over a period of three vears, which in our opinion, is
reasonable having regand io the sive of the company and nature of its busmess Pursuant 1o
the propram, a porson of the ced assel has been phwsically verifed by the manageneni
during the vear and no material discrepancies berween the books reconds and the physical
fixed asscts have boon noticed.

{c) According to the wmlformation and explanations given o us and on the basis of our
examination of the records of the Company. the utle deeds of immovable properties are held
in the name of the Company.

{n) The management has conducted the physical venification of inventory at reasonable micryals,

b) The decrepancies notced on phvsical venficatson of the inwventory 48 compared 1o books
reecareks which has boen prq'u‘_'rl!.-' deall with i the boedo: af sceomnmt wene mot materaal.

The Compamny has not granted any loans, secured or unsccured (o companics, fms, Limited
Liakility partnerships or other partics covered in the Register mamtained under scction 188 of the
Act Accordingly, the provisions of clause 3 (1) (a) to {C) of the Order are not applicable o the
Company.

In cur opuwon and according to the mformation and explanations given to us, the company has
complicd with the provisions of section 185 and 186 of the Companigs Act, 2013 in regpect of
loans, investments, puaranices, and secunty,

The Company has not accepted any deposits from the public and hence the dircotives issued by
the Reserve Bank of India and the provissons of Scctions 73 to 76 or any other relevant
provisions of the Act and the Companies ( Acceptance of Deposit) Bules, 2015 with regard to the
deposns accepied from the public are nol applicable

We have broadly reviewed the books ol account maintained by the company pursuant to the rules
made by the central government for the mauntenance of cost records under section 1438 1) of the
Act and are of the opimon that prima facic, the prescribed accounts and records have been made
and maintained. We have, however nol made a detaled examination of the records with a view o
determime whether they are aceurate or compleie.

a) According to mformation and explanations given to us and on the basis of cur examination of
the books of sceount and records, the Company have not generally been regular in depositing
undisputed statutory dues including provident fund. emplovees’ state insurance, income-tax,
VAT! service Tax / Goods and services tax and there have been senoos delavs i a larpe number

of ciases,

According o mformation and explanation given o ws, Statement of Armears of Stotutory Dues
Outstanding undisputed amounts payable in respect of the above as at March 31, 2020 for a
period of more than six months from the date on when they become payable except as below:-
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Name of the | Nature of Dues Period to which the | Amount (Rs.)

Statute amount relates

Income Tax Act TDS Agpril 2017 1o March 2020 5.16,29.752/-

Value  Added | VAT under Composition | April 2017 (o June 2017 005, TN

Tax, Haryana Scherhe =

Value  Added | Work Contract Tax (WCT) | Apnl 2017 to June 2017 8,10,272/-

Tax. Harvana =

The Emplovees Prowvadent Fund March 2019 to March Mi2( 747971/

Provident Fund

and

Miscellancous

Provisions Acl

ESI Act ESI March 2019 1o March 2020 203 449/~
LWF Act LWF March 2018 1o March 2020 A

# All the above labilities are without provision of interest for late pavment.

by According 1o the miormation and explanation given to us, the following duss of incoma tax
and service tax are oulstanding on account of dispute -

5. Mo, Name of the Amount Perind for which | Forum where dispute
Statute the amount relates | is pending
1 Central Excise & 792400 | July 2010 to March | Commissioner{Appeal),
Serviee Tax Act 2012 Bhiwadi.
i Central  Excise & 394 BT&- | July ZO10 w0 March | Commissioner
Service Tax Act 2012 {Appeal). Bhiwadi
3 Central Excse & 207337 [ Julv 2010 o March | Commissioner
Service Tax Act 2012 (Appeal), Bhiwadi.
4, Income Tax Act 184 3800 | F.Y 2016-17 Commissioner
(Appeal), Delhi
3 Income Tax Act 3103200 | FY 2017-18 Commisstoner
{Appeal), Delhi
f | Income Tax Acl 952,140 | April 2014 to March | Trace Demand
20
===

In pur opinion and according 1o the information and explanations given to us, the Company has
defaulted n the repayment of dues o financial institutions and banks at 31% March 2020 as

Talbows:
Particulars Amount of defankt as at 31 032020 Perind of defauli
| Principal Interast
LIC Housing Dnonce Lid 5895 [0 (M T 6. T252] Principal-36 months
Inferesl <12 months
SIDB] 002,24 484 0 6. 52 | 12 months

