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. AGREEMENT

EThis agicement is made 2t New Deilii on this the 241h d
between: -

;

E-M /5. Suncity Projecis Pvt Ltd., a Company registered imder Comparnics Act, 1956
and having its repistered office at N-49, Vipst ¥ foar, Commaught Place, Nesy Delhi - 110
5001 thrauph its Director, Sh. Subhash Chander Aggarwal, authorised in terms of
"Board Resolution dated 23/01/2008 (hereinafter called the Tst
ST S Company .}
v y 1 .f'h:‘\?} .

e

ay of Janmary, 2008, by and

Party/ Doveloper

| ;{ Anul
'| - oy
A1 Reoy Moy - Fivg;

r HESH@ PlASNA ,:;5. achiketa Projects (P} Ltd., a Company registered under Companios Act, 1956
YR and having its ropristered office al N-49, First Floor, Connaught Place, New Delhi -
N ﬁl‘l&w{ 1, through iis Director, Sh. Tarnn Apparwal, muthorized in terms of Board
el éyaiolutinn dated 23/01/2008 (hereinafter called the 2nd Party / Lot Owning,

om

Loy =
M—ﬁ pany.}

HWHHEREAS the Ist Party has been engaped in the Infrastructure development arnl

consbruction of Housing Colonies, Multiplexes, Mullistoried Buaildings, Cormercial
*Camplexes and Group Housing Bcheres vte. in and outside Delhi and is weil et becl
E:mucl experienced in the said field. '

WHEREAS the Ist Party is desirous of developing a housing colony al Rohiak

#(Haryana) and for the said ptrpose interested in acquiring licensed land in Seclor 3,
EE‘:S, 36 and 36A at Rohtak {[Taryana), '
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WHERAS the 2nd Party is ulsu in the field of acquiring [and and its development.
They have requisite resources at iheir disposal to obtain licerses from various

Gavernment Departwents like, The Direclor, Town & Country Manni ng, ITaryan and
other related departments,

WHEREAS the 2nd Party has approached and offored tha Ist Ta ey a schotne Lo which
it ean provide licensed land to the Ist Pacty in Sector 34, 35, 36 nnd 384 at Rolik,
(Haryana). Under Lhe said scheme, the 2nd Party has initially apgrecd to parchas.:
agriculture land admeasuring 16,0eres approvimaiely in Sector 34, 15, 36 & 36 A.al
Rohkik (Haryana) and after acquiving the said agricultare land agree o oblamn
necessary petrmissions, sancuons and licenses from The Director, Town & Cintistey

Planning, Haryana and other related departments. The Ist Party has accepied da
offer of the 2nd Party.

WEHEREAS in accordance with the aforesaid agreement ihe party of the T part has
pravided security deposit to the parly of the 20 part for purchasing agriculivral Lol
as well as for oblaining lesnse, sanctions and necessary approvals etc fromt Vhe
Director Town & Counley Planning, 1 laryana and other relatedd departments.

WHEREAS after receiving the securily deposit irom Lthe party of the 18 part, Ta iy ol
the 2% part has secquired 1549 acres of Jand i soctor 34, 35, 36, & 36A ar Robualk
{Haryana) and is in the process of oblaining licenses, sancHons and IUSRGERIRS
approvals [rom vatious Govt, agenches. '

And WHERTAS to avoid dispute or misunderstanding of any sort in falune 3t bas

ﬁ%%ﬂ*ﬁi\ﬁid&rtﬂ desirable by both ihe parties to this agroement to record correch amd
. exact (B

sifion of the transaction in writing,
e,

gl}jilﬁpp;g. THEREFORI, THIS INDENTURE WITNISSRTH AS UNDER: -
M. .

