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INDEPESNTDENT ALDITOR'S REMIRT
T the Membors of Orient Electric Limited

Report op the Audit of the Ind AS Financial Statements
Opimion

Wi hiave audited the accompanying Ind AS Dnancial statements of Orient Fletric Limited  “the
Company ™), which comprise the Balance sheel ag at March 31, 2021, the Statewent of Profit and T.aoss,
mmeluding the statement of Cther Comprebensive Income, the Cash Flow Statement and the Stareent
of Chanaes in Tquity for the yeor then ended. and notes 1o the Tnd AS [inancial statements, ineluding
asummary ol stomiicant accounting policies and olher explanatory informaticn.

I our epimien and 1o ke best ot our information and accoeding ty the explanations given 1o us, the
aforesaid Tnd AS (inancial staements give the infermation required by the Com panics Act, 2013, as
amunded (Flhe Act™) in the manner so required and give a true and fair view in conformity with the
acconnting poneiples generally accepted in India, of the stare of affairs of the Company as at
March 31, 2021, its profit including other comprehensive meome, its cash flows and the cha nges in
equity tor the vear ended on thal date.

Buasis for (pinion

We conducted our audit of the Ind A% {inancial statements inaceordance with the Standards on Aud itirLe
(=As) as spocilied mder section 14130 14F of the Act. Our respensibilities under these Standards are
[urther deseribed in the *Anditer’s Respensibilities foe the Audit of the Tnd AS Financial Stalemenrs
seclion of our repart. We are mdependent of the Compuany in accordance with the ~Code of Ethics’
tssued by the Institute of Chartered Accountantz of India together with 1he cthival requiremems that are
relevantto cur audit of the financial staterents under the provisions ofthe Act and the Rules thereundsr,
and we have fnlfilled cur other ethical responsibilities in accordance with these requirements and the
Code of Ethies. We believe that the audit evidence we have obtamed is sutiicien and APRIOPHATE 1
provide a basis tor our audit apinion on the Ind AS financial statements.

Emphasis of Matter

W druw attention to MNote 141 to the accompanying Ind AS [inancial statements, which describes the
uucertamties and management s assessment of the impact of COVID-19 pandemic on the Company’s
operations, cash flows and recoverability of current and non-current assets of the Company, which is
highly dependznt on future ceonomic developments and circumstances ay thev evalve. Our apinion is
nat modified in respect of this matler,

Koy Andif Maiters

ey audil matters are those matters thar, in cur protessional judgment, were of most significance in our
ancdil of the Ind AS financial statements G (e financial vl ended March 31, 2021 These matters
were addressed in the context of our audit ot the Ind AS financial statements as a whole, and in forming
our opinien theree, and we do not provide a separate opinion on these matlers. For marter below, our
description of how our awdit addressed the matter s provided in that contexl.

We huve detenmined the matter described below to be the ey audit matters te be communicated jn our
repont. W bave [ulfilled the responsibilitizs desenbed in the Anditoe’s responsikilitics for the audit of
the Ind Ak financial statements scetion of o report, incladiog in relation e these matlers. Accordingly,

our atdit inelided the performance of procedures destzned to respond 1o our az aeaqrn,,.m_;ﬂ the risks of
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material misstatement of the Ind A% financial statements. The reaults of our audit proceduras. including
the procedures perfoomed to adedrezs the matter below, provids the basis for our andit opinicn on the

accompanying Ind AS financia] statcments.

Key audit matters

| - -
. Bow our aadit addressed the key awlil maiter

Revenue recogpitivn

For the vear ended March 31, 2021, the

Company has recognized revenue from
contracts with cusloemers amounling o
lis. 2029 58 crares.

Eevenue Trewn the sale of goods 1
recoznized upon transfer of control of
ownership of the zoods o the costomer,
wsaally  on delivery The
Company considers cstimated time ot
delivery of @oods and this has an impact
on Lthe Timing of revenue recognitien.
This increases the visk of misstatemment of
the timang amd amoan of
recognized in the Ind
statemants.

ol gogds.

v
AS financial

In wview ol above, we have wlenulied

revenus recognition as a keyv audit matter.

Our audit responzs consisted ofthe following procedures:

We evaluated the Company’s revenuses recogmition
accounting palicies and s complisnes in lerms of
ind AS 115 ‘Revenus from contracts  with
customers’:

We obtained an understanding of management’s
inlemal  controls  over the revenue recognilion
precess and  the timing of rovenue  recognition
including ke terms and conditions of the contracts
wilhh customers:

We perlormed sales transections 1wwxting based on s
represenlative sampling of the sales involces based
on the terms and conditions of the sale orders,
inzluding the shipping terms:

We ulso tested sales transactions mads near 1he year
gnd by verifying sumple of sales (ransactions
oeeurring pre and  post year end to supporing
documentation including, customer confirmation of
receipl of goods:

We perfarmed monthly analytizal reviews to identity
any unusual sales trends;

Agssessod the relevant chiselusures made mrespest. of
revenils feom contracts with cistomers within the Tnd i
A% financial statements.

Oiher Information

The Company’s Board of Directors is wesponsible for the other inlommanon, The other information
comprises the Director’s Report, Manazement Discuszion and Analvsis and Business Responsibility
Keport but doees not include the flnancial statemaents and our auditor’s report thersor, The other
intormation iz expected to be made available to us after the date of this auditor's report.

Cur gpinion on the financial statements does not cover the other information and we will not express

any Torm ol assurance conclusion thereon.

In connection with owr audit of the financial statements, our responsibility i3 to read the other
icernation elentifid abeve when it becornes avatlable and. o doing so. consider whether sush other
informalion s materally inconsisient with the linancial stalements or our knowledge obtained i the
audit or otherwise appears to be materially misstated.
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Responsibilities of Management for the Tl AS Finanpcial Statements

The Company’s Board of Threelors 1s responsible tor the matters stated Inosection 13437 of the Acr
with respeet to the preparation of these {nd AS financial statements thar give 2 irue and Bar view of the
{iamcial position, financial perfommance including other comprebensive meome, cash flows and
changes in equity of the Company in aceordance with the acconniing principles generally accepred in
Indha, including the Indian Accounting Standards (Ind A% specified under section |33 of the Aot read
wilh the Companies {lndian Acconnting Standards)y Rules, 2015, ay amended. This respensibility also
melndes maintenance of adequate sccounting recerds in accondance with the provisions of the Act for
saleguarding of the wssets of the Company and for preventing and detecting frauds and other
ircegularities; selection and application of appropeiale sccounting policies: making judzmens s
estimnates thar are ressonable and prudent; and the design, implemenlation and maintenance af adequals
internal Nmancial conleols, that were operating elfectively for ensuring the accuracy snd compleleness
et the woconnting records, relevant iy the preparation and presentation of the  {nd AS financial
statemenls lhat give a true and fair view and are free from material misstatement, whether due to framl
OF 2rrod.

in preparing the [nd AS linancial statements, management s responsible for assessing the Company's
ability Lo conlinue az a going concern, disclosing, as applicahle, matters relaled 1o going concern and
using the gong cancern basis of accounting unless management either intends to guidate the Conpany
ar 1o cease operations, or has no realistie allemative but to do s,

Brard of Directors are also responsible for oversesing Lhe Company™z financial reponing process.
Auditor's Responsibilities for the Andit of the Ind AS Financial Statements

Char ohjectives are (o obtain reazonahle assurance aboul whether (he Ind AS financial statemenrs as a
whole are free from material mizstatement, whether due Lo fraud or errer, sl 10 Issue an aud ilor" s report
that meludes our epinion. Reasonable assurance is a high level of assurance, b is not a guarantee that
an andit conducted in accordance with SAs will alwavs detect a material missiatement when it exists.
Missratements can arise from frawd or error and are considered muerial i individiually o1 in the
aggrezate, they conlbd reasonably ke expected to intlience 1the economic decizions of users 1aken oo rhe
sl al these Ind AS financial staements,

Az part of an andi 1 oaccordance with SAs. we eacrcise professional judgment and iintain
professional sheptioism throuzhout the andil. We also:

ldentify and assess the risks of material missrmement of the Ind AS financial statemends. whether dus
1 Iraud or error. design and perform audit procedures responsive ro those risks, and obrain audic
evidence that is sutticient and appropriate o provide a basis for sur opinion, The risk of not detecting,
¢ malerint misstatement resulting [rom Taud 1s higher than for one resubing from error. as fraud may
involve collnsion. forgery, intenlional emissions, misrcprosentations, o the override of internal conrral.

Othtain an understanding of internal control relevant ti the audit in order to desiun awdit procedures that
are apprapriste n Lhe cireumstances. Under section 143(3)(1} of the Act. we are abso responsible for
CXprossg our opinion on whether the Compuny has adequate internal financial conmmols with reference
ra [inancial statements in place and the operuting effectivencss of such controls,

lvaluats the appropnateness of secounting policics used and the reasonahlenssz of acconnting stimes
andd related disclosures made by management.

Conelude on the appropriateness of management’s use of the going concern hasis ol accountine and.
based on lhe audil evidence obtained. whether a material uncertaimy eadsty related o events or
conditions that may cast signilicant doubt on the Company's ability to continue as a going concern, I
we conchide tha & immorial uncerlaingy exists, we are required 10 draw attention in owre auditar’s eport
to the related disehisures i the linancial statemenes or, i such disclosures are inadequate, 10 modify
ot opinion. Chor conelysions are bazed on the audin L':\'-!L,I,QH,[.‘S ohlained up to the date of our anditar’s
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report. Howewver, Tuture evenls or conditions may cause the (ompany 1o vease 1o continue as a going
COTICRTIN

Evaluate the overall prosemmation, sfruciore and content of the Tid AS Nnancial statements. incloding
the disclosures, and whother the [nd AS (nancial statements represent the undedyinge ransaclions and
events in a manner that sehileves fair presentation.

Wo communicale with Lhose charged with aevernance regarding, among other matéers, the planmed
scope and timing of the andit and significant awdit Nndings, including any significant deficiencies in
internal zomtral thal we 1dentity during our audit.

We also provide those charaed with governanee wilh a statement thar we have complicd with relevant
ethical requirements rcegarding independence, and to communicate with them all relaionships and other
matters that may reasonably be thowghl to bear on our independence, and where applicable, related
saleguurds,

From rhe matters comumunicated with those charged with povemance, we determine those matters that
were of most siznificance i the audil of the Ind AS financial starcmenrs Tor the [nancial yvear ended
Mlarch 31, 2021 and are therelore the kev audil matters. We deseribe thess malers in our auditor's
report nikess aw or regulation precludes public diselosure about the matter or when, in exreamely rare
clrcumstances, we determine that a matter shoukd nor be communicaled moour report because the
adverse consequences of deing so would reasenably be expected o outwaigh the public interest benefits
of such communication.

Report un Other Legal and Regulatory Requirements

Az vequired by the Compantes (Auditor’s Reporty Ocder, 2006 {-1he Order™), ssued by the Cenrral
Government of lndia interms of sub-zection {1171 of seetion 143 althe Act. we give inthe = Annexure |7
a starement on Lhe matlers specified in paragraphs 3 and 4 ol the Order.

As requirad i Section 433} ol the Act. we report that:

We have sought and obrained all the information and explanations which 10 the best of aur knowledze
and belief were necessary lor the purposes of our audit;

In cur apinion, proper books of accomnts as required by law have been kept by the Comnpany so Far as
itappears [rom our examination of those books,

The Balance Shewr, the Statement of Proticand Less meluding the Statement of Other Comprehensive
lneome. the Cash Tlow SMatement and Statement of Changes in Tguits dealt wilh by this Repart ars in
arrecment will the books of accounr:

In our apinion, the ateeesaid Ind AS financial stalements comphy with the Avceunting Standards
specitied under Section 133 of rhe Acr, read with Companies (Indian Accounring Standards) Rules,
2115 as amended,

OIn the sty of the writlen representations received [rom the direclors as on March 31, 2021 taken on
reeard by the Board of Direcrors. none ol the directors iz disqualiticd as en March 31, 2021 from being
appented a3 a director in terms of Section 164 (27 of the Act;

With respecr to the adeguacy of the internal tinancial conrrels over Dinaneial reporting of the Company
with reference 1 these Ind AS (nancial statements and the operatng ellectiveness of such controls,
refer to cur separate Report 1o Annexure 27 10 this report;

in our opinion, the managerial remuneration for the year coded March 310 2021 has been paidiprosidad
by the Company toita divcstory in secordanes wilh
ter the At
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{h) With respect to the odhor matiers o be included inthe Audiror’s Report in accordance with Rule L of
the Compames (Awdil and Auditors) Rules, 2014, as amended in our opinion and to the best ol aur
mitrmation @nd according o the ssplanations given to us:

i The Companry has dischesed rhe impact of peading ltiroions or its financial pasition in its Ind AS
tfinancial statements Reler Note 32 46 the Ind A5 financial staternents;

1. The Company did non have any long-term comtracis including derivative comiracts for which there wers
any material toresecabls Tossey;

. There has been no delay I transterring amounts, reguired to be transferred, (o the Investor Fducation
ardd Protection Fund by the Company

For 8.1 Batliboi & CO. LLE
Chartercd Accountants
ICAT Fiemm Registration Number: 301003EE3(HI00S

per Amit Gopia

Partrer

rembership Number: 5013496
LDIN: 2P 3 AAA LAV
Place: Faridabad

Drate: May 12,202
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Annexure 1 referred to in paragraph 1 of our report of cven date under sectiun ‘Report on other
legal and regulatory reguirements’

Fe: Crient Electric 1dmimed {-the Company™)

(i) {a) The Company has maimained proper records showing full particulars, ncluding quantitative derails and
sitwation of property, plant and equipment.

(B} Al property, plant and equipment have not been physically verified by the management u rin Lhe vear but
there 15 a regular programume of verification over a period of three vears which, i our opinion, is reasanable
baving regard Lo the size ol the Company and the natire ol its assels. No marcrial discrepancies were noticed
on1 such venbieation,

{£) Accarding to the informartion and explanations aiven by the management and sudit procedures pertormed by

us, the title deeds of immnvable propenies incuded in prapercy, plant and equipment are held inhe name of
Lhe Company.

{ii The management has condncted physical verification of inventory at reasonable intervals during Lhe vear and
no material discrepancies were noticed on such physical verification. Invenlories lying with thinl pariies have
been conlimued by them as at Wiarch 21, 2021 and o marerial discrepancies were noticed in respect of such
contirmations.

(i) {a) Accarding to the information and explanations givew o ug and audit procedures pertormed by s the
Campany has not granted ans Joans, secured or unscenred Lo companias. firms, Lirited Liabilics Partnerships
ar other parties coversd in thy register maintained under seition 189 of the £ tnpanies Act, 2013, Avconlingly,
the provisions of clause 3(in} (a). (b and () ol the Order are not applicable 1o the Company and henes nol
commenled upen.

{iv} In aur opimion and aceording to the information and explanations given to us, there sre no leans, imvestments,
vuarantees, and securities given in respect of which provisions of seetion 1835 and 186 of the Comnpanies Act
2H 3 are applicable and hence not cammented ipon.

(v The Company has nan aceepled any deposits within the mearting of Seetions 73 to 76 of the Aol and the
Companies {Acceptance of Depositst Rules 2004 (as amended ). Accerdingly, the provisions of clause 3v) of
the CUrder are nol applicable.

(vih We have broadly reviewed the hooks of account maintained by the Company pursuant o the riles made b
he: Central Government for the maintenance of cost records under section [48( 1 ol the Companies Act, 2013,
related 1o the munufacture of clectrical woods, and are of the opinion that prima facie, e specified accounts
and records have been made and maintained. We have not, however, made a detailed sxamination of the same.

fvily (a} Undisputed statuiery dues including provident fund, employees™ slite insurance. income-tax, sales-tax,
service lax, duty of custom, duly of excise, valoe added 1ax, goods and service . cess and ather statulory
dues have generally been regularly deposited with apprapriats authorilies though there has been slight delay
in a tew casus.

(b} Accarding te the information and explanations given w us and audit procedures pecfommed by us. ne
undisputed ameants pavable in respeet of provident fund, cmplovess™ state insurance, income-lax, service tax,
sales-tax. dury of custom, duty of excise, value added tax, goods and services tax, cess and otler stafutory
dues were enistanding, al the vear end, for a period of mare than six months from the darc thev became
puyihle.
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{o) According 1o the reeords of the Company, the dues ol income-tax, sales tax opods and service tax, senvice
laz, doty ol custam, duty of excise, value added 1axs and cos: on account of any dispute. arc as follows:

Name of the Nature of the ducs Rs. in Periu) iy which | Forum where the dispute
statute Crore ™ the amouni | pending
_ ~relates N )
Central  Excise  Dizallowance ol i 022 14941995, Cormmissioner of  Central
g Cnstonns A, Modvat! cenvar 195 95 Excise. Kolkata
15462 credit on inputs '
Central  [xcise Excoss IS0 Credir 037 La013-2014 {Cistoms Excise and Service
P& Costoms Act, ; transior t onirs Tax  Appellaie Tribunal,
[ G2 Kaolkara
Crntral  Escise | Levy  of duty  on 1z [975-1976, 1976~ | Additional
& Cnstoms Act, | short return of (977 19R1-1982 | Commissioner/Commissioner
1962 Cottage Partics o [9BA-1483, | Appeals’ Customs Excise and !
, [REER S to  Service  Tax Appellate
: [984- 1597 2000-  Tribunal, Kolkara
20001 2{Ki2-2043
| Comtral Exeise | Customs duty (197 | 201 2.2400] 5 1o Custeans Excise and Service
e Customs Act. §for imparts of tals F2014-2(H 3 Tax  Appellate  Tribunal,
D62 ey N _ - Kolkata N .
West  Hengal  Pemgnd [or interes) 1.536 2013-2014. CWes Benpal  Taxation
Tax on Intry of o entry lux 2014-2H4. Tribunsl :
Cionds ITTEy 201320 6201 6-
Loweal Areas zinz
Act 201z . -
" The keraia  Additional  dermand 013 C202-2ul fur | Aszistant ClommmmssiongT,
“Walue  Added ot sales tax FAA-2013 cornmereial tuses, Cochin
| Tax Act, 2014 ' ) _
The Central | Letay e depositing 008 2(H 22002 Toint comnmissioner of
Sales Tux Avt, | F Forms Commercial - Tases, LT
| 1956 | __ laipur
Thu {entral | I'reatment of iz 2003-200 Appellate Aithoris
Sales Tax Aot | transter of Delveiive i
1956 stock as sales _ - : .
Finance  Act | Denial  of  Cemvar 44 20020 ot COTITUSSIOICT —service |
[ e Credit availed of as tax, Mevw Delhi :
i serviges on job
WOk S8rvIoes | i
P Tamilnado Adchinoma]  demand ¥.0% 2006-2007 tr Asslsland Comnmissianet,
“Walie  Added | for stock transter C 200024011 Chennat
_Tax Act. 2006 . _ .
The Wesl  Additional  demand 1.24 2006-217 to Commissioner (a)-Sales tix,
Hengal  Walne  of sules tax 01728 i West Bengal
Added Tax Act,
< 2005
i The Wesl  Disallowance ot [ d% FEBA-2013 Josint commissioner ol
Bengal  Yalue [ Sales Retwrn, 11920 ' Commercial - Taves, [LTUL
Added Tax Act, | uscesy of Ralkat
25 unregistered

purn:;hase TdX
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Name of the | Natare of the does Rs=. in Period to which | Forum where the dispute is -
slatule Crare * the amount | pending

. o redales

Fiarvana Value | VAL & OS50 1.12 20172018 Depny Fxeise & Taxation
Addded lax § demand © Cominissioner-cum- :
ActiCantral ' Assianing Authority, :
Sales lax Act, * Fariclabad i
2042 '

Net of amount patd wnder protest

{v1ii)  Inour opimion snd according o the nlomation and sxplanations given by the management, the Contpany
has nor delaulted i repavineot of loans or berroswing oo a Timancial imstituten or bank. The Company did not
have any cutstanding dues in respect of aovernment or debenture holders during the year.

