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THIS LEASE made at Mahad the_ - _day of frs ™o A

thousand Five BETWEEN MAHARASHTRA INDUSTRIAL DEVELOPMENT
CORPORATION, a Corporation constituted under the Maharashtra Indusinial
Development Act, 1961 (MAH-Ill of 1962) and having its Principal office at Orient
House, Adi Marzban Path, Ballard Estate, Mumbai-400038 hereinafter called “the
Lessor" (which expression shall, unless the contest does not so admit, include its
successors and assigns) of the One Part AND MESSRS Shree Hari Chemical
Export Ltd., a Company incorporated under the companies Act 1956 & having its
registered office at Plot No. A-8, M.L.D.C. Mahad Industrial Area, Mahad. Dist.
Raigad-402308, hereinafter called * the Lessee” (which expression shall, unless the

context does not so admit, include / its successor or successors in business and

permitted assigns) of the Other part; _g/jta/ e
oo i
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5801 of the one part and Lessee of the other
part the Les ! 'rgrant to the Lessee upon the performance an
observance by the Lessee of the obligations and conditions contained in
the said agreement a Lease of piece of land and premises hereinafter
particularly described in the manner hereinafter mentioned.

AND WHEREAS, although the specifications, plans, elevations,
sections and details of the factory buildings agreed to be constructed by
the Lessee on the said land have been approved by the Executive
Engineer, Maharashtra Industrial Development Corporation in charge of
the said Industrial Area ( hereinafter call “the Executive Engineer” which
expression shall include any other officer to whom the duties or functions
of the said Executive Engineer, Maharashtra Industrial Development
Corporation may be assigned) the Lessee has before the
commencement of the constructions of the said factory building and other
structures requested the Lessor to grant to the Lessee a Lease of the
said land on the ground that the Lessee has applied to the State Bank
of India, Backbay Reclamation Branch, Raheja Chembers, Free Press,
Joumal Marg, Nariman Point, Mumbai-400021, to advance to the Lessee
certain loans which the said State Bank of india, Backbay Reclamation
Branch, Raheja Chembers, Free Press, Joumal Marg, Nariman Point,
Mumbai-400021, is willing to do against the security, inter alia, of the said
plot provided the Lessee obtain a Lease thereof from the Lessor even
before commencement of such construction and also the Lessor's
consent for the execution of the required mortgage documents,

AND WHEREAS , the Lessor has agreed to grant the said request
of the Lessee on the Lessee undertaking to commence the construction
of the said factory building and other structures and complete the said
factory building and other structures in all respect to the satisfaction of
the said Executive Engineer within such time as the Lessor may specify
in that behalf.

AND WHEREAS although the work of construction of the factory
building and other structures agreed to be constructed by the Lessee on
the said land is still in progress the Lessee has requested the Lessor to
grant to the Lessee a Lease of the said land which the Lessor has agreed
to do on the Lessee undertaking to complete the said factory building and

%/ﬂr” ﬁp/ﬁ




Industrial Dﬂ\‘ﬁhﬁ%fﬁmmﬁun in charge of the said Industrial
Area  (hereinafter called " the Executive Engineer” which expression
shall include any other officer to whom the duties or functions of the said
Executive Engineer, Maharashira Industrial Development Corporation,
may be assigned)

AND WHEREAS, for the purpose of stamp duty, recurring charges
such as Government revenue, the Lessor's share of cesses and the
owner's share of Municipal or Village Panchayat rates or taxes, which the
Lessee has agreed to bear and pay under these presents although by
law recoverable from the Lessor have been estimated at Rs. 2800/-
approximately per annum.

NOW THIS LEASE WITNESSETH as follows -

1) In consideration of the premises and of the sum of Rs. 1,40,000/-
(Rs. One Lakh forty thousand only) paid by the Lessee to the Lessor
as premium and of the rent hereby reserved and of the covenants and
Agreements on the part of the Lessee hersinafter contained the Lessor
doth hereby demised unto the Lessee all that piece of land known as
plot No. A<13 in the Mahad Industrial Area, and within the village limits
of Kamble and outside the limits of Mahad Municlpal Council in rural
area, Taluka and Registration Sub District Mahad District and
Registration District Raigad containing by admeasurement 1000 square
meters or thereabouts and more particularly described in the First
Schedule hereunderwritien and shown surrounded by a red coloured
boundary line on the plan annexed hereto together with the buildings and
s 2, erections now or at any time here after standing and being thereon AND
,‘_-,-.' TOGETHER with all rights, easements and appurtenances thereto
3 / ' belonging EXCEPT AND RESRVING unto the Lessor all mines and
P minerals in and under the said land or any part thereof TO HOLD the
land and premises hereinbefore expressed to be hereby demised
(hereinafter referred to as ‘the demised premises”) unto the Lessee for
the term of Ninety five year computed from the first day of
December 2004 subject nevertheless to the provisions of the
Maharashtra Land Revenue Code, 1966 and the rules thereunder
PAYING THEREFOR yearly during the said term unto the Lessor at the
Office of the Chief Executive Officer of the Lessor (hereinafter referred

Ko~ o

Description
of Land,
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and other officer_to whom.the fluties or function of the Chief Executive
Officer, Maharashtid' fHdustrial Development Corporation, may be
assigned) or as otherwise required the yearly rent of rupee one, the
sald rent to be paid In advance without any deductions whatsoever on or
before the 1* day of January in each and every year.

2. The Lessee with intent to bind all persons into whosesoever hand
the demised premises may come doth/do hereby covenant with the
Lessor as follows:-

(a) During the said term hereby created to pay unto the Lessor the

said rent at the time on the days and in manner hereinbefore appointed
for payment thereof clear of all deduction.

(b) To pay all existing and future taxes, rates, assessments, and
outgoings of every description for the time being payable either by
landlord or tenant or by the occupier in respect of the demised pramisas
and anything for the time being thereon.

(c) Throughout the said term hereby created to pay to the Lessor

from time to time in respect of the demised premises such yearly
mwrringfusursawinecrnrgasasmwfrumﬁmhﬂmhn
prescribed by the Government of Maharashtra under Maharashtra
Industrial Development Act, 1961 or Rules framed thereunder in
respect of the amenities or common facilities provided by the Lessor,
which are at present estimated at Rs. 1000/- approximately per annum,

(d ) That the Lessae shall on or before the 10™ day of December
2008 at its own expense and in substantial and workman like manner
and in strict accordance with the plans, elevations, detsils and
specification approved by the Executive Engineer, in-charge of the said
Industrial Area and the Building Regulations set out in the Second
Schedule hereunderwritten build and completely finish fit for occupation
to the satisfaction of the Executive Engineer the said building and other
structures thereon on at least 160 square meters of plot area for the use
as an industrial factory with all requisite drains and proper conveniences
thereto and shall obtain from the Executive Engineer a Building

