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	PART A
	REPORT SUMMARY



	1.
	Name of Project                              :
	Purchase and setting up of Kitchen and Furniture & Fixture by M/s. Sun Leisure (India) Private Limited for Hilton Hotel in Goa.

	2.
	Project Location                             :
	Hotel Hilton Goa Resort, Pilerne-                                                                                         Candolim Road, Saipem, Candolim, Goa - 403 515

	3.
	Name of the Borrower Company/Promoter                        :
	M/s. Sun Leisure (India) Private Limited (SLIPL)

	4.
	Prepared for Organization             :
	State Bank of India

	5.
	LIE Consultant Firm                       :
	M/s. R.K. Associates Valuers & Techno Engineering Consultants (P) Ltd.

	6.
	Date of Survey                                :
	16/11/2021

	7.
	Date of Report                                :
	13/12/2021

	8.
	Details and Documents Provided by                                                     :
	Lender and Company Management

	9.
	Survey in Presence of                   :
	Mr. Sanjay (: 9822381897)

	10.
	Report Type                                    :
	Lender’s Independent Engineer Report

	11.
	Purpose of the Report                   :
	1. Assessment of Completion of work as planned sanction of the Project and submitted to the bank.
2. Assessment of reasonability of the total cost incurred in Kitchen Equipment’s. 

	12.
	Scope of the Report                        :
	To perform Assessment of Completion of work as planned sanction of the Project and Assessment of reasonability of the total cost incurred in Kitchen Equipment’s. 

	13.
	Documents perused for Proposal    :
	1. Project Information
2. List of Kitchen/Movable equipment’s 
3. Sanction Amount Details

	14.
	Annexure with the report                  :
	1. Copies Of Invoices
2. Site Photographs
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	PART B
	INTRODUCTION



1. NAME OF THE PROJECT: Purchase and setting up of Kitchen and Furniture & Fixture by M/s. Sun Leisure (India) Private Limited for Hotel Hilton.

[image: Z:\In Progress Files\Tejash Bharadwaj\Hilton Goa LIE\Site photographs\c_TimePhoto_20211116_111958.jpg]


2. PROJECT OVERVIEW: 

M/s. Sun Leisure India Pvt. Ltd. (SLIPL) has been sanctioned term loan amounting to Rs.15.00 crore under asset backed Loan with a door to door tenure of 10 years including a moratorium period of 1 year on 29.02.2020 by SBI.

The loan was sanctioned for purchase of kitchen equipment’s and other Furniture & Fixture having total project cost of Rs.20.08 Crore. As per the agreement dated 27th April 2020 executed between M/s Sun Leisure India Pvt. Ltd. (SLIPL) and M/s Soham Leisure Ventures Pvt. Ltd. the SLIPL has leased these Items to M/s. Soham Leisure Ventures Pvt. Ltd. (SLVPL). SLVPL is taking care of the maintenance of the installed equipment’s. The said agreement is attached as annexure with this report.

As per lease agreement terms finalized between SLIPL and SLVPL, monthly rental is estimated at Rs.10.00 lakhs excluding GST (with a provision for 5% increment on annual basis thereafter) for leasing of equipment’s and other furniture & fixtures which are installed at Hotel Hilton Goa. The lease tenure is 10 years which may be extended further as per the agreement provided to us. As per the information provided by the bank, apart from this project SLIPL also owns a Hotel named "Sol De Goa" at North Goa. The Hotel is operated by Unomas Hospitality Private Limited, a company engaged in operating Hotels. 

The envisaged Project Cost amounting to Rs. 20.08 Crore has been sanctioned to be funded by way of term loan from SBI amounting to Rs 15.00 Crore and Rs.5.08 crore was to be brought in by the promoters through Equity infusion of Rs 2.00 Crore and Unsecured Loans from Directors amounting to Rs.3.08 Crore. Thus Sanctioned DER of the project is 2.95:1.
 