(ix} According o the infommation and cxplanatons given by the managoment and audit procedures pertormed by
ut, the Conpany haz not ralsed any money by way of initial public offer £ turther public offer 7 debe
instraments and term loans henee, reparting under clavss (1x) 15 ool appheiklz o the Company and henee oot
CL'II"I"[;.'[I,T.{:L'. L r_.‘l.-:l[l,.

i} Bazad upon the audit procedyres performed For the purpese of reporting e true and Fic view ol the Tinancial
statemnents and according to the intermation and explanations given by the managemeant, we repart that na
fraud by the Company or o frawd on the Company by the officers and employvees of the Company has been
notieed or reported during the viar.

(x1} According to the information and explanation: given by the manazement and swht procedures periormed by
us. the managerial remungron bis been pad S provided ingecerdacrce sath the requusite appresvals seendaced
by the provisions of section 197 read with Schedule ¥ to the Companies Act, 20135,

S In our opinien, the Compa 15 oot a ol company. Theretors, the pravisions of clauze xii) of the order
are nol applicable w the Company and henee nor commented upe.

(xiil}  According to the information and explanations miven by the management and audit procedures perfonned by
us, transactions with the celated panies are in comphance with secion 177 and 188 of Companies Act, 2013
where applicahlz and the details have been disclosed in the notes to the financial statements, as required by
the upplicable accouning siandards.

(xiv) According ta the informaticn and explanationg given W us and on s overall examinaiion ol he balance sheet,
the Company has not made any prefercntial alletment o peivate placement of shares or fally or parly
convertible debenturas during the vear under review and hence, reporling requirements under ¢lause 3{xv}
are not applicable 1w the company and. not conumentcd opon.

(xv) According to the infermation and explanations given by the management and auwdu procedures peclfommed by
us, the Company has nor cotered e any nen-cash ransactions with directors or persons eonnsctad with him
as reterred toin section FB2 of Campanies Act, 2013,
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vl Acconding to the mlommation and explanations given to ws the provesions of soction 43-1A of the Beserve
Fank of Tndra Act. 1934 gre not applicable to the Company.

For SR, Balibod & OO, LLEP
Chartered Accountants
1CAT TFirm Registration S ber: 30103 E/ES S

1%

© per Amil Gupla
Partner
hMembership Museber: 201396
LIDHM: 21301396 A8 A8 AV3135 1
Place: Faridabsad
Lrate: May 12 2021
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ANNEXURE 2 TO THE INPEPENTENT AIMITOR™S RECORT OF EYEN THATE ON TIIE
TS ASFINANCIAL STATEMENTS OF ORTENT ELECTRIC L1IMITED

Report on the Interoal Fipancial Conirols under Clause {i) of Sub-seclion 3 of Section 143 of the
Companics Act, 2003 (*the Act™)

We have audited the intermal financial controls over tinaneial reporting of Orient Clectric Limited (™ihe
Company™) as of March 31, 2021 in eonjupction swith our audit of the [nancial staternems of the
Company [or the vear ended on that date.

Management™s Responsibilily for Internal Financial Controls

The: Company™s Management is responsible [or cstablizhing and maintaining internal lnaneial controls
based on the internal control over Tnancial reperting criteria established by the Company considering
the esrential components of internal control stated in the Guidance Nete on Awedit of Internal Financial
Controls Over Financial Reporting issusd by the Instinte of Chartered Aceountants of India. These
respensibilities include the design, implementation and maintenance of adeguate nternal Nnancial
contrals that were operating offectively for ensuring the crderly and <llicient conduet of its husiness.
imeluding adherence to the Company’s polietes, the sategeacding of its assets, the provention and
detection of trauds and errors, the accuracy and completeness of the accounting recands, and the timely
preparalion of reliable financial intormation, as required under the Companies Acl. 2014,

Aunditor’s Responsihility

Onir eespensibility §s to express an opinion on the Company's intermal (nancisl cootrols over financtal
reperting, with referenve to these linancial statements based on our audit. We conducied pur audit in
accordance with the Guidanve Nete on Awdit of [nfernal Financial Controls Over Financial Reporting
(the “Ciuidance Nole™ and the Standards on Auditing as specificd under ssction 143014 of 1he
Companies Act. 2013 1o the cxtent applicabls to an audit of internal finaneal controls and, both issned
by the Instituie of Chartered Accountants of India. Those Standards and the Guidanece Mote require thal
we camply with ethical requirements and plan and perform the audit to abtain reasenable assurance
ahoul whether adeguare internal tinancial controls over Dnancial reporting with reterence 1o those
financial stafemnents was established and maintained and if such contrals operated ellcciively in all
material respuois,

Chr andit invalves performing procedures Lo ebtain audit evidence about the adeguacy ol the inteenal
finanvial contols over financial reporting with relorence (o hese tfinancial statements and ther
pperating eftectiveness. Our awdit of interal financial controls aver (inancial eporang ncluded
abtaining an understanding of internal finansial controls over [nancial reporting wish reference to these
fimancial statements, asseasing the rizk that a materinl weakness exists, and testing and evaluating the
desian and operating elleeliveness of internal conteol hased on the asscased nisk. The procedures
selected depend om the anditor’s judgement, including the ass¢ssment of the risks of material
mizstaternent of the financial statemenls. whether doe 1o fraud or error.

W beliove that the audit evidence we have ablained is sufitcient and appropriate to provide a basis for
cur audit opinion an the mlemal [nancial confrols over financial reperting with reference to theze
tinancial statzments.

Meaning of Internal Financial Controls Over Financial Reporting with Refercoce to these
Finanvial Statements

A company's internal tinancial contral aver financial repeeting wilh relorence (e these financial
statements 1s a process desiened 1o prosade reasonable assurance regarding the reliabiliny of financial
reporting and the preparation of finangial stalements [or cxtemal purpases in accordance with zenerally
aceepted accounting principles, A company's interoal financial conlrol over Onancial reporting, with
g «au& procedures that {1 perlain 1o the
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maintenance of records that, in reasonable detail, aceurately and Laiely relleer the manzactions and
dispasitions o the awsus of the company: (27 provide reasonable assurance that fransactions are
recorded as necessary to permil preparalion of Noancial statements in accerdance with wenerally
aceopud accotnting principles, and that receipts and expenditores of the company are being made only
in accordance with authorisations of management and directors of the company: and 33 provide
reasenable gssurance roganding prevention o timely detection of unauthorsed acquizition, use, o
disposition of the company’s assats thal could have w material effect on the financial stalements.

Inhercnt Limitations of lnternal Financisl Controls Over Financial Reporting with Reference w
these Financial Stalements

Because of the inherent imilalions of inlernal oancial sontrals ever financial reporting with relerenes
to these [inancial slatements. including the possibidity of collusion or Improper management overricde
of contrals, material misstatements due o errer o [Tuud way ocenc and ot be detected. Alsa,
projections of amy evaluation of the internyl Nnancial contrels over fimancial reparting with reference
to these timmeial stalcments 1o [uture periods are subject to the risk that the mlermnal Iinancial conteol
over mancial ceporting with retorence to these financial statements may becorme imadeguare becanse of
chanzes in conditions, or that the degree of compliance with the policies or procedures may delertorate.

Opinizn

Tn cur opindcn. the Company has. in all mateviad respects, adeguate internal financial controls aver
tinansial reporting with reterence to these tinancial slalements and such internal financeal conteols aver
financial reporting with reference 1o Lhese lnancia] statements were operating effectively as al
March 31, 2021, based on the internal conlel ever lnancial reponing criteria established by the
Company considering the easential components of intenial control stated in the Gindance Note en Andit
of Intermal Financial Controls Over Financial Reporting tssued by the Instimog of Chartered Accountants
of [ndia.
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orent Electric Limited
Splement of Changes in Eguity

(&' smasusl® i Supers TS, UHess otfierwise statod)
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Other comproheaslve icome forr the year
Re-rmessiarement galns f {losses] en dafned [E.11h . {0.1%1]
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Orient Elacteic Limited
Motes to the financial stakements

Corpocate information

The Compaly was incorperated an October 10, 2016 and was & subsidiary of Orient Paper &
industries Lid, (OPIL). A scheme of arrangement had been Filed with the Natonal Company Law
Frbunal Lo demerge the consumear eigetric business of the holding Combany {OFIL) by
yransferring the same an & going concern basis to the Company w.e.f. #arch 1, 2017, which has
subsegquently been approved by the Nationai Campany Law Tripunzt.

oursgant to Scheme aof Arrangernent chares heid by the demerged Company stand cancelled and
post demergar, the Campany i no mora a subsidiary of OFLL.

The Company ts @ pubiic company domidiled in India and 5 incorporated under the provisions of
the Companies Act applicabie i Irdia. 1ts shares are istec on two recagnised slock exchanges
in India. The registered office of the Company s lacated &t Unit Vi1, Fiet 7, Bhoinagar,
Bhubneswar, Odisha.

The Company is primartly engagad in manufacture/purchase and sake of Fioctrical Consumer
Durabies, Lighting & Switchgear products. Tha company presentiy has manufaciuring faciities
at Faridabad, Meida and Kolkata.

These financial statemonts wors authorised for issue in accordance with & rescivtion of the Board
of Directors on May 12, 2021

Significant accounting policies
a. Basis of preparation

The financiat statements of the Company have been prepared in accordance with 1ndian
Accounting Standards (IRND AS) notified under the section 133 aof the Companies Act 2013 (the
act) read with Companies {Indian Accounting Standards Rule 2615 {as srnended from time to
time’ and athor relevant provision of the Act. The financizl statemeants have been propared on
a histaricat cost basis, except for the Following assets and liabilities:

iy Certain financial assets and liabilities that is measured at fair value
i) Defined boenefit plans-pian asscts measured ak Tair valuc

The financial statements are sresented in Indian Rupees ('INR") and all values arc rounded 1o
nearest crore (THNR £,000,000) wpto two decimai places, excapt when othormise indicated,

b, Current versus nan-current classification

The Company presents gzsels and liabities in the halance sheet basad on cyrrenty non- current
classification. An assel is treated as currant when it s,

Expected to he realised or intendad to be cold or consumed in normat aperating cyoie

- Held primarity for purpose of trading

- Expected to be reaised within twetve months after the reporting pericd, of

- cash oF cash eguivaient Uniess restricted from being exchanged or used to setlle a liabihity for
at least twelve menths after the reporting [rericd

A3l other assets are classilied as non-current.
& liability is currert whean!

- It s expected 16 be settlad in normal operating oycie

- It is hefd prirmarily for purposs of trading

- jtis due to be setlied within rwelve rmonths after the repoerting period, Or

_ There is no uncenditionat right to defer e settiernant of the liabiity for at least twerne manths
after Lthe reporting period PR

e




Orient Electric Limited
Maotes to tne finandial statzments

Al ather Habilities are classified 25 ner-ourrant.
Deferred tax assels and deferred tax liabilities are claszified as non- current assels and kabiiities,

The gperating cycle is the time Betwesa the scquisition of assats for processing and thaeir
realisation in cash and cash eguivalents, The Company has idewmtified bweblve menths as its
operating cycle.

c. Property, plant and aguipment

Property, Planl and eguipment including capitai wark In progross are stated at cost, less
accumuiaiod depreciation and accurmulated impairment losses, iF 2ny. The cost comprises of
purchase price, laxes, duties, freight and cther incidental expenses directly attributable and
related to acquisition and installation of the concernad assets and zre further adjusted by the
amaouny of tax credit availed wherever applicable, The Company identifiss and deterrnines cost
of each componentf part of the asset separately, iF the compenenty part have a cost which is
significant to the total cos{ of the asset and has useful life that s materially different from that
of the remaining aszet. Similarly, when significant parts of plant and equipment are required ta
be replaced at intervals or when a majcr inspection/overhzuling is required to be performed,
such cost of replacement or inspection is capitalised {if the recognition criteria is satisfied) in the
carryind amount of plant and equipment as a replacement cost or cost af majer
tnspeclicn/averhadling, as the case may be end depraciated separately based on their specific
usefud life. Livewise, when a major Inspectien is perfurmed, its cost is recognised in the carrving
amaount of the plant and egquipment as a replacemeant if the recognition criteria are satisfied. Al
other repair and maintenance cosls are recognisad in statement of profit and loss as incurred.
The present value of the expected cost for the dzcormmissioning of an asset after its use is
included in the cost of the respective asset if the recognitian criteria for a provision are met.

Subsequent expenditure relzted o an item cof fixed asset is added to its book value onby if it
snereasas the future Sensfits from bthe existing asset beyond its previousky assessed standard of
performance. All other expenses con existing fixed assels, inciuding day-to-day repair and
maintenance expendityre and cost of repiacing parts, are charged to the statement of profit and
t0ss for the pariod during which such expenses are incurred,

Items of stores and spares that meet the definition of properly, plant and equizreant are
rapitalized at cost and deprecizted over their useful life. Otherwise, such items are dassified as
inventarias.

An e of property, plant ang aquiprnent and any significant part initially recognised is
derecognized upon disgposal or when no futere economic benefits are expected fram its use or
disposal, Anvy gain or (055 arising on derecognition of the asset (cefculated as the difference
between the net dispesal procesds and Lhe carrying amount of the asset) is included in the
statemment of prafit and loss when the asscl is derecognised.

The residual vajves, useful fves and methods of depratiation of sreperty, plant and eguipment
are reviewed al each financial year end and adjusted prospectively, if appropriate.

Proparty, plant and equipment held for sale is valued at lower of their carrying amount and nel
realizabie value, Any writa-rown is recegnised in the statement of profit and loss.,

reorecialion on property, glant and equipmont is provided sn pro-rata basis with reference to
the date of addition/disposa: on straight-line method wsing the useful lves of the assets
estimated by management based on technical evaliation; thase rates are in certain cases differ
from the Ives prescribed wnder Schedoie 11 of the Act. The Company has used the following
tates to provide depreciation: LT




Orient Elaciric Limitad
Motes to the financial statements

?Ciass of Assel R 1) Lives estimated by  the
. | management{years} |
Factory Buildings L

Mon-Factory Cbfo s

Buildings - e
| Plant and eguipment | 3 te 25 e
Furniture & Fixtures | 3 1c 10

Camputers {included | 3
| in office equipment]
Office Eguipmeant 5
| Wehicles 16

Leasehold impravemeaents are dapreciated aver the lease period.

d. Intangikle assets

Intangible assets arquired separately are measured an initial recognition at cost. Fallowing initial
recagnition, intangible assets are carried at cost fess accumulated amortization and accumelated
impairment lcsses,  any. Internally generated iniangible assets, excluding capitalized
develnoment costs, are ot capitaiized and expenditure is reflected in the Statcment of Profit
and Loss In the vear in which the expenditure is incurrad,

The useful lives of intangibie assets 2re gusossed as either finite ar indefinite.
y

Intangible asscts with finite #ves are amertised over the useful econcntic life 2nd assessed for
impairment whenever there is ar indizafion that the intangible asset may be impaired. The
amortisation perod and the amortisation method for an intangible asset with a finita usefy! iifa
arc reviewe at least at the end of each reporting perind. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are
considared to modify the zmartisation pericd or methed, as anpropriate, and ave treated as
changes in accounting estimates,

Intangibie assets with Indefinite uzeful lives are not amaortised, but are tested for impairment
annually, either individuaily or at the cash-cenerating unit level. Fhe assessment of indafnite
life is reviewed annually o determine whether the indefinite iife continues to be supportanle, If
not, the change in wseful life from indefinite to finite is made en a prospective basis.

Tains o osses arising from derecogrition of 2n intanyible assct are measured as the difference
between the net disposal proceeds and the carrying amount of the assct and are recognized in
the Statement of Profit and Loss.

Intangibie assets being speciaiised Software and Technicat Knowhow are amartised on a straight
inc basls over thair useful life {estimated by the management’ of 3 10 J years and 10 years
resoeckivaly.

&, Leasss

The Company assesses at centract inception whether 2 contract is, or centains, a lease. That is,
if the contract conveys the right to contral the use of an identified asset far a period of time in
exchange for eansideration.

Where the Company is lesses

The Cempany appites a single recogrition and measurament approach for alt ieases, except for
shari-term feases and leases of low-value assets, The Campany recagnises l2ase liabilitios o
make tedse payments and right-of-use assets representing the right o use the underlying
assats, .
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{i7 Right to ese assets

The Company recognises right-of-use assets at the commencernent date of the lease (i.e,, the
date the underlying asset is avaiable for use}. Right-of-use assets are measured =t cost, less
any accumtiated degreciation and impairment losses, and adjusted for any remegsurement of
leasc Habilities. The cost of right-of-use assets inciudes the amount of lease liabilities recognised,
inftiat direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assels are depraciated on a straight-line kasis over
the shorter of the lease term and the estimated useful lives of the sssets, as follows:

Ciass of ssset Usafel Lives estimated by  the
................ managament {years)
| Leased Premises | 2-9 B

P Loased broadband | 9

line | . .

If ownership of the Jeased asset transfers to the Company st the end of the lease term or the
cost reflects the exercise of a purchase option, vepreciation is caiculaled using the estiraled
useful life of the asset,

The right-of-use asscts are alse subject to impairment, Refer to the accounting policies in soction
fa) Impairment of non-financial assels,

(i) Lease Liabilitics

At the commmencement date of the |lease, the Cormpany recogpises lease liabilities measured at
the present value of lease payments to be made over the lease term. The lease payrnents inciude
fixed payments (including insubstance fixed payments) less any lease incentives receivasle,
varianie iease nayrents that depend on an index or a rate, and amounts expected to be paid
under residual value guarentees. The lease payments also include the exercisa price of a
purchase option reasonably certain to ha sxercised by the Company and payments of penalties
fer terminating the lease, if the lease term reflects the Company exercising the option to
terminate. Variaziz lease payments that do not depend on an index ar & rata are recognised as
expenses (Unless they are incurred te produce inventarics) in the seriod in which the event or
conditicn that triggers the payment accars.

In catculating the present value of lease nayments, the Company uses its incramental borrowing
rate at tha iease commoncemeant date because the intarest rate implicit in the lesse is not readiiy
determinable. After the commencement date, the amount of teese liabilities i increased to
reflect the accretion of interest and reduced for the fease payments made. Tn addition, the
carrying amount of lease labilities is remeasured if there is 3 modification, a change in the lease
term, a change in the iease payments {e.0., changes to fltsre payments resubting from a change
M an index or rate wsed to determing such lease paymeants) ar a change in the assessment of
an apticn to purchase the underlying asset.

Where the Compauy is the lessor-

Leases in which the Company does not transfer subsizntizsy a¥ the risks and rowards of
awnershin of an asset are classified as operating ieases, Assets subfecl te sperating leases are
included in Property, plant & eauipment. Lease incotne en an operating lease is recognized in
the Statement of Profit and Loss on a straight-fine 9asis over tho iease term. Costs, incuding
depreciation, are recognized as an expense in the Statemant of Prafit and Loss.




Cripnt Blectric Limited
Wotes to the financial statements

f. Eorrowing costs

Borrowing cost inclides interect, amaortization of andliary costs jncurrad in connaction wikh the
borrowings and exchange differances to the extent they are regarded as an adjustment to the
interest Cost.

Borrowing costs directly attributeble to the acquisition or comstriction of an asset that
necessartly takes a substantial perioc of Ume to get ready for its intended use are capitalized as
part of the vost of the asset. Al other borrowing costs are expensed in the year they ceour.

g. Impairment of nen-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for n asset is required,
the Company estimates the asset's recoverable ameount, An asset's recoverabie amount is the
higher of an assat’s or cash-generating unit’'s (CGU fair value kess costs of disnesal and its value
in use. The recoverable amount is detesmined for sn individus! asset, uniess the asset does nict
generate cash infiows that are fargely independent of thase from other assets or Companies of
assets. Where the carrying amount of an gsset or GGl exceeds its recoverable amount, the asset
iz considerad impaired and is written down to its recovarable amount, In assessing vaiue in uss,
the estimated future cash Fows are discounded to their present value using a wre-tax discount
rate that reflects current market assessments of the time value of money and the risks specifle
to the ascet. In detenmining net selling price, recent market transactions are token into account,
if available. If no such transactions can be identified, an appropriste valuation model is used.

