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This Power Purchase Agreement (hereinafier refored to as the “PPA™ 0
B Agreement™ or “lhe Agrecment” or “this Apreement™ s made on this Fifth day of
January, Tw-0 Thousand and Fleven.

R

PBETWEEMN

M

The Chhatlisgarh Sdate Power Trading Company Limited (CSPUradeco), a
Company ncorporated under the Companics Act, 19356 and having its registercd
office at Vidyut Sewa Bhawan, Daganiv, Raipur - 492 013, Chhactisparh
{hovcinadier refomed to as *CSPTradeca” or Trocurer’, which expression shall. unless
repignant o the contexl of meaning thereof inchude its successors and permitred
g assigns}as thoe Party of One Part: '

i 0

L

Mis BB Power Led., o Compasy incarparated under the Com panies Act, (936, und
linang it registered oifice ar 6, Dwarks Sadan, Press Complex, MP Nagar Zone-1,
s Bhopal-462.0¢1 (hereinafter relerred to as *Company” or ‘Trogect Pesveloper’, whicl
Cexpression shall, unless repugnant to dhe context or meaning thercol, inclide ils
. _ g SUCCOSIOr and poimitled a3signs] as rhe Party of the Other Part.

for

{Lhe Company und CSPTradeco are individually refered to as Tarty™ and colicctivety
a3 "Parties™

g
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ANTY WHIEREAS:

a)

b

ch

4)

BE A& hedends {:Si"l“/\:iuml & B DR Power Lnd,

The Company has eniered o pemorandum ol Dnaderstanding {MOLUY on

07012008 with State Government of Chhattisgarh {GOCG) and crstwlnic CSER:

Pussuant to the provisions of the MOU, an Implementation Agrecmedt (14 has been
entered with State Government of Chhattisgarh, CSPLUCT. (a suceessor company of

CSER) & Mis DB Power Limited on 06.08.2009:;

The Company is selling up a coal based thermal Power Station of the Installed
Caracity of 1200 MW (consisling of 60 MW x 2 Wiw of Umits) at Village -
Garadacha in Janjeic-Champa District Chhattisgarl. 1o aceordance with the 1erms
and conditions of the aforesaid LA, the Company has agreed to sell Vive percent (5 %}
an annualized basis of the Net Power {gross powor gencratad miius the auxilinry
conswupiion} generalzd by the project at Inergy Charges as deteommed o
aceordance with CLRE Regulations and approved by the Appropriate Cornmaizsion, il
tequired to the Stute Government of Chhatti spact,

Provided that il the Campany s allocated captive coal block also in the State of
Chiiattisigarh an additional 2.5% of the net. power gonery led Iy the projoeet shall also
bz sopplied by the company al energy charges, s dotermined i aceordanee with
CERC Repulntions and approved by the Appropriate Commission, if requived 1o the
Stare Governmenl of Chiattispach, Furiher provided that the addiionat 2.30% of the
rizl power however shall be in proportiow io jhe compenuent of power generalod
sitlizing coal from ibe capiive soal biock, Sflantadil ol voat viowh elluind ¥is-a-vls
coral requirement shall be the basis [or determining the addifional powar w be
supplied by the Company at energy charges as alorementioned, Suitibic declaration
in Wis regard (duly nolasised) alongwith cortified copy of the ceal block alloimen
letter shall be submitled by the Company o CSPTradeco within 24 months of signing
of this agreement ar 12 months prior o COD, whichever 15 carlier.

Fuetier, he Company is under an obligation to alfer thirly percent (30 %) ol the
agprecale Capacity of the Powser Stalion (as per 1A) and the correspending eiectrical
enceey Al the bus-har of Generating, Station at the rate to be determined in accordance
with CERC Remidulions and approved by the Appropriale Commission, i€ required,
andl the Suate Govermaent has agreed 1o pacchass this power an tound the clock basis
through CSP Uradece. itz avikorised trading representative:

Vuder the provisions of The Chhattisgarh State Fieotriciry Boacd Transizr Sehenw
2040 (hereinufter cefered to as the *Scheme’], the Govenmment has decided to rotain
the ownership of the power contracted prior o U1 Tanuay. 20009 cither directly or
through  the erstwhile Chhattisgarh state Flectricity Board  [noawn the  various
Developers L2 Independent Powsr Producers {IPPs) and also of dw power Lo be
confracted after 01 Jannary 2009 with the [PPs;
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N Fhe Scheme has further authorised Chhatlisgarh State Pawer Teading Company
{CSPTradeco), as an aothorised represemrative of the GoCG, o oxeoule power
purchasc agreements with the Developors- Stade [PPs and w0 sell the power o
combracied on behal £ of the GOCG, Whereas as per the MOU and the apilementaion
“Ayreement, both the Parties have agrecd o sign this Power Purchase Agreement to
selooul the detailed provisions and procedores For supply and evacuation of power,
payient of tariff and the payment secunty mechanism between the Parties:

NCW TIEREFORE. in consideration: of the premises and mutual agreements,

covenants and conditions sol Torth herein, it is hereby agreed by and betwoen il
Parties that:
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i. ARVPICLE 1: DEFINTTUONS AND INTERPREVATIGNS

i.k Nefinilions

- The words ¢ expressions used In Lhis Agresment, wiess as defined below or
repugnant t the context, shall have the meuning reapeumi» as assigned o them by
thic LIEETHLLI}- Act 2003, and the rufes o1 reywlations framed Mere under, meluding
those issued ¢ Framed by the Appropriate Commission (as defined hercunder), as
amended or re-enacted [Fom time 10 tme or the General Clawses Act, latling wiich, it
shulf bear its ordinary Frnglish meanming.

The worls ¢ expressions when used In ihis Apreement shull have the respective
mcanings #s speailicd below: :

“Aet” or “Fleetricity Aet” or Electricity Act 20037 shall mean the Llectriciy A
2003 (36 of 2003) and any rules, amendments, regulation, notifications, gutdelines o
policics tssued there under from time w time;

“Affected Farty™ shall have (e meaning s asceibed thereto in Article 1001 o this
Ajrreement:

“Agrecement” or “PEA” or “Power Purchase Agreement” shall mncan this Power
Purchase Agreement (PPA)Y including its vecilals and schedules, as amended,

5L4‘J}']]-,,[11L11tm"] or modificd from ume to tine, as approved by the Appmp;mtc
Commmission. if requirend, '

CAppropriaie Lummusmn shall mean  the Cental  Fleetricity  Regubalory
Commission, or the Chhattisgarh Stare Eleciicity Regulatory Commission, as the
CAsC Dhay he;

*Avaiiability™ shall, tr any period, mean the averape of the daily average Declarcd
Capacities (DCs), for all the days during that period expressed as u percentage of the
Instalicd Capacity of the Generating Station ininus nomtive auxiliary consumplion
m MW, and computed in aceordance with the lormula preseribad by CLRC

SR shall imean a Monthly Bill, a Supplementary Bill, or any olher Bill ar Inveice
rised by any of the Paies:

“Bilting Tate” shall mean the date on which a Bill & presented to the Dosignated
Officer ol cither Party and acknowledzed by such Desigoated Officer ol cither Panty:

“f3iiling Month™ shall mean the calondar month for which a Bill i fssued by either
Irariy; ' ' '

“RBusiness Day™ shall mean a day other tian Sunday or a statutaey holiday, on which
the bunky remain opon for business in the State:

P helwepd C5P Nigdecn & M DB Power Ld. ' | Bag="
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“CERCT shalb mean Centeal Llectricity Repulatory Conuvission, as defined  the
Llectriciry Act, 2005,

“CTRC Regpulations™ shall mean the CERC (terms and conditions ol Tari(1
Feoulation: or any other Kegulations notificd Mrom e o anwe;

“SCSPTCL™ or “CSPTransea™ shall meun  the Chhattisgarh  State Powct
{ransmussion Company  Linuted, the State  Transmission Ulility and  decned
transniission [lcensee (or the State of Chhattisgarh as per Sub-scction {1) of Scotion
39 of the ecreicity Acl 20017,

“OSPTradeco Fyvent of Default™ shall have e meanmg as ascribed hereto o
Article 14,2 of this Agrecment; :