M

1} ‘Thai A e 2ud Party has acquived apricaltwee land achmeasuring, 1549 acees in
) ":vuf.,lﬂr 34, 35, 36 and 364, Ttohkak (Haryana) ab & cost ol s i, 5,77, 207 7 -
pess Six crore eiphty four [acs geventy seven thousand tva hundved thirly
WS geven only) out of  Funds provided by ihe Ist Tarly amounting 1o
: Rs. 645,50,000/ - (Rupees Six crore forly (iva facs fifty thousand oaly) fram tinwe
b time as per requirement of the 2% pariy.  The funds so proavided by the st

Party are in the nature of intevest froe secuvity deposit with the 2nd pagky,
1} That after acquiving of agriculture Ind the 2nd Party haa started taking afl
sleps to oblain necessary approvals, sanctions and licenses (rorm Hhe Diretesr,
- Town & Couniry Flanming, Tiaryana and other concernod depariments. Ve
said approvals, sanctons and ficenses will be obiained by the 2ud Party wilhin
aperiod of 12 months from the daie of sighing of this agreement Mowever, the
Ist Party will further pay inferest free security depaosit as per requirement of the
2l Party to meet various expenses [ae procuring |/ obhiining necessary
approvals, sanclions and leenses cte. '

3) That in Lhe event of obtainiug of licopses b the 2nd Pacty the cost of acquiving

la“‘ﬂ'uﬂ’.ﬁﬂnﬂﬁtﬁm;ﬂﬁ rlﬁﬁréuﬁes and various approvals from various Gove, Deplis,

"/9 g ,‘/ Fr BB Pond g Pyt Lhl,

=2 g D ot

5 j{ 0 8 o c.f;/’ﬁf
Dissgaed it Signatury

"
ﬂimn:fﬁﬂm. Sinhakody



. _"‘;l&.:
S A R
AR L
SN
!

o
il
Ut
|

\Iil.

Ss

4)

f et M-
{ FiEEvny ?)

B)

9

';l‘-n;[/éveh'rpment scheme in such
Sl LY j::_":, evelnpment project can be ens
LS Parky bo complete

Shall be adjusted from the securi by deposit given by the Ist Parly and baianee
will be refunded by the 204 Party to the 1+ Tarty.

That in the event ol failura on the part of tie 2nd Party to acquire land and for,
obtain various sanctions, approvals and licenses within (e stipulated time then
the Zod Parly shall pay io the st Parly ‘the amount of intepsst free secirity
deposit received from the Ist pa riy along with compensation equivalent te %
al the security amount witlin 2 months from the date of expley of agrewd
attpulated periodd fe 12 months (rom the date of sfgning of this agrecment,

That after obtaining necessary approvals, sanctions and licenses e 2l Parly
shall hand over the vacant physical posression of the leensed lond b the s
Farty {or the purpose of carTying et necossary development worle Uisrenn as
per specitications agreed to botween the parties herveto.

That it shall be the responsibility of the st Varty to complete development o
the Ticensed land within a perfod of 5

2 years from the date of obtainiag
possession of the licensed land [rom the 2nd Party and simtilaidy it shall be ihe

responsibility of the 2nd Party. to keep all the necessary approvals, sanctions,
and licenses legal and valid curing the whole stipalated period within which
the development work is required to be com pleted Dy the Ist party,

HLS
That afler vbtaining the possession of he licensed land from the 2 I?
Ist Party shall immediately start lhe dev
tingl, The Tst Party shall prepare

T,

arty the
clopment work on the said project
/ miake auitable design/models/ plans for Uiz
& way that the timely conpletion of tlier
tred. In the event of failure on the grart of il
the developmont project within the stipulaled limie then 1t

shall obtain the necessary extension of thwe at its o cost amd expenses,

That the existing External Developinont Charges (DO, Internal Ouvelepricent
Charges (IDC), Dutbies, Taxes, lees, Coensy Levy and any  other chargis
pevialning to the aforesaid  land development  projeci [fayable b Hu
Government of Haryana or its bodies il obtaining of necossary sanclions,

approvals and licenses shall le paid by the 2% party., However all sucly
expenses shall be reimbursed by 18t Party 10 2wl Party,