The Company bazes it= impairment calculation an detaiied budgats and forecast catculations
which are prepared separately for esch of the Company's cash -generating units to which the
fndividual assets are allocated. Impairment Iosses of continuing operations, incfuding impafrment
onanventories, are recognised in the Statement of Profit and Loss,

For essets, an assessment s made 23 each reporting date to determine whather there is an
indication that pravicusly recognised impairment losses no fonger exist or have decreased. 17
such indication exists, the Carmnpany estimates the asset’s or CGU'S recoverable smount. A
previously rocognised jmpairmeent loss s reversed onby if there has been & change in the
assumptions used to determine the asset’s recoverzhlz amount since the fast impairment loss
was recognised, The reversal i3 lirnited so that the carrying amounl of the asset does not exceerd
its recoverable amount, nor exceed the carrying amount that weould have been determined, net
of depreciation, had no impairment ioss been recognised Tor the asset m prior years. Such
reversst s recognised in the Staternent of Profit and Loss,

Intangible assets with indefinite useful fives are tested for anpairment annually either individualy
ar at the CGU level, as appropriale, and when circumstances indicate thai the carrying value
may be impaired.

Arter impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining usaful 1ife,

. Governmens grants

Grants and subsidies from the government are recognized when there is reasonable assurance
that {i} the Cempany will comply with the conditions attached to them, and {ii} the grant/subsidy
will he recaived,

When the grant or subsidy relates to revenue, it is recognized as income on a systematic asis
m the Statement of Profit and Loss over the periods necessary to match tham with the related
costs, which they are intended to compersate. Where the grant relates to an esset, it is
raecognised as income in equal amounts over the aexpected useful iife of the reiated zssst,

'l-nl

nen the ComDany receives grants u:rf non-maonetary assets, the asset and the grant are
recordged at fair value amoucts and released to the Statement of Frofit and Loss cver the
expected usefut life in a pattern of co.hurrpi'wm r;rrrna bQF]Hﬂt of the underlying af'Sf-'t i € E-

L] . o
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erjual annual instalments, When leans or similar essistance are provided by acvernments or
retatad institutions, with an interest rate below the current applicable market rate, the effect of
this favourable interest is regarded as a govarnment grast, The loan or assistance is initially
recognised and measured at fair valve and the government grant is measured as the diference
betweaen the initial carrying value of the loan and the procesds received, The loan is subsaguanthy
measured as per the accounting poticy applicabie to financiat fiahilities.

Inventories

Raw matarials, components, stores and spares are valued at lowear of cost and net realizab'e
value, However, materials and other fems held for use in the production of inventories are
not written down betow cost if the finished products in which they will be incerporated are
expected to be 5012 at or above cost. Lost of raw materials, components, stores and spares
iz determined on meving weighted average method.

Work-tn-progress and finished goods arg valued at iower of cost and net realizabie value. Cost
includes direct matariais and labour and & preportion of manufacluring cverheads basad on
normal operating capacily. Cost of finisied goods iz determined on standard cost basis.

Traded gocds are valued at lower of cost and net realizabie value, Cost of purchase and other
casts in bringing the inventaries to their prasent locaticn and condition. Cast of traded aoeds
iz determined on weighted aversge basis,

Saleabte scran, whose cost s nof identifiable, is valued at net realisabe value,
Stares and Spares which do not mest the definition of preperty, plant and eguipment are
accounted as inventories,

Met rezlizable wvalue is the estimated sefing price in the ordinary cotirse of business, less
estimated costs of cormpietion and estimated costs necassary o make the saie,

Ravenus from contract with customers

Ravenue from contracts with customers is yecognised wher control of the goods are
transforred to the custamer at ar amount that reflects the socnsideration to which the
Company oxpects to be entitied in exchange for those goods. The Company has generally
concluded that it is the princpal in its revenue arrangsments hecsuse it typically controls the
guods before transfarring them Lo the customer,

The disclosures of significant arcounting judgemants, estimates and assumptions relating 1o
revenue from contracts with customers are provided in Note 2.2,

zAale of Gonds

Revenue from sale of goods s recognised at the point in bme when contre of the goods is
transferred to the customer, generally an delivery of the goods,

The Company considers whether there are other promises in the contract that are separate
perfarmance ehligations (o which a portion of the transaction price n=eds to be allocated {2.g.,
warranties, Sales porntst. In determining the transaction price for the sale of gocds, the
Company considors the effects of variable consideration, the existence of sigrificant Bnancing
componants, noncash consideration, and consideration payable to the customer {if any).

Variable consideration

If the consideration in & contract inciudes a variable amount, the Company estimates the
smaunt of cansidoration Lo which it will be entitled in exchange for transferring the goods to
the cestomer, The varadle consideration is estimated at contracy inception and constrained
unli it is highiy probabkle that a sigrificeant revenue reversai in the amount of cumulative
reyenue recognised will not ococur when the agssocialed uncertainty with the varzbie
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consideration: is subsequently resolved. Scme cunlracts for the sale of goods provide
customers with volume rebates, Tha volume rebates give rise to variable consideration.

- Volume rebates

The Company provides retrospective volume rebates to certain customers once the quantity
of products purchased during the pericd exceeds a threshold specified in the contract. Rabates
are offset against amounts payable by the custorner. To estimats the variable consideration
for the expected future rebates, the Company appies the most tikely amnunt method for
coatracts with o single-volume threshoid and the expected value method for conlracts with
more than the velume threshold. The solected method that best predicts the amount of
variable consideration i primarily driven by the number of voluma thresholds contained in
the contract. The Company then applies the requirements on constraining cstimates of
variable consideration and recagnises a refund liability for the expected future rebatos.,

- Sigaificant financing component

The Company receives short-terms advsnces from its customers. Using the practical expedient
in Ind AS 115, the Company does rot adiust the promised amount of consideration for the
effects of a significant financing compenent i it expects, at contract incept:nn, that the period
between the transfer of the promised geods to the customer and when the customer pays faor
that gnods will be one year or tess,

Warranty vhiigations

The Company typically provides warranties far general repairs of defects that existed at the
time of sale, as requirad by fzw. These assurance-type warranties are accounted for under
Ind AS 37 Provisions, Contingent Liabilities snd Contingent Assets. Refer %0 the accounting
paticy on warrznty provisions.,

In some contracts, the Company provides warranty to the customers. The warranty is
accounted for as a separate perforensnce ob¥gation and & portion of the transaction price is
adocated. The periormance ohiqation for the warranly sorvice is satisficd based on time
elzpsed.,

Sales points programme

The Company has a sales point programre, which allows custormers to accumulate poinks
that can be redeemed for free products, The sales poipts give rise to a separate rerfarmance
abligation as they provide & materiaf right to the customer. A poruon of the trarsastion price
s milocated to tha sales points awarded to customers hasad on relative stand-aione zelling
price and recognised as a conlract liability until the points are redesmed. Revenuo is
recognised upon redemption of praducts by the customaer.

When estimating the stand-alone selling price of the sates paints, the Company considers the
likelthnod that the custamer will redeam the points. The Company updates its estimates of
the paints that will be redeerned on & quarterly basis and 2ny adjustments to the contract
llability baiance are charged against revanue.

Sales of Services

Revenue from instaiiation and mainteratice services are reconnised at point of time Lp0r
cormpletion of services.

Trade receivables
A recevable represents the Comobany’s righl te an amount of consideration that is
uncondittanal {l.e., enly the passage of time is required before payment of the consideration

is due}. Refer to accounting policies of financial assets - ‘finandal instruments — initia:
recogniticn and subseqguent measitrement’,

Contract tiakilities

A contract Fability is the obligation to transfer goonds tc a custonter for which the Company
has recetved consideration {or an amount of copgideration is due) from the customgr, Hoa
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tustamer ays considerativn before the Company transfers flonds to the customer, d contracl
labiliy Is recognised when the payment is made or Llhe payment is dus: (whichaver is egriier?,
Contract liabilities are recognised as revenue whan the Company performs wisder the contract.,

Refund liakilities

A refund Hability is the obligation to refund some ar all of the consideration r=ceiver] (or
receivalbie) from the custumer and is measured ot the arount the Company ultimately
expeacts it will have tc return to the costomer, The Company updates its estimates of rafund
tabilities {and the corresponding change in the transaction price? at the end of each raporting
period. Refor to above accounting policy on varnahte consideraton.

K. Cther revenuse streams

- Interest Income

For aif debl instruments mmessgred eithor at amortised cost or at fair vajue through sther
comprehensive incame, interest income is recorded using the effective interast rate (EIRY, EIR
s the rate that exactly discounts the estimated future cash paymenis or receipts aver the
expected lifc of the financial instrument or a shorter parisd, where appropriake, to the gross
carrying amount of the financial asset or to the amortised cost of a financial liahility, Whan
ralculating the effective interest rats, tha Company estimates the expected cash flaws by
considering alt the contractual terms of the financial instrurent {for example, prepayment,
extension, call and simitar options) but does not consider the expacted credit losses. Interest
income 5 included in other income in the statement of profit and loss.

-  Export Benefits

Export benefits arising from Duty Drawback scheme, Merchandise Export Incentive Scheme,
Focus Market Scheme are recognised on shiprment of direct eiports. Revenue from exports
Benefits measured at the fair vaiue of considerstion received or receivable.

I.  Foreign currency transactions and balances
The finznca! statements are presentad in INR, which |s *he Cornpany’s functional currency.

Fereign currensy transactions ars initially recorded ar functionat currency’s spot rates at the dete
the transaction first quakifies for recoznition,

Foreigr: currency monetary items are translated using the functional currency spot retes
pravaifing at the reporting date. Mon-rmonetary iterns, which are measuted in terms of historical
cost denoriingled in a forcign currency, are reported using the exchange rate at the date of the
transaction. Non-monefary items, which are measured at fair value or other similar valuation
deneminated in & foreign currency, are translated using the exchange rate &t the ¢ate when
such valire was datorminer.

Exchange differences arising on the settlement ar transtation of rmonetary Rems are recognized
in the Statement of Prafit and Loss in the pesiod in which they arise.

m. Employes benefits

i. Short-term obligations
Liabiiities Tor wages and salaries, inciuding non-manstary henefits the: are expected to be
settled wholly within twelve months after the end of the periad in which the emplovess render
the raialed service are recegnised in respect of emploves service unto the end of the reporting
period and are measured at the amount expected to be paid when the liabilities are settled
The liabiities are presentad as current empioyee benafit nbligations in the balance sheet.
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il. Dher long-tarm empioyes benefit ebligations
- Grataity

Gratuity lability s defined benefit obligation and is provided for on the basis of an aciuarial
valuation an projected unit credit (PUC) method made at the end of each financial year. The
Compeany’'s gratuily fund scheme is managed by trust maintainegd with Tnsurance companies
to cover the gratuity lakility of the employees and premiem said to sach insurance companies
is chargad to the statement of profit and loss.

FHemeasurentents, comprizing of actuarial gsing and losses, the effect of the asset ceifing,

excluding ameunts included in net intercst on the ret defined benefit liability and the return

on plan gzsets (excluding amounts inciuded in net interest an the net defined benefit Hiabiity),

are recognised immediately in the balance sheet with a coresponding debit or credit 1o

retained earninss through OCL in the period in which they ccour. Bemeasurements are not

reclassified to profit or ioss in subseguent poriocs,

Met interest is calcufated by applying the discount rate to the net defined henefit liability or

asset. The Company recognises the foliowing changes in the net defined benefit abligaticn as

an expense in the statement of prefit and loss

. Service costs comprising current service costs, past-service costs, gains and losses on
curtatiments and non-routine settlaments

- MNet interasl expeonse or income

- Provident fupd and Superannuation fund

Petirement beaefit in the form of Provident Fund, EZI and Superannuation Fund are defined
contribution schemes, The Company has no obligation, ather than the contribution payahbie
to the Fund. The Company recagnizes contribution payvable threugh provident fund scheme as
an expense, when an employae renders the reiated services. IF the contribution payahle to
scherme far service recetved befare the balance sheet date excesds the contribution already
paid, the deficit pavable to the scheme is recoanised as liability after deducting the
contribution already paid. If the contribution atready paid exceeds the contributicn due for
services received before the batance sheet date, then excess is recognisad as ap asser (o the

extent that the prepayment wii lead to, for example, a reduction in future payment or a cash
refund,

- Compensated Absences

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
shart-term empioyee benefit. The Company measuras the exnected cost of such absances as
the additicnal armount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

The Company treats accumulaled leave expected to be carried forward bevond twelve
months, as iong-term employes benefit for measurement purposes. Such fong-term
cogipenssztad aksences are provided for hasced on the actuarizl valuation using the gprojected
unit credit method at the year-end. Actuariab gains/losses arc immoediately taken to the
Statement of Frofit and Loss and are not deforred. The Company prescents the leave os a
current liability in the balance sheet, to the exlent i dass nol have an unconditional right to
defer its settlement for 12 menths after the reporking date. Where Compaany has the
unconditional fegal and contractua right 1o t.cﬁ_r the settiement for a period beyond 12
months, the same is presented as non-currest Hatsikby, o
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rr. Share based paymenis

Employees {including senior executives) of the Company recaive remuneration in the form of
share-basad payments, whereby employess render services as consideration for ogufy
instruments (equity-settled transactions).

Equity-settied transactions

The cost of equity-setlied transactions is determined by the fair value et the date whon the
grant is made psing an approgriate veluation moded, That cost is recoghised as emblayee
tenafits expeznse in the statement of profit and joes togethier with a corresponding increase
in other equity as 'Share based payrents reserve’ in lines with reguirement as per [nd AS
102 (Share based payments), over the periad in which the performance and/or service
conditions are fulfilied. The comulative expense recognised for coeity settled transactions at
each repsriing date until the vesting date refects the extent to which the vesting period has
expired and the Company's best estimete of the numbear of cguity instrurments that will
Ltimately vest. The statement of profit and toss expense or credi far a perled represants the
mavement in cumulative expense recognised as at the baginning and end of that period arnd
is recagnised in empioyee benelits axpense.

Service and non-market performance conditions are not taken into account wihen determining
the grant date fair value of awards, but the fikeiihood of the conditions being met is assessad
a5 part of the {ompany’s best estimate of the number of equily insiruments that will
ultimakely vest, Market performance conditions are refiected within the grant date fair value.
Any ofther canditions attached te an award, but withoct an associated service reqairement,
are considered to be non-vesting conditions, Non-wvesting canditicns are reflected in the far
vaile of an award and lead to an immediate expensing of an award unless there are akso
sarvice andfor perfarmance conditicns.

Mo expense is recogrésed for awards that do not ultimately wvest becavse non-market
performance and,/or service conditions have not been met. Where awards inciude a market
or non-vesting condition, the transactions are treatad as vested irrespoctive of whether the
markset or nor-vesting condition is satisfied. provided that all other performance and/or
service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimuem expense recognised
is the expensa had the terms had net been medified, if the originaf terms of the 2ward are
et An additionz] expense 15 recognised for any modification that sncreases the total fair
value of the share-based payment transaction, or is otherwise beneficial to the emnployea 25
measdred at the date of modification. Where an award is cancelled by the ontity oF by the
counterparty, atty remsining eloment of the fair vatue of the sward is expensed immedistely
thraugh profit or loss,

The diutive effect of outstanging options is reflecter @s zdditional share dilution in the
computation of diluted earnings per share.

v, Inzorne taxes

Tax axponse comprises current and deferred tex. Current income-tox is measured at the amount
expected to be paid to or recovered frem the taxation authicritios, The tax rates and tex laws
used to campute the amount are those that are enacted ar subsztantively enacted, ab the
reporting date. Current income tax relating Lo itemms recognised sutside Staterreent of Profit andg
Loss is recognrised cutside Staterment of Profit and Loss (either in othicr comprehensive incamao
orin equityl Management periodically evatuates positions taken in the tax returns with respect
to situations in which applicable tax reguiations arg subject to interpretation and estazlishes
provisions where aporopriake,

Deferred tax is provided wesing the Eability methoc on temporary differences betwecon the tax
bases of assets and liabilities and thair careyving amounts for financial reporting purpnsas at the
reporting date. Defarred tax is measured using the tax rates and the tax lews enzcied. or

FyTe
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sutrstantively enacted at the reparting date. Deferred tax relating to items recognised oufgida
Statzrment of Profit and Lass s recognised cuiside Statement of Profit and Loss {ether in othar
cornpriehensive income or i equityl.

Doferred tax labilities are recognized for all taxabie temporary differences. Deferred tax assets
are recognized for all deductinie emporary differences, the carry forward of unused taw credits
and any unused tax tosses. Deferred lax assets are recognised to Lhe extenk that & is crobable
thal taxabie profit witi be aveilable against which the deductible temporary differences, and the
carty forward of unused tax credits and unused tax fosses can be utilised.

The carrying ameunt of defarred tax assets is reviewed st 2ach repoeriing date and reduced to
the extent that it is ne fonger probabde that sufficient taxable profit will be avaiiabic to allow alt
or part of Lhe deferred tax gsset to ba utilisad, Unrecognized deferred Tax assets ara re-assesseq
at each reperting date and zre recognised to the axtent that it has become probabie that Muture
taxable profits will aliow the deferred tax asset to be recovered,

Minimum aliernate tax (MAT) paid in a year is charged to the statement of profit and loss as
current tax. The Company recognizes MAT credit avaiiable as doferred tax asset only te the
extent it is prebabie that sufficient texable rrofit will be availabie to aliow alt or part of MAT
credit to be utiisied during the specified period, i.e., the pariod for which such credit o allowed
tir be utilized,

p- Segmant reporting
Identification of scgmonls

The Company’s operating businesses are organized and managed separataly according to the
nature of products and services provided, with each segment representing a strategic business
unit that offers different products and serves different markets. The analysis of geographical
vegrnents is based on the areas in which the customers of the Cormpany arc located.

Sllocation of common costs

Commaon allecable costs are allocated to each segment or 2 case to case basis applying the
ratie; apprepriate to each relevant case. Rovenue and expenses, which relate to the enterprise
as awhaole and arce nol allceable o seqmant on a reascnabie basis, are inciuded under the head
“Unailpcated”,

Unaliocated ikams

Unaliocated items inciacde gencrad corperate income and expense items which are not atlocated
to any business segment.,

Segment accounting poticies

The Company preparss Bs segment information in confermity with the accounting poticies
adopied for preparing snid presenting the financizl siatements of the Company as a2 whole,

g. Earnings Pey Share

Basic earnings per share are calculated by dividing tho mat profil ar kdss for the vear atbributable
to equity shareholders by the weighted average number of cquity shares ogtstanding duning the

Wear.