3. SCOPE OF THE REPORT: Assessment of Completion of work as planned sanction of the Project and Assessment of reasonability of the total cost incurred in Kitchen Equipment’s. 

4. PURPOSE OF THE REPORT:  To perform Assessment of Completion of work as planned sanction of the Project and Assessment of reasonability of the total cost incurred in Kitchen Equipment’s.

5. METHADOLOGY ADOPTED:
a. Study of Project Planning documents/ reports to know about the Project.
b. Additional information, data, documents collection the company.
c. Study and analysis of the documents and information obtained from the company.
d. Research about the Project/ sector from the sources in the public domain.
e. Information compilation, analysis and reporting.


	PART C
	PROJECT LOCATION 



The installation of the Kitchen and Other Furniture & Fixtures at Hotel Hilton Goa Resort located at Pilerne Candolim Road, Saipem, Candolim, Goa-403515.
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	PART D
	FURNITURE AND FIXTURES/ OTHER FIXED ASSETS DETAILS



1. Details of Furniture, Fixtures/ Other Fixed Assets envisaged in the project:
	Sr. No.
	Vendor Name
	Items
	Quantity

	1.
	Ah International
	775 Items Used As Kitchen Cutlery And Cooking Related Activities 
	 775.00

	2.
	Apex Kitchen Solutions
	Salamander (Roller Grill)
	1.00

	
	
	W8 30 Sirman Vacuum Packing Machine
	1.00

	
	
	Ibs-37 Cambro Mobile Ingredient Bin
	2.00

	
	
	Plantary Mixer
	2.00

	
	
	Induction
	6.00

	
	
	Pasta Maker
	1.00

	
	
	Sousvide Machine
	1.00

	
	
	Juice Extractor
	1.00

	
	
	Burner Stainless Steel
	1.00

	
	
	Economic Crepes Gas
	2.00

	
	
	Waffle Machine
	1.00

	
	
	Cake Pop Maker
	1.00

	
	
	Table Stand For Twist Pop
	2.00

	
	
	Pizza Oven- Kolb
	1.00

	
	
	Food Warmer Heat Lamp
	6.00

	3.
	Arna Global
	Oven Baked Slotted Angle Rack - Size: 900w X 600d X 1850h: Slotted Angle - 40mm X 40mm X 2.0 (14g) X 1850mm Panel - 900mm X 600mm X 1.25 (18g) Supported With Stiffener Colour: Grey.
	253.00

	
	
	Oven Baked Slotted Angle Rack - Size: 900w X 450d X 1850h: Slotted Angle - 40mm X 40mm X 2.0 (14g) X 1850mm Panel - 900mm X 450mm X 1.25 (18g) Supported With Stiffener Colour: Grey.
	7.00

	
	
	Oven Baked Slotted Angle Rack - Size: 1200w X 450d X 1850h: Slotted Angle - 40mm X 40mm X 2.0 (14g) X 1850mm Panel - 1200mm X 450mm X 1.25 (18g) Supported With Stiffener Colour: Grey.
	3.00

	4.
	Vijay Anand And Associates LLP
	185 Items Related To Furniture And Interior Furnishings 
	 185

	5.
	Greenbuild Solutions Private Limited
	Danpro Under Counter 2 Door Chiller
	10.00

	
	
	Danpro Upright 2 Door Chiller
	21.00

	
	
	Danpro 2 Door Back Bar Cooler
	10.00

	
	
	Danpro 2 Door Visi Cooler
	10.00

	
	
	Danpro 1 Door Wine Cooler
	8.00

	
	
	Danpro Upright 4 Door Chiller
	9.00

	
	
	Danpro Upright 2 Door Chiller Cum Freezer
	8.00

	6.
 