T A
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TATA Capital Housing 142427118 0 fr months
Fimance Limmed

State Bank OF Indi-0D 4 A ER 3312420 |2 months

9) Based upon the audit procedures performed and the information and explanations given by the

LLEY

L1}
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13)

14)

15)

16)

Sanjay Kumar Saini (Partner) [L .i:
iMembership No. 520687)
UDIN: Z1520687AAAAKOQ3052

management, the company has not raised moneys by way of initial public offer or further public
offer mncluding debt mstruments. Further, as per mlormation and explanations provided the
Company has generalty applicd (orm loans for the purposes for which they were rased in
accordnnce with terms agreed with respective lenders.

Based upon the audit procedures performed and the information and explanations given by the
management, we reporl thal no fraud by the Company or on the company by its officers or
emplovees has been noticed or reported during the vear

Based upon the audit procedures performed and the information and explanations given by the
management, the managenal remuncration has been paid or provided m accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companics Act;

In our opinion, the Company s not a Nidhi Company. Therefore, the provigions of clause 3 (xii)
of the Order are not applicable 1o the Company.

In our apimion, all transactions with the related partics are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements 2s
required by the applicable accounting standards,

Based upon the audit procedures performed and the mformation and explanations given by the
management, the company has ned made any preferential allotment or private placement of
sharcs or fully or parily conventible debentures during the vear under review. Accordingly, the
provisions ol clause 3 (xiv) of the Order are not applicable o the Company.

Based upon the audd procedures performed and the information and explanations given by the
managemenl, the company has not enlered inlo any non-cash transactions with directors ar
persons connecled with him, Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company,

[ our opmian, the company is not required (o be regstered under section 45 TA of the Reserve
Bank of India Aci. 1934 and accordingly. the provisions of clause 3 (xvi) of the Order are not
applicable 1o the Company.

For BISWA CHANDRA SAINI & CO,
Chartered Accountants
(Firm Registration No. : 022674N)

1""""—1'{;‘ Lot

Place: New Dell
Date;  05/12/2020



“Annexure B” to the Independent Auditors’ Report

Report on the internal financial controls over financial reporting under clanse (i) of sub —
section 3 of section 143 of the Companies Act, 2013 (“the Act™)

We have audited the intemal financial controls over financial reporting of GRJ Distributors &
Developers Private Limited (“the Company™) as at March 31, 2020, in conjunction with our audit
of the financial statements of the Company for the vear ended on that date.

Managemeni’s responsibility for internal financial controls

The Company’s management s responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting critena established by the
Company considenng the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Contrels Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maimntenance of adequate mtemal financial controls that were operating effectively for ensuring
the orderly and efficient conduet of its business, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accountmng records, and
the timely prepamation of reliable financial information, as required under the Companies Act,
2013,

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “ Guidance
Note™) issued by the Institute of Chanered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent appheable to an
audit of intemal financial controls. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit 1o obtain reasonable assurance
about whether adequate internal financial controls over financial reporting were established and
maintaned and if such controls operated effectively in all material respects.

Qur audit nvolves performing procedures 1o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audie of mternal financial controls over financial reporting included obtaimng an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control hased
o the assessed nsk. The procedures selected depend on the auditor's judgement, including the
assessment of the nsks of material misstatement in the financial statements, whether due to fraud
or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basss for our audit opinion on the Company’s intemal financial control system over financial
reporting




Meaning of internal financial controls over financial reporting

A company’s intemal financial control over financial reporting 1s a process designed to provide
reasonable assurance recarding the reliability of financial reporting and the preparation of
financial statements for extemnal purposes in accordance with generally accepted accounting
principles. A company’s mternal financial control over financial reporting ncludes those
policies and procedures that (1) pertam to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (i1)
provide reasonable assurance that transactions are recordad as necessary 10 permit preparation of
financial statements in accordance with generally sccepted accounting principles, and that
receipts and expenditures of the company are being made only 1n accordance with authorisations
of management and directors of the company; and (i1} provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, vse, or disposition of the company’s
assets that could have a material effect on the financial stalements

Limitations of internal financial controls over financial reporting

Because of the inherent hmitations of intemal financial controls over financial reporting,
including the possibility of cellusion or improper management of overnde of contrels, matenal
misstatements due to emor or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future peniods are subject
to the nsk that the intemal financial control over financial reporting mav become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may detenorate.