“CTU" or “Central Transmission Utility™ or “PGCHL” shall mean the anlioy as
defined i the Flecmieny Act. 2003, namely, PMower Gnd Comuoriation of India
Littted, o its SUCCEsS0TS,

“Capacily Charges” or POC” shadl incan the fixed charpes o be paid by
CHP{radeco on a monihly basis to the Company, deternuned as per the provisions of
Schedule e this Agrecment,

*Change in Law” shall have the swne meaning as asenibed thereto in Artiele -13 of
This ALICETENF,

“Chech Metes™ shall mean the meter which shall be connected 1o the same core of
ihe current transtormer (1) and voltage transformer (V1) w which Main Meler 15
connceled and shall be used for accounting and billing of clectricity in case of lwilure
of Main Metar

“Coal" shall mean coul procured Jrom the subwidianes of Coal Indra Timued enher
through Coal Supply Agreement or c-auctinn or open market and/or imported coal
procured [rom other agencies or coal Blocks allocated,

“Commission” o “CSERC™ shall mean the Chhattisgarh Stare Blectricily
Begalatory Commission, constiteed under Seeuon 82 of the Lleotricity At 20005:

“Cotnpany Event of Defawit™ shall have the meaning as aseribed horveto in Article
14,1 of this Agreement;

“Coanpetent Court of Law™ shall mean the Supreme Court or any Hiph Court. or
anv iribunal or any stmilar judicnal or guasi-pudicial body 1o Tndha that has junsdiction
to adjudicate upon issucs celating to sencrarion and distnibunon of eteciricily;
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“Congesategd Capacti>" chall be apaal o ddy porcent (368 %5 of the Azsrooaic

Capaity ob e Frojuect aiwd shall be in addifiom Lo the Contracied Crolpul;

“Contracted OGudpat” shall mean 3 % (Five percent) of the het Power generated by
ihie Project-to he provided by the Company to CSPTradeco on an annuabized basis and
a4 por the tormas of this Agrecnsent. Provided that of the Compang s allocated caplive

‘coal Plock alse an the Slule of Chhathisgarh an additional 2.5% of the net power

¥ Delivery Point™ shall have e mewning aseribed o 14 uader Article 4.5

generated by the project shall alse be supplied by the company o the State
Government of Chhattisparh at enerey charges, as deermined naccordance with
CERC Ropulations and approved by the Appropriate Commission, i required.
Further provided that the additional 2.30% of the net power, however, shall be in
proveriien o the compoment of power geneeated utilizing coat from the captive coal
hiock;

“Contracted Power™ shall iocan the sum of Contracted Capacity 1 percentasc &
Contracted Cutput in percentage ol nstadled Capacity;

“Contracéed Energy™ shall mean the sum of energy in Kwh available ex-bus har
equivalent to Contracted Capacity & Contracled Outpit 1.e. wlal shave ol energy of
(8P 1 radeco in the installed Capacity;

“Couscnts, Clearamees & Permits”™ shall mean all authorzatioons, Lecnscs,
approvals, regisiralions, permils, walvers, privilepes, acknowledmments, iﬁ{rt’ﬁﬁuﬁnm
ot concesiions required to be obratned from or provdided by any Tndian Gevernmental
instrumentalily for the development, operation and maintenance of the irensrating
Sllien includiig wilhouw any dindation oo the eonsituchon, uw:u:::s'mp'i;_hur}cr'atio'n

arkl painlenance ol the Generating Station and other associated facilitios:

“Deelared Capacity” shall meun the net capacily at Delivery Poinl during any
Setilement Period, as declared by the Company in its Daily Generation Schedule or
Revised Generation Capability Schedule, subjecr to the availability of adequate Fuel
and repardless of constraints in the Grid,

“Dedicated Transmission Line” shall mean the transmission ling consteucted by 1he
Compaty for interconnection of the Project switchyvard with the CTU notwaorks;

t

“PDesignated Gfficer” shall mean the designared representative ol the Company duly
anlhorised to carry out amy all functions regnired vnder this Agreemeni,

*Basgrute” shall mean any dispule or diffcrence of any kind between CSP Tradeco and
U Company, in connection with ar ansiong oul of this Agreement incleling any issue
un the merpretation and scope of the wons of Uds Agreement and shall be dealt as
per 1he provisions o Artcle 15 o this Agreement

PPA betwegn CSMTradeco & Mis L3 Dower L Mage 9
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“Distribution Svstem” shall mean the svstolno of wules and associated facilities
between the delivery points on rhe wansmission lines or the gencrating suation
conneetion amd the points of comection to the installation of the consumers within
the State; '

“Bue Daie” inorelation 0 any Bill, shall mean the Hirst Buasingss Day falling thiety
{30} daws after the Billing Pate;

“Iffective Date of Agreement™ or “Effeciive Date” shall be as per the provisions of
the Article 3.1.1;

“Hlectrical Ourput”™ shall mean the net eiectricai uutput ol the Power Slalion a the
Intercommection Point, as expreased in kWhs

“Imergy Charges”™ or “E€7 (s the monthly amount payable by CSPItadeco o the
Coompany m respect of Flectneal Output and shall be determined i accordaonce with
the provisioms set forth in Schedule L of this Agrecmeat;

“Fyent of Defaolt™ shall mean the Company Fyvent of Delaalt or CSPTrwdeco Frveni
of Default, as the case may be;

“Eapiry Date” shall meon the twentieth (20™) annivesary of - the date of
commencement of Supply, lor the avoidance of doubt, v case the date of
commencement of supply is Decanber 19, 2008, {hen the twenbielh (/_{] 1 anniversary

T
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“Finaneial Yeur™ or *Year” shail mean the period trom Ist of April of auy vear (o
S3hsr ol March of the next vear;

*Financial Closure” shall mean the date on which the Financing Documenis nroving
for [unding by the Tenders have become offective and the Company has immediate
aceess to such funding under the Financing Documents

“Financing Documents” shall mcan the documents execuled by the Company in
respect ol [oanetal assistance e he provided by the Lenders by wav of loans,
awdrantess, suhscriplion W non-convertible debentures and other debt instuncnts
inc!u:]imr [y I-]”I'EI;‘ITU:‘TLH nu:a:'emtcc:. tates, 'clchcutur‘ bmcla "-Illd nt'u-:r duhi

i]uuludl]r}:, re!nunuug_} HJ e T’m_]-:_Ll anil l]'lLilldﬁh d]'l"lf.:,‘l'l{ll'l'lt‘lﬂh O 1]1.Udlln.<lfll0tls
mwikle Irom ume wy time:

“Force Majeure” shall have the meaning as ascribed thereto in Aoticle-1400 oof this
A areement;

“Foreed Outage” shall rucan an outage ol (he Generating Station which s nol o
Mlanned Churage;




vfael” shall mean dthe Coal and Tuel Ol required G continuous operation of the
Projoct;

Caliyel CHI or “Secondary Fuel O means the heavy ol used tor stact up and low
load support in the steam generalors '

“Generating Station(s)” or “Power Station™ or “Station™ or “Project™ shall mean
the powet station being set up al Village-Baradarha in Janjgit Champa Thstner m
Chhadisgarh consisting of Unit Nog. 1 & 2 of 600 MW cach Installed Capacity for
senerating electicity, jucluding ary building acd plant with step-up transformer,
switch-pear and swilch yard, cables or other auxiliay equipments, i any used for that
purpase and (ke site thereof, a site mlended 1o be uscd for the geonerating stabion, and
any huilding used for housing the operarting afl o a generating station, bt does not
i any case inciuide any sub-slation;

“GOCGT shall mean the State Government of Chhattsgarh:

“Grid Code" shall mean the Indian Uleciricny Grid Code and a3 amended trom tline
to time:

“(rrid System” shall mean the Cenural Transuussion Syséem; .

“Tmplementation Agreement” in shorl “FA™ shall mean Agrecment cxeguted

L . LY ) I P Ll AT mn v me e [ I R ) [ R R ST Pt R e aeme
MEbwEsrn L1s Ly Dol L.ldlclltibgﬂlll, Med e g e LAl 2 TG L odpalt LAV EREET.

