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B AGREEMENT

*This agreement is made at New Delbi on this 1he 24th day of lanuury,

2008, by and
&betw'r:en: -

M/5. Suneily Projects Pvt. Lid., « Company repistered under Companios Act, 1956

,J*fl?f'}j' /é;uLIJRVIHg its registered office at N-49, First Floor, Connaught Place, New Delhi - T1H)
S0 -E[ﬁ[]__f’t'hrpugh its Director, Sh. Subhash Chander Aggarwal, authorised in tertms of
e ‘Board Resclution dated 23/01/2008 (hereinaftcr called the st Darly / Developer
! Regd MaEainpdty. '
X fEEoAY Fggﬂn [? y)
- (L_ n1:Lr1: And
F"E;,"‘* o < :
R E‘éﬂ{y‘?@;[}ipesh Renttors () TAd., a Company registered under Companies Act, 1956 and

—uxihaving its tegistered office at  A-192, Dream Apartment, Plot Mo, {14, Sector-22,
“Dwarka, New Delhi-110 075, through its Director, Sh, Tarun Aggarwal, antharised in

terms of Board Resolution dated 23/01/2008 (hercinafter called the 2nd Party/Land
a{}s.nming Company.) '

FWHEREAS the Tst Parly bas been engaged in the Infrastructure develapment aml
canstruction of Housing Colonies, Multiplexes, Multistoried Buildings, Commuercial

tComplexes and Group Hausing Schornes ele, i and outside Delhi and is well reputed
and experienced in the said ficld,

2

WHEREAS 1he 1st Parly is desirous of Jdeveloping a housing colony at Bahtal,
(! Faryana} and for the said purpose interested in acuiving liconsed latul in Seckor 3L
ESE, 36 and 36A at Rohtak (Haryana).
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WIIERAS the 2nd Darty is also in the field of acquiring Tand and its davelopraent.
They have requisite resoarces at their disposal fo obtaln licenses from variou:

Government Departments like, The Director, Town & Country Plannin ¢, Marvana and
other related departments.

WHEREAS the 2nd Party has approached and oilerved the Ist Pasty a scheme b whiich
it can provide licensed Tatwd o the st Party in Sector 34, 35, 36 and 20A al Boboalk
{Faryana). Under the said schemse, the 2nd Party bas initially agreed to purchase
agriculture land admeasuring 18 acres approximately in Seclor 34, 35, 36 & 3 A al
Rohtak (Haryana) aad after acquiring the said agriculture land agrec Foooblin
necessary porralssions, sanctions and licenses fram The ivector, Towa & Cuonmnkry
Flanning, Maryana and other vel

atedd departments. The {st Party has acceptead 1l
offer of the 2nd Parly.

WIUHEREAS in accordance with the aforesaid agroement the party of the 1 part e
provided secutity deposit to the party of the 2% part for purchasing apricubiral lamd
as well as for obtaining license, sanctions and necessary approvals ele from The
Director Town & Country Planuing, Haryana and other related deparimiants.,

ariy o
wiquired 1780 acrey of land i1 soctor 34, 35, A, & 30A e Dol
{(Haryana} andl is in the process of alslaining licenses, sanctions and QTN AT
approvals from various Gove. agencies,

WFEREAS after receiving vhe secn rity deposit [rom the parly of the 14 part, 1
the 2m parl has

And WITEREAS 1o aveid dispute or misundersianding of any soct in fatwre it hos
gonsidered desirable by bolh the partics Lo Hiis agreement to recoed carrect and
sition of the wansaclion i wriking,

r- .
" Pt AGTE diH-FIIEFORE, THIES INDENTURE WITNESSETH AS UNTIER;: -
a0 RLEHMY BilngAn

pretil) That the 2pd Party has acquined apricwlture land admensnrivgg 17,80 acees in