Opinion

In our opinion and according to the informanon and explanations given to us, the Company has,
n all matenial respects, an adequate mternal financial control system over financial reporting and
such mternal financial conirals over financial reporting were operatmp effectively as at March
31, 2020, based on the internal control over financial reporting cnteria established by the
Company considenng the essential components of imernal contrel stated in the Guidance Notwe
on Audit of Intemmal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For BISWA CHANDRA SAINI & CO.
Chartered Accountants
(Firm Registration Mo, | 022674N) i

1
$::L‘:1'L—
Samjay Kumar Saim (Pariner)

{Membership No. :520687)
UDIN: 2152068TAAAAKO3052

Place; Mew Delln
Date:  05/12/2020



GRJ DISTRIBUTORS & DEVELOPERS PRIVATE LIMITED
Regd, Office:-64, SCINDIA HOUSE, CONNAUGHT PLACE, NEW DELHI-110601
BALANCE SHEET AS AT 35T MARCH 2020

FARTICULARS Mole AL s Amount a5 al
M. J 1032020 (Rs. ) 3032019 {Ks.) |
—— e e e,
EQUITY AND LIABILITIES
Sharehobder's Fand
Share L'u.pilu] i TG el T ERIER L]
Raserve & Surplus ) TR RG2S 158599735
Mgt . ¢ Linbilits
Lemg Tern Borawings 3 RE20 1 TR 1105, 28005 (4007
Lumng Term Prowvisions 4 14.71.121 1556354
Current Liahitities
Shirl Term Boemww ings 5 HL3E.01 305 328026, 184
Trade Payahics [ 08, 15 ] 23 14,0520, H25
D Curvent Liabilishs i | H2.37 0 2 205,68, 37301
Shor Term Provishens & 4,31 H&0 10, 16885
Tkl 3454632 493 4 A998 26919
——
ASSETS
Man-Current Asseis
Tanpible Assets q AT 2oh 1. 83.60.325
Intzmgible Asscis 3400 T3
IMaa- Curmrent Investiments i 230 i THEk 2 3L AKX
Meiered Tax Assets{Melh 7. 0547 ®53 12 87,859
L hiber Mon Cuerrend Asseds 11 [ N AL 113064 341
| werent (13
Inventory 12 220, T 5 A 362 B2 4410
Cash & Cash Equivalent 13 65 36.25] GTO0ELS
Shat Term Lisan & Adviiviss 14 102,25 448 580 1072500, e
Tivial I A5G 32 493 o B2, 910
Sipnilicml Acctamling Podicies A
The acvompanying noles are an inkegral pat (=23

af she Financial Satemsnis
Fhis is the Balance Sheet refimed o in our ngpont of even date
For BISWA CHANDRA SAINI & CO,

Charered Acenuntanis
Firm Hegn. Mo, 0226T4N

BANIJAY KUMAR SAINI)

AJAYFEINGAL

PARTHER
b, B, S20GET

PLACE: NEW ELHI
DATE 5, 12.22020

THMAO3E4RSE
MRECTOR

For G ISTRIBL TORS & DEVELOFERS FRIVATE LIMITEDR

AAY EUMAR GLIPTA

PHMOOAIEA 34
BIRECTOR



GHI MSTRIBUTORS & DEVELOPERS FRIVATE LIMITED
Regel. Officei-6ed, SCINDIA HOUSE, CONNAUGHT PLACE, NEW DELHI-1100401
STATEMENT OF PROFIT & LOSS ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH 2020

FARTICU LARS Mote Ammount as at Amount as at
M 31632020 (Rs.) 31.03.2019 (Rs.)
IXCOME
Fevenie fom Opertions Is L E1R.07 376 F3 A9, 1067
i Rher Income I 47 02 40 226045
Total Revenue L1500 |3, 4046001
EXPFENDITURE
Purchase of Land Dhevelopment -
RiphtuFlataPlots 1,52, 464 (7,000, 2 58
Conmstruction & Developement Cost 17 T3, 24,303 228172007
Chomge in lmvenusey 1% BRI X023 (R3320, 11 49
Employvee Benefit Expenses 19 .02 5010 30399420
Fenonee Cosls in 1802 54 (16K TR0 165TE
Dieprocintion and amostizalion cos) 11 43.75.223 FLURT B E L
Crlaer Expenses i1 fa, 960,22 | 447224149
Corperate Social Responathiliy Expenses . i
Total Expenditure I 20, 1 26 K2 25,1555 107
Profil before Extruordinory itemes and Tus (14,66,16,5877) {75,028 1))
JExiranrdimasy leem! Exceptional Hem - =
- Prior Period liems B |
?F‘ru-l'l: bezfinre Tars (1466 06,877 {1177, 25, 5435)
Tax Expense:
Crorrent Tax 32 Rih
Pricr Periogd Toxes 551005 B85 504
Digterred Tax [inhiliies (1,07 55 204 (337008, 745
Prohil afler Tax {T3AT 15 498) (%,55.40,1 I:B-li
Profit /{ Lass) for the period (13,67, 13498 i8,55,80,118)]
|Earming Per Share
Rusie (1943) {5465
[Filuite (1943 {J05)
Signiticant Accounting Pollckes A
e sceomganying noles are an intepral pan 123