“Tndian  Governmental Insiruniencality™  shall mean  Govenunent of tadia,
Government ol anv State in lodia or any mimisiey, deparunent, board, authority,
ancney, corporalion, comnu=sion under the duect or ndirect control of Governmeent
of buidia or any Stale Government or hoth, any political sub-division of any of the
ncluding any court or Appropriate Commission or tribunal orv judicial or quasi-
judicial body 1o lndia, but exeluding the Company and CSPHradeco;

“lostalled Capacity™ shall mean (the sunmunation of the nameplale capacitics of all the
Linits of the Generating Station or the comesponding capacity of e Gonerating
Statien treckoned al the gencrater Wwnninalsh, '

“Interconuection Point” shall mean the phvsical peint or points of the outpgoing
santry ol the Generating Station where the ransfer of slecwical power accurs for
fulfilling the obligalion o the Coupany o defiver the Contracled Ouiput aind
Contracted Capacily e CSPTradecey

“Interface Meter™ shall mean the meter used lor aceouniing and hilling of elecmcity,
cimneeled at the lkcrconncction Fowmt,

A etwergn SR Tendaen & e DR Fower [ e
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“Intra-state Uransmission System” or “State Transmission Systeny” or “ST8T
shall mean wiy system Tor convevance of cleetricily by transmission lines within the
arca of the State and includes all tansinission Vines, sub-stattons and assoceated
cuyuipment of fransmission leensee in the State!

“Law’ or “Laws of Tndin™ shall mean in relation to this Apreement, all laws
inctuding clectricity laws in foree in India and any statute, ordinance, rule, repulation.
notification code or any laterpretasion of any of them by an ndian Governmental
Instenmentality and having force of law wnd shall include all rules, regulations,
decisions and orders of the Appropriate Commission;

“] ate Pavmend Surcharge” shall have the meaning ax ascribed theroto in Artiche
. E
8.4.2 of this Agrecment;

“Letéer of Credit™ or “LC shall have the meaning ascribed thereto in Article 9.1:

“Lenders™ shall mean the banks, other financial institutions. BBI remstered non-
hanking liancial companies, mulual funds and agents or trustees of debenture/hond
holders. inchuding their successors and assignoes, who have agreed as at Finaneial
Closs to provide the Company with the debt financing and suceessor banks or
[inancial insiiotons o whom their inferests ander the Financing Agreemoents may be
transterred or assigned

Provided that such assipnment or transfer shall not relieve the Company of (s
obligations to the Government woder this Agreemient o awy manner and shall also
does ool Iead Lo an ovreise 10 G Baviigy oL uiE OuvCEe,

“Main Meter” shall mean the mater which would primarily be used for accounting
anud billing of electricity;

“Meter” shatl mean a device suitable for recording and / or indicaling consumption
of clectrical energy or any other quantity relaled with clecrrical system;,

“Metering Code” shall mean the code and / or the metering section of the Grid Code
covering aspects relaling 1o metering equipment, its installalions, operation and wse
foree or any amendiments thercof approved by the CLRC,

“AManthly Bill" shall mean & montlly invoice comprising Capacily Charges i
Laergy Charees, including Late Payment Surcharge i1 any as por the provisions ol
this Agreement,

“Nei Power™ shall mean gross power generated minus the auxiliary consunption {im
kwh;

“Naotice of Pefanlt™ shall bave the meaning as aseribed hereto in Article 14.3 of tus
AuTroerend;

A h.ul.wl.:uué&}"i':ﬁdem & S TR Povwer Lad, | Page 2
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“Outage Mansing Process™ shull have the meaning a5 ascribed thereto o the Grid
Code

“Planned Oulage” shall have the meaning as aseribad thereto in the Grid Code;

“pradent Ucility Practices” shall mean the practices, methods and standards that arc
generally accepted nalionally from time to time by cleerric utility industey for the
pupose of ensuring the safe operation, repair and mainienance of the Generating
Station and which practices. methods anct standards shadl be adjosted as necessary, o
take account ol

- operation, repair and maintenance guidelines given by the manufaclurers,

-~ the requirctaents of Taws ol india, and -

the physical conditions at the sile on which a Geperatng Station is located,

“Regional Energy Account” or “REA™ shall mean the accounts of power and
crorey as issued by the relovant RPC secrelariat or other appropriate agency for cach
Week and for cach Momih, including the revisions and amendments thereot,

SRLDCY shall mean the velevanr Regional Load Despatch Centre ax defined in the
Fleotricity Laws i the region ia which the Progect 16 located:

“Rehate” shall have the same meaning as aseribed lereto in Aricle 8.4.1 of this
Agrecicnt,

s

o
“Regulations” shiall ineai auy rogilalions Wby by Qi oLhs s e RiccHEicliy
Ay, 2003, and as subsequently ancnded from tme Lo ling;

“Seheduled CORT shall have the meaning as mcentioned e Article 41,13 of the
Iiplenicntation Agreement dated 06,08, 2009 Tor the Lnit or the Power Siaton, as the
cast may be

“Sefllement Period™ shall mean 1he time block lor issue of dailly generation and
drawl schedules as provided in the Grid Code and communicated by the REDC,

“Siate” shall mean the State of Chlattizpach.

“State Load Despatch Ceatre” or “SLIDCT i refalion e a Stae, shall mean the
cenire sir establishiod wnder Sub-section (ol Sectien 31 of the Electricily Act:

“State Transmission Litlice™ or “STUT shall mean the Board or the Goveriment
Company specilicd as such by the Siale Governaent under Sub-section (1} of Scetion
39 of the Act. CSPTCL has been speciBed as the State Transmission TIahity (STU) by
the Government ol Chhalusgari;
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Suppicmentary BilF® shall mean rhe bill raised oy Company forany amount die
[rorn the CSP U radeeo, other than the Moothly Bilk or a bitl vaised by CSP Teadeco [or
ary armount duc from the Company and as stipubated in Ariicle 8.3 o this Agreement,

“lantfl” shall wesn the Capacity Charges and  Lnergy Charges pavahle by
CaPTrudeco tor purchase of Conracled Power under this Aereement as determined
n accordance with the relevant regulations of CLRC from time to time and approved
by the Appropriate Commission, if cequired:

“Termination Notice™ shall have the meaning as ascribed hereto in Article 14.4 of
itns Agreement;

“Transmission Charges™ shall mean all ihe upplicahle transmission chares payable
10 POGCIL or any other agency 1o ulilising their Transmission Svatem i relation to
transfor of Conlracted Capacity and Contracted Quipot to CSP Lradeco;

“Trapsmissiom System” shall mean the Hnes, sub-stations, communicalion, and othor
assoctuled  facilitics and covers entive nansmission systcin withoul any specific
reference to any lines ur sub-stations and will automatically cover all new additions,
modifications, up gradation, augmentations and expansion of Fransmission Syslem
by T o1 other agency:

“Unit{sy” shall incan the unit of the Power Generating Station:

T 1 [T B ...!'..._._l. LI A B LT 1. ' S .-
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2. ARTICLE 2: AMENDMENT

2.1 Tlus Agreement 15 ntended by iie Partics ax Lthe linal expression of their
©oagreenent and s intended also as g complele and exclusive statement of the tenos
of their agreement.
2.2 This Agreement shatl not be amended without prior wiitten conscit of the GoCG
i any manner which may alleel the ngzhis and interests of the Got .
e
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3. ARTICLE 3: TERM OF THE AGREEMEN:I'
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Fifeetive Date and Term of Agrecment:

1his Agreement shatl come into oree from the dale of signing of the Agreement
Jor all purposes and intent. The testn of this Agreemaent is o a period ol twenty
{20) years from the datc of commencement of supply of clectricity by the
Company oy CSPTradeco, unless extended as per Article 3.4,

Conditions Precedent ;

The Conditions Precedent and oblipations of the Partics with repard thercto, wre ay
zpecificd botow:

{1} Fach Party shall make all reasonable endeavors jo satisfy the Conditions
Precedent within the tme stipulated and shall provide the other Party with

Csuch teasonable  co-opermtion as may he reguircd  upon  mudual

understanding of both paries, to assist that Party o satislivine 1the-
i F ] ¥ing

Conditions Frecedent for which thi Uarty bs responsible,

fii)  The Conditions Precedent regiaived o be satisfied hy the Company shall b
deemed Lo have been fulfilted when the Company achicves Financial

Closure within thirty (30) wonths rom the Edlgctive Date of TA, and

(] within 36 {Thirty Six) months of the Lffective Pre of 1A, awarded the
Engmeering, Procurement and Construction  contract (“"EPC conmwact”™ or
muin plant contract for botler, turbine and penerator (“I31G7), for Lthe

Project and shall have miven to such coutractor an irrevocable Notiee To
Proceed (INTP)

e Companty shall protaply inform CSPTradeco when ane Condilion Precedont
) I ; )

for whiclt it §s sesponsible, has beo satsdied.
KHight 10 Terminate:

-

(@) 11" the Condittons Precedent Tisted in Scction 3200 are not satisfied by the
Company within the Ume preseribed there in, or sueh extended Ginie as may e
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mutusdly agrecd  botssam dhe Partics o weding, teen the CSPTradees may
terninale this Agrecnicnt in e soanser providged in Article-14.