 
	J.A.S. Kitchen And Interior Works
	Mirror
	30.00

	
	
	Console
	30.00

	
	
	Sectional 0011-001-A
	30.00

	
	
	Side Chair 0096-001-A
	30.00

	
	
	Side Table 0022
	30.00

	
	
	Center Table 
	30.00

	
	
	Console 
	20.00

	
	
	Dining Table 0025 -002-A
	20.00

	
	
	Dining Chair 0040 - So
	100.00

	
	
	Cabinet 0051
	20.00

	
	
	Bar Stool 0004-001-A
	60.00

	
	
	Vanity
	20.00

	
	
	Mirror
	20.00

	
	
	Vanity
	20.00

	
	
	Mirror
	20.00

	
	
	Bed 0033
	20.00

	
	
	Bed Side Table
	20.00

	
	
	Side Chair 0016 - 001 - A
	20.00

	7.
	Nirmiti Interiors
	Shower and WC Cubicles Size 1435mm X 2600
	1499.00

	
	
	Balcony Door of Size 4220mm X 2600 mm
	100

	
	
	Balcony Door of Size 2100 mm X 2600 mm
	6

	
	
	Wooden Fixed and Louvered Balcony Door 
	12

	
	
	Single Shutter 
	100

	
	
	Wardrobe of Double shutter
	100

	
	
	TV Wall cabinet
	96

	
	
	Architecture: Providing 4mm Thick Veneer fix on ply with approved stain finish 
	700

	
	
	Louvered panel
	100

	
	
	Luggage Rack
	100

	
	
	Mirror panel at the side 
	100

	
	
	Providing boxed U Shaped Signage panel
	100

	
	
	Night Stand
	100

	
	
	Dining table  (Indoor)
	100

	
	
	Minibar
	100

	
	
	Lounge chair (Indoor)
	41

	
	
	King size bed
	59

	
	
	Twin size bed
	82

	
	
	Sofa
	59

	
	
	Arm chair including seat and back cushion
	100

	
	
	Bench for king room
	59

	
	
	Stool
	100

	8.
	Rampravesh Yadav
	Theme Based Original Paintings 29" X 35"
	104.00

	
	
	Theme based original paintings 24’’ X 30’’ to 36’’ X 48’’
	45.00

	
	
	Replicas of paintings followed by renowned artist 
	47.00

	9.
	Yamaha
	Battery Operated Golf Cart - 4 Seater
	6.00

	10.
 
	Vibgyor
	Borosil 4'' X 10'' For Outdoor Water Body
	25.00

	
	
	Ph 302 Small Customised Lamp For Bed Site Area
	8.00

	
	
	Ph 304 Big Customised Lamp For Bathroom
	10.00

	
	
	Ph 301 Pedustral Lamp
	10.00

	
	
	Ph 3030 Reading Light
	10.00

	
	
	Dc 301 Wall Lamp
	10.00

	
	
	Lb 301 Hanging Wall Lamp
	10.00

	
	
	12w Black Body Ip65 Indoor Corridor Light
	30.00


2. Site Inspection Details

Site inspection of the project was conducted by our team on 16th November 2021.During site visit it was observed that the project has started commercial operations and following equipment’s were observed during site visit:

i. Roller grills
ii. Plantary Mixer
iii. Juice extractor
iv. Stainless steel burner
v. Pizza oven
vi. Oven racks
vii. Chillers in rooms
viii. Side chairs in rooms
ix. Centre table in rooms
x. Dining table in rooms
xi. WC cubicles in toilets
xii. 4 No’s of battery operated carts
xiii. Wall lamps in rooms
xiv. Other small and miscellaneous fixtures