Sector 34, 35, 36 and 36A, Rohhlk (Flaryama) ab a cost of Ra. 619,736,715, -

l.fnf{f{u'jmssﬁix crore nineteen faes thirty aix thousand seven hundred Forty ltve
5 e st Party amounting to Re. 591,07 24, -
(Rupros Five crore ninely one facs suventy seven thousand twe hundied fost ¥
only) [rom time Lo time as per reguirement of the 2l party,  The funds so
provided by the Ist Party are in the nature of intercst froe sectrty duposit with
the 27 party,

2) That after acquiring of agricultuee land the 2nd Farly has started taling all

steps to abtain necessary approvals, sanctions and liconses irom the Pieeclor,
Town & Countey Planning, Harysna ad otler concerned departments, 1T
said approvals, sanctions and Yicenses wilt be obtatned by thwe 2nd Party within
a period of 12 months from the date of stgniigg of this agreement Flowever, the

- Ist Party will further pay intarpst free serurily depostl as per requiremend ol (e
Znd Party to mect various expenses for procuving [/ obtaining necessary
appraovals, sanctions and licenses ete,
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3) That in the event of vhtaining of licenses by the 2nd Party the cost of acgiiring
land and obtaining licenses and various approvals from various Govt. Depets.
Shall be adjusted from the security deposit given by the Tst Party and balance
will be refunded by the 2+ Party (o Hie 1# Tarty.

4)

That in the cvent of failore on the part of the 2nd Party to acquire land and for,
oblain various sancHons, approvals and lcenses within the afipublabed tme theo
the 2nd Purly shall pay to the Ist Parly the amount of interest free sorrily
deponit received from the Ist party along with compensation ouivalent to 10%
of the secutity amount within 2 months from the date of cxpiry of ageriee]
stipulated period i.e 12 months from the date of signing of this agreiment,

5) Thal after obtaining necessary approvals, sanclions and Heerses the 2nd Parny
shall hand aver the vacant phiysical pussession of the licensed Taned to e 14
“arty for the purpose of carrying out necessary development work theveos an
per specifications ugreed to betweni 1he pactios heretn,

&) 'That it shall be the responsibility of the (st Party to complow development an
the Ticensed land within a poviad of 5 years from the date of claaining.

possession of the licensed land from the 2nd Party and similariy it shall be tw

responsibility of the Ind Pavty to keep all the uecessavy approvals, sanclivas

and licenses legal and valid during the whole stipulated period within which

the development work is required ta be enmpleted by the [st Ry,

T

'. "l" hai'l.laftr_-r obtaining the possession of the leensed land fron the 2ncd Varty the
Ist Party shall immediately start the development work on the sai

oprojoct

SRt ne tand. The [st Party shall prepare { make suitable desipn/models/ plans fo e

RN - dlevelopment scheme in such a way that the Lmely completion of ihoe
L T

VI develupment project can be ensured. I the event of failure on the part of st
Tianaes ' Pathy to compilete the developiment: project within the stipulated 1ime then il
shall obtain the necessary extension of titne at its awn cost and EXPCTISOS.

#) That ihe existing External Developmueat Charges (HDC), Internal Developunent
Charges (IDC), Duties, Taxes, Fees, Cess, Levy and any othoer charpes
pertaining to Lhe aforesaid land development project  payable 1o 1he
Government of Haryana or its bodies till obtaining of necessary sanctions,
appravals aml licenses shall be paild by the 2w party, However alt soch
axperises shall be reimbursed by 15 Party to 20d Party.

9) That all employees, workman/afficials, contractors/uther persons who will b
engaged for warking on the said project directly or indirectly at e site or
ollierwise shall be the cmployees/ officials of e Tst Party, All theic wages amd
other ducs statittory or confrachual shafl be payahle exclusively by the lat Parly.

In the event of any unfortimate happening al the site or elsowhere in relations
For Suneily Projiols i b0 aRY activity connected with the pmpm%} [}H%E{& E‘-‘lﬁ?‘fﬂlr‘ﬂlﬂi‘u‘.‘ it project the
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compensation or any other sum  that becomes Payable cither Lot
workmau/afficials oc to their heirg or any other persons reluted therato,
same shall be exclusive Uability of the T

st Party amd the 2nd Party shall be kept
fully harmless and’ indernifiad agamst all costs, risks, expenses and
consequences thareaf,

10} That the Ist Party shall ea ery out {he land developinent project with highest
stanctard and as per specifications given in Annexure A heroto. All costs by L
incarred an development of the proposed land developinent: project atter
obtaining sanctions/approval and licences shall be borne by the Ist party.