(k) Fhe Company agrecs and undertakes to duly perform and complete the
Cactivilies aathin the wime stipulaled, unless such completion 1y alfected due 1 the
CSPTradeco fafdure 10 comply wilh theie obligations under Article 4.1 of this
Agreement or by any Foree Majeure event or i any of the activities is specihically
walved inowriting by the CSPTradeco. The Company shall piake all ressonable
cndesvours Lo salsly the Condilions Precedent walhin the time stpulated and each
Party shall provide the olher Pany with such reasonabie co-operation as may be
reguired Ao agsist that Party inosaisiving the C imdiions Precedent for which that
Parly 12 responsthle:

&} The Company shall fulfi] the ebligation under Article-4.1.13 of the TA and
nod Tater thar & months prior W Scheduded COTY, filed an appropriale petiilon
befure the Appropriate Commission [or deternuination of lan (i for the sale of the
Cordractéd Power, ([ required.

332 Satistaccien of Conditicns Precedent by the CSP Tradeco:

The CSPlradeco agrees and undaitakes w duly perlonm and complete the
frllowing achivities within the tine stipulated, unless sueh completion is affeited
thuz to any Force Majeure ovent or i any of the activitics 18 specificatly waived in
wriling by the CSTraleen, The CuPTradeco shall maks all reasonable ende

t Hdlh]‘v the Conditions Precedent within the time x11p11]:11ed and each Party shal
previde the other Pacty with socil eeasanabie co-operation as may be required 1o
assist thal Parly in .3;11.15I"3."1111_1_ the Conditions Precedent for which that Party is
tespoisible

(i The CSPTradeco shall have, not kaler than 2 menths from the Elfeciive
Date, obtatned from the ST andfor the CTU as may be required, Tong Term
Access for fransmission of the Conracted Capaeiy and Conlracled Output frowm
the Delivery Point; '

323 Consenquences of aoo-fullillment of conditions under Article 3, 2.1 & 3.3.2:
(i) hs case o inahilily of eiher by the Company or CSP [tadeco as the case
may be, to Ll he condilions specilicd m Artele 3201 ar 3.5.2 due 1o any Foree
Majetire event or waived by the other purly, e toe period for fullilment of the
Conditen Precedent shall be exfended for the peniod of such Foree Majeors
cvent, subjcel o muximum exiension poried of cightcen {(18) Months,
CONLILOUS oF non-continucus in aggrepate, | hereatier, this Agreement muy e
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terniinated by cither the CSPlradeco or the Company by piving a notice of ar
lcast thivty (303 davs, in writing to the other Party.

This, however, will nol shsolve the Company lrom pavment of damagees o
CETErdCIL arising out of such lemmmation.

(b} IF the Company lails w uchieve COD ol each of the Unis on their
wspective Scheduled Commercial Operation Male as specified m this Agreement,
subject 1o condillons mentioned 1o Arbiele 3.2, e Compuany shall be liabie 10
reimburse the Transoisston Charges paid by CSPTrdeco to CLL or any other
agency lor the iranmnisaion symom associmed with the evactiation of Usntragied
Poveer from the Projeet under tlos Agrecmeni. Provided thal rhe above failure of
the Company 1s ool doe o toree majeure conditions and nol die to reasons
aticibutable 10 CSP'radeco.

Irmunediately after Cold, a BG doc an amount of Bz 18 ( Bichtcen) Crores {worked
out on the basis of Bs 4 lakhs por MW of contracted power) Tor the temm of the
PPA towards Pecformance Sceurity Deposit shall have to be submitted by the
Company, the vahidiy of wiach shall be cxiended from time to tine till
lermination ol this PPA.

Fatengion of Term:

Price o of beosl oo hundicd sod sabibe davs (VEG befoeg the Hanies Diare aither
Party may pive a wrilten notice 1o the other Party ihat it wishes fo extead tlus
Agreement for an addivonat pemod.

Lpon the receipt of the notice from 2 Party wnder Article 3400 above, the Partics
shall in good farth nepotiate the twrms and gondifiens Tor extension of the
Agreement including the revision in {ariff and peried of extension and it the
Parties mntually agree on the above, the Parties will enter inte an aimendment o
thizs Agrcement, Provided that any extoasion to this Asrecorent shall be given
eflect aller the approval of GOCG.

Early Termination

This Agrecmenr shall lerminale belore the Fxpiry D,

a) either the Company or e CSPTradeco wreninates i Agreement pursiant
o Article 14 of s Agreement: or '

b1 Tosuch other circimstances ax the Company and CSPTradees uay agree, in
WITLINE D OF

e i the event of termination of BA
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3.6

Survival

The cxpiry or lermipation of (his Agreement shall not altecl aoerucd righls and
obligations o Lhe Pares under this Agrecment as per the terms of {hiz
Apreement, nov shall it affoer any contimung obligattons  for which this

Agrecment provides, cither capressly ur hy necessary implication, the survival of,
sl 1L CHpIny o lEnmiTmien.
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4,  ARTICLE 4 : RIGHTS & OBLIGATIONS For SUPPLY AND
OFF-TAKE ' :

4.1 Obligation of CSPTradeco

411  The CSPlradeco shall be responsible lor:

(i}

(i)

{iti}

(1%

(vi)

Payment of the transmission clarpes, wheeling charges. transmission
losses. REDC and ST.DC charges as determimed by the Appropnatc
Conumission wwh all other chiarges, taxes, cess, lees, levies and dotics
applicable 1o the peasaeion, safe, purchase, despaieh and transmission of
the Coniracted Power, s appropriate agencies;

Off take Contracted Power and pay Monthly Bills and Supplementary
Bills in accordance with this Agresment;

Co-operate with the Company (o faciiitate the inilial and periodic
Performance Tests and Commissioning of the Project:

Chidtatnimy long term aecuss for adequale transmission capacily from CTLY
ST Lor evacuation ol Gowt's share of Contracted power;
2yaen and neamiain the Letter of Credi as reguired under fhs emnsqnd

conredisioms specified in Articie 9 of this Agrecnacit,

Fulfilling atl oiher obligations undertaken by it under this Agreement and
1A

42 Obligation of Compuny

4,21 Subject to the temms and conditions of his Agreement, the Company undertakes
10 be responsible, at its own eost and nisk. dor: '

{i}

P12 bl
'

v

ST
;o

Exccutitg the Project in a timaely manner 5o us 1o eiable each of the Lnils
and the Power Station as g owhole o be Commissionzd wot later than 1
Scheduled Commercinl Operations Date and such that as mueh of the
Contracted Power as can he made availuble through the use of Prudent
Utility Practices will be made available reliably 1o ineet the CSPTradeco’™s
scheduling und  despatch requirements  throughoul the term of tins
Agreement; '
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(i) Obluining and maintaining v foil foree and eifect all consents requircd by
i pursuant to this Agreement and udian Taw,

(iily  Making available the Contracted Quipul and the Contracted Capacity
through the use of Prudenl Utility Practices refiably 1o mect the
CSP  radeco’s scheduling and dispatch reguitenients throughewt the teim
of this Agrecment;

(iv)  Procure the reguirements of elecuicity al the Project  {including
© eonstruction, commissioning and starl-up power) and o et i a amely
manner all formalities [ getting such supply of clectricive:
(v Ensure Coal supply and other inputs reguired for delivery of Contracted
Power throughout the Term of Agreement;

(vi).  Fusure Coal stock adequate for 13 days of generation ar &3% PLE
throushout the Tera of Agrecment;

(will  Comtinue to maintain all msurances required 1o he taken in respect of this
Project. as required by this Agreencnt, the Yaws of Tndia and TPrudeat
Livlity Practices, till the expiry of the Term of Agrocnient;

PRV Provide oo oty basis vokevanl lenmanin v PO Station

specilications which may be required Lor tnierconnocting systoin with

Lranstaission system amnd

{ix1  Fulfilling afl other obligaions undertaken by 1L under this Agreement and
arising i accordance with tie provisions of Tenplementanen Agreemcit
{IA).