	PART E
	PROJECT AGREEMENT



M/s. Sun Leisure India Pvt Ltd (SLIPL) (Lessor) has signed an Equipment contract for hire agreement with M/s. Soham Leisure Ventures Pvt. Ltd. (Lessee) on 27th April 2020. Excerpts of this agreement is as below:
M/s Sun Leisure India Pvt. Ltd. (SLIPL) [Lessor] has leased M/s Soham Leisure Ventures Pvt. Ltd. [Lessee] all the equipment’s purchased by SLIPL Specific to this project for monthly rental amounting to Rs.10.00 Lakh excluding GST.
The term of Agreement is 10 Years. However, the agreement can be renewed at the end of the term on mutual agreement by both the parties.
M/s Soham Leisure Ventures Pvt. Ltd. shall pay all sales, use, excise, personal property or other taxes that may be imposed on either party as a result of this transaction.
M/s Soham Leisure Ventures Pvt. Ltd. Will obtain all permits and licenses necessary for the installation, operation, possession and use of the equipment.
M/s Soham Leisure Ventures Pvt. Ltd. shall pay for all charges for gas, water, and steam electricity light, heat, power, telephone or other utility services to be used on or in connection with the equipment including charges for installation of such services. There shall be no abatement or diminution of rent due to the interruption of any such services.
Throughout the term of agreement, M/s Soham Leisure Ventures Pvt. Ltd. shall provide for service repair and maintenance of the equipment’s.
Upon termination of this agreement M/s Soham Leisure Ventures Pvt. Ltd. As its sole cost and expense, shall promptly deliver the equipment to M/s Sun Leisure India Pvt. Ltd. (SLIPL) at SLIPL’s address. M/s SLVPL shall be liable to M/s SLIPL for the fair market value of the equipment.
List of all items leased to M/s Soham Leisure Ventures Pvt. Ltd. are as below:
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	PART F
	PROJECT COST & MEANS OF FINANCE



1. TOTAL PROJECT COST: M/s SLIPL has estimated total project cost amounting to Rs.20.08 Crore which as per sanction conditions is to be funded by maintaining DER of 2.95:1. Details of Total Project Cost is as below: 
	(Amount in Rs. Crore)

	Sr. No.
	Vendor Name
	 Items
	Quantity (Nos.)
	Amount

	1.
	AH International
	775 Items Used As Kitchen Cutlery And Cooking Related Activities 
	 775.00
	1.80

	2.
	Apex Kitchen Solutions
	Salamander (Roller Grill)
	1.00
	0.33

	
	
	W8 30 Sirman Vacuum Packing Machine
	1.00
	

	
	
	Ibs-37 Cambro Mobile Ingredient Bin
	2.00
	

	
	
	Plantary Mixer
	2.00
	

	
	
	Induction
	6.00
	

	
	
	Pasta Maker
	1.00
	

	
	
	Sousvide Machine
	1.00
	

	
	
	Juice Extractor
	1.00
	

	
	
	Burner Stainless Steel
	1.00
	

	
	
	Economic Crepes Gas
	2.00
	

	
	
	Waffle Machine
	1.00
	

	
	
	Cake Pop Maker
	1.00
	

	
	
	Table Stand For Twist Pop
	2.00
	

	
	
	Pizza Oven- Kolb
	1.00
	

	
	
	Food Warmer Heat Lamp
	6.00
	

	3.
	Arna Global
	Oven Baked Slotted Angle Rack - Size: 900w X 600d X 1850h: Slotted Angle - 40mm X 40mm X 2.0 (14g) X 1850mm Panel - 900mm X 600mm X 1.25 (18g) Supported With Stiffener Colour: Grey.
	253.00
	0.16

	
	
	Oven Baked Slotted Angle Rack - Size: 900w X 450d X 1850h: Slotted Angle - 40mm X 40mm X 2.0 (14g) X 1850mm Panel - 900mm X 450mm X 1.25 (18g) Supported With Stiffener Colour: Grey.
	7.00
	

	
	
	Oven Baked Slotted Angle Rack - Size: 1200w X 450d X 1850h: Slotted Angle - 40mm X 40mm X 2.0 (14g) X 1850mm Panel - 1200mm X 450mm X 1.25 (18g) Supported With Stiffener Colour: Grey.
	3.00
	