Completion Certificate to that effect. H,,
A o
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e) The Lessee sha o i expenses within a period of one il:::iﬂ;:
year from the date hereof plant trees in the open space of the said  periphery of
land with-in the demised premises and shall maintain the trees so e PIot
planted in good condition throughout the term hereby created under
ihese presents. Afleast one tree shall be planted per 200 square
metres and one tree at a distance of 15 meters on the frontage of
road or part thereof but within the demised premises.
() Notto make any excavation upon any part of the said land Not to
ste
hereby demised nor remove any stone, sand, gravel, clay or earth e
therefrom except for the purpose of forming foundation of buildings or
for the purpose of executing any work pursuant to the terms of this
Lease.
(@) Mot to erect any building, erection or structure except a Mot to erect
compound wall and steps and garages and necessary adjuncts hlzr'ldimlim.
thereto as hereinafter provided on any portion of the said land outside
the building line shown upon the said plan hereto annexed.
(h) The Lessee having at its own expense constructed an access Access Road,

ad leading from the main road to the demised premises delineated
on the plan hereto annexed and thereon coloured red will at all times
hereafter maintain the same in good order and conditions to the
satisfaction of the Executive Engineer, Maharashtra Industrial
Development Corporation, in charge of said Industrial Area
(hereinafter called the “Executive Engineer, which expression shall
include any other officer to whom the duties or functions of the said

Executive  Engineer, Maharashtra  Industrial Development
Corporation, may be assigned),

- g
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D@  The Lessee Mﬁ&mpw with the provision of the Water
( prevention & Control of pollution) Act, 1874. The Air (Prevention &
Control of Pollution) Act, 1981 and the Environment (Protection) Act,
1986 and amendments issued from time to time and the rules made
thereunder as also with any conditions which may from time to time
be imposed by the Maharashtra Pollution Control Boards constituted
under the said Act as regards the collection, treatment and disposal or
discharge of effluent or waste or otherwisa howsoever and shall
indemnify any keep indemnified the Lessor against the consequances
of any breach or non-compliance of any such provision of condition
as aforesaid,

i} The Lessee shall have to become a member of Common
Effiuent Treatment plant (CETP), and to observe the Criteria/Rules
and Regulations prescribed for the disposal of effluent and produce
the proof thereof to the Lessor.

Not at any time during the period of this demise to erect any
fiding, erection or structure on any portion of the said land except
accordance with the said Building Regulations set out in the
econd Schedule hereto,

(k} That no building or erection to be erected hereafter

shall be commenced unless and until specifications, plans,
elevations, sections and details thereof shall have been previously
submitted by the Lessee in triplicate for scrutiny of and be approved in
writing by the Executive Engineer, and a Mo objection Certificate shall
have bean obtained from the Maharashtra Pollution Control Board as
provided in the said Building Regulation.

(I} Toindemnify and keep indemnified the Lessor against any

and all claims for damages which may be caused to any adjoining
buildings or other premises by such building or in consequence of the
execution of the aforesaid works and also against all payments
whatsoever which during the progress of the work may become
payable or be demanded by the Municipality or any Local Authority in
respect of the said works or of anything done under the authority

herein contained, 7
K-

To comply with
the Provision of
the Water
{Pmﬂnﬁun and
Control of
poliution)  Act,
1974 The Air
(PRC of P) Act,
1881 and the
amvironment
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1986 and
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(m) The Lessee shall : ;-:éé;nd expenses fence the said ~ Fencing

plot of land during construction of building or buildings and other  construction
warks.,

(n) Both in the construction of any such building or erection and ;zﬁﬂm
at all times during the continuance of this demise to observe andto ..
conform to the said Building Regulations and to all bye-laws, rules

and regulations of the Municipality or other body having authority in

that behalf and any other statutory regulations as may be in force for

the time being relating in any way to the demised premises and any
building thereon,

{0)  To observe and conform to all rules, regulations and by-laws of
the Local Authority concerned or any statutory regulations in any way - wetion.
relating to public health and sanitation in force for the time being and
to. provide sufficient latrine accommedation and other  sanitary
arrangement for the labourers, workmen and other staff employed on
e demised premises in order to keep the demised premises and
rroundings, clean and in good condition to the satisfaction of the
ecutive Engineer, and shall not without the previous Consent in
iting of the Executive Engineer, permit any labourers or workmen to
reside upon the demised premises and in the event of such approval
being given shall comply strictly with the terms thereof.

(p) That no alterations or additions shall at any time be made to

Alterations.
the fagade or elevation of any buildings or erection erected and
standing on the demised premises or architectural feature thereof
: | except with the previous consent in writing of the Executive Engineer.
(@ Throughout the said term at the Lessee's expense well To repair.

and substantially to repair pave, cleanse and keep in good and
substantial repair and condition (including all usual and necessary
internal and external painting, colour and white washing) to the
satisfaction of the Executive Engineer, the said building and premises
and the drains, compound walls and fences thereunto belonging and

all fixtures and additions thereto. /
- g



- Chief Executive Officer or the To enter
Executive Engineer and the Officers, Surveyors, Workmen of others and

employed by them from time to time and at all reasonable time of the
day during the term hereby granted after a week's previous notice to
enter into and upon the demised premises and to inspect the state of
repairs thereof and if upon such inspection it shall appear that any
repairs are necessary, they or any of them may by notice in writing to
the Lessee call upon it to execute the repairs and upon his/ its/their

failure to do so within a reasonable time the Lessor may axecute them
at the expense in all respects of the Lessee.

5) That it shall not at any time to do, cause or permit any Nuisance,
nuisance, annoyance or disturbance to the owners occupiers of
residents of other premises in the vicinity in or upon the demised
premises and in particular shall not use or permit the said land to be
used for any industry set out in the Third Schedule hereunderwritten
for any purpose which may be offensive by reason of emission of
odour, liquid-effluvia, dust, smoke, gas, noise, vibrations or fire-
hazards and shall duly comply with the directions which may from
time to time be issued by the said Maharashtra Pollution Control
Boards, Central Pollution Control Board and Ministry of Environment
& Forest, Govt. of India, with utmost promptitude for the purpose of
preventing any air pollution by reason of any such emission of odour,
liquid-effluvia, dust, smoke, gas or otherwise howsoever,

(t) To use the demised premises only for the purpose of a factory
but not for the purpose of a factory for any of the obnoxious industries
specified in the annexure set out in the Third Schedule
hereunderwritten and not to use the demised premises or any part
thereof for any other purpose nor for the purpese of any factory which
may be obnoxious, offensive by reason of emission of odour, liquid-
effluvia, dust, smoke, gas, noise, vibrations or fire-hazards, and shall
duly comply with the directions which may from time to time be issued
by the Maharashtra Pollution Conirol Boards with utmost promptitude
for the purpose of preventing any air pollution by reason of any such
emission of odour, liquid-effluvia, dust, smoke, gas or otherwise

howsoever. : i g @*J{_’mj
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(u) To keep the building already erected or which may
hereafter be erected on the said land excluding foundabons and
plinth insured in the joint names of the Lessor and the Lessee against
loss or damage by fire in a sum equivalent to the cost of the building
(Excluding foundation and plinths) in some well established insurance
office to be approved by the Chief Executrve Officer and on demand
to produce to the Chief Executive Officer the policy of such insurance
and the currant year's receipt for the premium AND ALSO as often as
any of the builldings which are or shall be erected upon the said land
of any part of thereo! shall be destroyed of damaged by fire to
forthwith layout all the moneys which shall be recerved by wirtue of
any such Insurance in rebuilding or repainng the premmes destroyed
of damaged under the direction and !o the satisfaction of the
Executive Engineer AND whenever dunng the said term the said
building or any pan theraol respactivaly shall be destroyed o damage
whether by fire or hurricane or otherwise the Lessas wall renstate and
repair the same to the satisfaction of the Executve Enginesr and will
nevertheless continue o pay the rent hereby reserved as #f no such
destruction or damage by fire, hurricane o atherwise had happened