£.2.2  Submission of pregress report, projeet related Agrecments:
The . Company shall endesvour to furnish o the Lnergy Department, Govt. ol
Chhatlizparh o their nominged ageacy, quarteily progress vepors ol aclual

progress of the Project and shall give all such other relevant lormalion 48 may
be reguirad by the GoCG or their nominated agency.

M h-.t';wé‘:;&ﬁ):;SP'[-HHJL‘CD G dis DB Power Lid.

4 4 “:_IH_E'_i %:‘-\
oy )

: _,;'é-r ‘@,ﬂ‘ {;‘__;‘ti

A A B

il'., "y F_.f r.:ﬁ; i .

- 1.\_‘?%%#".““{# {\ ;rﬂ
A e




4.2.3 T provide all information required under Approvals :

The Company shall provide all information and supporting decwnenration
requited to be submitied undey Law, by any Competent Authority,

4.2.4  Scheduled {CGT):

The Company shall achieve Commurcial Operation Date as per the schodule
mentioned by it under the Implementation  Aprecment or Bulk  Power
Transmiseion Soreemenl oxecnted with PGOIL, Howsver, stmstdesng COTY a5
per TA shall now relieve the Company from the pavment of transmission cliarges
pavable W PGCIL by the CSPTradece for the delay in COD from the date
menlioned in BPTA.

. 4.2.5 Revised Scheduled COD;

The Kevived Scheduted €O of any Unit shall be mutually discussed between the
C8PTadees and the Company provided Company aprees 1o pay share ol
CSPTradeco transmission charpes to POCILASTU o other ageney for the
extended period, as per the terms of aprecment entered into by the CSPTradeco
witit PECILA T Tor establishment of transmission svstom,

4.2.6  Representations and Warrantics of the Company:

The Company represents and wamrants that ay of the date hergof, Ccxoepl s
disclosed alherwise in the Disclosure Schedule -

{a) The Company 15 4 company duly registered and validly existing under the
laws of lndia and has all requisite fegal poswers and anthority to execute this
Agreement und carry out the terms, conditions, and provisions hercof,

(by  lrhas the Nnancial standing and capacily 1o undestake the Droject

{<) I35 suiyect e cevil and commercial laws of Tndla with respect o this
Agrecment snd it herehy expressly and irrevocable waives any iomunity in any
Jurisdiction n respect thkreol

{ed} It has complicd with all Laws und has nel boen subject o any fines,
ponalies, injunctive reliel of any other civil or criminal liabitities which in e
agercgate hive or may have material advance offect on i financial condition or
ts ability to porlorm s obligations and dutics under rhis Agreemiont.
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{c) There are 1o actions, suwiks or prbf,::edings pending of, 10 the Conmpany's
knowledpe, threatened against or affecting the Company befure any Court or
administrative body or arbitral tribupal that might materially or adversely affoct
the ability ¢ the Company to meel and cary out s obligations under this
Agresment.

(£} The Company has duly paid afl rents, royaltics and all public demands,
including provident Fund dues, gratuity dues, employees State Tnsurancs duey and
autstanding sales tax, corporation tax and all other faxes and cvenues due and
outstanding and that ne adachments or warants have been served en the -
Company U respect of sales 1ax, income lax, Government AO0 Kevenaw and
olher faxes.

(4] ‘The exccution and delivery by the Company of this Agreement las boeei
duly authotized by ail tequisite corporate or parlnership action, and will not
contravens any provision of or constitule a defaudt under any viher agrecinent or
instrument o whicl it is a party or by which it is or its properly may be bound,
and

th} No epresentation or wartanty by the Company contained herein or il_a;;t}n};
ather docement furmished by it to, or 1o any Governmerndal Agency 1n rv]atiml 75

- wlearances and approvals Lommm o, ml] contain any untrue stajes ot ol patar
faci or cmils or will omil o stale s material facf necessary ]11:[1(& ~.11-ﬂ11
representalion or wacranty no misleading. .

RIS

.3 Purchase pipid sale of Contlracted Power:

4,31 Subject o e terms and conditions of this Agrecment, the Conpany v neerlahes
o sl o che C8PTradece and the CSPTradeco undertakes to purchase the
Coniracted Power and pay the Tarill in accordance with this Agrecmeowut for the
Contracted Power supplied to CSP1radeco fom the Project at the Delivery ol

432 loless otherwise instructed by the C8PTradego, the Company shall scll all the
Contracted Puwer o CSPEradecn.

4.4 Right to Contraceed Powver:
44l CSPTradeco undertakes to purchase power up o the Conlracted Capacity for a

period of twenty (203 voars at the Tarfl delermined in accordance with CERC
Regulations and approved by the Appropriate Commission, il roquired.
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4.4.3

44.4

4.4.6

I addition, the Company shall be wnder obligation o supply the Contragred
Cutput 1o CSP Pradeco, al the Loerey Charees as determined in accordancs widy
CERC Regulations and approved hy the Appropriate Commission, if required.

The Contracted Owiput to be provided at Hoergy Charges shal] be compuled based
on scheduled genevation ol the Power Stion, The quality of such pirwer shalt be
firm power and at no time the Company shall be supplving such power less than
nincly percentage (Y0%) of the percentage of the Contracted ( e, Fuether such
percentage shall ool be more than one hundred and ton percentage (1 10%) during
the off-peak perieds, The ofl-peak period shall be notified by the Appropriate

cLommissim Fomr L ootdmo The above conditons ars ubied w the

regulations of CERC and the provisions of (.

UsPimadeco has exclusive tights o sell such power on behalf of GOCGL It has
exclusive rights to exchange and dispose off power 10 any other party directly or
through power exchange subject to availability of open access.

Subject (o other provisions of this Aprecment, the entire Contracted Power shall
at all imes be the exclusive vight of the CSPTradecir W0 purchase the Conteactud
Power from the Corpany. The Company shall ot grant to any third purty or
allow any third party to obtain any entitlement to the Contracted Pewer,

- Motwithstznding “uticle £.4.4, in the event the CSP T radeco fails to despaish atlar

part of the Contragted Power at & by time, the Company shatl be entitled 1o sell
such non despaiched Conracted Power to third partics. For any such thivd party
gale. all open access charges including tosses shall be payuble by such third party
as por regnlations (=) of the Appropriate Commission]s).

Consequences of sale under Clause 4,4,5 :

Tn the event the Corpany sells power weler the provisions of Article 4.4.5 the
following condilions shall appty :

i1 the C8PTradece shall continue to be fable 1o pay the Capacity Charges
' determmined as part ol the Tarlft, 1w the Company for such Coniractod
Capacity.  Furhermore, in such a case, e sale pricd reulized by the
Company i escess of Variable Charpes determined as part of the Tarif¥,
shall he shaved by the Company aud the CST"Iradeco in equal ratio. ‘The
Conupany shall maintain accounts and provide all details reparding cost of

sale ete. o CSPTradeco in respect of sucl sales under Clause 4.4.5,
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{u} where the sale under Clause 4435 by the Company 5 copsequent 1o 4
 aoties issucd by the CSPTradeco 1w the Compuny indicatmy s
unwillingness to purchase the Contracted Tower or pat therec! lor a
" period specificd in such notice, the CSPLradeco shall be cotitled to reguest
the Company for the resumption of supply of the Contracted Power al any
time, however, the Company shall net be under obligation to resunt: such

supply carlier than the period specified in the said nutice,

447 The sale under Unscheduled Interchange shall not be considered as sale to thivd
pariy {or the purposes of this Agrecment,

4.5 Dclivery Point:

458 The Company will sefl the Contracted Tower to CSMTradeco at Lhe outaning
wantry of the 400 KV bus of Power Station switchyard.