	4.
	Vijay Anand And Associates LLP
	185 Items Related To Furniture And Interior Furnishings 
	 185
	3.18

	5.
	Greenbuild Solutions Private Limited
	Danpro Under Counter 2 Door Chiller
	10.00
	0.89

	
	
	Danpro Upright 2 Door Chiller
	21.00
	

	
	
	Danpro 2 Door Back Bar Cooler
	10.00
	

	
	
	Danpro 2 Door Visi Cooler
	10.00
	

	
	
	Danpro 1 Door Wine Cooler
	8.00
	

	
	
	Danpro Upright 4 Door Chiller
	9.00
	

	
	
	Danpro Upright 2 Door Chiller Cum Freezer
	8.00
	

	6.
 
 
	J.A.S. Kitchen And Interior Works
	Mirror
	30.00
	
1.59

	
	
	Console 
	30.00
	

	
	
	Sectional 0011-001-A
	30.00
	

	
	
	Side Chair 0096-001-A
	30.00
	

	
	
	Side Table 0022
	30.00
	

	
	
	Center Table 
	30.00
	

	
	
	Console 
	20.00
	

	
	
	Dining Table 0025 -002-A
	20.00
	

	
	
	Dining Chair 0040 - So
	100.00
	

	
	
	Cabinet 0051
	20.00
	

	
	
	Bar Stool 0004-001-A
	60.00
	

	
	
	Vanity 
	20.00
	

	
	
	Mirror 
	20.00
	

	
	
	Vanity 
	20.00
	

	
	
	Mirror 
	20.00
	

	
	
	Bed 0033
	20.00
	

	
	
	Bed Side Table 
	20.00
	

	
	
	Side Chair 0016 - 001 - A
	20.00
	

	7.
	Nirmiti Interiors
	Shower and WC Cubicles Size 1435mm X 2600
	1499.00
	10.41

	
	
	Balcony Door of Size 4220mm X 2600 mm
	100
	

	
	
	Balcony Door of Size 2100 mm X 2600 mm
	6
	

	
	
	Wooden Fixed and Louvered Balcony Door 
	12
	

	
	
	Single Shutter 
	100
	

	
	
	Wardrobe of Double shutter
	100
	

	
	
	TV Wall cabinet
	96
	

	
	
	Architecture: Providing 4mm Thick Veneer fix on ply with approved stain finish 
	700
	

	
	
	Louvered panel
	100
	

	
	
	Luggage Rack
	100
	

	
	
	Mirror panel at the side 
	100
	

	
	
	Providing boxed U Shaped Signage panel
	100
	

	
	
	Night Stand
	100
	

	
	
	Dining table  (Indoor)
	100
	

	
	
	Minibar
	100
	

	
	
	Lounge chair (Indoor)
	41
	

	
	
	King size bed
	59
	

	
	
	Twin size bed
	82
	

	
	
	Sofa
	59
	

	
	
	Arm chair including seat and back cushion
	100
	

	
	
	Bench for king room
	59
	

	
	
	Stool
	100
	

	8.
	Rampravesh Yadav
	Theme Based Original Paintings 29" X 35"
	104.00
	1.33

	
	
	Theme based original paintings 24’’ X 30’’ to 36’’ X 48’’
	45.00
	

	
	
	Replicas of paintings followed by renowned artist 
	47.00
	

	9.
	Yamaha
	Battery Operated Golf Cart - 4 Seater
	6.00
	0.33

	10.
 