(v) Al the sxpiration or sconer determination of the sawd fterm
guietly to deliver upio the Lessor the demised premises and all
arections and building then standing or being thereon PROVIDED
atways that the Lessee shall be at liberty 1 it shaill have paid the rent
and all municipal and other taxes, rates and assessments then due
and shall have performed and observed the Covenants and
conditions herein contained prior to the expiration of the said term o
remove and appropriate to  itself all buildings, erections and
structures and materials from the said land but so nevertheless that
the Lessee shall deliver up as aforesaid to the Lessor levelled and put
in good order and condition to the satisfaction of the Lessor all land
from which such buildings, erection of structures may have been

n, .'__- :
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W) Not so assign, underiet or part with the possession of the . .~
demised premises or any part thereof or any interest therein without  #ssign
the previous written consent of the Chief Executive Officer and the
Chief Executive Officer may in his absolute discretion refuse such
consent or grant the same subject to such condition as he may think
fit including the condition for payment of premium and in any event
not to assign, underlet or transfer the Lessee's interest therein so as

to cause any division by mates and bounds or otherwise to alter the
nature of this present demise.

(x}) I the Lessee shall sell, assign or part with the demised Assignment
pramises for the then residue of the said tarm to deliver at the Lessee ﬁ:;;w
expanse within twenty days after every such assignment or assurance  *th the
shall have been duly registered under the Indian Registration Act, or
other amending statute notice of such assignment or assurance o the
lessor such defivery to be made to the Chief Executive Officer or to
ch officer or person on behalf of the Lessor as the Lessor shall from
ime to ime require.

(¥ Hi} In employing skilled and unskilled Iabour, the Lesses shall give Togve
first preference to the persons who are able bodied and whose land o crence

are acquired for the purpose of the said Industrial Area. ;‘fﬂﬂﬁ'ﬂm
ur

{y) {ii} "While Employing the skilled and unskilled labour, they shall
also recruit the maximum local people on the basis of their knowledge

of handling the operating the equipmentsimachineries used by the
Lessee and the general qualifications of the local labour”,

(2)  And in the event of the death of the permitted assign or
uﬂﬁmdmamwmanmlpﬂm.hm.mmn case of
or parsons to whom the title shall be transferred as heir of otherwise, e
shall cause notice thereof to be given to the Lessor within three

months from such death,
’é?{&‘ ;37;
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3. ¥ and whenever
recurring fees or service charges payable by the Lessee hereunder
shall be in amrear the same may be recovered from the Lessee as an
arrear of land revenue under the provisions of the Maharashtra land

Revenue Code, 1966 (XLI of 1966).

4. (@) If the said rent hereby reserved of recurring fees of
sarvice charges payable by the Lessee heraunder shall be in arrears
for the space of thirty days whether the same shall have been legally
demanded or not or if and whenever there shall be breach of any of
the covenants by the Lessee hereinbefore contained the Lessor may
re-enter upon any part of the demised premises in the name of the
whole and thereupon the term hereby granted and right to any
renewal thersof shall absolutely cease and  determine and in that
case no compensation shall be payable to the Lessee on account
‘of  the building or improvement built or carried out on the demised
premises, or claimed by Lessee on account of the building or
improvements built or made. PROVIDED ALWAYS that except for
nonpayment of rent as aforesaid the power of re-enter hereinbefore
contained shall not be exercised unless  and until the Lessor or the
Chief Executive Officer on behalf of the Lessor shall have given to
the Lessee or left on some part of the demised premises a notice in
writing of his intention to enter and of the specific breach or breaches
of covenants in respect of which the re-entry is intended to be made
and default shall have been made by the Lessee in remedying such
breach or breaches within three months after the giving or leaving of
such notice.

by (i) without prejudice to the generality of the foregoing
provision in case the Lessee shall fail to complete the said factory
building and other works agreed by the Lessee to be constructed on
the demised premises within the time aforesaid and in accordance
with the stipulations hereinbefore contained (time in this respect being
the essence of the contract) or shall not proceed with the works with
due deligence or if the Lessee shall commit default in payment to the
Lessor of the recurring fees in the nature of service or other charges

&b &

Rent, Fees,
gtc. @5 Land
Revenue

Eent, Fees
etc. 1M
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as hereinabove provided or Shall
on its part herein contained then the lease shall determine
erections, and material, plant and things upon the demised pre
shall notwithstanding any provision to the contrary contained in any
agreement or understanding between the parties hereto belong and
stand appropriated to the Lessor without making any compensation of
allowance to the Lessee for the same without making any payment to
the Lessee for refund or repayment of the premium aforesaid or any
part thereof but without prejudice nevertheless to all other legal rights

and remedies of the Lessor against the Lessee.

Tl to observe any of the stipulations
and all

mises

(iy  In the alternative but without prejudice to sub-clause (i) above
the Lessor may permit the Lessee to continue the demised premises
in the Lessees' occupation on payment of such additional premium as
may be decided upon by the Lessor or and;

(i) in the alternative but without prejudice to sub-clauses (1)
and (ii) the Lessor may direct removal or alteration of any building or
structure erected or used contrary to the condition of the grant within
time prescribed in that behalf, such removal or alteration net being
carried out and recover the cost of carrying out the same from the
Lessee as an arrears of land revenue.

(¢) Al building material and plant which shall have been brought
upon the demised premises by or for the Lessee for the purpose of
erecting such building as aforesald shall be considered as
immediately attached to the demised premises and no part thereof
other than defective or improper material { removed for the purpose or
being replaced by proper material) shall be removed from the
demised premises without the previous consent of the Chief
Executive Officer of the Lessor until after the grant of the Completion
Certificate mentioned in clause 2 (d) hereof.
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as hereinabove provided or Shall fail fo observe any of the stipulations
on its part herein contained then the lease shall determine and all
erections, and material, plant and things upon the demised premises
shall notwithstanding any provision to the contrary contained in any
agreement or understanding between the parties hereto belong and
stand appropriated to the Lessor without making any compensation or
allowance to the Lessee for the same without making any payment to
the Lessee for refund or repayment of the premium aforesaid or any
part thereof but without prejudice nevertheless to all other legal rights
and remedies of the Lessor against the Lessee.

{iy  In the alternative but without prejudice to sub-clause (i) above
the Lessor may permit the Lessee to continue the demised premises
in the Lessees’ cccupation on payment of such additional premium as
may be decided upon by the Lessor or and;

(i} In the alternative but without prejudice to sub-clauses (1)
and (i) the Lessor may direct removal or alteration of any building or
structure erected or used contrary to the condition of the grant within
time prescribed in that behalf, such removal or alteration not being
carried out and recover the cost of carrying out the same from the
Lessee as an arrears of land revenue.

(c) Al building material and plant which shall have been brought
upon the demised premises by or for the Lessee for the purpose of
erecting such building as aforesaid shall be considered as
immediately attached to the demised premises and no part thereof
other than defective or improper material ( removed for the purpose or
being replaced by proper material) shall be removed from the
demised premises without the previous consent of the Chief
Executive Officer of the Lessor until after the grant of the Completion
Certificate mentioned in clause 2 (d) hereof,

S
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5. The Lessor ddthTiereby covenant with the Lessee that the

Lessee paying the rent hereby reserved and performing the
covenants hereinbefore on the Lessee's part contained shall and may
peaceably enjoy the demised premises for the said term hereby
granted without any interruption or disturbance from or by the Lessor
Or any person or persons lawfully claiming by from or under Lessor.