452 e Coptracled Power shall b evacuated by the CSP fradece through dedicated
ransmission line constructed and owned by (he Company, whiclh shall be
commected to the existing/proposed WR ransmission systeni ownaed by CEU from
the bus bar of Bower Station of the Company. ' a

4.5.3 Tor whecting of the Contracted Power from the bus har of Power Station of the

o Cenmeany to conneeling, peint of (TR he feangmiasien chasgas e g of
Compay's transmission Hne shall be payable by CSPTradeco to the Company by
way of capacily charpe, Aceordingly the Company shall include the scost ol
dedicated transmission ling W the Project Cost for compuiation of Capacity
{Charpe

4.6 System of Supply

The supply of Comdracted Power to CSPTradeco shull be at nominal frequency of
a0 Herlz and ar a potential of 400 KV subject o varation limits permilicd by the
Crrid Code applicable Jor the transaction, as amended from tme w time, Lhth the
rties shall take all measures expeditionsly 1o restore the frequency within the
fimil as stipulared in e applicable Grid Code, as amended from time to Time,
coneurrent with the directions of e SLDC/RT I i any.
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4.7

Non performance of eblipation

Afrer the Comumnerciad Operation Dale, excepl [ reasons of Voree Majeure, 1f the
Contravted Oulpud andfor the Contracted Capacity 15 not made available in (ull or
parl thereod by the Company as per the torms ol s Agreement to CSPTradeco
for reasons atmibotable to the Company for a period of cqual to or more than Two
(2) continuous months or four (4} non-continuous months in g Financial Yeur,
then it shall be treated as a Company Bvent of Defaull as per Article 14.0 of this
Agreement. Further (he CSPPradceo shall have (he right to ask GoCG 1o
withdraw all facilities extended to the Company under the 1A or avatled by the

s Ff{'{‘:"}iiﬂ‘v’.

In addition to the above, for every additional day, of non supply of power by the
Company 1o CSPlradeco, beyind the period specified in the para above in this
Article 4.7, the Company shall pay a penalty to CSIPradeco for the amount
cuivalout fo dhe lowl Capacity Charees (i Rs.) corresponding to the Contracied
Capacity thal woubd had been drawn by CSPTradeco in rormal conditions om
such day priveaded such total penalty charges shall nod exceed two (2) months
Capacity Chargas,

Notwithstanding shove penal provision, no capacily charge shall be patd to the
Company for the davs on which supply ehligation wis not mads by it
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4.1

ARTICLE 5 OPERATION AND MAINTENANCE

Operation and Maintenance of the Power Stacion:

The Company shall -be responaible at s own cxpense lor cosuring that (w
Gencrating Siation i operated and maintained aceordance with all lepad
roquiremcts, including the terms of all Consents, Clearances and Permits, Prudent
Utility Practices, and In particular, the Geid Code, 50 as to meel ils abligations
under this Apreement and so as ot Lo have an adverse eftect on the Grid operation.

Scheduling & Dispateh:

{he Company and CSPTradecn shall furmish their generation schedule & drawl
schedule respectively in wecowdance with the scheduling & dispalch procedures
specified by the REIDC from Lime to time under (he Crid Code, including prosasions
relating o the implementation of Availability Bascd Tarill, i so far wa it rebales [0
e mutters connected with Scheduling & Dispatch, Prudent Utiticy Practices and
Toghnica! limils of the Power Plant.,

0y the event of a Forced Oulage, the Company shall infonn, mowriueg, o e
concerned REDC and CSPTradeco, the reasons and the detals of oveurrence ol
sach Forced Outase, The Compemy shall fwrther inform abous the aature of the
wnth 16 be eapred out, the egtimated dme sequired 10 comniel oomo e latesimas
by which in its opinion the work should beg, conststent with the Frudent Llialily
Pracrices.

Planned Quiages:

The Company shail, on a year-ahead basis. luraish w the RLDC, s oudnge
programme as per the RLDC outape planning process for the next Finw wial Year
wnder the Guid Code. The Company shall also give a copy of such outage
aropramme o CSPTradeeo so thal it can plan its power procurement in advance.

The Company witl adlicee wr e Planned Qutage sehedule agreed to by e KD
and as modified from time 1o thoe by the REDC,

Coordiration among Parlies:
The Parties horein agree that the issues relating to interconmestion, evaeuation,

tramsiaission acilities and issucs relaled to mer-wdility metering, and coordimation
with the Gaid System will be decided and setiled botween the Parties mutually or as
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per any agreements execuled between them and subsequently, o ol being able 1o
redch i1t a mutual agreement, shall be deadt with the provisions of the Ord Code.

Maintensnce of Records:

1 Fach Party shall keep complete and accurate records of the mieter readings-and olher
records nevded to reflect power exchunge between the Partios for cach Settlement
I’eriod and Flecrical Output of the Generating Stalion on a cowinuous real Time
bazis;

2 Every Parly shall have the right, upon rensonable PEHOT NOtice, 10 examine he
records and data of the other Parttes relaling to this Agreement or the opcration and
mainlenance of the Power Station at any time during normal office bours on normal
huisiness days.
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1

ARTICLE 6: METERING AND ENERCY ACCOUNTING
Inter-connection point snd beundary:

The Partics agree that Lhe inier-connection boundary between Compuny's Generating
Sation and CSPlradeco shall be the oulgoing foeder pantry ol the Power Stanon
switcliyard, "Lhe swilchyard assoctated with the Generating Stwion and the Dedicated
Trunsmission Ling for interconncetion with Uie Mierstate Transmission Swstem shall
b umder the control of Company.

The Partics herein agrec .that, s any suinieguent date adier sighing this Agrcement,
any change m above arrangement of inter-connection Boundary and ¢ ot 1o operation
and conbrol of switchvard associated with the Crenerating Starion of Company,
effected as per orders of the CLRC and agreed through muluwal aprecinent, botween
Company and CSPTradeco shall awtomatically apply to this Agrecinent without any
further action.

faterface Metering Podnts:

The mcters for mewswrement o) Conteacled Power & enercy for the purpose of encryy
dccoununy andior billing shall be provided ar the Iner-connection. Pomis) of the
Conmpany’s Generating Stadion.

Main Molers ar e ntirconneciion Pomtist shall be owned and mwainting i
Company. CsFiradeco shall provide Check Meters at its own cost wt all the
Inlerconneetion Poivii. Cheek Meters shall he owaed and mainttined by CSPTradoco
bud the salety and custody thereot shalf be the responsitnlity of the Company.

[nspection and Testing of Meters:

The Parties agree that the inswdlation, seabing, mispection, calihration, maintenancy
and testing of weters shall be in accordance with the relevant clawses ol the Metcring
Code,

Meter Reading:

Mulers for messuring the cneroy Mow tor the puepose of cacrgy accounting and
biliing slall be programmed so as o reaister and store the readings [vorn MO0 hrs of
the first day of the cwment month te Q000 hrs of the lirst day of the subsequent
faonth. Joiot monthly ineter readings of the meters for (he purpasze of billing shall he
tahen {1 downloaded simultancously by both tie Partics on the first day ol the
subsequent month and confirmation signed by the anthottsed representalives of the
Company and CSP{radeco. No notice is required w be issued lor mondhiy jomt meter

| Mage 20

L LR L
BT T
[

it

o
\ : ey

. - ca 1
SIS g )
RO

o
A
i




readings. Incase any ol the above paries 15 ol able to artend the jon meter readings

b the specified lme, (he mcter readings taker by the other parly {ies) shall be
cousidercd comelusive and binding o otlier party (ies), unless a written objection is
frled hy Lhe Party, who failed 1o atiend the joint meter readings, within seven {77 days
of communicating such réadings to them.