That all employees, workinan/ nfficials, contractors/ othor puersatis who will be

engagod for working on the spid project «ircetly or indirectly at the site or
otherwise shall be the employees/ olficials of the Ist Party. All thoir wages amd
olher dues statutory or contractuil shall by payable exclusively Iy lhe 1t Pary ¥
in the event of any unforlunate happening at e site or elsewhers invelations
to any activity connected with the proposed Tand development profect U
compensation or any other sum that becomes payable either o e
workiman/ f'ﬁiﬁ@fr?:ﬂf :t.‘djgﬂ' 5_?]..‘1!1}51;]1"5; ar any other persons relabod therelo, the
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same shall be exclusive liability of the st Pa ety and the 2nd Party shall be kept

fully harmless and indemnified aainst all costs, risks, exXprnses o
consequences thereof,

10} That the [st Party shal carry oul the land developrent project with Dhiglost
standard and as per specifications given in Annoxure A hereto, All costs to la:
incarred on development of the propased land development projoct aties
ubtaining sanctions/approval and leences shall be borne Ly the st pavky.

11} That the 2 Party shall arrange to Jeliver certiiied copios of communications
received by it from various authorilies regarding permissions, approvals and

sanctions cle, of the proposed land development project within threo days of its
receipt, '

12} That hoily the parties to this agreement shall al ways comply with all the term
and conditions of licence to be issued by the Director Town and Couniry
Planning, Haryara or any uther authorily/ Department in relation to the
propaosed land development project. The ather party shall indemnify any foss,

cost of damages incurred by one pacty diie to any act, comimission or cuission
on the part of other party to this DPICOTINEL,

'\--...\\'
~ SN
C "R’q Thit the 2nd Party shall make available to 1he st Parly the projeck land with
e ), . . - . R H . 1 Ao L . T w b - w
/ i ;* KESH 1y E}:gn: sieh powers and anthorities as would be necessary and desirable for {hw

spefdy and cfficient completion of the said project.
sauphority f powers o sign and sulunit plans/ proposal
- - 0‘5.] clricity fwater,
AT, 11*/

This includes the
- application vt Tor.
sanilation and all ather matters as may he recuired for the
>roper implementation of the proposed Tand development project.

14) That the Znd Party further agrees bo oxecute all deeds & docaments in favour ol
the Ist Tarty as roay be required by the Ist Parly for v

esting of powers o
authority in the Tst Party

for proper Buplementation of the propesed fand
develupment project. " The 2nd Varty further undertakes to exceure all such
Power of Attornies in favour of the Tst Party or its nominces as may be requisd
by Ist Party for proper impleraentation of the proposed land developnnent

project and these shall nol be revolkod il Hie implementation of Mis ayreenwnt
in full

15) That for inspecling and appraising the dove
be free to enter upon the praject lamud at
the develapment work finany m

lopment work the Pnd Iavty shall
any lime but shall not interfore wills
anner whatsoevoer,

16) That the st party may recuirt eredit facilitics frorn banle,

financial inatitations
or athers for the propos

ed land develapment project, For the
20 party hereby assures and undertakes Huat it

and co-operation to _the st ]
RugHMI

sald purpose
will render s Ol assisbyney

rarty. Since the land of (he proposgl Lo
nijacy ["'»-L,Hrl. For Bockivata Projucts i, bed,
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develapraent project will be registered in the name of the ?nd parrty amd for
obtaining credit facilities by the st party, mortzage/ lien on the said land will
be required, the 2nd party hereby assures and undertakes to mortpaee the tiths
deeds of the fand in favour of any bank/ financial institutions or any il
person as may be 1-eqi|irm1 by the party of the Tst part ane alsa undertakes To
execute necessary docinuends in this regard, The 2nd party shatl pravide (Le
litte deeds and shall also do all such acls and things that will Le required or
neeessary for obtaining credit facllitios by the st party for the aforesaid larud
development project, )

17) That the 2nd party has reprosented that the fand acquived by it is (e

¢ Fronm all
sorts aof encumbrances and have mardcenble Litles,

The 2nul parly Rereby

undertakes and assures that the projoct Tamd shall always be [roe from all sort

of encumbrances and shall always have arkatable lides except the charpes

created at the request of the [st party for securing credit facitides to be abiainod

by the Ist on the security of the project lamd. The 2ou paviy shall not create any

charge or lien on the project land without the specific request of the lst parly.