8. The Layout of the Mahad Industrial Area and the Building and
other Regulation and covenants relating therstc other than the
premises hereby demised may be altered by the Lessor from time to
time as the Lessor thinks fit and the Lessee shall have no right to

1 require the enforcement thereof or any of them against the Lessor or

any person claiming under the Lessor.

7. If the Lessee shall have duly performed and observed the
covenants and condiions on the part of the Lessee hereinbefore
contained and shall at the end of the said term hereby granted be
desirous of receiving a new Lease of the demised premises and of
such desire shall give nofice in writing to the Lessor before the
expiration of the term hereby granted the Lessor shall and will at
the cost and expenses in every respect of the Lessee
grant to the Lessee a new Lease of the demised premises for a
further term of Ninety Five years on payment of Premium as may be
determined by the Lessor and with covenants, Provisions and
stipulations hereinabefore contained except this covenant for renewal
and except that the building and other regulations referred to in such
Lease shall be such as the Lessor may direct.

Ho— 4

Lessar's
covenant for

enjoyment.

Alteration
of Estate
Rules.

Fenewal
of Lease,
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8. The Stamp duty mfmglsu'aﬂon charges in respect of the Costs and

Preparation and execution of this lease and it's duplicate including the be mmbj,
costs, charges and expenses of attorneys of the Lessor shall be  the Lessee

borne and paid wholly and exciusively by the Lessee,

9. The marginal notes do not form part of the Lease and shall not

be referred to for construction or interpretation thereof. Notes

IN WITNESS WHEREOF Shri. N. G. Mande, the Regional

Officer, of the Maharashtra Industrial Development Corporation, has

for and on behali of the Maharashira Industrial Development

Corporation, the Lessor above named, set his hand and affived the

l Common Seal of the Corporation hereto on its behalf and the Lesses

'&}"m\e:,  hath caused its Common Seal to be affixed the Lessee has set his
AS

)! ’é “hand the Lessee have set their respective hands hereto the day and

' year first abovewritten,

E
( Description of Land)

All that piece or parcel of land known as plot No. A-13 in the
Mahad Industrial Area, within village limits of Kamble and outside the
limits of Mahad Municipal Council, in rural area, Taluka and
Registration sub-District Mahad District and Registration District
Raigad containing by admeasurement 1000 Square meters or
thereabouts and bounded by red coloured boundary line on the plan
annexed hereto, that is to say -

On or towards the North by-  Plot No. A-14
On or towards the South by- Plot No. A-12.

On or towards the East by- R?_a:_l. @{
< &
On or towards the West hy-i?iut No. A-1. /

Sy o
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1. uilding Regulation
n of 'A' class Municipal Council or the

Building Regulation of the respective Local Authority/Planning Authority
as amended from time to time will be building Regulations applicable for
development of the plots in industrial Area.

2. The periphery of the plot shall be utilised for the purpose of
planting trees. At least one tree shall be planted per 200 square meters
and one tree at a distance of 15 meters on the frontage of road of part
thereof but within the demised premises.

3. Lessee shall not use the land for any purpose except as a
factory for manufacture. It shall not be used for obnoxious industries a
list whereof is attached,

4, The Lessee shall cbtain a No Objection Cerificate from the
Maharashtra Pollution Control Board constituted under the Water
(Prevention and Contral of Pollution) Act, 1874 and Air (Prevention and
control of Pollution) Act, 1981 as regards the water pollution as also air
pollution and shall duly comply with the directions which may from time to
time be issued by the said Board for the purpose of preventing any water
or air pollution and shall not commence any construction on the said plot
before obtaining such No Objection Certificate.

5. Me construction work shall be commenced unless the
plans, elevations and section have been approved by the officer
authorised by the Lessor and no addition or alteration to building, the
plans of which have been so approved, shail at any time be made

except with the similar previous approval of the said Officer.

B. All survey boundary marks demarcating the boundaries of plots
shall be properly preserved and kept in good repair by the Lessee.
Where more then one Lessee is concemed with the same boundary
mark, the officer authorised by the Lessor shall allocate this obligation

suitably,

7. Three sets of the specification, plans elevations and sections as
approved by the Local Authority/Planning Authority shall be submitted to
the Executive Engineer for record and to enable him to grant Ne Objection,

Ay G

o
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Fertilizer manufacture from organic materials, provided, however, that

these provision shall not apply to the manufacture or fertiliser from

previously processed material which have not noxious odours of
fumes and which do not produce noxious odours of fumes in the
compounding or manufacturing thereof,

Sulphurous, sulphuric, picric, nitric, hydrochloric  or other acid
;‘ﬂ:ﬂuflfhﬂ or their use or storage except as accessory to a permitted
ndustry

Ammeonia manufacture.

Incineration, reduction or dumping of offal, dead animals garbage or
refuse on a commercial basis.
Tar distillation or manufacture.

Cement manufacture.
Chilorine manufacture.
Bleaching powder manufacture.

Gelatine or glue manufacture of processes involving recovery from fish
or animal offal,
Manufacture or storage of explosive or fire works

Fat rendering,

Fat, tallows, grease or lard refining or manufacture

Manufacture of explosives or inflammable products of pyroxylin,
Pyroxylin manufacture,

Dye-stuff and pigment manufacture.

Turpentine, paints, varnish or size manufacture or refining.

Garbage, offal or dead animals reductions, dumping or incineration.
Stock-yard or slaughter of animals or fowis,

Tallow, grease or lard manufacture.

Tanning, curing or storage of raw hides or skins.

Wool pulling or scouring.

Yeast plant,

Paper & paper products,

Charcoal.

Manufacture of Viscose Rayon.

In general those uses which may be obnoxious or offensive by reason
of emissian of odour, liquid-effiluvia, dust, smoke, gas, noise, vibrations

or fire-hazards. E Z
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SIGNED, SER AHAD

By SHRI. N. G. MANDE,

The Regional Officer, Maharashtra
Industrial Development Corporation il
In the presence of. A
10 A -G Manolape. @

DELIVERED

‘ N. G MANCE
ignal Diticer
2 (05 @ mokive LM Sesiaric.

The Common Seal of the

above named Lessee Messrs

Shree Hari Chemical Export Ltd.

Wwas pursuant to a Resolution of its

Boards of Dlrectﬂ'ﬁ passed in that

behalf on the S_day of 1] 2005

affixed hereto in the presence of- *"“'“E'gzi'“"'" -y

shri. & L Reami lcey v/
.

- —atracm
it

Director/s and Shri
o of the Company who, in token of
RSN having affived the Company's Seal
J herete, has set his hand/have sat their
J respective hands hereto,
2 in the presence of -

1._H- P oo . M

2\ M Madde. Mﬁ‘%
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WMAHARASHTRA INDUSTRIAL DEVELOPMENT CORPORATION

(A Government of Maharashtra Undertaking)

# Jemn wEw Eyly

b

Hy Hang
No. MIDC/ROMMHIVA-13/ |4

Office of the Regional Officer,
M.ID.C. Panvel Disi.. Raigad.
Date:- o2 M12009,

Sub.:- Plot A-L3 ) el
Creation of morigage/'charge in respect of.. ...