1
a2

(.53

6.5
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Any dispute betwéen the Parties in relation 1o metering, hifling and seulemoent shal]
be resolved in accordance with provisions of the Article 13 of this Agrecment.

The Company and CSI*Tradeco shall be entitled 1o have access o Lhe metering data
feoan the neiering Insrabiation wlas] b the Povier Stagon and the Detivary Paing
throwgh appropriate technology for theirise,

Notwithstanding anything contained in this Agreement the Partics hereby agree that
the anstallaton, lesting, calibration, collection and transmission of meter cutput
icluding 1ts periodicity cte shall be tn accordance with the provisions of 1LGC and
orders of RLDC from iime to lime.

Ilnergy Accounting:

The energy accouring shall be in avcordance with the provisiens of rhe Grid Code
or any other change in wmethodology of energy aceounting as decided iy the I{SP'““
The RPC secretariat or othet appmprmt: LNy v.LH lS:.uLJ ['u._blf}l'ld] Prl_ y
Amnopin TREAY hasn o the Aalp provided b the R ajeid v o ths
Meters and Cheek Meiers: delivered by the Coinpany pur.quam Lo Lhis Article and
such RUEAS shall be subieet to subsequent cofvections. The REA as finalized shall
b binchneg on the Parties.

Trunsaission Loss

All applicable tansmission losses associated with the purchase of Contracted
Poswer by ChlfTradeco under thiz Agreement shall be borme by CSPTradeco
mehiding the transmission Josses 1 any appiicable to Gencratr up lo the Delivery
Powt ad dovied e accordance with the Peint of Cooneclion transmission charpes
resulations o CERE.

i ease comimon Dedicated Pranstiission Tine s uillized for iransimission of power
from Generating Station o pooling sub-station of PGCIL, the transmission losses
between the oulgoing ganiry of Power Station of the Company and pooling sub-
station of TGCIL shall be shared by the Company and CSPTradeco in proportion o
therr share of pover lmuﬂ frausinitied.
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ARTICLE 7: APPLICABLE TARIFF

Applicable Tarifr:

Both the Parties agree that the Taril lor supply of Contracted Power 1o
CSPlradeco from the Generating Station” of the Company under this Agrecment
shall be determined in accordance with CERC Repulations feom time o tinie s per
the provisions ol Schedule 1 auttached to this Agresmcnt and approved by the
Appropriate Comuission, il required.

bt case the Tariff is un determined prior o the conunencement of commersial
operation of the first go neraling Lait or the Power Station, as the case may be, the
Tartics agree to joindy work out an ad-hoc tatiff bused on the CERC's taniil
egudation for the applicable pefiod. Based an the ud-hoe waeli) te CSPTradeco
shall make a provisional payment to the Company, HlL]'.I_]rJ(,f to appropriate
adjustment 111 the final tari(l s determined in secordance with CERC Regulutions
anel approved by the Appropriste Commission, if requized.

Initre power shall be governed by the CERC regulations in force.
R Charges:

1he seheduling and RLDC charges, as determined by the CERC from time Lo tine,
)yl he d]:nphcahh d]'ld pavahic in RT.DC sCparRE v Ty 0SB Tradsen,

Towees Lid. _ | TPage il




8. ARTICLE 8: BILLUNG AN PAYMENT

8 b All charges under this Agrecmient shall be billed and paid m accordance with the
(ollowing provisions:

From the Commercial Operation Date (COD) of the Project, CSPTradeco shall pay
the Company the Tariff comprising:

(i} Capacity Charges:
(it} Tnergy Charges or Variable Charges; and
{iit)  Incennive Payment,

determined in accordance wit CERC Regulations and approved by the Appropriate

 Cameission, 10 eeauited, The actual pavment shadl be made against the bomchiy Bills
issued by the Company for each Month, Adl TariUpavoients by CSPTiadeeo 5113[1 be
in fndian Bapees.

8,32 Monthly Bill: SR SR

§.1.3  The Company shall raise a Monathly Bill for each Billing Month on the basis of
REA issucd by WRPC and Lariff as applicable, For the purpose of UT bills propared
by the WRPC. weekly joint tmeter readiog shabl also be taken and  sent to
WRMCWTRTDC, as the casy may b,

2.1.4  The Company shall issuc the Montbly Bill by S day of the month subsequent 1o,
the munth in which e supply was alfected o CS5PTradeco. The Bills shall be
raised in the name of Desipnated Officer of CSP radecao.

(a) Provided that if the COD of the first Lindt Talls dunng the period bobween lhe
first (1" duy and up to and including he filieentl: {137 days ol a Maonth. the first
Ienithiy Bill shald be issued [oe such period of the Month,

{b) Provided luriber that it the COD of the st Unit falls afrer the [liccath Ll“:m
days ol a Moath, the [irst Monthly Bill shall be issued lor the period commencing
ivom tie COTY ol the first Ui until dhe last day of the nuntediately following
Mot
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5.0

Cach MMonddy Bill shall imchiele:

a)  Availability and cocepy account for the relevant Monlh as per REA lssued by
appropriale compeicnt authority which shall he binding on both U Partics fou
the prurpose of lling,

b €n the basis of the RLEA, the Company shall prepare and submit the bills to
CSPTradeco along wile supparling data, documenls and caleulations
accordance with this Agreement,

Motwilkistanding any thing cenlained inthis Aricle 813, ihe prucedure lTor

preparing bills shall be as under:

i1 Out ol the capacity declared by the Company, CSPTradeco s entitled for
5% and 2.5% {as delined in Contracted Output} of the coresponding
enersy 1o he supplied al Fnerpy Charpe al {irst charge. Accordingly oul of
total elecirical enerpy schediled o CSPTradeco in the REA the above 3%
& 2.5% {as defined i Contracted Ourput) shall be accounted first and
shall be charsed wl (e Lnergy Charges as determingd in accondance with
CERC RFagulations and approved hy the Appropriate Commission, if
requited; This shall be on annualised hass,

{1 Subject o the ahove in i) the remaining clectrical energy shall be
segonnted for, for the sueniv by The Conpany against the zovion of
Arlicie 4.4.1 of thix PPA Lo 30% ol aggregated installed capacily ot the
projeetand shalt be worked oul on el energy gencrated on real 1ime hasis
Cand available cx-bus, This <hali be chacged @t the Tarift as derermmed
accordance with CERC Repulations and approved by the Appropriake
Comimission; 10 requived;

The Company shall apen a bank accoun! a Raipur (e "Designated Account") for
all Tariff payments to ke made by CSPTradeco 1o, Company, amd notify
CSPTradeco of the details ol such account within tlwee (3) months prier to the
Sehediied COD, CSPTrudeco shall insruet s respoctive banker(s} o make al.
payments under this Agreement o the Designated Account and shall cause it
bankersy o notfy the Company of such payvments oa the same day. CSP1Tadee
shall also designate a tank accoont @ Raipaer doe pagments  be onade by the
Company, i any (nctuding Supplencotary Rilisg Lo the CsPEradece ond notify the
Company ol the details ol such aceount within three (33 ownths prior to the
scheduled COR




Paymenis

CHPTradecn shall acrange payiment of Bill0s)y within the Due Dale, The date of the
paymuent shall be considored the dale an which the amount has beoen credited 1o the
Dresignated Account of the Company ard shall be constdered as the date of pavinem,
for computation of Rebate or Late Payiseit Surcharge pavable, as the case inay be.