	Vibgyor
	Borosil 4'' X 10'' For Outdoor Water Body
	25.00
	0.06

	
	
	Ph 302 Small Customized Lamp For Bed Site Area
	8.00
	

	
	
	Ph 304 Big Customized Lamp For Bathroom
	10.00
	

	
	
	Ph 301 Pedustral Lamp
	10.00
	

	
	
	Ph 3030 Reading Light
	10.00
	

	
	
	Dc 301 Wall Lamp
	10.00
	

	
	
	Lb 301 Hanging Wall Lamp
	10.00
	

	
	
	12w Black Body Ip65 Indoor Corridor Light
	30.00
	

	
	Grand Total
	20.08


	






















	
2. CURRENT STATUS & TOTAL EXPENDITURE INCURRED TILL DATE: Details of the expenditure shown to us by the company is enumerated in the Table below:
	(Amount in Rs Crore)

	Sr. No.
	PARTICULARS
	TOTAL ALLOCATED AMOUNT
	INCURRED TILL DATE
	CURRENT STATUS OF WORK AND REMARKS

	1.
	Kitchen Equipment’s and other assets 
	Total allocated amount
	20.08
	We have considered Rs.19.64 Crore as threshold expenditure for analyzing expenditure incurred on the project till date. 

On the analysis of the same it has been observed that we have not received pending invoices amounting to approx. Rs.2.07 Crore till date. Lender to obtain the same from the company.

	
	
	Expenses shown by the bank
	19.64
	

	
	
	Approved by LIE 
	17.57
	

	7.
	Total
	Total allocated amount
	20.08
	Considering the above analysis based on physical progress observed during site visit and Copies of invoices provided by the borrower, we are of the view that the company has made an expenditure on the project amounting to approx.  Rs.17.57 Crore only.

	
	
	Expenses shown 
	19.64
	

	
	
	Approved by LIE 
	17.57
	







3. SOURCES OF FINANCE & UTILIZATION OF FUNDS: The Project cost mentioned above has been planned to be covered from following resources:
	(Amount in Rs. Crore)

	PARTICULARS
	PLANNED AMOUNT 
	CURRENT STATE OF INVESTMENT
(As per Bank)

	Promoter’s Contribution (Equity)
	5.08
	4.82

	Term Loan (Debt)
	15.00
	14.35

	No information provided
	-
	0.47

	TOTAL
	20.08
	19.64


Source: As per Bank.












	PART G
	STATUTORY & REGULATORY APPROVALS, CLEARANCES & NOC



	SR. NO.
	PARTICULARS
	CURRENT STATUS

	1.
	FSSAI License
	Not provided

	2.
	Health/Trade License
	Not Provided

	3.
	Fire and safety License
	Not Provided

	4.
	Commercial Cylinder connection certificate
	Not Provided





































	PART H
	PROJECT IMPLEMENTATION SCHEDULE



No implementation schedule provided by the company. However, during site visit it was observed that all the equipment’s were in place and were in operational conditions. 




























	PART I
	OBSERVATIONS & COMMENTS



1. Site inspection of the project was conducted by our team on 16th November 2021.During site visit it was observed that the project has started commercial operations and following equipment’s were observed during site visit:

i. Roller grills
ii. Plantary Mixer
iii. Juice extractor
iv. Stainless steel burner
v. Pizza oven
vi. Oven racks
vii. Chillers/Refrigerators in rooms
viii. Side chairs in rooms
ix. Centre table in rooms
x. Dining table in rooms
xi. WC cubicles in toilets
xii. 4 No’s of battery operated carts
xiii. Wall lamps in rooms
xiv. Other small and miscellaneous fixtures

2. M/s Sun Leisure India Pvt Ltd (SLIPL) [Lessor] has signed an Equipment contract for hire agreement with M/s Soham Leisure Ventures Pvt. Ltd. [Lessee] on 27th April 2020. Excerpts of this agreement are discussed in PART E of this report.
3. We have considered Rs.19.64 Crore as threshold expenditure for analyzing expenditure incurred on the project till date. On the analysis of the same it has been observed that we have not received pending invoices amounting to approx. Rs.2.07 Crore till date. Lender to obtain the same from the company.
4. Considering the above analysis based on physical progress observed during site visit and Copies of invoices provided by the borrower, we are of the view that the company has made an expenditure on the project amounting to approx.  Rs.17.57 Crore only.
5. Copies of Statutory approvals as listed in PART G of this report were sought from the borrower. However, the same are awaited.
6. No implementation schedule provided by the company. However, during site visit it was observed that all the equipment’s were in place and in functioning conditions. 










