of the Finaneia] Sutemeniz

This s the Staemem of profi end kss
refierred 10 i our neport of even date
For BISWA CHANDRA SAINT & CO.

Chamierad Accouninsis

Firm Repn. Mo, (EEMG M

Fogen I £

For GRIDISTRIBEUTO®RS & DEVELOFERS PRIVATE LIMITED

- @<

AJAY KLIMAR GUIPTA

(SANJAY KUMAR SAING [ %
PARTNER ( [DIM:O0334658 DI SR 14
M.No. 20687 \ o DIRECTOR MRECTOR

5
b’

PLACE: NEW DELHI
DIATE ¢ 05,2200 \-\'“«—.‘_'_';_.-P'



GRI DISTRIBUTORS & DEVELOFERS PRIVATE LIMITER
CASH FLOW STATEMENT [AS - 3 REVISED )
FAERE THE PERIK) EMDED 00842009 10 30802020

Amound (K| Ameuni {Bx )
Mt L] 31032000 Amoust [Ra) SL03I819
A ti ividi
Mt Prafit befire e e por Suneinest of Predil and Loss [ 1400, 16, ETT) 1L 35 545
Irevimion fon Cirabessy {15744 4,578
Usspreviatron sl mmmitissison of Fxpmsics 4375223 T Li Yy
Finange Cosi 18,71, 19 954 190 3 S
Piafil aom Sale’ Adjusiment of Asset 20495
Chlgr Income {113, 2525 {10,260, T
191835011 1901 KT
Oiperating Profit Befars Warking Caplial 451181 TH2AZITI
MAaljustenend For
Trads and Uither Pavabde (A7, D598 045) b T R
lmusrse i Imvemnory HUE] 230X (1BI26.T04)
Decreme in Trede and Chher Feesecivable ST 1M B30 k2 R4 (i R qd,':_t,-u.:tmﬁ
sl generwied from Operstisss 120 02T JEITOOE
Lizsa* Income T Paid Dunng e visr RT3 2005 510
“ash imPerw (uiflow | From Thperading Activiiiies (4] 12.5,15.545 J8E 11 ARG
Bk Cash Flon: fross Dincesbing Aclividies
Purckgrie nf Froed assets
Irvestmen) made durmng (e sei [ e 1 151710
CHher income FLoTan 1 A34a7E 190,20, 150
WAl
Ml Cash inflew [nsed in) Tovesting Activigies (K} TLR2OTE 243000
') Casls Fln Trum Fimsncime Actlvites
Proceed (o Sher Tems Hormwings 205074, (LA HLA]
Proceed from Lorg Term Boerenrings (22 0787 118 47 54,41 o
Issase o Fauiity shane cupsal |
Finence Cos CIETE 19754 (13,21,53500 { 190,59 504 ) {1.27.53. 95K
Mt Cavh dnflow fused inifrom Fimescing Seelliees 17 |03,21,33 531 _p,;ua.u—.ui
anh & Cash Equivalests Opening Balamer UTIALHIE LI TA 28T
avh & Cosh Equivalents Chising Balsnce BLAS R 9T i EIE

A per 0T sepanle nepat of even dair onneved
Far BIWA CHANRRA 550N & OO
Chimged '|.|.|.'|.|ul.l|||
Fiwe Regn Mo EIMGT0M r !