Far the purpess of calculating diluted carnings per share, the ner profit or loss for the year
attributable tc equily sharcheiders and the weighted average nurmber of shares DLItStmI'Id Ag
during the year are adjusied for the effects of ail alutive potentiat equity shares. :
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r. Provisions and contingent liabilities

-  Zanersal Provisions

A provision s recognised whan the Company has 2 preszint obligstion (legal or constructive) as
a result of past event, it is probable thet an autfiow of resources embodying eronemic benafits
will be required to settle the okligation and a reliable estimats can be made of the amount of
the obligation. Thesc cstimates are reviewed at sach reporting date and adjusted to refiact the
current best aestimates. If the effect of the time wvalive of money is material, provisions are
discountec asing a current pre-tax rste that reflects, whan abpropriate, the risks specific to the
liahility, When discounting is used, the ingreass in the provizion due te the gassage of time is
recognised as a finance cost,

- Warranty Provisinns

Provistons for warranty-related costs are recognised when the groduct is sold or service provided.
Provicion is based on technicat estimatas by the management based on past trends, The astirmato
of such warranty-related costs is revised annuzlly

- Coatingant liabilities

A contingent liability is a possizle obligation that arscs from past events whoss existonce will
me cenfirmed by the occurrence or non-cocurrence of ong or more uncertain future svents
bewvand the control of the Company or a present obfigation that ks not recognised because it is
riot prosable that an oukflow of resources will be reguired Lo setbic Ythe cbligation. A contingent
liabitity also arises in extremely rare cases whers there is a iabilily Ehal cannob Be recognised
because it canmot be measured reliably. The Company dees not recognize a contingent iability
but discloses its existence in the financial statements.

Frowisions, coniingent iabilities, contingent assets and cammitments ars reviewed at cach
Balance sheet date.

s. Cash and cash 2guivaients

Cash and cash eguivaients comprise cash at bank and in hand and shori-term deposits with an
ariginal maturity of three months cr tess, which are subject Lo an insignificant risk of changes in
walue,

. Finamcial instruments

A Tinencial instrument is any contract thal gives rise to a financial asset of onc entity and &
finarcial liabitity or eguity instrument of anather entity.

I. Financial Asseis
Initial recognition and measurement

All financial assets are recognised initisthy at fair value oius, in the case of financial asseiz not
recorded at fair vaiue thwough preofit or boss, trarsaction costs that ere attributable to the
acquisiton of the hnancial ssset. Financial assefz are ciassified, at initial recognition and
subrsecuently moesured at amortisec cost, fair value throush other comprehensive incorse
(OCEY, and fair value through profit or loss.

The clessification of financial assets at initiai recognition depends on the financial assct's
cortractual cash fow characteristics a2nd the Compeny's business model for managing them.
Wilh the exception of trade recelvables that do not contain a sigaificant financing compaonert or
for which the Company has applied the practical expedient, the Company iniifaily measures =
financia! assct at «ts fair value plus, in the case of a financial 2sset not at falr value throunh profit
or loss, transaction costs. Trade receivables that do not contain a sigrificant financing compenent
ar for which the Company has appied the practical expedient are rreasured at the trapsaction

R 2Lt 2 /'-’-'.'. L
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price determined vnder Ind AS 115, Refer to the accounting solicies on Revanue from contracts
with customers,

In order for a financial asset to be classified and measured at amortised cost or fair vatus through
CCIL 3t needs to give rise to cash flows that are “solely payments of prindpal and interest (SPRLY
an the orincipal amount cutstanding, This assessment is referred to as the SPPI test and s
petformed at an instrumsnt jevel.

The Company’s business model for managing financial assets refers to how it manages its
financlal assets in order o ganorzte cesh flows. The business made! deterrnines whether cash
flows will resuft from coliecting contractual cash flows, seliing the financial assets, or bath.

Purchases or sales of financial assets that require doivery of assets within a time frame
estabished by regilation or convention in the market piace (regular way trades} are recognised
- on the trade datg, f.e., the date that the Company comqnits 1o purchase or sell the asset.

Subsaguent measyrement
For purposes of subsequent measurement finzncial assets are classified in following categories:

Debt instruments at fair vaioe through profit and ioss (FVTPL)

Debl instrumesats at fair value through other comprehensive income (FYTCCT)
- Debdt instruments at amortized cost
- Couity instrumants

Where assets are measured atl fair value, gains and lesses are pither rocognised entirely in the
staterment of profit and lass {ke. fair value through profit or loss), or recognised in other
comprehensive income {i.e. fair value through ather comprehensive income). For investment in
debl instruments, this wiil depend on the business made! in which the investmens is held, For
invastment in equity instruments, this wilf deperd on whelbher the Company has made an
irrevocakle efection at the time of initial recognition 1o account for equity instruments at v QCI.

Debt instruments at amertized cost
A Debt instrument is measured at amortized cost if both the following conditions are met:

The asset is heit within a busness moded whose objective is to hold assets for collecting
cantractaal cash flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely
paymenls o principat and interest (SR on the principal amount outstanding,

This categery is most relevant to the Company. After initial measurement, such financial assets
are subsequently measuvred at amortized cost using tha effective interest rate (EIR) method.
Amortised cost is calceiated by taking iite account any discount or premium on actuisition and
Feas or costs that are an integral pars of EIR. EIR is Lhe rate that exactly disco:nts the estirnated
tuture cash receipts over the expected life of the financiat instrument or a shorter pericd, where
appropriate, to the grass carrytng ameouent of e financial asset. When calculating the effective
mlerest rate, the Company estimates the expected cash flows by considering all the contractuat
terms of the financial instrument but does not consider the expected credit losses. The IR
amarfization is inciuded in finance income in profit or toss, The lesses arising from irmpairment
are recognised in the profit or ioss. This category generally appiies to trade and other
receivables.

Debt instrumenis at fair value through OO1

A Debt snstrument is mmeasured at fair vatue through other comprehensive income if following
criteria are met:

Busiriess Model Tegt: The objective of financial insty urmznt is achis ved by both collecting
contractuat cash flows and for selling ,’rna.u:tal assets. .7 R
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- fash How characterisiics test: The contractual terms of the Debt instrument give nsa
an specific dates to cash flows that are solely payvments of principat and interast on principat
amaunt outstanding.

Lebt instrument inciuded within the FVTOCL category are mensived initally as well as at each
reporting date at fair vatue. Fair value maovaments are recegnised in the other comprehensive
incame (01, excepl for the recognition of irlerest incorme, impairment gains ar osses and
foreign excharge gains or tosses which are recognized in statement of profit 2nd foss. On
derecognition of assei, cumulative gain or loss previousty recognised in OCT s reclassified from
the squity to statement of profit and toss, [ntersst earned whilst holding FYTOCT financiat assel
iz reported as interest income using the EIR metheod.

Dabt instrumeants akt FVTPL

FVTERL is a residual category for financial instruments. Any financial instrument, which does not
mzet the criteria for amortized cost or PVTOCT, is ciassified as at FVIPL, in addition, the
Company may elect o desigrnate a debt instrument, which otherwise meets amortized cost ar
PYTaCl criteriz, as &t FVTPEL. However, such clection i= allowed onby F doing so redices or
eliminates & measurement or recognition inconsistency (referred to as "accounting mismatch™.
The Company has not desianated any dabt instrument as at FYTPL

Crebt instruments inclided witnin the FYTPEL category are measurad &t fair value with abl changes
recognised in khe statement of profit and |loss.

Eauity Investmsant

Aff equity investments in scope of Ind &5 109 are measurad at fair value, Eqgiity irstruments
which are held for trading and contingent consideration recognised by an acquirer in & besiness
comination to which Ind AS103 applizs are classified a5 at FVTPL, For &l other equily
instrurnents, the Company may make an irrevocable eiection to present in othar comprehensive
income subsequent changes in the fair vaiue. The Company makes such election on arn
instritment-By-instrument basis. Toe classification = mage on inibial recognition and s
irrevocahble,

If the Company decides to ciassify an equity instrument as at BYTGCL, then all fair value changes
oh the instrument, excluding dividends, are recognized in the CGCI There 15 no recycling of the
amgunts from OCT to P&L, even on sale of investmenl, Howeyer, the Company may transfar the
cumulative gain or lass within cguily.

Equity instruments inciuded within the FVTPL category are measured ac fair value with all
changes recognized in the P&d..

Deracognition

A financial asset {or, where applicable, 2 part of 2 financial asset or part of a Company of similar
financiai assets) is primarily derecogiised (.o, romoved from the Company’s statemant of
financial position} whean:

- The rights to receive cazh flows from the asset have expired, or

- the Company bas transferved its rights to receive cash fiows from the asset or bas assumed
an obiigation to pay the received cash flows in full without material delay Lo a third party
under a "pass throwgh” arrangement and either;

- the Company nas transferred the rights to receive cash flows from the financial assets or

- Lha Company has retained the contractus! right to receive the cash flows of the financial
asset, but assumes a contraciual obiigation to pay the fash fisws to cne or more recipients,

Where Lhe Company has transferraed an assat, the Company evaluates whether L has transforred
substantiaily at the risks ard rewards of Lthe ownership of the financial assets. n swech cases,
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risks and rewards of the cwnership of the fieancial assets, the financiar asses is ot derecogrized.

Where the Company has neither transferred a financia! asset nor retains substantially ail risks
and rewards of ownership of the financial asset, the financiai asset is derecognised if the
Company has nol retained contral of the financial asset. Where the Company retains conirol of
the financial asset, the ssset is continued to be recognised to the extent of continuing
tnvalvernent in the financial asset,

Impairment of financial assets

In accordance with IND AS 109, the Company applies expected credit losses (ECLY madel for
measurcreent and recegnition of impairment kass on the fatlowing fnanciat asset and credit risk
exposure:

- Financial assets that are debt instruments, and are measured at amortised cost e.q., loans,
debt securities, deposile, trade receivahies and bank balance
- Firancial assets that are debt instruments and are mezsured as ab SVTOET

The Company follows "simplified approach” for racognition of impairment foss afiowano: an:

- Trade receivables or cantract revenus receivables;
- Alllease recetvables resulting from the transactions within the soope of IND AS 17

Under the simphfied approach, the Company doas not track changes in credit risk, Rather, it
recogfizes impairment toss atlowance based on Hifetirme BECLE at each reporting date, right from
= initiad recogpiticn. The Company uses a provision matrix to determine impairment loss
aliowance on the portfolio of Lrada raceivablzs. The provision matrix 15 Sased on its historically
chaarved default raies over the expecled life of trade recsivable and is adjusted for forward
tnaking estimates. At every reporting date, tha historical observed default rates are updated and
changes in the forward iooking estimates are analysed.

For recognition of impairment iess on other fingncial assets and risk exposura, the Company
determines whether there has been a significant increase in the gredit risk since initizl
recegnition. If credit risk has rot increased sianificantly, 12-mmenth ECL is used to provide For
irmpairmeant foss, However, if credit risk has increased significantty, fetime ECL s used. I in
subsequent period, credit quality of the instrutnant imaroves such that there is no longer a
significant tncrease i credit risk singe initia! recogrition, then the Company reverts to
recognizing mpeinment loss atiowance based on 12- months ECL,

Lifetime ECE are the expected credit losses resulting fram aii possible defauit events over the
expected lite of a financial instrumant. The 12-month ECL ‘s a portion of the lifetime ECL which
results from default events that are possible within 12 manths after the reporting date.

ECL s the difference hetween all contractua: cash flows that are due to the Company in
accordance with the contract and sll the cash flows that the entily expeacts to receive {l.e., ak
cash shortfalls), discounted at the original EIR. When estimating the cash fiows, an entity is
required to conslder:

- Al contractual terms of the financial instrument {inciuding prepayment, axtension, call and
similar options) over the expectad life of the financis! instrument,

As a practicai expedient, the Company uses & provision matrix to determine impairment loss
allowance on portfolio of s trade receivables. The nrovisicn metrix is based on its historically
vbserved defauit raes over the expected e of the trade receivabies and is adjusted for forward-
fonking estimates. At every reparting date, the histarical observed default rates are updated and
changes in the forward-looking estimates are analysed.




COrient Blacteic Limited
Motes to the financial staternents

. Financisl liabilities:
Inttial recognition and measurement

Financial Habiiities are classified 2t init:al recognition, as financial fabdities at fair value through
profit or loss, loans and horrowings, and payablies, net of directly attribulabla transaction costs,
The Company financial iabifities hclude loans and herrowings incuding bank overdraft, trade
payables, trade deposits, retenticn money, and lisbilities towards services, sales incentive ang
other payables.

The measurement of financial liabilities depends on their classificalion, as described below:
Trada Payabies

These amounts represent liahitities for goods and services provided to the Company prior to the
end of financiat year whith are unpaid. Trade and other navables are presanted as current
limbilities unless payment is net due within 12 months after the reporting period. They are
recognised initisily at fair vaiue and subsequently measured at amortized eost using EIR mathod.

Financial liabilities at fair value through profit or ioss

Financiai Habiiities at fair velue through profit or loss inclede financial labilities hefd for trading
and financiat Eabilities designated upon initial recognition as at fair value through profit or ioss.
Financtal liabilities are classiffed as held for trading if they are tncurred for the purpose of
repurchasing in tha near term.

Gaing or |osses on iabilities held for trading ara recognised in the statement of profit and loss,

Financiad Habilities designated upon initiat recognition at fair valve throuek profit or loss are
designated as such at the initial date of recognition, and onty it the criteria in IND AS 109 are
satisfied. For liabilittes designated as FWTPL, fair value gains/ losses attributabie to changes in
cwn credit risk are recognised in OCT, These gains/ losses are not subsequently transferred to
profit and loss. However, the Company may transfer the curnutative gain or loss within equity.
Al other changes in fair value of such labiity are recognised in the statemeant of profit and loss.
The Company has not cesicnated any finandal lizbility as at fair value through profit and loss.

Loans and borrowings

Borrowings are initipily recognised at fair vaiue, net of transaction cost incurred, &fter initiaf
recagrition, intgrest-bearing loans and borrowings are subsequeantly measured at armortized cost
using the EIR methed. Gains and losses are recognised in statement of profit and loss when the
liabiities are derecognised as weli as through the BIR amortization process. Amortized cost is
caicutatad by taking into zccount any discount or premium on acquisition and fees or costs that
are an integraf part of the EIR. The BTR amortization is included as finance cosis in the staterent
of profit andg ioss.,

Derecognition

A financial liabifity 15 derccognised when the obigation under the fiabilty is discharged or
cancelied or expires. When an existing financial Hability s replacad by ancther from the same
ender on substantially different terms, or the terms of an existing liability are substantizbly
motied, such an exchange or mecication is freated as the derccognition of the original liabitity
end the recognition of & new Habliity. The difference in the respective carrying amounts fs
recognised in the statement of profit and loss.

Embedded derivatives

An embeddec derivative s a compoenent of a kybrig (combined) instruoment that alsc includes =
nen-derivative host contract with the effect that some of the cash fisws of the combined
instrument vary in @ way similar to a sig ¢ derivative. An embedded derivative cayses
13 o e
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seme or gl of the cash flows that otherwise woyld be required by the contract to be modified
aceording to a specified iaterest rate, Tinandal instrument price, coemrodiey price, foreign
gxchange rate, indsx of prices or rates, credit rating or credit index, or other variable, provided
fn the case of a nonfinancial varighie that the variable is not specific to 2 party to the contract.
Reassessment only ccours if there is either a changs in the tarms of the contract that significantly
medifies the cash flowse that wosld otherwise be reguired or & reclassification of g finarcial agset
altt of the fair value through prefit or loss,

If the hybrid contract contains o host that is a fingncial asset within the scope of Ind AS 109,
the Company does not separate embedded derivatives. Rather, it applies the clazsification
requirements cantained in Ind AS 102 to the entive hyhrid contract. Derivatives embedded in all
nther host contracts are accounted for as separata derivatives and recorded at fair value i their
eConomic charscteristics and risks are not closely related to those of the host contracks and the
host contracts are nol heid for trading or designated at fair vatus though profit ar loss, Theze
embedded derivatives are measured at fair vaiue with charges in f2ir value recognised in profit
o toss, unless designated as effective hedging instruments.

Offsetiing of fipancial instroments:

Financials assets and financial liabikties are offset and the net amount is reponted in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there
= oan intention to setile on o net basis, to realize the assefs and settie the [abilities
sirnultaneausy

Reciassification of financial assets:

The Company determines classification of financial aseets and liabilities on initizl recognitien.
After initial recognition, no reclassification s made for fiponcial assets which are equity
instrumenis and fnancial liabilities., For financial assets which are debt instruments, a
reciassification is made only if there is a change in the business rmodel for managing thase assets,
Changes to the business model sre awpected to be infrequent. The Company's senior
management determines change in the business mocel as a result of external or internal changes
which are sigrificant to the Company's aperztions. Such changes are evident to external parties.
A change in the business modei securs when the Company either kegins ar ceases to perform
an activity that is significant to its operations. If the Company reclassifies financial assets, it
applies the redassification prospectively fram the reclassification date which is tha first day of
the immediately next reoorting period foliowing the change in business model. The Company
dogs not restate any previcusly recognised gains, losses (including imgairment gains ar losses)
or interest.

The fallowing table shows various reclassification and haw they are accounted for,

—_——— e -- L P

Originat Hevised Accounting treatment
Classification _|_ctossification | ? '

: i Fair value is measured at reciassification date, Diference
CAmortized cost ! FYTPL nelween  previous amortized cost oand  fair waluz s
: : N recognised in statement of profit and loss

Fair value ab reclassificstion dale becomes its new gross

 Amortised carrying amount. EIR is calcudated based on the new gross

- cost

: : rair vatue is measured at reclassificetion date. Differcnce
- Amortised cost | FVTOCL batween previous ameortised cost and  fair walue s
: recognised in GCl. No change in EiR due to reclassification

Fair valoe at reclassification date hecomes its new amortised
cost carrying amount. However, cumuiative gain or loss in
cost QCI is adjusted_against fair vatlua. Consequently, the Esﬂet
i is magsured as it had always been rmeasured at amortized

————eee i e
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| Jriginal L Revicad . .
i =) ) ! : , Aarcounting treatment
i Classification ! classification | king o :
: . Fair walue at rerc *r‘ n date hec mes i 2w CAFTY]
TR FvTOoC 3 B Icss 2o o ts ey rying :

. Acsetq cmmrm; to be meafured at fa v value. Coemulative
FWTOCT FWYTEL gain or {oss previotsly recognised in OCI s reciassified o
FEE el the reclassificalion data, |

H

Derivative financial instruments and hedge accounting
Initiai recognition and subsequent measurement

The Company uses derivetive financial instruments, sech as forward currency contracts, to
hedge its foreign currency risks. Such derivative financial instruments are instially recogrised at
fair value an the date on which a darivative contract s entered inte and are sithsequently re-
measured at falr value. Derivatives are carried as financial assets when tha fair value is positive
and as financial liabilities whan the fair value is negative.

Any gains or losses arising from changes in the fair value of dorivatives are taken directly to
profit or loss, except for the effective portion of cash flow hedges {if any), which is recagnised
in QCT and later raclassified to profit or loss whan the hedge :tem affecls profit or |oss or treated
as basis adjustment if a hedged forccast transaction subsequently resilts in the recognition of
a non-financial asset or non-financial liabilioy.

u. Fair value measuramient
Tha Company measures financizl instrutmants at fair value at esch balance sheet date.

Fair value is the price that would be received to sell an gsset or paid to transfer a liabil: ity in an
orclerly transacticn between market participarts at the measurement date. The fair vajue
measurement s based an the presumption that the transacticn o sell the assct or transfer the
liability takes place either:

In the principal market for asset or abPity, or
- In the absencze of a principal market, in the most advantageous market for the asset ar
liability.

The principat or the mast advantagecus market must be accessihia by the Company.

Tre farr valug of an asset or liability s rmeasured using the assumptions that market participants
wouitt use when pricing the asset or lizbility, ass: ming that miarket participants act in their
ecomarnic hest infzrest,

# fair value measurement of a non- financial asset takes into aceount a market parlicipant’s
abilily to generale economic enefits by using the asset in its faghest and hest use or by saliing
It to another markel participant that wotid use the asset in its highest and best use,

The Company uses vaijuaticn techniques that are appropriate in the croemstances and for which
sufficient data are available to measure fair value, maximising the use of relevant chservable
inputs and minkmizing the use of unabservable inputs.