	PART J
	DISCLAIMER



1. No employee or member of R.K Associates has any direct/ indirect interest in the Project.
2. This report is prepared based on the copies of the documents/ information which the Bank/ Company has provided to us out of the standard checklist of documents sought from them and further based on our assumptions and limiting conditions. The client/owner and its management/representatives warranted to us that the information they supplied was complete, accurate and true and correct to the best of their knowledge. All such information provided to us has been relied upon in good faith and we have assumed that it is true and correct in all respect. I/We shall not be liable for any loss, damages, cost or expenses arising from fraudulent acts, misrepresentations, or wilful default on part of the owner, company, its directors, employee, representative or agents. Verification or cross checking of the documents provided to us from the originals or from any Govt. departments/ Record of Registrar has not been done at our end since this is beyond the scope of our work. If at any time in future, it is found or came to our knowledge that misrepresentation of facts or incomplete or distorted information has been provided to us then this report shall automatically become null & void.
3. Legal aspects for eg. investigation of title, ownership rights, lien, charge, mortgage, lease, sanctioned maps, verification of documents, etc. have not been done at our end and same has to be taken care by legal expert/ Advocate. It is assumed that the concerned Lender/ Financial Institution has satisfied them with the authenticity of the documents, information given to us and for which the legal verification has been already taken and cleared by the competent Advocate before requesting for this report. I/ We assume no responsibility for the legal matters including, but not limited to, legal or title concerns.
4. This report is a general analysis of the project based on the scope mentioned in the report. This is not an Audit report, Design document, DPR or Techno feasibility study. All the information gathered is based on the facts seen on the site during survey, verbal discussion & documentary evidence provided by the client and is believed that information given by the company is true best of their knowledge.
5. All observations mentioned in the report is only based on the visual observation and the documents/ data/ information provided by the client. No mechanical/ technical tests, measurements or any design review have been performed or carried out from our side during Project assessment.
6. Bank/FII should ONLY take this report as an Advisory document from the Financial/ Chartered Engineering firm and its specifically advised to the creditor to cross verify the original documents for the facts mentioned in the report which can be availed from the borrowing company directly.
7. In case of any default in loans or the credit facility extended to the borrowing company, R.K Associates shall not be held responsible for whatsoever reason may be and any request for seeking any explanation from the employee/s of R.K Associates will not be entertained at any instance or situation.
8. The documents, information, data provided to us during the course of this assessment by the client is reviewed only upto the extent required in relation to the scope of the work. No document has been reviewed beyond the scope of the work.
9. This report only contains general assessment & opinion as per the scope of work evaluated as per the information given in the copy of documents, information, data provided to us and/ and confirmed by the owner/ owner representative to us at site which has been relied upon in good faith. It doesn’t contain any other recommendations of any sort including but not limited to express of any opinion on the suitability or otherwise of entering into any transaction with the borrower.
10. We have relied on data from third party, external sources & information available on public domain also to conclude this report. These sources are believed to be reliable and therefore, we assume no liability for the truth or accuracy of any data, opinions or estimates furnished by others that have been used in this analysis. Where we have relied on data, opinions or estimates from external sources, reasonable care has been taken to ensure that such data has been correctly extracted from those sources and /or reproduced in its proper form and context, however still we can’t vouch its authenticity, correctness or accuracy.
11. This Report is prepared by our competent technical team which includes Engineers and financial experts & analysts.
12. This is just an opinion report and doesn’t hold any binding on anyone. It is requested from the concerned Financial Institution which is using this report for taking financial decision on the project that they should consider all the different associated relevant & related factors also before taking any business decision based on the content of this report.
13. All Pages of the report including annexures are signed and stamped from our office. In case any paper in the report is without stamp & signature then this should not be considered a valid paper issued from this office.
14. Though adequate care has been taken while preparing this report as per its scope, but still we can’t rule out typing, human errors, over sightedness of any information or any other mistakes. Therefore, the concerned organization is advised to satisfy themselves that the report is complete & satisfactory in all respect. Intimation regarding any discrepancy shall be brought into our notice immediately. If no intimation is received within 15 (Fifteen) days in writing from the date of issuance of the report, to rectify these timely, then it shall be considered that the report is complete in all respect and has been accepted by the client upto their satisfaction & use and further to which R.K Associates shall not be held responsible in any manner.
15. Defect Liability Period is 15 DAYS. We request the concerned authorized reader of this report to check the contents, data and calculations in the report within this period and intimate us in writing if any corrections are required or in case of any other concern with the contents or opinion mentioned in the report. Corrections only related to typographical, calculation, spelling mistakes, incorrect data/ figures/ statement will be entertained within the defect liability period. Any new changes for any additional information in already approved report will be regarded as additional work for which additional fees may be charged. No request for any illegitimate change in regard to any facts & figures will be entertained.
16. R.K Associates encourages its customers to give feedback or inform concerns over its services through proper channel at valuers@rkassociates.org in writing within 15 days of report delivery. After this period no concern/ complaint/ proceedings in connection with the Financial Feasibility Study Services will be entertained due to possible change in situation and condition of the subject Project.
17. Our Data retention policy is of ONE YEAR. After this period, we remove all the concerned records related to the assignment from our repository. No clarification or query can be answered after this period due to unavailability of the data.
18. This Financial Feasibility Study report is governed by our (1) Internal Policies, Processes & Standard Operating Procedures, (2) Information/ Data/ Inputs given to us by the client and (3) Information/ Data/ Facts given to us by our field/ office technical team. Management of R.K Associates never gives acceptance to any unethical or unprofessional practice which may affect fair, correct & impartial assessment and which is against any prevailing law. In case of any indication of any negligence, default, incorrect, misleading, misrepresentation or distortion of facts in the report then it is the responsibility of the user of this report to immediately or at least within the defect liability period bring all such act into notice of R.K Associates management so that corrective measures can be taken instantly.
19. R.K Associates never releases any report doing alterations or modifications from pen. In case any information/ figure of this report is found altered with pen then this report will automatically become null & void.