11) That the 20 Party shall arra nge ko deliv

ey cerlified coples of communications
received by

it fromy various anthorities regarding permissions

e approvals amd
sanctions etc. of the proposed land development project within Hiree «a y& ol ity
recept.

13 That both the parties to this agreernimt shall
anl conditions of licence ko be fssucd’ by
Flanning, Ilaryana or any aother authority
proposed land development project. The odl
cost or damages inctirred by one pacty due
Q‘Ln the part of oiher party to this agrecment..

always comply ‘with alf the terms
the Divector Town and Connkry
/ Deparlment in relation to the
wr party shall indemnily any foss,
te any act, commission ar omjssion
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L ¢ NESWA PERTR 4 T har the 2nd Party shall make available to tie

g o 5Tt ™ Ist Parly the project Esz.i willy

n { [ _such powers and . authorities as would be necessary aud desirable for 1h:

N o o _ xt fheedy and efficient completion of the said project.  This includes [l

\iiij 61;/’ authority/ powers to siggn aned subimit plans/peoposal, application ol Tor
e

R clectricity/ waler, sanitation and all other matters

8 a5 may be required for the
proper implementation of the Proposed fand development rajeck.

1d4) That the 2nd Party further agrees (o execule all

the Tst Party as may be requived by the lat Party for vesting of poswers ol
autherity n the Ist Party for proper implementation of the proposed )
developraent project.  The 2nd Tarty Further undertalke:

i o execule all stach
Power of Attornies in favour of IMe Tst Party or its nominees as may be rogqueinnd

by Ist Party for proper implementation of the proposed |
project and these shall not b
in full.

theeds & docuwments in favaw of

and development
e revoked till the implementalion of thig agreenuent

15) That lor inspocting and apprabaing the development worl: the 2nd I

be free to enter upon the project land at any time but sh
the develupment work in any ranner whatsoever.

arty shall
all not interfore witly

16) Lhat the Ist party may require credit facilities from
ar others for the propased land devealo it project. Fow the satd nurpese e
For Sunily Projects Mg, praposed fan v F ]E]Tl{'lrEﬂ!G'- nf‘-[ﬂ[“"”tﬁ ]L’F 1 e Ve
purty hereby assures and undertakes 1k LI_"W]” ré;nder rl‘;g b ansistanes
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and co-operation to the Ist party, Since the land of the propescd land
development project will be registered in the name of the 2nd party and Jor
obtaining credit facilities by the Ist party, martgage/ Hen an the said land will
e vequired, the 2od party hereby assures and undortakoes to mortgragn He Gl
deeds of the land in favour of any bank/ financial institulions or any olher
person as may be required by the party of the st part and also uaderkakus 1o
execute necessary documents in this regard, The 2od party shall provide e
title Ueeds and shall also do all such acts and things that will be cequinad or

necesaury for oblaining credit facilities by the (st party for the aforesaid land
development project.

17) Thal the 2d party has represented that the laned acguired by it is free (rom all
sorts of encumbrances and have markelable tities, The 2ad party herdby
undertakes and assures thal the project land shall always be free from ol seers
of encumbrances and shall always have mavketabla tithes cxcept the charines
created at the request of the Ist pavty for s secttritgg cradit facilities ta be obtairad
by the Lst on the security af the project land. The 2od party shall aal creabe any
charge or llen on the project land without the specific neguest of the Lsl rarly
The 2nd party hereby wdertakes 1o keep the Tst party fully indemnifiod and
,5: armless against any claim preferred by anyone against the project land cxcopl
~ N giglms raised on account of the ceedit facililies that will be obtained by the s
f Treqd Ho-4500
g NESHAY ppasei , PRfLY.
( FELeS

. 'lfé} That alter successful completion of the development work by the ist ity
"0 sqquare yards per acre of the developed land shall fall to the shiare of the

2nd party and remaining portion of the dev veloped [and shall fall (o the share of
the Ist party.