} (& =t
ISANMEAN KLSLARE =4 0%0p
PARTHER
Moo 22087

FLACE . NEW DELHI
DATE.  #1X 3

Al -
LA G35 4058
HMREECTOR

Cind

FOR GRI DESTRIBUTINS & DEVELOPERS PRIVATE LIMITED

- Gufl

AdAY KUMAR GEIPTA
Atk S

IRECTH



GRS DISTRIBUTORS & DEVELOPERS FRIVATE LIMITED
Hegd. Oiffieez-04. SCINDLA HOUSE, CONNAUGHT PLACE, NEW DBELI-1 101

NOTES O8N FINANUIAL STATEMENTS FOR THE YEAR ENDED 3si MARCH 230

CURRENT YEAR

FREVIOLS YEAR

{R5.] (R4}
SUAKRE CAPMITAL Mg |
AUTHORISED SIARE CATITAL
TS LA Eopuity Sheres of B2, §0 each) T &0 o0 T S{1.00 (0]
ol Ra. 1= gach)
IS5UED SLBSCRIBED £ PallkUp
T 50 M Equaty Shires of Bs. 1 Exch TAE.64, 00 T O304, )
Fully Paid up.
{Previcas year T0L30HNY Equinty shores Paid Up) =
T4, TN G
Cha 5
Particmlars CURRENT YEAR = ERF."r'I[IlIH YEAR
M, il Shares Aimomnd N wfﬁju'!'m Avmanni
Skharce outsianideng an ihe begsnnimg of the vesr Tk 4. HE T3, 0 TiL,36 400 T3 54, )
Shares lssued during the year - - . =
Shares LETTIT hack durime thee vear - ¥ = =
Shares catsinnding al the end of the vear I3, 4 | T 364,00 | i, 3, 41 | T8, fd, 0 |
1 5% sleare 2
|-"l'illﬂl-_ll‘|'ﬁul'¢hl|ﬂ-ir* Mo, of Bhares | % of Shores | Mo, of Shoares | % of Shires |
Ajay Simgal 15,48 550 22.00% 1545 550 22.01%
Ajay Kemnr Ciugan 1841054 26 E6% 1841054 1 16%
Sanday. Singal | 548,550 IZ.00 % 15,458,550 {0
Ankd Caapia 11.03,333 15.68%, 11.008,333 {10
RESERVE & SURFLUS Nute 1
Ak por lnst Badange Sleel TAVLEH M 20254, H)
loemern] Reserve
Oipenizg Balance S0 R3.003 EOES 3
Adils Tramsferred fnom surplas in Staiement of Profin and
[.oees - -
Chosing Balonce 5%.B5.0M8 SeR5A SRS, MG SEES A
g lss /e flekt) in Sdatement of Pesfin aol |
Dipening Balonee 1323 56753 JE. 36 8T
Akl Pralii loe the year 130T 13 40 (H.55 8,1 18]
Add; Bt Credin Bosked for prios vears 2 i
Less;
Tramsdemed fu {reneral reserve - -
Lloenp Balanee |lJ-5h.'-'lia (4146, 745} lJ-J].'nﬁl'Jﬂ 13523 56,752
L IERHELSH 15H5.99, 758




G S TRIBLUTORS & DEVELOPERS FRIVATE LIMITED
Hegd. Offcez-el, SCINIA HOUSE, CONNAUGHT PLACE, NEW DELBI-1 10001

MOVTES O FINAMCIAL STATEMENTS FOR THE YE!

b ik
From fanlks:
Segwred Loan
SIDBLLOAN

{Recard Apaimat untald Flats & Shops of
Aviilon Garden & Avalon PMacz ) Sanctioned loan of Bs 5

LUrory
[ Terms sf Repanmeni ; Px.SE0GHE in &8 EMIs |

SR LOAN
1 Seeared Against unsold Shogs of Avalon Cialleria Projest off
Ciroup Cou ), Saactineed loan of Bs 4 Crore

LI HFL Liitgd
{ecured Against Comstnaction Project Avalon Epsewond,
Bhivadi, Sancticmed loan of Bs, & Crore

Tt Capital Housing Fince Limitgd
{Aeured Apainsl Comsinection Prajost Avabon Kegal Court ,
Samctioteed |oan of Re. 35cnanc )

ECL FINANLE LIMITERD

1 Secured Agaimst Project Avalon Bavnl Park Sanciioned
Lirmit of Bz, 30 Crgre )

LONG TERM PROVISIONS

Prenvisann hoe Lirstuiry

SHORT TERM BORBOWINGS

.“'ii!l:"ﬂi Lanii
Wehiele Losn: HOFC Bank Limmiced
{ Secured ngninst Hypothesation of Vehicle)