Place	:	Noida					                        FOR INTERNAL USE
Date	:	13.12.2021					                SURVEYED BY:  NA
Note	:	This report contains 36 pages		                PREPARED BY: PE Team	
						                REVIEWED BY: HOD                          Engineering Team


For R.K Associates Valuers & Techno 
Engineering Consultants Pvt. Ltd.

(Senior General Manager – Operations)

1. DEFECT LIABILITY PERIOD - In case of any query/ issue or escalation you may please contact Incident Manager by writing at valuers@rkassociates.org. We ensure 100% accuracy in the Calculations done, Rates adopted and various other data points & information mentioned in the report but still can’t rule out typing, human errors or any other mistakes. In case you find any mistake, variation, discrepancy or inaccuracy in any data point of the report, please help us by bringing all such points into our notice in writing at valuers@rkassociates.orgwithin 30 days of the report delivery, to get these rectified timely, failing which R.K Associates Valuers Techno Engineering Consultants (P) Ltd. won’t be held responsible for any inaccuracy in any manner. Also if we will not hear back anything from you within 30 days, we will assume that report is correct in all respect and no further claim of any sort will be entertained thereafter. We would welcome and appreciate your feedback & suggestions in order to improve our services.

COPYRIGHT FORMAT - This report is prepared on the copyright format of R.K Associates Valuers Techno Engineering Consultants (P) Ltd. to serve our clients in the best possible way. Legally no one can copy or distribute this format without prior approval from R.K Associates. It is meant only for the organization as mentioned on the cover page of this report. Distribution or use of this format other than R.K Associates will be seen as unlawful act and necessary legal action can be taken against the defaulter
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