Therefore, it may be concuded Hhat in consideration for Hu

actual cost of acquiring land and obtaining licenses and virious sanctions and

approvals paid by the ist party to the 2+ party and area falling to the share of

_ the 24 party in the developed land as stated herein above will be the

h consideration of the 2nd party for agreeing to transfer/ convey Hitlen fo the lst
party or its nominees in the developed land faliing to the share of Hhe st party

1M That at the end of each phase or at the end of the whale project and L
considered expedient by the st parly, the 2nd party shall transfor/convey tiles
in the developed land in favaur of the propased tuyers or in favour of (e st
parly or its nominces, in vespect of that share in the developed Jand which [alls
to the share of the Tst party. The 2nd pocty shall axecute such documents s
will be considered proper either by law or by practice or by expurienee or
expedient by the Ist parly o a5 to enable complete and Propr conveyanse of
title in favour of the prospective buyors or in favour of Tst party orils naminees

in respect of that share in the developed Jan! which falls o the share. of the lsi
party.

LA -
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20) That the Ist party shall autharise and it shall be within its righls by ok
advance booking of sale to the extent of developed land falling bo iks shares and
the party of the 2nd part shall also be autharised and within ils rvights Lo ke
advance booking of sales to the extent of develaped land fafling to its share in
the proposed lard devle]m;'_unu.nl' project in terms of this agrecinent.

21) That the 2nd party hereby undertakes and assures to render foll assistanee aud
cooperation o the Tst party for the completion of the project i all e SINERTE
including but not limited lo the transfer or conveying of complete arl valid
title of the developed land falling to the share of the lst party in favouwr of tlu-
praospective buyers or in favour of the sk party or ils mominees as may Lo

required under law or prevalent according to current market practices i1 this
regard,

22) That the second parly hereby constitates Uhe first party as their attormey fo
submitting applications, documents, under takings, affidavits cte o e vaviouws
authorities (or the cxemptions, permissions, approvals, sanctions and for other

,/ f__ e BT purposes a8 may be required for the proper implementation of the Jrecaased

oy - 7 land development project in terms of Hhis agrecment and bas agreed to exeenin
e » Ij xire o or Tegister power of atlornevs in favour of any person authorised Ly tha st
f f',,ﬂd, 2 1.‘ ]ﬂ rty, ta act individually or severally on behalf of the 2nd party for all
L e purposes of this agrecmant in all respects, '{he power of attorneys shall nok Lo
.~ . .revolked by the 20d party L implementation of tth agrecment in full,
M by T
il:! 23 That all mu bual notices shall be served on the addresies glven bclnw :

1#t Party : N-49, First Floor, Connanglit Place, New Delhi-11 OO0k

2l i‘ar’c}r A<102, Drveavn . Apartiment, Plat Ne. 14, Sector-22, Dhwarka, New
elhi-110 (75,

24)That in the event of any question or dispute ariging in rmelation to this
agreement or in connection with the implemeniation of Lhis agrocment oy
incidental theceto or with regand to its inlerprelation or scope, the same shall Tw
referved to arbilration and the said arbitration Proceedings shall be pov

ereud
ander the provisions of Arbitration and Coneilialions Ao, 1906,

. ) . I "l HE Al th lj
Far fatinrkir U i gl For Dipnsh Aualin 'l)l

@ﬂﬁ’w*‘ . \-(L,(,P e

; : . Sl netors
Lriraatef i, Slgnator : Yrefwth. Sl



It witness whercof, the saidl partics have set their hionds
Vor Suncity Projects Private Lid.
(i
@ﬂmwf
Subhas

{Director)

hander Agoarwal

For Dipesh Reallors 1Pvi, Lid,

“ﬁﬂ%

Tarun A3
Director

Z 4 JAN 2008
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