Read:- Letter dated the 23/1 22008 & 26/12:2008
From Mis, Shree Hari Chemicals Export Ltd.

C NT

WHEREAS, in pursnance of sub-clause {w ) of Clause 2 of the marginaily
nofed lease  execufed by  the

| Lease dated 26"™ day of August 2003, Maharashtra  Industrial Development
| | Corporation  (hereinafier called “the
| LESSEE - | Corporation™) in favour of the Lessee
| Conzenl was granted to the Lesses on
| Mls. Shree Hani Chemicals Export Lid the 300082005 & 21042008 to
' morigage/ charge by the Lessee of
.I FINANCIAL INSTITUTION :- the Lessee's interest under the said

' lease in favour of State Bank of India
| State Bank of India —Rs. 23.90 Crores, as security for repavment of the loan of
i Rs. 1592 Crores & Rs. 8.00 Crores
! | respectively.

AND WHEREAS, the fessee have accordingly obtained the loan of Bs, 23 .92 Crores
against the security of the lessee interesi under the said lease out of the said loan Rs. 3.35
Crores is repaid as is evident from letter dated 8/04/2008 issucd by State Bank of India &
remaining laons of Rs. 20.57 Croves are still outstanding,

AND WHEREAS, the lessec is desirous of raising loan of Rs. 26.90 Grores from
the marginally noted financial Institution on the same security and has applied for
permmission o create a further morigage/charge on the same sccurity.

L. Consemt is hereby accorded to the mortgage/charge by the lessee of the Lessee's
inferesi under the aforesaid lease in favour of the margmally noted Financial Institution

subject 1o the [ullowing conditions;

The total amount of the further loan shall not exceed of Rs. 25.90 Crores by

aj
aggregating Rs. 46.47 Crores.

b This consent hereby granted is restricted to the above loans and in case the Lessee
propose to raise any farther or other loan on the security of the demised premises or
oiherwise transfer or assign the same the Lessee shall have o make a fresh
applicanon tor consent. N

MEAD OFFICE - "Ufyng Sarii', Mehakall Caves Fload, Andher (E. Mumbai - 400 083 Tel.: 2687 DOZT/SHBATY Fa : (022) 2687 1567

FORT BRANCH : Orient House, 5th Fioor, Adi Marjaban Sireed, Befard Estate, Fort, Mumbal-38, Tel: 2261 6547 Fax | (022) 2261 6548



I

sure that the proposed

(1 “In the event of sell, the Financial Institution shail en
plot is allotted and the

::311‘5&' of the purchaser shall be the same for which the
orporanan { the Lessor) will mot allow any change .

dj Tha in the event of the Financial Institstion selling the demised premises or any parl
||'ll'=rr:m. or having the same sold as aforesaid for realisation of the security, the
Financial Institution shall pay to the Corporation the entire amouni of unearned
income trom the said plot of land (excluding the value of buildings or SLUCIres,
plant and machinery erected and installed thereon by the Lesseg) viz. the enlire

exvess of the prive of land caleulated at the ruling rate prescribied by the Corporation
il the said Indusirial Area on the date of such sale and the amount of premium pal

by the Lessee's to the Corporation in respect of the said plot of land al the rate of
Rs. 140/~ per square smeire PROVIDED that the Corporation will not be entitied 10
recesve any such pavment unless the claims of the Finaneial Institution in respect of
the morgage or chirge so cieated and the deb imclusive of interssl, commitment
chiarges, increasc hal may uvceur on accoumt of devaluation foreign exchange
iluciuation or escalation costs, charges an isfied in full The
decision of the Corporation subject only Government ol
Mharashira as regards the amount of uncame

d expenses are sal
1o an appeal o the
| income shall be final

el sdprwithatanding anything coniained hereinabove, the conscnt ligreby gramted shall
not autherise the Lessec [0 morlfage only a part of the demised premises

hereinabove relermed Lo
execute an Agreement  with the

The Lessee and Financial Instinmon will
above conditions.

Corporation in the preseribed form ingarporaling the

The Consent hereby granted shall not be operanive unless an Agresment referred 1o

3
in sub-para (f) ahove is exeouted by all the parties,
3 I Tie Consent hereby granted 15 in addition 10 the Consent previously granted 10 the
Lessee on 30082003 & 21 42008,
|. 1 1 |
F R
.ll.;'t _ g :‘_JJ . :
Ky w3/ (Dr NKTBHOSALE )
ifl_ A REGIONAL OFFICER,
To, ot MLID.C. PANVEL.

s, Shree Harl Chemmicals Expart Lid,
103/104, Unigue Tower, 8.V Road,
Near Kamat Club, Goregaon (W),
Mumbai-400062.

1) Copy submitred 1o the (General Manager (L), Andheri (E), Mumbai-33 for favour of

information please.
India, Backbay Reclamation Branch, Raheja Chambers, Free Press

(ﬁ-fup_'r io Staie Bank of
Journal darg, Nariman Poiat Mumbai-400021 for information.




Peured
iz day of “Jume Two thousand nine Ml

Nl THIS AGREEMENT made at-Makad this

Between MAHARASHTRA INDUSTRIAL DEVELOPMENT CORPORATION a Corporation
onstituted under the Maharashtra Industrial Development Act 1961 and having its Principal Offica

Marzban Path Ballard Estate, Mumbal 400038 (herainafter called “the Lessbr’

at Orient House, Ad|
iis succassors and assigns)

which expression shall, uniess the context does not 50 admit include
of the First Part, MIS. SHREE HARI CHEMICALS EXPORT LTD. a company incorporated under.
the companies Act. 1956 & having its registered office at Plot No. A-8 MIDC Mahad, Dist:—

402309 (hereinafter called “the Lesses” which axprassion shall, uniess the contex! dog

Raigad —
not 8o admit include ils sUccessar or SUCCELSANS in business and permitted assigns) of the 5% 1
parl, AND STATE BANK OF INDIA and having its branch at Backbay Reclamati ; L
Chambers Free press Journal Marg, Nariman Point, Mumbai 400021 (hereinafter referred : -;3
the “Financial Institution” which expression shall, unless the context dogs not so admit incl:Ei %EE;
successors assigns) of the Third Part ?.. & i ;

i 8 ;
WHEREAS: a B

(a) By an indenture of Lease dated 26™ day of August - 2005 (hereinafter referred to & ‘the
said Lease”) and made between the Lesser of the One Part and the Lessea of the Other
Parl and lodged for registration in duplicate in the office of the Sub-Regisirar gids
at Mahad under Serfal Nos. 1105 & 1106 on 26" day of August - 2005 pé
consideration of the premium paid ard of the rent therein and on the par of Eﬁ g el
be paid observed and performed did thereby demise unto the Lessee all that pie gand
known as Plot No. A-13 in the Mahad Industrial Area, within the village limitd of qbleﬂ =
Taluka and Registration Sub-District Mahad, District and Registration Digiri igadZ =
containing by admeasurement 1000 square meters or thereabouts and mogs p arly™
described in the First Schedule thereunder and also in the First Schedul theDeunder
wiritten together with the bulldings and erections then or at any time thereafter Standingand E
being therecn beionging to hold the said land and premises therein expgssed 1§ beg ;;
thereby demised (herein and herelnafier referred to as "the demised premis@s”)aid the=
Lessee for a terms of ninety five years computed from the 1* day of Dec bed; - iwg