Ail assets and liabilittes for which fair valus is measured or disclosed in the financial statements
ave categorized within the fair value hierarchy, described as foliows, based on the lowest teyol
ingut that is significant ta the fair value measurcment as a whole:

tevel 1- Quoted {unadjusted] market prices in active markels {or identical assets or fiabiiities

Lawveal 2- Valuation technigues for which the lowest lavel mput Lhat s significant to ¥ Fair value
measuremant is directly or indirectly observatic '
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Level 3- Valuation technigies for which the lowest levat inout that is siknifcant to the fair value
measurement is uhnbservable

For azsets and liabitities that are recognissd it tho financial statements on 2 recurring basis, rhe
Company determines whether transfars have cocurred between levels in the Risrarchy by re-
assessing categorization (based on the lowest level input that is significant to fair value
measprement as & whole} at the end of 2ach reporting period.

For the purpose of fair value disclesures, the Corpany has determined ciasses of assets and
fighilities on the basis of tha rature, characteristics and risks of the asser of liakility and the
fevel of the fair vatue hicrarchy as explained abave,

v, Dividends

Provisicn is made for the amcunt of any dividend deciared, being agpropriataly authorised ang
o longer at the discrelicn of the entity, on or before tha end of the renerting pericd but not
distributed at the end of the reporting period. As per the corporate laws in India, a distribution
i autharized when it is approved by the sharehglders,

2.1 Changas in accounting policies and disclosuras

Armendments to Ind A5 116 ; Covid-1%-Related Rent Concessions

The amendments provide relief to [essess from applying Ind AS 116 guidance on icase
modificetion accounting for rent concessions arising as a direct consequence of the Covid-19
pandemic. As a practical expedient, a lessee may aloct not to assess whether a Covid-15
related rent concession from a lesseor is a lease modification. & lessee that makes this slection
stCoUnls for any change in lease paymwents resulting from the Covid-19 related rent
cancession the same way it would account for the ehange snder Ind AS 116, if the change
were Not & iease moedification.

Tha amendments are applicable for annual reporting periods neginning on or after the 3 Anrii
2627, In case, a lessec has not yet approved the fnancial stetoments for issue before the
tssuance of this amendment, then the same may be applied for annual reporting periods
beginaing on or after the 1 April 2019, This amendrment had ne impscl on the financial
statemonts of the Company.

2.2 Significant accounting judgements, astimates and assumptions

The preparation of the financial statements requires management to rmake judgernents,
estimates and assumations that affect the reportad amounts of revenues, expenses, assots
and liahilities, and the accompanying disclosures, and the disclosure of contingent Tz hifities.
Uncertainty aboul these assumptions and estimates cowid resclt in cutcomes Ehat Teguire 3
material adiustivent te the carrving armount of assets or liabitities affected in fulure perngs.

Judgemenis
In the process of applying the Company’s accounting policies, there are no significant
judgoements eatablished by the management.

Revents from contracts with customers

The Cempany applicd the folfowing judgements that significantly affect the determination of
the amount and timing of revenye from contracts with cuzlomers: U
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Betermining method to sstimate variabie consideration and zssaessing the
constraint

Certain fonkracts for the ssle of goods include wolume rebates tnat give rise to variable
consideration. In astimating the variable consideration, the Comsany is reguired to use either
the expected value method or the most lkely amount meethod based an which methed hetter
predicls the amount of consideraticn to which # wii be entitled.

In estrmating the wvariable consideration for the sale of goods with volume resates, the
Company determined that using & combination of the most tkely amount method and
expacted value method is appropriate. The selected method that better predicts the amount
of variable consideration was primarity driven by the bumber af volume thresholds contained
it the contract. The mast fikely amount method is used for thase contracts with & single
velume threshold, whiie the expected vallie method s used for contracts with mars than one
volume threshaold.

Before including any amount of variable considaration in the trensaction price, the Company
considers whether the amount of variable considerstion is constrained. The Campany
determined that the estimates of variable consideration are not constrzined based on its
historical experience, bosiness forecast and the current ecconamic conditions. 1n addition, the
uncertainty on the variable consideration wili e resclved within a short time frame.

Reatermining whather the joyalty points provide materiaf rights to customers

The Company’s operates a sales point programme, which allows customers to accumulate
points when they purchase products. The points can be redeemed for free products, subject
tc a mirimum number of peints obtained. The Company assessed whether the safes paints
provide a material right to the customer that needs to be accounted for as a separate
performaince obligation.,

The Company determined that the sales points provide z material right that the customer
wolld not recepve without entering inte the cantract. The free producks the customer would
receive by exercising the sales poinis do not reflect the stand-aione sefiing price that a
customer without zn existing refationship with the Company wouid pay for those products.
The customers’ right alsc accumutates as they parchase additional products.

Estimates and assumptions

The key assumptions concerning the future and ather Key sources of estimation uncertainty
at the reporting cate, that have a significant risk of causing & material 2djustment to toe
carrying ameounts of assets snd liabilities within the nexl Gnandal year, are cescrbed bolow.
The Company based iis assumplions and estimates on parametars available when the
financia: statements were prepared. Existing circumstances and assumptions ahout fiture
cevelopments, however, may change due to markat changes or circumstances arising that
are beyond the contral of the Corrpany. Such changes are reflected in the assumptions whan
they occur,

- Usetiul life of property, plant and equipmeant

The Company uses its technical expertise along with histerical and industry treads for
determining the economic Efe of an assetf/compenent of an asset. Tha useful lives are
reviewed by managemsant periodically and reviced, i appropriate. In case of a revisicn,
the unamortised depraciablie amount is charged over the remaining useful life of the
assets,

- efined benefit plans
The cosi of the defined benefit gratiity plan ang other post-empioyrment defined benafits

are determined using aciuarat valuatiors, An actuzrizl valuation involves varicus
assurngptions that may differ from actpal developments in the future, These inciude th.
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determination of the discount rabe, future salzry incieases and mortality rates, Dua o
the complexities invaled in the valuaticn and s ong-term neture, a defined benafit
obligation is highly sensitive to changes in these assuniptions. Al 2ssumptions are
reviewed at each reporting date. Further details about gratuity obligations are given in
More 31,

- leasas

Tha Company has severat lease contracts that include extension and termination options.
These options are negoiiated by management to provide fexibility in managing the
leased-assel portfolio and align with the Company's business neeecs. Management
exercices significant judgement in determining whether these exiension and tzrmination
opticns are reasonably certain to be exercised.

- Provisions and Contingencies

The assessments undertaken in recognising prowisions and centingencies have been
trade in accordance with the applicable Ind AS. A provision |s recognized i, as a result
of a past event, the Company has a present legal or constructive obligation that can be
estimated reliabbv, and it is probaole that an cutflow of cconosmic Benafits witl be recuired
1o settle the abligation, Where the effect of time value of money is material, provisions
are determined by discounking the expected fufire cash Fows, Tne Company has
significant capital commitments in relation o warious capita! projiects which are not
recocnized on the balance sheet, 1n the normal course of business, contingent labilities
may arise frorm litigation and other claims against the Company. Guoarantees are also
provided in the narmat course of husiness. There are certain cbligations which
management has concluded, hased on 2l available facts and circumstances, are not
probable of payment ar are very dilficult ko cuantify reliahy, and such aobligations are
treated as contingent jiadilities and disclosed in the notes but are not reflected as labilities
in the fingngcie! statements. Although there can ke no assurance regarding the final
cutcome of the legal proceedings in which the Company is involved, T ig net expected
that such contingenries will have a material effect on i3 financial position or profitability.

- Ta¥es

Uncertainties exisl with respect to the intersretabion of comelex tax regulations, changes
in tax laws, and the amount and timing of future taxakle ncome. Given the nature of
kusiness differences arising between the actual results and the assumdtions made, ar
future changes to such assumptions, could necessitate fture adjustments to tax income
angd expense already recorded, The Campany establishes provisions, based on reasonsb:e

of orevipus tax audits and different interpretaticns of tax requiations by the taxable entity
and the rasponsible tax authority. Such differences of interpretation may arise on a wide
variety of issues depending on the conditicns prevailing in the respective domicile of the
COmanies. -
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Orient Electric Limited

Jéotes to the Finanelyl Statements (&l Brmants i Ruesos Crtmes, uniess ofnendise stated) |
A, Intangiblz assets s - S
I}
Seftware Technical Total
Hrow o
Cost
Aok ppri- 02, 20523 F52 451 15.03
Aditic s i 27 - L 278
Rz at March 31, 2020 e in30
Amorisatian
Bxab aprl T, 2079 TE7 309 1046
Charae duting fs vesr L35 0.7 140
As at March 21, 20203 I T.F2 3.894 . 11.56
Bet book valus 2.58 B 367 6.25
T LR, =
Cast
43 3t Aoql 0L, 27528 L0 f.51 1781
Al SO S — -+ I
AE at March 31, 3021 A0, f.51 A%.5
Amorfisaticn
hEoat A g, MD e 384 11,58
Chazge furng e vear 0.u7 oy 1.52
A 2t Morch 31, 2021 B.5% a4 5t it 1
Met book value 11.41 .82 14.33
5. Other financial assns
Axs at Axs at
o Marehy 21, 2021 March 31, 2020
ilnserured, considered good, except otherwisa stated
Net-current
SotLrthy duposts @ amortisec coek [ERAL) 7.24
Inzeraase clary receivebies .51 -
D pzlly held s Targie roeey 0.1l 0.1:
Inseresk 2ocraad o iasns 2ns desos-ts .01 -
2,45 F.A5
Cucrent
Interest accoued on loans and d2gosre | . sl o0
[nsu-arce ¢aim recelvanies o J.4E 0.8l
Clirwr receivasizs “._ a1
Qg3 1

Total ather Anancial asseis

i0.24 E.45




arient Eockric Limited
Motes 1o the Financial Statement

C. Other azsets

i As At As ar
_ March 34, 2021 March 31, 2020
MHan-current
Uneecured, considerad gnod, ¢xcept athensice stahd
Caztal advancss 3.3 +.77
Rivances recuverabiz
Corsicares doeblhag 0,38 0.a5
t2es @ Provision For doab L aovanoes N L35 G2
Desesits ageist demand under Slepute - 118 . 0.98
Y . 4.4q1 EED
Currant
Unsecutred, considered nesd, axczpt where othervise stated
ASUACLE FROOVESS TS E.05 .
frepaldl crorIses AT 1.04
Halances with goeesumen: agthorties 17.58 2257
Exz2rL Drazit receivables 2,13 N W+
HY 30,30 ) 37.82
Total other assats (A N N 38,57
L Anventories . - _
As at &5 at

HMareh 31, 2021

Maach 31, 2020

Valued at bower of cost and net realisakle value
AOW MALETIRE & Sonoanants

Wars-in-pograss

Fristed goods

Traded goads

i end sSures

At neb realisahle value
Loras

e asoeg iteenbany
Ay reloriats
Tragzd goods
Frisaad goodz

ruiocdes ATk i r i

&) Dureg tre vezr erzed Ma-nh 31, 2021, A= 304 orores ity S B Y ey E A
Caitlzd ut ngt realsali: wal g=.

B5.61 (35,57
5.40 .57

Lalal 118,21

23,64 93 fi

3,95 £.85

0.4 10,52
24916 28650

103 AR

19.0;: 4,12

1513 10,74

_ 28.18 15.13

T L Ll 3

b} Tweninr.es are pisdgre aainsl Lhe bo-rpwings oblaied by the COMPRry ey wturrgd 0 ot 14,

acmzd b aroaMpense far gyentosies




Orient Eheetric Lirnceed
Mabes {5 the Financind Statements (5 amorts W Busses Dlargs, unlzgs ok

irs shaTest
its nlATes)

. Trads redeivables

Rz at &5 ot
March 31, 2021 March 31, 2020

Mon Current
bersecire:d, sorsigeed good LN 2714

.61 Imag

T Ay

Cutrant

Sected, cursidercd gaad 2077
Lrnetw e, considErad gaord 325 .41
Cr2ell i paires xqan

36358
Less © Provigion far coslT I pairo enan 20
35504

w1 o trade =zoewables oo Cue rom directors or ather offcars of Mo Company oifher severaliy or jointiy with ary alror osgen. MNor any
tret: receivagsies are doe fom firns or crivets companias rEspe sty iy i which any diccotor s a peronen, a diresor or 2 peerlar,

b ‘Irade recoivablys 2re gaaesatiy noo-lorest boearing,

c] Trace Roetivalies inclade dhe oo aoiated parbioz Fs D03 oimres {Mamcn 31, 2020 @ 26 GBS awres) THofo nobe 33

As at Az at

Bilances with banls:

On Care s acCodvEs 20 6.2
Cazh ar nand o0z r.az
JOepasizs with ligina!l matasite for iess ther 3 mnonlhs B 05,69 1.4

: 140,06 7.05
oy

Mete: The 2 are ho repardation restrobiors with 1290045 1w cash and cash Bquvalents 25 at ™2 erd of the reportng corize and prias

SR TR,

The Lrorade oo itk permeing faciives ac of reporting dase s Re 4828 crares (37 Farch 2020 M

Changes in lizbilltlas arising from financing wctivities

Yotal bablhtes
from fipanging
activities

Lease Long Torm Shaorl Term
Liabilities Eorroiwings Borrowings

155.11
346

o
[al}

Balarce a5 gt Mascr 31, 2020 LEGE ER A S,
Ahtior g zococar of new mesas duting the wear [refop .44 :

nnza 360

Brstellon 27 Rocaanl of berlenslion of igeses durng The
year {refer 1o 35)

Casn flows [ 13.4m) 207" {8:.17] {96.73)

Irtecack £xoase 4_Ga [ 3.7 .57

intares Puiz R N-0N RN L7 {957
Galarnie a5 af Ma~zh 31, 2k a5,14 .74 i3.53 “B1.41

mmso=onn AR o AT AT IO C T AR b .

Dy - - {0.51}

in. gther bank batancas

hs at Azt
March 31, 20%1  March 31, 2020

2ank Depomits wlh origing! matunty Sor more than 5 LIsf2 n.m
et b less than 12 months
Bonk Duposits held as Margin Money

- Crigina! meruricy For d65s TME0 G monins - [.ik
igital matlnty for rore than 3 monts ek oess thea [at
ronthy

-G~ ginat ity for neore than 12 morthe na3
LRCipmEs Serdead ¥ C.25 I1E

FCmpeny car sk B Balance onv bowerds sebtlernent of srolamed dheaens,

11.Current tex agsets

fig at Bg at
March 31, 2031 March 31, 2320

Adveroe oy et ST oy e ter aod K desuckes 2t KR 1 kd
SCLraE (agl f crovisions? REET

N H.B4




Orient Electric Limited
Motes to bhe Financis! Statements o DA acicuneg B Ruemer Co0res, UL ESS Glugssngd STaken )

A2, Equity Share Cuglisd

B pd Purch 31,0028 T 7T VRS S March 31, 2020

e vt vrme Wo. i Crares Amewnt Mo i Crones Atrrouht
Authorized share capital AR FATH CARan FERY Y
Issued, sunscrifan and Pubiy gald oy F127 .23 .22 21,22
FLE 185802 aqgivy shares of e 17- gapes
(Maros A0, 2080 1,28 MY 502 cqully sheres of Ra 1+
eacr)

A L e i132

a} Rights, preferences 2nd rasirictions attached o sharas

The Ceimnery 0o only 008 2ass af 8oLty Slares uving @ par wins o Re. 1 per share. Fact hgldes of eq0ty SRR 5 eatided o une
vOlE pEr share. T he Corpany dedacss 2 pevs dbhGtionds in Indan mapEes. The Jsadend. F prepossd by the Bason aof Diroclcr., s
suliier? to the azprovai af 278 smEtenolde= o Lhe B Serea, ¥azhreg, escet it caze of intenim 4 wdenn.

In the gwert of ligurdstion ol Lo Cuispany, e aoqusry sharshoinsrs &g eliginle e recsive Pe semainng assets of e Comhpoeny o%ter
distrbutlor of ali prefsraata” arounts, is FrOaen’cn b ther shameks g,

b) Detzils of shareholdars halding more than 5% sharas in the Company
Wame of the sharchelder #5 af March 31, 2021

A= al March 1, 2020

T NG T huIr;l'l:'fg]Tn"““u““““f‘i:: in 4 helding in
LGy the clasy Crores tha clars

Edguity shares of e, 1 each tpe=lly pali

verkra: India fadustries Lisreked S.28 24, T7 % S35 EE
frz Trdia Trasrre | EE JFormedy cnown as . . .

u Cupital Truslee Co. Lka.d - BN 1.3 TR

Srekhaeeti Tnveszrents Ln- Tr A R i hed . SR 128 B0

As pem reconds 6 the Zamoany, nokhtieg b oregister of shareimidarg/members @ other ceclarabions receinel o sharehderg
regasding benehcai wlerest, 102 above gharenclding represents otk legal a5 beoelical ownerslsia of simmres.

<) Aggregate number of shares bought hack, or issued s Futly paid up pursuant to contract withoot payement baing
recwived tn cash or by way of bonus sharcs during the period of five years immadiately preceding the date of Balance
shrret;

“March 31, 2021 March 31, 2020 March 51, 2015 March 31, 2046

L B Mo, in crores Ha. in crores MNo. in crores Mo, o ergres
Coaikw ehires itz e - - - 1,23
13 Dt"ler I:q.ut'.'
Aok has Bt
....... March 31, 2021 March 31, 2020
Lapital Heserve L L.a5
General resarve
Qpening balziwe e A3
Acieiors dariny iz vear 1500
ClRagiel balance 10853
Share based payment reserves [Refor aote 35)
Qpeaing balance A6 -
Aoritians da-ng the veer A 372
Pess Lagzea darng b voas el "
Closing halance 731 ceeeiia i_?%_
Retaired Saenmngs - i heat
March 32, 20721 March 31, 2020
Jpering Baloros 10555 Fhe
Aeod PECRL P e vz 115,74 ihE

i osR: ToAnss £ St Rene e 15,01
Leng b oInlenns Souity Div-nentd for e pear Srdon Maren 331 2027 [Aaouns 15,51
oee siar Re G750 Merch BT p0200 Rel 35S pes share]s Relir nots 51

S0 Fral Eouky Shiderd Larieuns ner shame Ra 030 So0 tha vaar erden 13,61 16061
Hasch 3L ATEL (¢ar 2 2018 ReL AN (Refer note )
LESS | TRk un cgquly i el - =g
Ao S e arghensive incneng S ntg yeae, ot ol Yay Tooam [N

Llosineg Balonco

Taotal




Orient Electric Limiked
Maters to the Fioancial Statements foll ananls -r Aedis Crares, vniass sr1epwise slebed)

Tature and description of razecye

A, Capital Resarve: The Torpany recvynized profi ar (095 o (Ereeiation of Cam Ramics ow | egul oy Trelrumeits b caoskal mserve.

b General Reserves Senerul resarve ane Tres teienees 0 PE CRMpEmy e @ ket usicle ot o ConpEay's profie T nreet ba
FUTUNE FRYUIrLSISns a3 350 wlen they amap. e Comoany ned transtersad 3 porlic ol - Srofil ate 1ew AT Lo Qencra! saseree
PLISUAAT W Lhie 2arigs nravislans of Zomparise Aok, 1555, HMaldigmory cromsfer [ gRretal Aeseres 1 gk realirer cnoar te Campa-lss
Az, 2013

¢ Bhare hased payment reserves: The Comaany 83 4 atock 2000 stheme g o whicl 1o b schanees foy the Campdny's
SNETES NEvE DLSr grAanter ko Lertern execytives and senler o Lo T sRave Fased! ggyirent oesen iz 0sed Do rescgiize e valus
¢° Euby-sollisd sharg -rased 2yinweis orovIcs T0 Boloyass, fnel aching by ManagEmert sersaeol, 3k port 3° INEN reeratine,
Fafer Fn figte 25 Tor further detzils of Hiose aloas,

d. Retalned Farmings: Retzlner ezrnings ars the arcomllater Lrofile varnse byt Compa sy G dals, @ss breesar r gencrsl
reserve s, divdend (inchining Zradead Letrluotion bnx) aac athes distrivutens megs o tre shareholdens,