State Bank of lodia= OO Ereil
{Secured Apaing Projeet Avalon Ranpoli Dsanibr
Banctiomed Limit of Ba, 3 Crore)

Tatn Capital Housing Finance Limijzd
Diurml Apaiml Constnaction Projest Avabon Regal Court
Capctioted loan of Rs. 350mome §

LI HEL Linmed
{hccural Aol Coeslnstion Projest Avabin Bossaomel,
Bfivenild, Sanctionad [ovan of By, 60 Crore

Umsecyrgd Lann
Froen the Directors
Freem Body Coeporate

Mle 3

Pt 4

Mote 5

-
CURRENT YEAR
(3}

O ad 3%

L99.30,083

2945 0L OHHY

19, 56,08.123

291595272

NI 1T ATY

14.71.121

14,771,021

4, TR13, 14035

13.23.06.T10

29 STHE KD

824,380
122357004

ML SEA 05

FREVIC S ¥EAR
(RS}

2K 74,3940

LR L EIHE &

SE A0, KM E

T2 T5851

2i3,5l1,95,172

LAV ER 08, Y

15.5h, 354

0927325

142367007

I, 1505610
LER1 40 245

SLA0. 26, 18H




G STRIBETORS & DEVELOPERS PRIVATE LINMITED
Begd, (hffiee 04, SCINDLA IOUSE CONNAUGHT PLACE, NEW BELIT-110401

OIS O N ANCIAL STAT

EAMERNTS THE ¥ ) Slsi MAHCE

TRADE PAYABLE

Experses Paynhle

Adharice From Customens- (el
Eheties and Taxes Payoble

Chier Current Liabilitics

1E VIsIINS
Proncissme for Taxes
Pronisam N Ceduity

el
Ll Chacvicad

— AN

1,0, 19, ] 23

MiMe

D00, 13128

Note 7

I8, 34,226

| 0, L9 755
543,632
1443743

I,AL3T 40,948

CURKENT YLEAR

Mole B iRS.}

i0.51,560

421,860

Tnge |0

23168000

2.31,88,008

FREVIOLE YEAR
(5.1

14,0520 K215

B4R 2 ILETS

T.R4.57,.5935
248 A6.46,032
I AT X P
50018275

pR N

PFREVICRS YEAR
(B8}

12806
PILE4 D

11,016,855

231,680

2.50,68000

T inveestmenil bies been valoed m cost Iearred for Jp.!.]ullﬂ'l;.d‘uﬂllam e (B closely held cormpanies. Any dimmnition in vabog sholl be consddersd i1
permrared 1w noleee and sholl be occonnt for s the year of asch disvinelion,

q . i
FER ] Avccrusd nigrest

]

INVEMTORY

Canstraction & Other Mzterinl
Land! evebapient Biphes
Projects m Progress
Campleted FlateShopaTlods

CASH & CASH EOUIVALEN
Cash in |fancl
Habime: with Schedie Hanks
BUTCRS & EVELOPERS PVT,
ol

Bare 11
12185110

1LILES 110

Mg 13

2 7R55TI12
199 5T ag 4110
| AR08

LI T S04010

Note |13

B 1L 66
57,2605

65,234,251

LT

11 200,541

I,13.64, 3401

A A4
AT AT
Jrol.21.873

NI X

130670
ER59, 134

7,

LOPERS #VT, LD



GRS DESTRIBUTORS & DEVELOPERS FRIVATE LIMITED

Regl, Offices-64, SCINDHA HOUSE, CONNAUGHT PLACE, NEW DELHI-1 10001

3 O FIN AN ;

1TE
i Uesecural, Considered good)

Achvances io Relaied Parties

Ueposits with Corporate & Cihars
Cither Adhvianoes 1o Partics
Theties & Taxes Reoovgerghle

a M OPE .