*
|

subject 1o the payment of renl and on the terms, covenanis and con cnﬁtﬂeﬂ'reim
T o= S =

b o =2
£ @ =

. contained,




(b) The Lessor had, at request of the Lessee granted to the Lessee consent  to
in favour of State

m
B::EEETEE;:Q‘;:‘F the Lessee of the Lessees interest under the Lease % Ri B0
Crores and th L,Eu“”"fi" for repayment of the loan of Rs, 15.92 Crores +f Rs
1592 ¢ e Lessee has/have pursuant to the said consent, secured the loan of RS,
.92 Crores & Rs. 8.00 Crores from State Bank of India against the said security and
out t;l‘ the said loans the loan of Rs, 3.35 Crores in favour of State Bank of India s fully
repaid by the Lessee as is evident lefter No. BRE/MC/SSR/063 dated 08/04/2008 issued by
State Bank of India & remaining loan Rs. 20.67 Crores in favour of State Bank of India are
still outstanding,

(¢) The Lessee has requested the Financial Institution to advance to the Lessee certain 10ans
particulars whereof are set out In the Second Schedule hereunder written (hereinafter
called “the said Loans’) on the security, interalis, of morigage of the demised premisas
which the Financial institution have agreed to do on certain terms and condilions as 4l £

condition that the Lessee will mortgage and charge all its assets including the Lessees

interest in the demised premises under the said lease in faveur of the Financial Institulions.

ta accord the necessary permission to

(d) The Lessor at the request of the Lessee has agreed :
{his agraament

morigage the demised premises to the Financial Institution and to enter inta
in the manner hereinafter containad.

NOW THESE PRESENTS WITNESSETH AND IT IS HEREBY AGNEED BY AND
BETWEEN THE PARTIES HERETO as follows:

(1) In pursuance of the said Agreement and in consideration of the premises the lessor
hereby grant permission to the Lessee to morigage the demised premises to the
Financial Institution for the bonafide purpose of securing the due payment of the
said loans advanced or to be advancad by the Financial Institutions to the Lesses
subject to a maximum of Rs. 25.80 Crares in the merigage. The permission hereby
granted will nol authorise the Lessee to mortgage only a part of the demised

premises.

{2) The Lessor the Lessee and the Fmancial Instilution further agree that the Financial
Inatitution may sell the demised premises or any part thereof or have the same scid
for realising the securty in their favour subject, however to what Is stated below,

namely: -

{a) Inthe evant of the Financial Institutions seliing the demised premises of any
part thereof or having the same sold as aforesaid for realization of the security, the
Financial institution shall pay to the Lessor the entire amount of the unearned income
from the land demised under the said Lease (excluding the value of buildings or
siructures, plant and machinery erected and installed thereon by the Lessee) viz, the
entire excess of the price of land calculated at the ruling rate prescribed by the Lessor in
the said Industrial Area on the date of such sale and the ameunt of premium paid by the
lessee to the Lessor In respect of the ssid plot of land at the time of allotment viz
premium calculated at the rate of Rs. 140/- per square matre provided that the Lessar will
not be entitled to received any such payment unless the claims of the Finaneial Institution
in respect of the mortgage debt inclusive of interest commitment charge increase that
may occur on account of devaluationfforeign exchange fluctuation, escalation. costs
charges and expenses are satisfied in full. The decision of the Lessor subject um';.r to an
appeal to the Government of Maharashtra as regards the amount of unearned income

shall be final.
(b) The right of the Financial Institution to sell the demised premises under such
iﬂﬂbT‘h'gagEIis to realise the undercharged debt shall be absolute as set out in condition (a)
fe) “In the events of sell, the Financial Institution shall
A ensure that the pro
activity qf the purchaser shall be the same for which the plet is aﬂaneg a;f::::-::
ﬁgggq_g{anan (the Lessor) will not allow any change.”

i Y




d oy K. 3
(d) The condition prohibiting assignment, underleting or parting with the possession of
|mpum LHeDA the

ih:“izmmrpﬂim's?’ OF any part thereof or any irterest thersin : o

with th € said Lease shall pay to any future assignment, underieting or Pa ing

the tros . Ros€ssion of the demised premises or any part thereof or any interest therein by

Fi ransferee who purchases the demised premises or any part thereof at the saie by the
nancial institution ar any one ar mare of them as aforesaid:

ch of any of the

reise fis right o
nlo

(&) Inthe event of the Lessee committing any default or commitiing brea
Covenants and conditions of the said lease and the Lessor deciding to exe :
re-enfer upen and resume possession of the said plot of land, the Lessor shall give U
the Financial Insfitution at least & months, notice in writing specifying the default or breach
commitied by the Lesses and the Lessor shall not exercise its right of re-entry or
resumption unless the Lessee or the Financial Institution or any of the, shall have failed to
remedy the same within six manths from the date of receipt of the said notice.

{f) During the continuance of the said mortgage of the demised premises in favour of
the Financial Institution as security for foan advanced by it to the Lessee hereinbefore
recited, it shall not be necessary for the Lessee lo insure the building and struclures
comprised in the demised premises in the joint names of the Lessee and the Lessor
PROVIDED the Lessee have such insurance effecled In fhe jeint names of the Lasseea

and the Financial Institution

(g} The Lessee shall in case of such morigage of the dﬂmrsed_prﬂmisas and the
building and structures therein or any of them as provided in preceding clause 1 above
file complete particulars of that mortgage with the Lessor within a pertad of One Month
from the date of such mortgage

{3) Subject as aforesaid all the covenants and condiions of the said indenture of Lease shall
ramain in full force and effect.

IN WITHNESS WHERECF the Lessor haih caused these presents to be executed on its
behaif, the Lasses hath caused is Common Sesl to be affived the Lessee has sel his
handithe lesses have sel their respective hands hereto and the Financfal Institution have
caused these presents to be execuled under the hand of its authorised representative the

day and year first hereinabave wrillen

THE FIRST SC E ABOVE REFERRED TO
{Dascription of Land)

All that piece or parcel of land known as Plot No. A-13 in the Mahad Industrial Area, within
the village limits of Kamble, Taluks and Regisfration Sub-District Mahad, Dislrict and
Registration District Raigad containing by admeasuremeni 1000 square metres or

thereabouts and bounded as follows. That Is io say:-

On or towards the North by - Piot Na. A-14

On or {owards the South by - Plot Mo, A-12

On or towards the East by - Ropad

On or towards the Westby - Part of Plot No. A-1

THE SECOND SCHEDULE ABOVE REFERRED TO
(Particulars of the Loans)

JEr. No. J'ME""E. of the Financial | Amount of the loan agreed to be |
Institution advanced Rs,

f 1 J State Bank of India Previous Loan - Rs. 20,57 Crores

|

Present Logn -  Rs. 2590 Croras
| ] Total Rs. 46,47 Crores




SIGNED, SEALED AND DELIVERED
by the within named
sHRI_ M N-Dhekale

the Regional Officer, for and on behalf

of the within named Maharashira

Industrial Development Corporation

In the presence of; -

I'-‘-.II
i

. St $hL. Tembhale M Qﬂﬂ?@
e P%. Beliar Apm. Bt/

The Commeon Seal of the

within named Lessee

M/s. SHREE HARI CHEMICALS EXPORT LTD.
was pursuant to a Resalution af its

Boards of Directors passed in Lhat

hehalf o the 277 day of November - 2008
hereto affixed, in the presence af--

i 5!,4'['- E-;- ﬁam&l ===

2.