A4, Boriowihgs

. nanrine "“F‘;s e P dt
March 31, 2021 Man:"t_\ 1, 202D

Non-current l}:::rruwings
Tarm loans (Sacured)
Frosrs borks

Curredt majurity of long term horeewings
Traie others 5.4
- 4.K1

Total non-cumant bortowengs *- (& 174 ) 3.51

Lems Laianl disciessd Legdel Fhe boose obhae - 3.8
zavEnT finandll i et
Net nan-sucnent borrowings - (R} p A -

T e =

Carrent Do reowd My

Freem banks (Securod)
Cash o2l Frasr, Buake - 3470
Workineg captral dermvand ican - 50,4601
[iver™s Credit 5.3

Fram cthary (Uosecurad)
(R T AT T AT T A -

Total curvent barrowings - (C) 13.58 T4.70

Total borrowings (Il current maturiias) (A+C) ) 1577 . 3_5;5_}_

“hetof Lramdrnsad acrrowing rost of Ks WOL semes (March 31, £025 ®y. 007 Sroeas

Nrie:

foal frem bens is secared by Azl Sac-povsa charge on resoaeBie lxed assels 6f e Oo sebud Iocasine gnd rest
BEN DUl STRIGE A0 IRe eidine moyvesble Rl 2eicls oth present ans fulussd of the Domnans, i9nm smauns cutslarcing frars Back o)
Flemui 31, 2M23: M 1004 rores, caccyryg Inleesst 8 FOP00 to YOASYE dae Mok 31, 2R s i) oand e sare s oragavatie i Ld
dAaurlery inSTATAC Ly ol I0r @ ImR TSI R O 6 guarions Srar the dete of liovk drows 1w, Lt rgb Al L i o yiiie in Seprerher 2022
SR InEn rair oitars antitarcl os a2t Meros AL, AP A TMatzn 31, 25
Merch 31, REn,

Aoz AT AT Lroerest Lummes IoFReaAR P 1,23% por as al
3. Casie credib, Work e Jepital Deria@rd woen gnd Bover's Crasit 1009 bunk ore cacheed ag&iae bvpolizcgtion of 57008 00 T-aoe, uck
Dregress, waw Tnaterlls, stees shd consemuties, book Cetls and othes currart asssts 2f the Carpiy 2nd seccnd shams o o)
fia2c 255els corlaising Fa the lants of the Cortnacy &t Koleate are Ferldabad jagattsns, Cesl orodit and weking caoial deinand loasis
ACtA- Denand aor Gamtes ntarast @ E15% po. to LS00 L. as 4L Yarcd 1,

ere refavelle 21 dorrsad, Cpsy Creuit g Wodorg
2020 a2l thark b eo outstanding b4 ante as a7 Mawh 33, 2022 Dayers en T2imss ierest £91.00% 2o 112% poa, (Marel 51, 2000

4B e yras, the Comisry bes gealed the fatitiog of Trade Aceptarots. or Trody Recsivells IMscouatirn Systea (T8 and

Lo~ e Inieresl £ A5 % L0 P00% po And cubsterdiny s ropavabis w2 Setind Of 45 days frorn tha due e,

FoE) Tecpdetion of puasner v tile of Faditzhad orosortics is dane and 2eed of Curweynons ana LRTGe o Mane i1 resaegt of B oot
Mo 11, Beciusih, At industiel Cstolz Faridahad es besns Bd frooe Macyara Stis Incustrial o cDefrdairuakdre Developmens
Lorpn, L, (SIS,

(£} txez of Lrersfer of Welinia properties hes been registeroe i the rame of Zemoary '
[0} Creatisn o charge 3 19 mievenice in faveur 25 Fecs Cender ond Woing Cauia! Lordars,




Driert Electsic Limited

Hotes to the Financial Statements LA Ao s in Rusews Trores, drless choerwise stabl)

i%. Provisions

TREAETT asat
Flarch 3L, 221 March 31, 2020

Mon-currart T T
Frawislar for grituity (Safar apke 500 | 1.5
Frovslon fus loryg fere rendjve plan o2 R
Frowision for wacaouez 487 LASE
13,55 17.08
Current T '
Provgeeann For leavrs Do ids 9,32 7.0
Peoininn £ Wit SC T Ar-1

40,31 PERE]

Prondision For warrantles

A prontFEinn 1L rchynised Tor exoRgied WaTely ChEMS G0 prodian soi LnERr waTanty as par e tedieleal wstimabas mata by the
maAnamnenk ha st Bizprical 2RSS ewneckoe Linh reezt oF thes cose wsll o oy ed oo e Wity terrrs, The ahle Beinde
aivea firmaticn @2eaul Meve TRIT U Warrarhy Srvisiors,

As at As 3t

E:J.L':l:lig Lizizimezs

Arser curing the wzer (ner
L lred during Lie year
Closing balanoy

Provision tor ldhg tarmh incentive plan
Iriog B financiz vear 2005%-15, toe G-
el Magciny Direckor & CFG L rewa-d thor ifwiid el peefiemancg o rectly Slakee T8 sk acliovenct of soceiacared Fnarcla
roebn anjelvas of the Caspary. Leng T Forlemnsroe Sao Dacentive fs eSective o Al £, 2019,

“asat | Asat
March 3, 3021 March 31, 2020

T P . - 5.32
Arlzen durng ths werr [heTh J.482 .32
Laosed daring Ly verr — e

Clozing balance % 1 I §

16, peforred Tax dssetf{Liakilicy}

Tow L=x of significent femnpo-ary difleunsas that sgsphed inooetsire ] s b assets and 1200 Bias 26 as foliows-

_FG |-'1l:"r::-u-[a1'.5 A5 Ak Ax at
March 31, 2021 March 21, 2020

Sl Getwrsn Boot walus pon bax oess of Pronerty, L. 1.2
Mant & ‘et and Intangiole Aaset

TENS disEluwad undas 52 chon 345 of Db e
taw ACE 1951 or payment bacis

I
=
o
L
o
Lr

Tmoact of 2elerred resasue .03

Sronginr foe coulel deots and ecleances 7.1E

Primeisinn Far warrant'ss SF

Jthars . I .
nai griterrund tax asset 6, 3

Recancifiatinn of deferred tax asset/ (Hability)

B Al Ls =

Harch 21, 202t March 21; IC20

Oprriny baian:e 21.4T 13.85
Gefarred tax (charped )/ cradibed during the yeatr

to the stetemaat of prodic Al ox

=R GLMEr SOTMETENERRENE et e I

Cloxsing halanee

-
=-d

=]
oy
[
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I
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Orient Eleetric Limitad
Motes te the Fihanoal Stotemenis

LAL erminle e liweas Srmees, uel=ng oo wise stolng)

As at As at
e March 31, 2021 kaich 31, 3924

Trags oayabies drclading 2eoenkaines
-motal aurszacding does ot mitra, smab and
medimn anke nzos (eefer aolke I8 For details of o83 33 240
GUES B0 MET, Smal &0 nesio n enoerpises)

Sotel aviatendaeny) Jues of cred b other than
g, sEh 2l pEdier cnlae e AEL 205,19

TTTsLe 43 3uTan

ay Tracle pavables e ounl interest DEAANG 200 AGINTENy S0t an O o G0 ey tern.
L} Teds Favatlas wgluie due Lo reiated pariics RS, 2,88 crores £armn 31, 2020 1 Fe. .21 crores) (Rebzr ol 330

C}_ Trada aavabat includes acsapb=nies of Ka, LU Crones (Wareh 31, 20000 Ra. 751 Croresh. ASCRRSAGCET FEAResel ] arrengl o
WASE Sopdies of guols and sardices areunitaly paid by the Daoks, while Somaany corbinues te recsanime E lzhitly L sclbees
wnth The Daties, which are nermarly &Tacted wibice & pordcd of 89 duys.

he

185, Othoer fElg_l:r i

| fiabilities (al mmortiesd cost)

fe ot As at
N March 31, 2032% March 21, 2024

Current
Juvilles zgninst pivchase of amope-ly, plent ond easipmens 1 ERE
Cerruil meturtias of 1055 ERe bl rawd g [Refar aute 14) : 2481
Irrarest ascrud bul risd das or oorrmsings - L 2t
Trede 2rd 2he: Goowsils recsreed 3% 31.84
Lrpod gandancl = I e L | ]
3379 3823

® Thare wre re arrounks diee for seymenl Lo Lhe invesla- Bducation and Prazecten FLnd opdes Sectica 335 o Coriaenlas Ak, 2005 a5 at
the year ood.

iy
wm

19 Othor fabilibies

Az oat e As at
March 31, 2021 March 31, 2820

Men current
Defar-zz ravenae feler nols 57) P

Curront T
Advyaces From nusiorie-s
Stabubnmy dies navane
Liefer-cl roviiedg TRBFEr Rnte 37

Deferrad revenue

AL oat As at
e o Mereh 31, 2027 Marnch 31, 2070
14,20 -

Cooninc oziAnTe

Srigen dusing L yur
Faeooizadd Gining tha year
Clesing halance




Orient Efectrie Limited
Notes Lo the Financal Statements

Al Az L o RUoRes rorss, Lnkeas chverwina stater)
4 ;

2. Rovente 1o oo

apurations

For bhe year anded
Morch 31, 202

Foi the year cnded
Muroch 31, 21120

Roevenue from canfracts with custormers
Sole of products & services {mfer nokte below )

S1kS e oo 10633

Truded cpod: L.GE3.00
S of §eovices J.04

B 20900
Lekn: Cuss dischant, seosles, incetives e e, _HaEs

T1,085 35
Other aperation revenue

S T 30,15 25,62
Revenue from contracts with tustomers - (A} 2,020.38 2,058,654
Okh=r cperallig rovanue - Fano Lccersive {3 B3R I M 12
Revorie Fron operadjons -~ (AR 2,032 .60 2,051,352

Meda Raler noke 37 for Mets e of SEvenys rans fontracl weth costormecs Cadee e A5 110,

2L Qthzr incamea

For the year endet
March 31, 2023

For the year snded
March 31, 2020

Lrbzrenl inoome frem B aecicl gersks 25 amatizen oasl iro
Gk depea-rs

1,42 c.3z2
Uralading cf imkesest cn sacasty dopusics Q&0 .y
LLRROMRS Zg okhers 1.a3 1.41
INANFERDE gzl obher g das C.22
Wispent aghiltles and vaoimsed balanres wolter ook L7 1.05
xclaaie lockuat'na (el 055
sl e as naome 248 L
eiem T EXE)

22, Cost of reur maieriniz and COTTPatEnts nonsumed

For tha year ended
Muarch 31, 2021

For tho year ended
March 34, 2020

Irwcribory ar tha Begineg of the wear n4.57
Szl PUrznAes and o eork chacges . [ L
F4.04
Liss 5ER
Lezst inwontory al the aad o he woor 34851

Cost of rov ntateral aod components oonps ke ed

65520

£3; Changes ir jmyentory of finighedt goods, work in progress and troded goods

For the year ended
Morch 31, 2021

Far tho year anded
March 35, 2020

uEs at the ore of the yeas

W - iy 5 A hY
Finiuud grads F L1z
Tradad qords 5352 T
Serag S Y- 1 SO )
ABD30 e

Inventariar at the Seanning of the vear
Wark - -prsdt g L 5,82
Tinishao gocds 1.0 21 JHERAY
Tragdes uoeods EHLTS B
Sorap - 5E
21008 150,98
[Incresse}/ decrease in Alucks 34,65 (34.E:,:|-:|




Origat Efrctric Listrted
Heles fo the Finansial Statements

Ell EMnoIms in Ao Cooras, nniEsa ot ey Statsd)

Id. Esiplpyos benefis sxponse

5A Ay, woges 20 Banus

Friployen stoos ophnr: exocrzas (Eafrs note 430
Senbelution ko prowsdsre znd s*kar funcs
Grataty eepesses (Refer qele 36

S@ff wallase wepansez

25, Flasnta costs

For the year ended Fur the year ended
Muareh 1, 2021 March 31, 2020

P X1
.45
£33
R

3.35

Harch 21, 2030

For the yrar ensded Por the yepr endod
March 31, 2021
lizarest:

- ol debbs and bemosings
- on lease Laliby (Wefar raca 363
- LA Secuiily Sepnsits & Reames
Gl Dsconming
Dbee-fAirgnce charges

#8. Depreciation s amortization expense

LY o ]
DR U8
[
1
(L i ]
-+

HI

e

o

La? L

T

T A b=
Pré 3 O L
p3gen S e

For the year ended Por tha year ontlerd
Mayrch 31, 2021 March 31, 2620

Deoreoaticn o cropoty, £ R kit rent fuafer rote 30
[Eorec)= var Bight of 1s s[Refer rate 357
herpdenlon of mrangbic assere [ iafer noie 4!

_&F, Other axp 2say

2h.i4 i+.51
14,27 i
1.52 HIN

4315 4.4z

For the yaar endad For the year endel
Maich 31, 2021 March 31, Z420

Carsgnpticn of sbocas ang apemeez
Prverer and Fael

Troighs B fanwarcing sharges

sent and Fre coores

Ratemg 3 bRy

It arazice

Rzpaws and imalnterance
Al tnachareTy

Auvertising ard sabes proeating
Cuswmissmn o alas
Parympnt b aczlisors
Sadic Fze Gnshidlng limcle revawt
Tax zudil fop
Ll services
Frinbursamens of capnoiges
WhArAnty AN Cigeey fnelt
Trawslne and corveyaacs

Fiafesuiong: and canselzroy chargas
Bud cebis weetizs off fnet of reversals
Cozwain niran L s

Caryw; & Fo-wardar charges
Cxchianrga foectuatiare Oel)

Acviaces weitzer off [aet 0f roversals)
Drirecka~'z 2Ly lows

Drirects s CoRrrnssior

Mewvision for daasanil dekes
ioss ar sele ot propertsy . pask & LT TP T T

Zunenell ot LowsIrels o purdte Epzin var e Dby 105A) attivities iefe. roos £2)

Migger l2RAaLT Zepenges

—_ J— .

£.249 RN
2.E] 10462
4935 5.2
1.29 3.53
G.55 o
1.2 a.57
|55 .G
L34 1.41
[HRCH| Q58
5.1 9% a1
2,83 4.5y

.49
(S 4

s
I.I-I.I_F

=05
fru 2
11.&B
;.13
2
12,17

[
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Druwent Electric Eimited
KNotes ko the Finoncial Statements ol iz s i Runtaes CUUBR. JRSE DTS Sl

28, Encame Bax

“Particutars
Fat the year ended Far the year ended

March 21, 3021 March 31, 1030

at Income tax axpense in the Statement of Pralit ard Lowg ofrn prifss:

Carrant tax 45,854
Dererrec Fax chasqeioredd; iq ?5_::_
Income tax expense raportad in the Statement of Profit asd Loss A2.16

b} Dther comprehensive Ipcome

AE-N RALEMENT GRS I0ssAsh 0 dolinsd Senct s, r.ts 0.0
tRoorae bax related to s racognfsesd 0 QCT thuring the year: - 0.3 et

Entie daferred income zax For the vaoc anned #arch 31, FLAY relabas b ovigieatoon 2 jevs g3l of tamnorsry CITErecims.

A ien g el Liv iccene Les proe'sicn be Lhe amaodak coqspuezed by epolying ks sketacory incorsie Bie roe bo the income Befiors
INCAY E E3X05 2 tusnanizod boeloes

Particolars
For the year enizd For the year ended

March 31, 3021 March 31, 2020

Frafit e g st Las L5190 114.27
Crawted incume o . rabe in Incia 2R D FL U
Cormputed expeofed 1ax axpense A7 5 2HF4
hpgit oo deferree Lar assel dee By adogticn of mew incamne ran - L
raka

LOrnerabe Soolal csparsibily oxronze

Income tax expene= gk 8ffactive @y cAls




DricaE Ekootric Limited

LA dincuniy in Ranees Trorssg, unese oitherwise s13ta0)

29. Farninygs per sharz (EPS)
T folizwing tabie reflects o profiz 320 srere 230 Lol in the base and dhurad EPS comoute o

March 11, 2.!}_21 "?.ifiE!'l.'.h 31, Ip2n

Fraft etlriautable 1o e equity sha-ehoipess of the (koany vser fr 1157 Y562
Caiinlation of bazlc and cluied RFS

- 13974 7882
Basic garning pet share
Waighled average nurrber of oty shates ysed 0 calclaling basc SRS 21.22 Z1.23
Bastc Earnings par eguity share {Nominal valoe of share Re. 11 .05 1.73:
Diluted earndng per shars
Weghled dvarags numzes of 2guly shargs gsscin calfulatng Saszic £p3 21.22 i
Effect of Dilution
SNArg ooTmnE (Ho, of 2 3 ingoares) 1015 =
Wignbsd avecage nunse- of 2quicy sharen oLkstaading (Ko, Auring Lhe w2Er 21,20 23
ad;usied Mor Lhe @¥eck of dilLion
Diutad Earnings par equity shzare {Merminal value of shxre Re. 1) 5.62 3.79

0. Employee Lenebts

A. Defined Bonafit Schemes

Gratyfty

Tnz Compary [as a Sefices Saaeft asatuity 2far. TRe oratgi
srhame is Iungnd with a0 irsbcance company inoae form of gaalifying lnsamnce agliy,

v plat is poveincd Wy The Fayment of Gratoty gol, 15710 The

Cvery gmployes I3 antited Lo a zanefs sqaivaient 1o Nlepen o3ys' seiasy B0k deawein for eadn compldad yesr of sereiee 10 lng with

o zratis and arwonks resegrised inche ziaace sheer for the plas
i. Present Wakve of Defined Benafit Ghigation

Tables sarrmarses the Compoatals o not Senefl Bxpense cGmizod i the Stetement of Provil & Lass and -he

March 21, 2021

Mareh 31, 2020

Dbtigations a2t keglnning of the yrar 13.88 MERN
Chrrenl sorwiie cosk 150 1r3
It SX0SER o f1. B} Q.07
Amount recoaniszd in profit or fnss 253 2.HG
Hemgascroments

Actuzbia: {geing f s Foor CRAL e in semaymshic azsumpls: - HRHu]
Aol Lenat {9ain) ¢ ioes fron chiange in frerslal asgemntlan .31 .54
Experance {5105 o880y (0,497 0.3
Arnount recognised in other compeelvensive Inoome o0z 0.21
Eerufit: paid i f%t £1.15%
Dhligations at year end 1530 i3.88&

ii. Fair Yaipe of Plan Assats

March 51, 203

March 21, 2020

FiEr azzess ol wegirniny of Ehe veai, ot jei- waiLs 12,50 1287
Irizrest inrnma s HIEYN
Amount recognized bn prafit or loss L -1 0.0l

Remeasurements

Arngitnl rocoynised in oktltes comprehensive inoapme

Fonplavers comebukioa
Berefils pat

Fla aasels ot poa- end, a7 fah valac




Crient Elzcorde idmited
MNukes o the Financiat Statemcntg;_

VS MRS 17 KIS SRs Oranan, o iess ol erwisg staterd)

iil. Assels prg Liabilides recogqrized in the Balanse Shest

TMurch 31, 2021 March 21, 2070

Fraaerl vaoe of definsd herefii chrigatan 15 & 17,34

Faimvaiage of prar aznels 1258 12,51

Net (asset) 7 liabHity 257 L.xg
AP

Mote: provisien e gratuity 0 Flose 15 ks ousve 2° 88 002 emoms {Marck 31 2020 - Bx, 045 Crored Tor brench's employes,

tv. Defired benefit gbligations ¢ust for Lhs year

March 31, 2028 Marcn 51, 7008

Amount racoynised in proft aod Iese aooouar

fervioe oost LA 1.43

Interest 5t (Men) a.ns 10,24
Amaynt recegnlzed in other comprehensive income

abeazal fraitiioss 155 0.15

Met bonefit expense 2.52 2.04

Hate: gleluity exanise n dote 24 15 Incusive of Rs, 0.0T craqe (farch 21,2020 - Re. 0,01 Crased for brarch's emsloyes,

v, Inyzstiment detzils of Plan Assobs
Tne detzilz of ivestnaents oF clgn aroetn 2 25 “2tiows