Pueveue from Repl Estole Prosects
= Percentage of Compiletion Method
Sabe ool Flaas
Oither Operoiing Kevémie
Sale ol Lasd

OTHER INCOME

Profit on sale of Aol

Enterest on FOR

Inigresi on Advances/Incons: Tax
[Mher Incoene

Ebalaness writien ofl

Prafii on Sale of Land

b L vty
EXPENSES

Opening Stock
Mzl

ADD & Devebopimness, Construction & Other duriing the year

LESS - Closing Stock

Mulgrial

CHANGE [N INVENTORIES

Work |m Progress - Propects
Clonpleted FlataShops' Fois
Land Cirvolipment. Righis

Closing Stock - -

Wik In Frogress - Projecis
Campleted Floa®Shops! Mals
L/ Developmend Bights

T

Mate 14

Node 15

Mate 16

Mude 17

Mk 18

FEATENTS F

CLUEEENT YEAR
(85

12,07, 147
1353436
HLAT LS
6,43 447

1,012,244, 505

103 |, 45340
JTREL 4235
24.57.049
AR 23591

L0 1,03,07, 376

MREVHILIS YEAR

[R5}

RAITRE G
I S0ASh
190 2 | 22
a6 A1ERT

—_—
1, 07,5501, T

bRV SR

CPCHN T R

250,495
([IRIER )
1253
137
15T 6D

4702 41

T32.24.393

13,19, 19,067

JE3aM

| 43,005
| LAHKATS

P

731,34, 303

2473751127
J261.21.873
LA A4

L7 A2 56
LAS1EL T

L THS5TI2

H9,83,23,122

EERE]

I1.K, 78, |57

12,51

LIRORIA01
326021873
30,607 441

TATST.55, 027
31.61,21,873
I0RALT A4

16.2%.20,114



GRS TRIBLUTORS & DEVELOPFERS FRIVATE LIMITED
Kepd, (Tice 64, SCINOLA HOUSE, CONSAUGHT PLACE. NEW DELHIL-110601

NOTES 0N FINANCIAL STATEMENTS FOHE THE YEAR ENDED 3 isi VMARCT] 2020

CURRENT ¥YEAR PREVIOLIR "r'l:.ﬂ.ltl
EMPLOYEE BENEFIT EXPENSES Nide 19 (3.} (RS}
SanfT Walfare Exponses dht 147 25,5940
Kalary 1034523 2 5000, 284
SealT Reeruitment Expenss . | oG8
Dircciors: Bemuneration - LGN
Erploaer costribation 1o EPFS LWEF 151400 352 14%
Provision for Cirstuity (T3T4T) 5594
ESl Employer Cinlrittioa g1 ZART2
LI nifonm expenses . 20,745
1 NI, 0, 51k S0500 420
FINAMCE COST Siabe 2|
Bunk Chorpes & Loon Processing Feed X4 LR4 284
Nngerisst i lisdiresd Taxes B¥ 1,072
Mnerest on Drirsgy / Inadirect Tixes 25,823 LGSR
Bormowing Cost * 19,71, 19,994 100, S04
1H,91,54,06% 19.08,16, 578
* Borroawing cesl soemslsts of Inlersst pald on Leas aken for fnoncing Yehicls &
i LEATIONN bl | e 21
Crgrne bl £ 75,123 R REELY
s T334
MTHER EXPENSES Mt XF
Audveriimemenl s Publicity s AT A
Sobes Promusicn 1,77, 741 HE M, IS
Comnper Expuitaes - 25,0000
Crmveyance 1153410 12,07 A4
Comsudianey Chorpes 13216 L.034%
Coumimission LAHLRT B32 E5T.71.473
Bizgount Ciiven TAL623 -
Sandry Balunces Wnitlen OIT 1.70.k83 -
Eleciricity Fxpenses 13 EATR 5.00.04%
Fuaes el SaibssipLion | 16l RS 250000
Fistival & oclebration expenses . 23371
Ensurunce T 743 1 OE
Lisgnl & Prodessionnl Charges 2107 Rntk TLA5S5]
CHee Eaperses LB VIBLS 0218
Maymenl To Awmlitors 110G U ]
Pustipe & confiet Expeis 1,17.20% 66037
Printing & Statiomany 154023 3 80844
Repnir & Alsintennmoe:-
- Brulleding [ 1440 244070
- Machsmiers 1.6, 630013 E0053%
Rl Bales & Tames 34,59 380 (el L
Safefty & Securiy Expenses 489,703 11,38,132
Seanp Dhaty & Registration Fee for plo snles IR TL A2 -
Teigphone and Istemet Exipoose 041,508 12, T 356
Taowr & Travelling expenses 163815 11,2455
GET P WA P Senace Tax Exponses Qi 52,432 1166122
overil Expunscs Ve g 320,817 o, 15,404
=T
(:'1.- ! ST aihaiatl 197,22 419
= TORS & DEVELOPERS Py y ._ '.,\* 2l 7 TREUTORS & DEVELIPERS 1T, 170

oy P
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