Direetor/Directors of the Company,

who In token of having affixed the Seal of the
Company, set his handitheir respective hands
hereto in the presence of -

FOR SHREE HARI CHEMICALS EXPORTLTD.

| SRpsasRY keDIH é;-‘*-":-ﬂ:i’

. Yondeer e

SIGNED, SEALED AND DELIWVERED
'iﬁ&h}l the within named Financlal Insiitution

Bank of India by the hand of

sp',’ |_AAMTAY GAmHALE

constituted Attormney in the presence of -

1 PR Monphare GBH ¢ o

Far STA2E I VK DF INDEA
ALY R L T

Wi L i, LmBE o i Limit
Aniblieri (W, Mumbin-53.

L



By: Hand

No.MIDC/ROMMHI/A-13//4 55705
Office of the Regional Officer,
MLLD.C. Mahad Dist, Raigad..
Date:- 30 (EA2005

Sub.:- Plot No.A-13 From MAHAD Industrial, Arca-

Creation of morigage charge in respect ol

Read:- Letter dated the 16% August 2005 From
W5, Shree Hari Chemicals Export Ltd.,

CONSENT

In pursuance of sub-clause ( w ) of Clause 2 of the marginally noted Leasa
| dated the 26™ August 2005 executed

| Lease dated the 26 dav of Avgust 2005, | b Maharashira Industrial
' Development Corporation in favour of
LESSEE - the Lessee consenl iz hereby accorded
to the mortgags’ charge as a Co-lateral

M Shree Han Chemicals Export Lid security Tor the repayment of the Joans

| aof Bs. 1592 Croves sanctioned by the
Financial Imstitution  to WM's. Shree
Hart Chemicals Expori Lid. for its
project on piol No, A8, Mahad
Industrial Area by ihe Lessee of the
Lessee’'s miteres! under the aforesaid
Lease in favour of the mangnally noted
Fmancial Instimtion  subject 1o the
following conditions:-

|
i
| Sigte Bank of India --Rs. 1592 Crores
|
|

a) The amount of the loan shall not exceed Rs, 15.92 Crores only,

b} This consent hereby granted is restncted to the above loan and i case the lessee
propose to raise any further or other loan om the security of the demised premuses or
otherwise transfer or assign the same the lessee shall have to make fresh application for

comsent.

¢} “In the event of sell, the Financial Institution shall ensure that the proposed
activity of the purchaser shall be the same for which the plot is allotted and the

Corporation ( the Lessor) will not allow any change™.

d) That in the event of the Financial Institution selling the demised premises

or any part thereof or having the same sold as aforesaid for realisation of the security, the
Financial Institution shall pay 1o the Corporation  the entirs amount of uneamned
income from the said plot of land (excluding the value of building or structure, plant and
machinery erected and installed thereon by  the lessee) viz. The entire excess of the prce
of land calculated a1 the ruling rate prescribed by the Corporation in the said Industrial
Area on the date of such sale and the amount of premium paid by the lessees to the
Corporation in respect of the said plot of land at the time of allotment iz premium

caleulated at the rate of Rs, 140/~ per square meter PROVIDED that the Comoration
=



*

TR

wiu‘ nol be enntled 1o
I[nHIITI.lIIDn n respect of
mnlerest, commitment ch

""I““"-‘ any such payment unless the claims of the Financial
e mortgage or charge so created and the debt inclusive of
argesincrease that may oce i f devaluation/foreign
el . : ¥ ooccur on account of devaluafi

;ﬁ;::at :_i“;-mﬂ:mn or escalation costs, charges and expenses are safisficd in full. The
y ,“ li.l' The ¢ Orporation lil:lh_ir:l.‘.l ﬂn]}- to an appeal 1o the Government of Maharashira
as regards the amount of uneamed income shall be final,

C.J T‘-'G‘:‘\\iil]ts!.'_lmiing anything contained hereinabove, the cansent hereby granted
bhi‘l."l not authonse the lessees 10 morigage only a part of the demised premises
hereinabove referred o,

f) The lzssee and Financial Insitution will execute an Agreement with the
Corporation in the prescribed form incorporating the above conditions, |

2, The Consent hereby granted shall not be operative unless an Agresmenl

relenred to in sub-para ([} above is executed by all the parties.
oo
P

{ N. G. MANDE)
REGIONAL OFFICER.
M.LED.C, MAHAD,

To.

is, Shree Hari Chemicals Export Ltd,
(:;q 03/104, Unique Tower, 5.V. Road,
Mear Kamat Club, Goregaon (W),
Mumbai 400062,

ham
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EEMENT made at Mahad this 2" 8ay of
Lilfsan?isﬁ BETWEEN MAHARASHTRA [INDUSTRIAL DEVELOPMENT
CORPORATION | Corparahon gstablished under the
1961 and hawing its Principal Office al

harashta Developmen!  Act
Eﬁiant House, Adi Marzban Path Ballard Estate, Bombay- 400038

(heremafter called ‘the Lessor which expression shall, unless the context
does not so admit include its successors and assigns) of the First Pan

Ms. SHREE HARI CHEMICALS EXPORT LTD a company incorporated
under the Companies Act 1956 & having its registered office at Plot
Mo A-8  MIDC Mahad [ist- Raigad. & #s administrative office at 103/104.
Unique Tower SV. Road, Near Kamat Club, Goregaon (W) Mumbai 400 062

(hereinafler called ‘the Lessee’ which expression shall, unless the context
dogs nol so admil include ifs succeéssor or sSUCCESSOrS N business and
permitied assigns) of the seeond part,
AND THE STATE BANK OF INDIA & corporation constituted under the State
Bank of India Act, 1955 and having its branch al Backbay Reclamation
Rahgja Chambers Free press Journal Marg, Mariman Point, Mumbal - 400021

{heremafter referred to as the “Financial Institution/s” which expression shall,
unless the context does not 50 admil include its successors assigns) of the Third Part.

5{&"‘ 5 ﬁ:“’”“



WEREAS :

a B i
said Lefasje"} En'n:;F :_Inagier;l;re of Lease dated 26" day of Aug, 2005 (hereinafter referred to as "the
lodged for registration in d ween the Lessor of the One Part and the Lessee of the Other Part and
Serial Nos. 1105 End”1';"ﬂﬁupilﬁal& n hthe office of the Sub-Registrar of Assurances at Mahad under
paid and of the rent therei on the 26" day of Aug. 2005 the Lessor in consideration of the premium
faraty dadi erein and on the part of the Lessee to be paid observed and performed did
y demise unto the Lessee all that piece of land known as Plot No. A-13 in the Mahad Industrial
Areq. WIthln tije village limits of Kamble Taluka and Registration Sub District Mahad District and
Registration District Raigad Containing by admeasurement 1000 square metres or thereabouts and
more particularly described in the First Schedule there-under and also in the First Schedule
thereafter standing

hereunder written together with the buildings and erections then or at any time
thereby

and being thereon belonging to hold the said land and premises therein expressed to be
“the demised premises”) unto the Lessee for a terms

demised (therein and hereinafter referred to as
of ninety five years computed from the 1 day of Dec. 2004 subject to the payment of rent and on the
terms, convenants and conditions therein contained

al Institution/s to advance to the Lessee certain

The Lessee has requested the Financi
rs whereof are set out in the Second Schedule hereunder written (hereinafter called
of a morigage of the demised premises which the

n the security, interalia
ain terms and conditions as also on condition that

has/have agreed to do on cert
and charge all its assets including the Lessee's interest in the demised

premises under the said Lease in favour of the Financial Institution/s.