March 31, 3631 Warch 31, 2030
vl st ants with insu 2 100 Lo

vi. Actearial assumptions:

March 31, 3821 sarch 34, 2070

Liisezart ko LAt 3. 7508
F¥PaciEs M7 9" fatura 50 suusts 5755, 5,50
Puluie saiury Roresses 500 7.00%,
Wikkgradal ro'e
Up=e 45 yoedr: B 001 .00%h
abcye 4 yearg 1.070% L1004
Ao ramet hoE {Years) K 53

Mgte, e eslimetos o TR saiany (Moreases, corsidercs i actusnal veluatian, fke scoounn of iReaton, S CriTY, wrslngtion
ore cthas relesanT Factnes, suor 25 200’y an? demane i1 the erplaermzar narset

wif. Expocted Conkributign £o the Fund in the peul yoor

March 31, 2623 March 31, 2020

GoaTLy el
.81

witi, Maturity prefile of the defined hepetit ohtigation (undiscounted amount]

T | O-1 year |1-2 years| 2-3 yerr | 5-0 year [ Abewe G yenrs T M ragal
[Expected haaefit payments for the - T : B
_ﬂﬂriml ending : E
March 31, 2021 T nauf Tas 107 XL vEa| 52,90
March 31, 200 : T8 I 495: iRz L.L;f:,i 24.24 won.gl

Thewaghted average darate ol i Lefived hensfl obiaaton 25 A Marga 31, 2621 E L0 yeErs (Marck 31, 20200 2 vears) .
e wverat expoctid rala of
[orics oy o win'ch Fhe oEinats

TR ON 25525 s decprrgd tazed nn o macset pricas arsysilng o0 that dare, zoploazhg o tha
IR AR TARETELY K




Orient Eleckric Limdted

Mrfes in the Financial Swmtements LA B

- A quantitative sanaitivity analysis for siguificant desmnpions is 05 below

March 34, 2921 March 33, 1028 T T
ASSUTNPHONS o Blstocuntyate 0 Discoantrate _
SEMSITCLY ] 1% 194 L8 Ll
incrag=e decreas: Increass Qourfeags
Deredze ¥l sease in gmbalty defingd hersfic oaiigatian .32 152 (L.1%% TTTTTEY
Assumpfians Futures salacy increase Futore salary Morease T
Sengitvity level 1o B (Y0
increase  dacreass moreasa decrease
yDacreazefTcraase nograieiy defirezs bersiic ofslyation ""“""i'.‘&'n.""“"“E‘f.?i; B -1 (.5

Above RECSIGVIDE anaiyss i3 028cd 00 @ CcAUnge i assurnati e wi'le holdong & ke other 2senm ptons constant, In orackice, Lhs o
urlkely oo, asg dharom i1 sance nf e 355 RLORD My e osneloled, Wher colousabing tho dgesitivity Sf sz el Sereft
obeigsrion t RigRiScET 2oty 2ssunotions Lhe sams mothol Jpresent valis of the deflned bepefr chigatlien caiculated wit the
prejeoted ool eredit misthoa ar the end gf the reportag perisd? has bee spplied &5 wker caicolsling Lhe fefined banefiz ekl by
racogrised 17 belance sheel.

x, Risk expasura

T gratulty schemy is o Rral sairry Refred Bensft Plan thet provices o famg Sair gavmoedl Mede on eais cithas by oway of
retremert, segit, disatiicy or vownizry wethdraeat The Sansfics 2re ozfnes an the Basis of host sslany and the periad of soycs
“nd oaid Az lumz sim at exin Valiallors e Lassd on cortain asaIrLEnrs, wuch am denamie ©onetere 200 vary aver tre. A
UM COMRENY R Sxpossl To warsus risks 25 rliow -

a} Intarest rate visk: Tne mizn exca:28 The Corseny Lo bhe rizk of T8l in inteest rates. A FzF n rkzoest rasas wil reswct iaoan
iPCreass in the uilimae cesk of croveding te zoove Dersfi? 310 wi | s restil in an licrapde i Ehe valat oF the gl .

h) Sniacy inftation cisks Hignar Snar expecned increassas inoealary will rrorsnse the ceirred beaohl soicelion.

¢} Investment risk: JT Pizn s fJu-res ther 2ssets B2bilbes misiroton sog 2obugi mersssmatl ceturn 11 3ssets ower than the
d.scaiirk rete egsumed & e sl wailetion dete cen imnact the laimlty.

¢} Demographic risk: 715 15 the sl of varidodty of resails dug o 2systematls natate of cesremanss Tnet [iude o ily,
wilhdrawa, dsakitizy arg ceuramerl, The wnecl of Lhese doecrenszets 51 the defingc BE1E™ aShioatior s nok SEFEIQNT SaCwEIT Anc
aeperds agz the combinagor of s3Er iNCrease, CiEsulnt iake AL vesking oribede |

e} Liquidity fsk: This 15 the ek Lbet Lne Compeny 15 107 2708 th mest she shoft-tanm gratitty pay outs, TTis inay arlsc cue bo
na e lichl ity 07 grong™ cashicasn egqulvalart by moct Lhie aslilics or tcing of dHiguin asseks ot 9eing soid o Gne.

f] Regulatory risk; Sratady hensflbe nzid in docsrcarcs with Lk —oounrements of the Paymert of Gratiity Aok 1572 (25 arerdad
from ime b tima ) Taeee 15 2 risk of chengo i1 rzgulatinonys reguerirg Righes grawcty pay-outs fe.2, Irorease in the fFaduem el
on grataty of Rs 23,00,080).

B. Defined Contributicn Pian :

The Compary deasts an 3 noert aotetialred al a fod peroomage of naa's pay Svery matth 1o tha Sete admlvstered Fraviderl
sund, Emz oyae State Insurance (ES2) end Suporenngalion Fuad far tie kerefr 27 the 2 nyess.

AraUTC reizgrisaa 0 e statemert af profic o loss s as feliowe: o

. Marh 31, 2020

Crnkrlnation 20 provcent §ocenzlon furds 8% 4.1C
Contr o tion w superannotion uen . L, Aq0 3,92
Y - 653

1. Capital and etaer cemmitments

Masch 31, 202: _ March 31, 2040

Trometer ermounil ol Santrechs mamaaning [ Le exocaisc o

e | - e R 1k.0= 1¥.524
cepitel eneoent and not providad o fnel o0 ecvanicos
Fank DUEMEntes oovided oozlisl poemommancg ohuigation wndss ng.11 4357

cor ks wils castonar

33, Contingant lizbilities

“March 31, 2021 Maveh 3, 2020

A, Demandzsftiaims by varipus Goverament authorities apd others not
ackanwledged as dedts and contestedy o e conkested by Hra Company:

1, Ewcene &nd Tasler ooty 217 A
2, GEles Taw ool GET Soonty Laxi* 1482 134.89
A worker comzeqszlis erder Cisaaie L.2% .34
4 Frlry trum* AT oLrE Ainascertzakble
5. Erwignment Compersaticn fpald 0% darang ol progosl her [ 1 S -
172 .83 1550
Motes -

* Tha demans raisad v e fas s teon
Araduslin ZifTerent 1A% SUC KR,

& oParly bowandy diselowance of aved et of CENVAY redis ang s




Trient Electric Limited

Motox bo tha Financial Statewants (el ErvrelTisin Rupees DI0res, Lness ohherase selad)
=¥ Tiop deia s raiser; 2y TFe tax authoritles a= mainty towanns enkaacement of turnayer cue to ZertEin i ..,U.‘:.E-F:_HE_, 210 Innal
gdlos 2y demand Lper chmpletior of sseessment 2nd vanious Sther NE3ENEEaLE SaEns ratsed Ay bha nospoctlve State zinhortes.
Entry Taw fwast Aarqal) - Siale GovemTert reinbrodiced erly Fax w.em Aprd 1, 2022 wnerety a dezim 17 requlrao Lo pay enty
wa for impsing peads fro T zatsida e Stacs, Uabllty scoordod inoe boass fire Mar 2074 10 Jen S007 55 A 342 sies 01 EST
ifgiesmentatar dste). The Combary 'sc hes rioived a dzmanc For Sekenest of 25,1.50 crores in Ehls rega:d welick Fas nos hasn
srevded 10 tha boaks, 25 Lhe Cormneny halieves that the prodailty of Wloresl wilaes soigh, wasis tae gnder from single judge of
Caouria Hign Coert whg sheack doer. e law smating B oes gnoonstiotioaal, We have Ficd g el in Heo'sie Caicutka Hich Court
rhakenging the canstliiulcra vt ity af the A, whigh 15 pending trskeztion.

v & Bnmry Taw {Havyana) - Sugreme Cun of 1rd@ wide 195 order cated Mov 11, 20106, Gpheid tna richt of Skake Soveramsant o
IMRRARR TR 200y AN, NoWLes T 67 178 CuPSTaT sRcErding valicizy o7 eann Shate egisiation impesing 20Try L3k, the bench decledoed
T el 10 sue o dersrrcned Sy reguas High Ceast z9azhas of f1e respective s1ates, Feaning ooclsios of Hioa Courk 9f funcan &
Heryanz, the impack, of any, & nol egeedainable &6 this 51302 and Fonde o zrovision 2 Zonsiderer Itz Sinancial stakene 1os.

EATE Ruring we year, e Jgmpary bas cecehed o demend e Sarvana Stake Poliubien Cemmrol Boars sleting et aiegad
thstnarga fram 1oz Paricaas ooy ison vnlaticr 27 the corgent [y o-esenbied szaadards, The Comraty has chalenged e
demrend in Higk Coart of Penczl sind Harvena. The raller is skryad oy 00e Higr Cout and s currerty 56k Judioa.

Tre Compeny 15 contesling Lhe damards anc the marzgement, ielsding it l2gas advizam, belever 173t 125 gosidan witi Ekely be
upleld 17 e aonelats ofooess, Mo oxldensus 2as heen acmrued i ote fransial stileroerly tor iy demands raised, Managemeart
geileves el Lhe stimiase aukeome of this proceeding vl nol hays & maseria? adversa moacs oF e Campaty's iirerely pasitore
2ol rgsults 9t pavation,

3, Other Litigations

Lo Deng 2019-30, the Comzary iniviabzd sl actlon agah sl Sricrt Generzl Agercles (Bembay) Ave il (0GRS and Aa Lugstics
Fwl Lt fammedy Apels Flege Iatearater Logistios Pub.  3d, ) far recovery of aclslanding aooua: o7 % 1416 grores “oosther with
Imerast 30l Aumages upta dake, 152 Comipany hes Lakon approrlate soowisors of auEsndeg I the Secks of actaan 1 catier
regarting perlsds, The spater 15 pendiig adjudicaslen. Dunng the pesr, OGA nas Nicd a oMo 230m 2orinet TR Camasny wii
Borbay FEGl Dourt, whic was found £ b Sesetess and ehelletiges wy the Crntpany end e mattsr = sub-iucize,
2. In respect of Katkara plant whece 3 aorlien of end fabgul 2 Segha) was tAxen oo sub-l=ase by (e Comaany, icass agrgemert
STAEEN MWt 9F L 530 i and aninciag! Teanea explred i 1975 The awowers Fled evobcon proceedings ageinst toe SACCind
lessee in 1074 and the suit was dedided in favelr af the owners n Mar, 2U07, f1e Sompaty dppecled agoirst the same aid wie
iriesm ercer v May, 2507, the avder of awiction zrd cxecaon proceed nns osuaat te decree wars shicz stave:d by Appylale
Coumt, [pendng Ddlean o Ens Hapea ., Beeeen, plrsuast b pppkomian by meners, ©is Coum directed the Czmpainy b deoesis 2T
Az aAD0E ara. wee o 26EN Mwr, 2055 a5 coiupaticral charges, which soatinnaz 3 5 Zisniesed a5 depesis’ undar Hale 5 of L
Fnamgini BLEtEmarts, The =preil is currertly A7 the final hearing stage b oo Fast Treck Conrt at Sealdah. Basen o4 2xpet Tegal
BER2ZEMANT, ManAQeman: bellovas that pa Fasitty needs bs e pootled by ceatal exaenses or dessmmissoring Fah lves nthe
FE=3r Cini latolmisnls ok S stace.
3, CtFer thar shoee, ha Corizany hes cerain Ienateas cndsr Seedan 226 o7 Mogavake Irstremertz acz, 2018 argd Fas boen
presicdod Tor,
Truraraperert, incuging 45 leosl 2ov sors, vefleves thet 198 climate outComie of whoie proccediigs wli rat bave an adve-se
imzatt on e Copeas s Goancal posilon nc mesu’ts of LpICEELiGeL.
. Dihers

v Thers are nLmercLs nbergietabive moles reabing e the Butreme Coanl jadgoment sigted Februgrny 28, 2519 o Previdenl Fand
LFFY on thg dnoiusion of allowarces Tor the soecase of PR cantrisutien as wel 25 125 2phicaaiily of efeclive date. “he Campary 15
evelluatlng rensrclg va=ous irlerpretative ssues end ks frpact %or the acricd Defn-a Feamaary 2R, 2015

£. Tae Onde ar Goca. S2ouvily, 2820 (unde” relating bo eripiopes Sanefits cusing eTpmaymer) and post-emE oy ert benef bs
recereed Frosidenliol @ssent 17 Sepienoer 2020, The cote nas 42er nishshad in tha Sawstle of rde. Mo wor, the data o0 wheok
whe czee el come nke etrect nes nol Seen rosFed 2rd the Snal rolash et pretation e nob ves bras sgees, The Capany vl
ZEi2ss the npaet of the Lo2e when o somes ints erecl and wil rocsd 2y reletad mpact e tne oeniad e code ane the maoate
rulis bo daresming the TRsACIE jrsetl Doveres el B stive. SO

ERa




Ariehd Eletiric Limited
Motas te the Flnancia! Statemenis AN aTnLbts i Rupsas Dmoees, niess onb e wlas smalac)

33, Related party transactions
L. List of Related parkies

A] Investing Company
ool Wnnie Trdustrizs Linrled

B) Fublic imited covapany in which direcior or manager b8 & director and holits dlong with his telatives. more than
two parcent af itg palo vy share cepital
LoOwart FRgee and In
A Grent Cement Liseites

dureirics

€} Members of the Brard of Birectors,/ Key managemant porsonnel [Rse}

{. Chabreran and Mon-Exocutive Director
a1 M- LK. Birla

k. Manhaging Directer & CEO
ah Flr. Rnlesh Kharne

iH. Other Non-Exacutive Diractors
ur Mr. Desh Mesca< Khatrapal, Non-Exaorove Vice Charma (Rodesgnaled sl Cewane- 22, 2010
by Mr. TOA Kanoenstier, ndepeadent dreclar
C: M. K, Pradess Chanda, ccpesdern dhrecior
d} M= Alkd Marvestan Breruche, fndaaendzns lractor

iv. Chiel Financial Dfficer
ay M. 5zIkal Serguoe

v. Company Secratacy
% . Hizegh Kamer dan

D) Relative gf Member of Board of Rivectors/ KPP
Mz, MLrala Riciz
i s Amia Birie
i, M5, fvans Binrta
te. M= Avzpid Birla

*Hold e more iban 2% 97 prid-Lp share cepisi In the comaary Znnguith MrCoK, oTis

E} Post employrent hensfit plae for the berefit of employees
I, Birla 1nduseres Paossdent Tune
ioQ-enl Deske Limitad-Eroiovess Cratllsy Sund
Fi.Criens Fleciic braded-Sarplayess Superaimlaiis Lo

F] Others related entities
I C¥% 21 Corpurabe Serviees Limtad
i~ Biiasof Lrniced
L, Maazrad Enginaesinog Irdustries Licwied
e GMMCS it
v BVTEC Limeitad
Wi Hil cimeted
vl S Girla Feaitbca-e Frvete Lirie:d
whiL Ahariacha & Fartne o, Briiegatos & Soticilucs




S Tezn i S ol B T - N
! : i 1 3 H i [araga T 230a
m _ i H IFhat  FREUIKITS Y ARdn g
; H 1 ; 1
DaR " __ - [Hag LE'T - - m. - - - - - U1 Juapatg s3I0 A
. : i H PLPn G LN g A
. : i i
S50 N g spl R _ - - - PlagilLin | S2pnal 3 Bl ] by A
m UgGudaln SR ke
tri - (3] - ! - - b b - -
! H 1
1 3] L'y go) ' - - - P b . .
927 (G FL (] - . |- - . - : - -
. 1 " 1]
B i
m 1 m ! m w3 ALES RDORIENSLLOD PuL {Ouissdiaig ]
H : : L H
b HE - . - - e Tety - ; L LT SILTET N ek R
i ' L 1
m “ ; ; ! H_
; : i i i ; _ : o
as b I By ' P - H P : gL
: L : i i : SPaES 40 MERYa
' H H A H
. H : ;
§ e ! P : - oon - - P - - i
e Lo P P - . - - oo I - H e
e P Lo : - - - : - GG P o - ._ T
I s : : ) - - - _" - - - m IR T TR A R R e R I T
71 Pt - - . - . Lo - -
LE feor =0 - - - - ; - - !
[ Lo - - - ' - i - - - i
70n Cun - - - i - - Lo T
s E _ - - - - . 70 P al:
o P o - - - - v LI I [TaSTHE - H o
; . ' i sEEoE Jo iy
; : DA B SN SR nEL
e L vaws e Amameaeeae LA e ] e- J e —_
Jeaz RS QT TEOT ezny LENT IF4 1rA T OzdarT T1Z0L HENL LYk .. ngad TI0L
Mgy | TEWeRR | CTEummg | Coudehs | Touwen | Toemew | eyt [TeHMEW | TEused | TEuHEW bOTE IR0 | TEgued § 2 gMEW | 5D wlen
H
SRR A s w
dn pird S35 Uit Sa
: LY S0 H
H {ALudoios e 1; ‘sasplE|Ed 5 e Aucs o
o fo| dius BaiprenaeRn e 57 Guiacy) Lol SPAIFY pUR JogBlegt 2 5L
2 BRURR FE 4o wiepd S udsould O paRog [EIH-CRE]S aaliduntl o 2R0TIR 5 L
a1 ARMGUSE Pogo i sdudpggn | JEleeued] U hoed A wweg | ® ppoanquogy o oereen ". JaLLAREYS 1 Any 131 Aued o ey tlrgiig e ung Ausasiy b, e St

G5 IR GTRT CTE UM, B2 SEDE L f 2JEL T ST SHLIEE SIS LGN 07 S O] Anp gLaawu s SEles 01 PUS DTS T U PR SLE TAUE TS QI PR S Bk S0 g ATy g Ao gu) st sUiOeue ] EAen SREEL T SIS i)

wl
SEIEIED Fous, SonRsRgHeny Al poe oy 6f
TRAZRIS BERAZELI0 SS8[N Lo Ta ) bedd iy o aquelie i ,:a - SULNE I aLeLld 211 o) soi08