7 .:n::‘\;:l"he 2nd party hereby undertakes ta keep the Tst party fuily indemnifiod aul

o ‘ ,,!lﬁ\i‘n'ﬂﬂﬂﬁ against any claim preferred by anyone against the project land excopr

S d T l-:!.ahn.c. raised on aceount of e credit facilitios that will be obtained Ly e st
Wiy P

- 1{3}"'l."h"r after successful completion of the development work by the tar pursty

. i }'\gﬁﬂ siquare yards per acre of the developed land shall fall to ihe shave of b

T e 20d party and remaining partion of the developed land shall fal] to the shore of

the Ist party. Therefore, it may be vonciudad that in consideration for the

actual cost of acquiring land and ebtaining licenses and variots sanctions

approvals paid by the Ist party to |l od Party and area falling o Uwe stare of

' the 200 party in the developed land as stated herein above will

] v constleration of the 2od party for agreeing to tran

amd

be dho
ster/ convey titles to the ist
PAarly or its nominees in the developed land Falting to the share of the tat porty.
19)That at the end of each phase or at the end of the whole project and as

considered expediont by the Jut party, the 2nd party shall Lran

sfer/convey tides
in the developed land in favour of the proposed hayers ot in favour of (he Jat

party or ils nominees, in respect of lhat shate in (he developed land wlich falis

to the share of the Tst party, The ?nd party shall exceute such Jdocumaents

will be considered proper either by law or by practice or by expérienoe or

expedient by the Ist PRity 50 45 o enabie complete and PTOPEr CONVeyanee uf
title m favour of the prospective buyers or in favour of Tst poarty or iks hogninoes
in respect of that share in the devetoped land which falls to the sl
Party.
. P%?}'];]hat the Ist parly shait authovise and it shali be within ls uphh I%';'II: ?Ji]].[";.j_-ﬁ'
C“fw_j_ padvanie booking of sate to the extent of devetoped land fﬁlﬁ%‘@? A s o

sape of the fse
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the party of the 2nd part slisfl alse bo authorised and within

ils rights ta make
advance booking of sales 1o the

extent of-developed Tand (alling 1o its shiare

i
the proposed land development project in torms of this apre

cment,

21) That the 2nd party hereby undertakes and assures ko render full assistance amd
cooperation Lo the st party for He completion of the praject in
including but not limited o the tansfer or conveyimg af complete and valid.
title of the developed land falling to the share of the Tst party m fwvour ol the
prospective buyers or in favour of the [st parly or its naminees as may |

required under law or prevalent according fo curcent marke
repaTd, '

all rospeets

Epraclices in iy

22} That the second party hereby constifutes the first Parly as thair attormey for
sabmitting applications, toetinents, underta kings, affidavits e
authorities for the exemptions, permissions, approvals, sanctions and for other

CTpUTposes as may be vequired for the praper implementation wf
': ]siﬁd devélopment project in berms of

[ b Fle varions

the preoposod
Hiis agrecment and has aeresd 1o execute
ar rejister power of attorneys in favour of any porson authorised by e kst
. parky, o act individually or severally ou behalf of fthe 2l party for all
' ;:mrpémes of this apreement in all respects. The power of attorneys shall not by
. “1:'&7-,;51(@(1 by the 2Znd party till imnplementation of this agreement in Inll,
el

RS A . :
T L A28 That all mutual notices shall be sorved on e add resses given below ;

17 Party : N-49, Fipst Floar, Connaught Place, MNew Dathi- 110001

20 Party : N-49, First Tloor, Connaught Place, New Dethi-110001
213 That in the event of any question or dispute arising in selation to 1his
implementation of this arrcoment o
incidental thereto or with regard 1o its interpretalion or scope, the sunoe shall be
referred Lo arbitration and the said arbilralion procecdings shail be governed
under the pravisions of Arbiration and Conciliakions Act, 199,

agreement or M conncction witly the

Far Su iy Frojscls Pvt'tjm- For Machiketa Imjecls vt L.
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In witnes: whereo!, the said parties have
Vor Buncity Projects Private 1.4d,

¢

i
Subhash Chander Aggarwal
{Director) '

Yar Nachiketa Projects Pyt. Lid,

Tarun %ﬂ%

Director
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