ssor at the reguest of the Lessee has agreed to accord the necessary
the demised premises to the Financial Institution/s and to enter into this

(b)
loans Particula
“the said Loans’) O
Financial institution/s
the Lessee will mortgage

(c) The Le
permission to mortgage :
agreement in the manner hereinaft

NOW THESE PRESENTS WITNESSETH AND T IS HEREBY AGREED BY AND

BEJWEEN THE PARTIES HERETO as follows :
! id agreement and in consideration of the premises the lessor hereby

1'/ In pursuance of the sa
grant permission [0 the Lessee to mortgage the demised premises fo the Financial
institution/s for the Bonafide purpose of securing the due payment as a co-lateral security of
the said loans advanced or to be advanced by the Financial Institution/s to the Lessee (for its
project on plot No. A-8 Mahad Industrial Area.) subject to a maximum of Rs, 15.92 Crores in
the mortgate. The permission hereby granted will not authorise the Lessee to mortgage only a
part of the demised premises.
2y The Lessor the Lessee and the Financial Instiution/s further agree that the Financia
Institution/s may sell the demised premises or any part thereof or have the same sold for

realising the security in their favour subject., however to what is stated below, namely -

> ) -
2 e

er contained.

=



»n the event
g the same Sﬂldua'slgfcr:::;?a‘ institutions selling the demised premises or any part thereof or
+ lessor the entire amount of th or realisation of the security the Financial institution shall pay to
texcluding the value of buildin & unearned income from the land demised under the said Lease
the Lessee) viz the entire 95 or structures, plant and machinery erected and installed thereon by
Lessor in the said Industr, excess of the price of land calculated al the ruling rate prescnbed by the
lBstee 16 the Loce :.Sf_rual Area on the date of such sale and the amount of premum paid by the
calculated at the r 9 _*'r' respect of the said plot of land al the tme of allotment viz premium
raceive ane s of Rs. 140/ per square metre provided thal the Lessor Wil be entitled 1o
debi Inr,:s' h payment unless the claims of the Financial Institution/s in respect of the mortgage
J s Jusive  of nterest commitment charge wcrease that may occur on account of
devaluation/foreign exchange fluctuation escalaion, costs charges and expenses are satisfied in full
The decision of the Lessor subject only to an appeal to the Government of Maharashtra as regards
the amount of unearned income shall be final

(b) The nght of the Financial institution/s to sell the demised premises under such mortgage/s to
realise the undischarged debt/s shall be obsolute as set out in condition (a) above

i the everts of sell the Financial Institution shall ensure that the proposed activity of the

purchaser shall p= the same for which the plot s allotted and the Corporation (the Lessor) will not

Miow any Change
di the condtion prefbiting assignment, underletting or parting with the possession of the
demised premises or any art ther of or any interest therein IMposes upon the Lessee under the said
| pase shall pay to any future assignment underleting or parting with the possession of the demised
premises or any part thereot or any nterest therein by the transferee who purchases the demised
prefmses of any par thereof at the sale by the Financial institution/s or any one or more of them as
aforesad

ommitting any default or commiting breach of any of the
-_.Lmva.nants and conditions of the said lease and the lessor deciding to exercise its nght to re-enter
Upon @nd resume PoSSession of the sad plot of land the Lessor shall give unto the Financial
institufion/s at leasl £ months notice in wrnting specifying the default or breach commitled by the
Lessee and the Lessor sha | not exercise s night of re-entry or resumption unless the lessee or the
£inancial Institution or any of the chall have faled to remedy the same within six months from the

of recespt of the sad natice

(i) In the event of the Leossee |

date
the confinuance of the said maortgage of the demised premises in favour of the
as secutily for lean advanced by i 1o Ihe Lessee hereinbefore recited, it shall
he | essee 10 insure the bulding and structures comprised n the demised
ames of the Lessee and the Lessor PROVIDED the Lessee have such
Lesses and the Financial Institution/s

i) during
financial msttution's
not be necessary for t
premises in the jont n
‘meurance effected in the jomt names of the
\a the | essee shall in case of such morgage of the demised premises and the bulding and
Cvuctures therein o ary of them as prowided in preceding clause 1 above file complete particulars of
vhat morgage with the [essar within a penoa of One Month from the date of such morgagels.

Sutyect as aforesad all the covenanis and condtions of the said indenture of Lease shall

s n I feree and elfect

" ._L;’- 3 i
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o W
._es'rsee |L§ESEEWHE REOF the Lessor hath caused these presents to be executed on its behalf
Financial Inskiti used its Common Seal to be affixed /the Lessee has set his hand hereto and
;hurise{i lon have caused these presents to be executed under the hand of their/its/his
dul representative the day and year first hereinabove written

THE FIRST SCHEDULE ABOVE REFERRED TO
(Description of Land)

All that piece or parcel of land known as Plot No A-13 in the Mahad Ind| Area,
within the village limits of Kamble Taluka and Registration Sub-District Mahad District and
Registration District Raigad containing by admeasurement 1000 square metres or
thereabouts and bounded as follows that is to say -

On or towards the Morth by Plot No. A-14
On or towards the South by Plot No, A- 12

On or towards the East by Road
On or towards the West by Part of Piot No A-1

THE SECOND SCHEDULE ABOVE REFERRED TO

{Particulars of the Loans)

...........

;a_ fif of the Financial Institution Amount of the loan agreed to be
advance Rs.

l'ad,

1, “State Bank of India Rs. 15.92 Crores.

S—

SIGNED, SEALED AND DELIVERED f i
Ve

by the with in named
SHRI. N. G. MANDE the Regional officer,

far and on behald on the within named 0 £ .
MAHARASHTRA INDUSTRIAL Dﬁa% [ ,

DEVELOPMENT CORPORATION

In the presence of - @N\ § @E’
1 s ﬁ&mqﬁa{)& b H\___/,:y
2._Nr- ﬁ'ﬂ""f"'!ah'TH %"f_\; W

N. G. MANDE

Regionsl . Hicer
M. 1. D, C. Mahad




¢ Common Seal of the within named Lessee

s, SHREE HARI CHEMICALS EXPORTS LTD.

was pursuant to a Resolulion of its Boards of

Direclors passed in that behalf on the day of
Eﬂ ;i.ﬁgg&; A0© 1 hereunto affixed,
in the presertce of

i Sowa Ko L faomudd -

2

Director/Directors of the Company, who in
token of having affixed the Seal of the
company, sel his handftheir respeclive

h_ands hgem %lhe presenc& of : @D"F‘___i__"'_.."“g- :

SIGNED, SEALED AND DELIVERED by
the within named Financial Institution
STATE BANK OF INDIA

by the hand of

SHRI__ -5 - . PAR_ ‘nﬂH

2 L& Mmmrn:h h._ !""'tm-}u Wﬂu

Its cnnshtutud Attorney in the presence 1r -
1 G4 Mailas MM »*3’\(

snr Shree Hast Chemlicals Export Lid,
A

/’-ﬁ:r-;’

w7 i B A%
e TEeHEA, qEE - 3t
For Statz Bank of India

Backbay Reclamation, Mw
%1 W TR
e

hidf Manager