P 333k | LT



" o . S - e _, m T
_ RN P _ ) L P . i L |
! L - . - - ¥ b - m P
: AL - - - : (] oo b
[ b : - feopean . - . .
_ Pryn - i - !
I _ £rn LTI ] - - - . - i : :
! g - o - - - b :
: i . m
! FHE T : : - . : - £ea ] - H
: | <=0 - v . - . . 9o " . . -
: [ 9z - [ - - - R} D - - . LB AR WIL
” _ FA ] u - - - - - e qa - - - m . FS AT
z H 1
- ! i NS5 19 sy BUIES § J0308 HE
- H . i
- uri; - _ - - - - - I - - - - Wl N CINGH I
foaa T T - - - arn e b P e g e
i H . ! :
i ioog | - - - - ] - . i ELUBILLS 115044 T
i : _ ! 1 e TUEEA L]
.“ Lacu - P : : : - w0 5 . : i : _
; en ; . . 1 : - o 4400 . : - ; | :
; : ! : _ : : m
sER 2 3 - P : b I - D CEEF - - “ ; Fia RS SNS i
T5an | s Po- - . . : RO 12 : : - : ! 20 R LERAY I
‘ H : H : TP TG WD e TR TR
. ! H H ! 1 ". K suprjaRsuedy Juieded pases ol el
. i : b ! : ; :
AT H L3 0 : h - - ’ - . - ET°0 £ . - - : THLELE 140
P i ! : H Sy ORI EURLUNE L
: Pred - P : - - £371 Fae - Voo - : L0 JEry 531
i h : H
i Fec - Po- - i - T BT . ; - - '
£E e . - - P - - ETF i - Lo :
_ m 1 "
! H )
_ 1 ) [M0 (g T FISL A58 EH ] ;
— ' H JAU LS Janwsfieune Aoyt
0 1 M T
B R e e et c A A i IR L . - e LMARLAN .ona meetemmeee—————
[Tt 1 TROs frrdLE TZ0C SJINE 10T __ GILT .. DT i LT TEMNE NEGE H TZ0C GINT TineE
TE BN e I T e O A G | . TLE MRSEL TEHTCW  TE koW L TR R L R i | CRE AR L TE YR b CTE WOH | TRE S | LE yrrew
il - il 0 L. o iy S e N L TR e : b R BT
! 3 :
: f : 03:dea aunys
_ r I oA il nan o guooead 0a1]
— LIPL] o
[Auegdeinn Ay u SganigEal sil) dgass Cuepe
Soa A Lun L pyodyeciesys o F Mulae} felkth) SPTY U aoqealip ko
40 3 JRFURT AT Iny pnpd _ dbhs S A0 |1 Daenn [H IS UIEREY. | H
|uyag U Juemiopdun pag | @ o Jiyg g o oae) ey Tushld Geuiend Az Auedwing Buidy ] =deinaIligd

ISAA)0; IR GFSE TS CMEW SUR TENZ 'TE YRIEK IE 52 SAILES SAIES LS anD 15 0] BP0 UIE | e et AL PR TR LS Uy e [ TRE YRy S dud SEDA Dy S0 AUBGLIGT) 2.5 A0 PG [ e SRR R | SHER R 14

SR LG Y U e 3IEsUR Aped paiRe I

Iy Ay ] SHEELE [ FILDIUA]E3E |BIZUE i 243 OF 5330
pi ez Seapad UL

PRCHY Lor Ly LB PN T o Rt H )

Ll




AL 0 BusaA ALY 130 ponsnl Jatil 3yt Bednp ShaT % Ll 200

Dt §) 183 BLIALT 400

e el 1 E 3] .m“:_.,_k ,_?Lr _.;.__u_.__.._._. oLl 1.3 :.__.u.. =
EUEL Ay syl G U pRiEunt

[Auod iy @4k Us
BUp|oysl EYE J5.7 BITARY] |

IUFUD0 JUTRALERLLIE Y50, m __..,. _m....._En_—_.— I LEFTRILS .gc._u_h_.__wn.:..,__._.m_.: Al

[

5

nrali X TZ0E [CF 1T TZ0L
um [T ] T Ymaups Jm PRl ] .,.n». HIak4

40 $i BB 23200 084G

SO AUF S g 5]
JABBEUEW 0 Jnade Jap YIS

_
_
_
m
_
...mm:_um._u_._m_z_._u_im:c_,m "
_
m
_
¢ W AURdLIC Al 2y qTie Anrdwon Bupsiadly “r

ancl AAO
ceqrr - - _
- \ medilyagy »edan s
- i g 0217 UBSFRIRE Wy S
- P I H
- H - ICaRirey
- . H L
Poawt f.m a
- - DRI S Y 3T R0
- - SN T PEUDI g e B
sojgqedeil ope il
i
- ; -

i
I
I
.

- . Py | feadgn sep Dupal jia

- . GEOT CTD MR LT e
Iy g2 Phigilas | oL
Lirn . - Ili; ATYREET T S EN e T

Twn

i s e .h_.._.t._.n.

_m.:_"___tu.._..l_.._j “any

Jupdes e s

Wiyl 4oL

SEIN .m_.._..

[ -3 -3
Cminus @ BE AURNLNIDS D42 23} £ SR [RNIROY
- sarn e . -~ .
; “ { f
| _ ' - m. - m
Pt _ - - = - H
Pt P - i -
HE | } A -
p w i i {
; ﬁ. _ 20 - “ -
e - . - LI
r H T -
R R
oa - .
Fti ] b ‘ -
n: R a0l [ -
T T . B -
il n W | L0
wlnl - 'n - -
] rn - -
100 - - -
nEng 1AL azoL TENTE GZOE
TE RPN g yaamd | CTE e ) £ NRER LT YR
w.!.l T gt Ao S A WL B
;
:
El
! sazhoidfuz
m. H A0 ijoLian 313 ey ._-_ﬂ.._H
N FLES i 12, “
Bt L Ul CLE Wi PLUE 7200 CTE LEUP 18 56 EN L) LR (H TR TR T O RO Ty Pa B Y Ly L T TR [ CHE PR
RN SEMAZLIT SR sEgalnyg U] SR a0 g

+TF spUCl, DUe [Z07

P S L] ) A el 2 ) AT S d RS N

suduered Pl slenesu e et solruy T

SIBLASL 1S #1008 U2 BYY O] 53508
Pat] FLO3E R Waa




Driznt Slectric Linyitad
MNotes to the Financial Statemants LA amoubts in Rupdes Jhasas, Uess 0tmetw e states )

34, segmentinfurmation

The seraendl repoerling of the Company hes beer prepared (- accavdance with Ind A% L1035, "Oporaticg Sogrmant” {specitiad
under the sectioy 132 of the Companles Aok 2017 {the At read with Companles Encian Socooniog Hendardel Reie 2015 (as
amendad froimt time 6 tme, and other Televant provision of the Act).

Operatiag seaments Are 4efing? o5 compnents 9F an eretorise Forowhich Gisceete Angncta; Information so aesilzhe is gyaluaied
requlary by Chicf Operating Decision Makes QOO in fediding how by asiloeste sescirces &0d aseessing performance.
focandingly, the Company has idenbifizd twe feportahie ausiness seqmants bases ap its product and sesvices a5 “ollows:

Elecirice] Sonsumer Borakles - Corslsrz of marofasiete § purchess and sale aof elechric Fans - coiling, portacle sad ai-ow,
miong with smnpanaeks and accessorlzs thereof, a1d Apolances- cnoiers, gaysers ant home applaneas elo |

Erghting & Swrlbchgear- Comsists of menchaciurn 2 pdrenase and szhe of Lights & Lwiralres - LD, soreet dights ebz. and
Switchgaars- swltches & MOS et

The COOM pelmarhy uses a meesure of revenue from cperaticn and oroft or [oss [ assess the porformancs: af the aperating
SESMEnLe ohomGhlily basls,

The Comzany primarily ogerates in India ang erefore e anevsis of geogaphical segmeats & Somzocated Intg ks Wither
Trella anl Qutsize India Qperalans.,

Urattocated

REvemie, Capenses, asxes and apnililies have beoen fdentficd to a segrient an the basis of metatinnskip Be aperating activites of
the sepment. Revenyus, exErsas, nssris ot Lalkilites whicn re'ale Lo entorprles a5 2 whooe and are not allscabls to a seqment
on reasonahle basic save Deen gisciosed undger unalloyated,

sSummary of segment foomation

.March 43, 2020

Business Srgment

Revenoe fraom gparations

Electrizal Corsumar 2urasies 1,5:4.8% 1,4491.64
Lghting & Switchgear 223 L
2.032.60 206282
Less; Jntar s2rent - -
Total revenae from operabiods SR - .. 23,0615
i Resuits
Szgrnent resuiis
Licclrneal Cansisner Borabies 0530 131.5%35
Lihtieg & Ssttchygear 3] FESC
Segment operaking profit 174,43 241,41
Lirgncated taceme [ {Expenses) (n2t of urallocakble expengre/inrams; 152.81) FL02. 310
Cperating profit, iRL.B2 139.10
Tindnee conis ey o A.EF
prafit before tax T e mp {14.27
IrRLGr2 box a=znenze 4206 TRET
Profit afler baa _119.74 78.52

Hi Segment Assets

Elecirical Consemer Durebles 34,158 51478
| wibing B Swtchgeer 264 05 30053
Segmcitt operoking assels 799,27 844,51
whavocsted aszois:
Fropery, piant end equipmert (fncuding ceana work-in-proprens 5.3 134l
Intanglb'e asses fincleding eesels drede- Gove oament) B s Qaz
Richl of wsz agsul 3328 2R3
Cash & Bark 3alences 2527 58 .04
Okhar Zurmant Assats 46,38 =t
Tota Assets 1.162.36 L Bsb.44




Srienl Electric Limited
mptes to the Financial Statements

iv Segment Liabilitics
Eiectriical Consutrer Darables
Lightirg & Swilichgezr
Seqgment operating liabiities
Lnallacated wabitias,
SOrrowines
ipage Haborties
Prowvisiang
Currens Laabilites
Total Liabilities

¥y Caphtal Expernditure tnciuding capital advances

E ectrlcai Consdme; Durakies
Lighting & Switchgear

Cihar gneliocals:]

vi Depreciation and amortisatisn oxXpences

chrical Tansurter Derbles
doating B Switchgezr

Orker nallorated

8 Geographical Segment

(A

el ats in REREERs Crores, unlez: otherales stas=l)

T March 31, 2021

March 31, 2020

330,12 At N

145101, 50 LRCIER

Gi5.76 a37.35

1% 27 el

3690 AC.E4

1495 10.89

17281 1344

308,70 sai.05
F———— L ELCEITRE R T X Tt ol et e R P
0 50 42,05

3.04 15,17

" 23.54 57.17
15,639 7.8

Ae.23 224,99

—— o toc T L e N T T
$3.39 1357

£.60 &.05

T T e TUERY
e 2311 i3
== —H#mﬁ%iﬂ EAE LYY Ag.13

The: Comeany premanty operates in india end tnerefare the anaivsis of geogrephioml seqinems 5 denrarcetsc into s Witha

India and duiside Irdiz Tpersians,

Revenue frem external customers

wilivn Tuda
Ouksede Irdia

har segrment information
Seqimset assets

Withir Zrdia

Totzice Tndia o

# Rearezents trade rececvabee popl brunet azsebs cotz:ds Inda .
flohe: The Camaany hes cormon property, phant & aguipreens T arodoeng gsecs for Zoniestin angd ity
seperate fAgtires for fixod azzors § acdit-ons to fixed assats heve rob azen turhizhid. CLETTT

T March 31, 2021 March 31, 2024
LSz2.50 £,556.92

KRR 10 580

2,032.50 Z,061.82

G144
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orignt Elestric Limited
Mobas ko the Finangtal Statements

Rilgees Crorids, Sriess oThe

2i. Loases

AS A IoEsisn

Me Cenaeny odoples Ind A% 108 vslng e moddied retnespectes metiad | wish the dole of ietia: applcaler o dgri 01, 2019,
M Camzany bus ivage sontracts Feo saiols Propestes (e, Cormerate oo, Depots, Plants, Wershouse clo), leased ines, office sgulament's
etz used 1 e operatizng. 123585 of nrooerty genscady have leaso werms deleoeeh 2 700 pedrs, The Cosiicty™s 220905008 Gnds

irs ‘REKES ErE
seoerms by the lgssor's wile 0o the jpased assetz. Genordlly. L Comrpeny 5 roatsoled Tam assigning and suaicasog the l=assn assats. Thers
fre sevaral lease contrachs Tt indiese exbeesion ano seericab-on oatizns end variaole icase payments, which are furne- giscazsen Deisw,

The Company #lso kas coraie iceses of progerty #nd machinery Wi 12558 Tems 0° 3% MenoiE or [255 and 13a5es oF SRS EOLEREMEent Wit low
walue, Tho Corcpary gppliss the *shomt-teom lgane and iease of ew-valee agyets’ recosni fon casmptions Tar Lkese leasns,

Sty belnw are the Czroyving amodols o rlglil-ab wse assets recogrised and f1a mgvamarks duAng she periad:

T=asehold -
Ploperties Dther L Tohal

Grasz Biock

As at apri U1, 2012 - " .

Arpitiors 0.5 2.24 F1.73

Cglatizn {5.EET foAC (3.7

As at March 31, 2026 55.87 2.14 BR.01
Arcamuintad Arpracizricn

Arat April 61, 20159 - - -

Cihasan for e vear 24,09 0,32 iadl

Leeletizn mmm) oy )

As at March 34, 2020 13.531 0,31 1382
et Mock 5230 1.83 54.19
Orvss Biock

As at April G1, 2020 ES.H7 214 fE.01

Aoy 336 .11 346

Lelzllzn 034 MERc (.63

A= gt March 31, 071 GH.B% 1.94 F0.23
Armimabad cepreclakion

As af april 31, 2620 13,51 02l 23,82

Chage lor she vear H .30 15,47

L letizn 20,08 (0. 10 :':_:.}_:5_1

Az af March 31, 2021 2B.60 .51 29.11
Met plock 40,28 1.83 —41.3%

ZdT out below are e carrying anounts of lgase atltigs ere the moverants danng the perlads

March 21, 2021 March 31, 2020
Baiasce A5 at beginning of the vear Ee hh -
e X 0,73

1ot inkeress 4,64 .93
YaypnErts (18,13}
i v '5_[".5 1%
Baignce as at end of the year 46.14 -
Clrrans 11.3%
Nor, suroenT R

The matLrmy 273
The 2fFective rL

ol leaze labil Ees are discioses Ir Mot 19
raTz [or legce Bebithies is 9%, with matucly sobwoesr 2021-25325

Tha Zzloenng ara bhe arel s Festytilsed o 2rofl or ioss e m R e e
March 31, 20231 Maprch 31, 2020

DRASRCIAHON Fwnense of nibl-of-use dukcks P 14.4i
Ineres: axpense o l2ase Labfiiztes 4.5 4.0%
Experoe 2 gLy o shart-tern lsrRses and o vaiue 1.35

24

cganes noiaded [0 othe- eeaozesh ' .48
Las5 0] o ieRss canoEdalion > [ S|

=
Lx
iR

]

Tz Carrpary hEs
AC Noee 5t add

ntzl cash ootflaws for wases of Rs. 1813 chamos om0 Aanch 31, 2020 Masch 31, #0700 R 19.8% croces), TTe Comoary 21
fizrs Lo nahb-of-use 255215 30 fease Lalhiice of R 3 46 crores 35 al Masca 32, 3021 ¢ Marcl 31, 2020 By 70,73 orores],

Tive Cornpesty hes sevesa ierse coniracks ©ral lac.uds owcorsion are kermilnston onlions
arovide Aexhithy noranecing the laser-osset oarsiohe and aign wett The
irdgamenl 0 czleternicir g whethear thes




Gdent Electric Linmbed

105 i S ket (e, gt olhoowise slarer]

31 hovenue from Contracts with £uostomars- Ind A 3115

311 bisaggregated ravenue information

Tt ol balew fs Ll dessspyegsbian of the Cemoacy s revenoe © 2 wnER Suskorne

e R £ e ¢ e ¢ o e e o o e e e e s st AR AR A RE March a1, 20231

Segraent Efesckrrcal kiphting & Total
Cansumes Hunttehgsar

- e ¢ e e Buvabies

Type at guads

Sala of fank ard anplisnces LhER T - 1,5:9.77

Sale of lights, Sirouit Breahvers and swetches 2002

Salz of s2rricos L _IJ._EJ_?

Total revenuc from contracir wikth cusicrers 1,029.'.33 B

Inzia 1.4@.‘??5‘ .. 1,*.-322-[3,,'!

rhygice ed g 0077 2574

Total revenue from contracts with customers 1,5."1153'2 ""'z',?z_a_ﬁé'

Timing of favanue recognftion Tttt

Gaves tonsiermed 3iog poist nohme 131072 SuB.12 2,128 8«

Sar~yoag transferrac At A paiat:noare oo cnrapletins L - .54

Takaf rovepres From confracks with costomors 1,15}19;?1 Ei8.65

WMarch i1, 2Hed

Segyment o T Electrical Eruhfing & Teman
Colturver Switchgear

rrrE £ e e e s e een mer eyt Ak eE R rm T r e Ee e ne e n e e Turidriiss

Type af goods

Sale of fans and appiarons R B - R TTE I
Sale of ichis, ook Breroes and swichag - HRE.LH SEY LR
Hale of e wicns - o4y .97
Tatal revenua from costracts with customears '"“""“,H"é.’ﬁ.ﬁ ----- 570,14 p AL NE
il ST ER AR 5L7.07 105602
Sk dz Incla 13,04 2.8 HOH
Total revenge from contracks with fustomers 1838453 Sdoas  LOREGE
!'im||:1g of reswinug FescGonitien T N
Grans traceferad at a paactn time T AaAH Ad Leooy ERIETN
Serdced rrorsformed ot 2 pointin time on comletios - nu7 G
Takal rérrcrute From cortransks wirh customers ﬁ:ﬂ%‘ 57006 205854

Ser put below, is the reconcitiaticn of the revenus from contracts with customers with the amesents disslesed i the segment

informatiet { Mote 3%):

 Marchzi zoar Margh 31, 2E20
T Rleetriesl [ighting & Elactiieal Lightirg &
CongLeer Lwitchgear Consumer Switchg=ar
—_— Drurables B N Durabiles
Revirue A5 par segment (~formet on NIRRT TAELA 37018
lass: LERTrt nLRntIvE T £ e By e
Total revenwe from contracts with customers _Adngr S E1BES BA.24 570,15

i7.2 Contract bakancos

March 31, 201 March 31, 2320

Traile rocemealins [ne]
LonIrack seretr
Comtract liabilities
Bovance frory cusiore s
Netr-es] ravans

Fradu —eacvshles are nnes

fnkercs: 2ra=ng a~d sra gensrcliy oo kemie of 45 o G0 covs,

333.7% ShE BD
.15 8.29
RO 12 23

Cartract hablitize ino'ude short Szenn advecCeE racelives frorn CLEroTnar oo dsliver goods aed Coiérrzet revence serea’ns b aodarmance

ohugatnion which s vel bo E 2 riitvere,

27,3 Hecandlitey the anwunt of revemde recogrided in kb shalement of prefit and joss with the contracbed nrlce

March 31, 2021 March 31, 2020

Rowvenue s peer comkrocrid oo
Adiugiernt=

ash discounl, reRates, lacantiver gha,
Salps return

CeoFerrr ol o Sl

2,l38.58
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rémaining unpiid o any supplier as ot the end of
gach accounting year

Prizipal @i ot doee o micro, smel 2nd mediem 4522z 4,20
RPerprIRRE
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Interest cote rish
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Interast rase fisk exposure
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The wgaing analvas o the i iy pross of provizg—? has bewn g

Hoees frarn b late the invoioe falls due.

Trage Rucnivalile [Gross) = AA rfoys S1-an Dhaysn 91 ko LEO olays = JHG :in;y'; . ey
woTch 31, 24 T PEri TTTTRT 0T PN 1A
My-ch 31, ZLED 141.55 53,00 AT.EL £319.70

Financiat instrumetis and cosh deposits
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Fir- e porpose of thi: Company’s capisel manzqeineni. cAglia! iesoiss issoad ogu'ty Sp:kAi and i other ecuity ressrves arhrhurahls 1o the
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43, Falr value measuremments
St DUT BEiw, TR A T MEARiGIy iy citel af the cderying aneu- s and fzicvaloe o bae Company's A-enosl smaiments, othar than Shese we
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