822 All payments made by CSPTradeco shall be appropriated by the Company in the

823 All paymens required 10 be mude under this Agreement shall only include any
deduction or sef off for:
{1} Deductions reowivesd b the Law: anil
(i} Amounnts claimed Py U5 radeco Trom the Cempany through an invoice
_ duly acknowledged by the Company re be payable by the € u:nnpan}{é;and
L L;[.at}LLLutl u» e {LUL'!J})&H_]' el ultnﬁ;.- {_;LF} LIEl'r‘: " t'i'_'t_'-v.:',;]_'li Wit e maid
wvoice and sch dxduction or set off shail be made 1o the extent of d
amounts not disputcd. Tt s elariticd that e Procwer shall be cntided e
claim any set off o deduciton wnder this Arlicte, after cxpiry of the said
tharty (300 day pueriod: and
(1] Rebates provided imder this apreoment; and
(iv) Adjustment o tarfl reguired by the teoms of Uis agreement but oot
rellected in the Moy Bill,

8.3 Supplementary Bilis:

831 Any aouut due to.either Party and payuble by either Party under dlis Apreemeid
ntler than wmounts set cut in o Monthly BIl shall ba payable wilhin rhirty {30
days of presenlation of the Supplementary Bill by cither Pany.
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ltlowing order ol priorily towards:
(1} Tade Payieost Surclarge, pavable by the UEMvadeco, 1 any,
(11} Carkicr unpaid Monthlv Bil, 38 any, ad

{111} Current Monthby 131l




8.4

g.4.1

..... 847

8.5

itehate for prompt payment and Late Payment Surcharge:

CSPEradeco shall be eligible for o Rebiwe ol vwo percent (2%) ol the amount of Bill
in case of any Bill paid by it to the Company through any maede ol payment within
seven (7)) Business Davs of Billing Date. Tn case of Bills paid by CsPTradeco alier
sevent (73 Business Days of Billing Date but prior to the Pue Date, CSP Tradeoo
shall be emtitled lor a Rebatle of one pereent (%), Such Rebate shall be deducted
from the amount of the Bitl by CSPTradeco ai the thne of pavenent and the paymenl,
shall be made to the Company accordingly.

In ase Wie payment of Bills is detayed by CSPLradeco boyond o peood of thirty (347

days from the Due Date, a Lale Payment Surcharge, a the rate of one point two five
pereeld (1.25%0) per month or part thereof, on the oulstanding ansowit for the period
of delay shall be levied by the Company on CSPTradeco and such Tale Payment
Surcharge shall be payvable by CSPlradeco to the Company in addition to the unpaid
atreonit,

Dvisputed Bill:

£.3.1 I a Party docs not dspute a Bill, raised by the other Party within thirmy (307 days

al recerving i, such Bill shall be taken as conclusive,

832 Ta Party disputes the wnount pavably ander & Morthly 3ill or a Supplermentary

Tty iled Parly shall walhies thiniy s

(the "Bill Dispute Nolice™) Lo the invoicing Pacty sething oul:

il Detanls of the dispuled amownt: its cstimate of what the correct amount
should he: and '

i) Al writien malerial in sapport o116 clatm.

#.5.3 W Llhe mvodcing Party agrees o the claim rased mothwe Bill Dispowe Notee gsoed

pursuant o Aricle 832 the involeing Party shail revise such Bili within seven (7)
davs of recclving zuch potice and if the disputing Party has alecady made the
exeess pavment, relund to the disputing Party such excess amounr within fifteon
{137 dava ol receiving such novice.

£.54  'the mvoicing Parly docs not agree 1o e elaim raised i thie Bl Dispuate Netice
imsied pursuant w Article 8.5.2) 30 shabl, withim Blieen (85} days ol receiving the
bull dispule notice, fTarnish a notice 1o the disputing Party providing:
1] Rewions [or 16 disagresment;
PP a benvesn f\*f'Tr)yj; & Mis DI Pewar Lid | Page 33
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8.5.7

8.6

s.6.1

87

10} Irs catimals of what e coreect amaut slwald be and
iy Adb written malerial i suppon of 1 counter-claam.

Upon receipt ol notice of disagreement 1o the Bill Dispule Netice under Article
£.5.4, authorised ropresenlative(s}t of each Moty shall meet and make best
cndeavours o amicably resobve such dispute

It the Parties do not anucably resolve the Dispute swithi fifteen (13Y davs of
_.'_'l._‘.UlI‘.i‘l‘ﬂ v rnatioe ab disaprecnend o e R D spsinpi Nolicy pupsansl o Anicle
8.5.4, the matler shall be reterred 1o Dhspute Resolution in accordance with Articic

154 of this Agreonent,

Pispute regavding o Monthly Bill or a Supplementary Bill 15 setled by
authorised reprezentative(st of cach Party mentioned under Article 8.5 ar by
Dispuite resolution mechanism provided in accordance with Article 15 of this
Apreement m favour of the Party, which mssued a Bill Dizpuse Naotice, the other
Paety shall vefund the amounr, i any incomcetly charped and collected from the
disputing Paety or pay as required, within ten {00 days of the s2tiement DI L]'lt
Ihspute. '

Start up power _

Thﬁ Lompruw shall I:u: |ez>ponalble lm tahm hmrl Up Power fm I thf: lhstrlbmmn

ac cmdﬂncc T 1tt1 law
mtatutory Dutics, Taxes, Cesses, Levies, fees and other charges

The Taridl determimed 10 accordance with CERC Reculations does not include any
glectricity duny 7 cess or othor such levy by the Projeot Srate Government, currently
applicabde oo the pencration andfor sale of cloctiicity and shall. if levied, be
payable by CSPTradeco to the Company novwithsanding anyiheng conlained i s
Apgreamenl conraey W0 1his provision.

The Taril delermined puriian o the other provisions of this Article-8 does not
include any charges pavable to the STDCRING, cost of transmissiom charges,
licenee foes, cie bovond the Delivery Point, all of which shall be home by
CSPTradeco.

Transoussion charpes and transmission losses as applicable o the Gencrater in
accordance with the CERC Regulations shall be borme by the C8PTradeco in
addition to the transmission charges and losses applicable bevond Delivery Point,
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0, ARTICLE 90 PAYMENT SECURITY MECITANISM:

2.1

a1

b1z

9.1.4

H 1.5

916

ald

enhanced § reduced gocordingiy,

V.etter of Credit:

CSPiradeco shall cstablish an wnconditional, irrevocable and revelving Letter of
Crredit (LC) In faveur of the Company. The LC shall revolve, only if aperated. The
Lelier of Credit shall be vpened with any scheduled commercial bank agreeable Lo
the Company within 13 diys prior to scheduled COD. The Company shall send
prior mumation of schedulad OO o the CSPTradeco at least 30 duvs in advance.

Ve Letier of Credit established hy CSPTradect’ shill:

{1} O the date it s ssued, have a term cqual 1o twebve (12} months and shalk
he rencaned annwdly:

(i) Be of a value equivalent 1o one hundred and five percent {103%)
multiplied by one (13 month cstimated { average billing {The average
filling shall be computed on the basis of estimated cocegy suppiy al $3%
load facter by the Company;

The amonnt of [0 shall be reviewed oo the basis of TantT pavments made tor the
previous ene vear by CSP1radeco to the Company, on the first day of April ol each
vear [or -:lct\,rnmmtmn of the AVITAge mnnth t:n’lmn and iy mnmmt shnll he

"‘"Ju

All costs relating (o opening and nuaiptenance of the Letier Ui Credit shall be home
v CSPlradeco; however, the Letter of Credit negotiation charges shdll be bore
and paicd by the Company.

The Company shall excreise ils right of making a draw! (rom the Letier of Credit as
A payment seeurity option only on the [ailure of C8PTradece Lo make paymenl by
the Dae Dute(s). The Company shall not make more than onc drawl in any monrh,

At amy thne, sueh Lerter of Credil amount falls short ol the amount speai (ied above
otherwise ian by ceason ol drawl of such Detier of Credit by . the Comparny,
CSI radeee <hall restore such shorliadl within seven (7) Buainess Lays.

i caze of drawl of the Teller of Crodit by the Company m accordance with the
rerms of this Aprecnent, the amount of the Letter of Credil shall be recouped by
CSP lradeco. o ensuee full payment ol the Company™s hills and there shall bo ne
defauli in 1O pavment to the Company i@ respect of supply ol power ander this
Apremenl,

PrA hewecer: CSP Udecn &840 TH Poser Lud, | lrapz 57




Third Party Sales on defanit:

Bolk

9.1.9

I the paynient sceunily mechanism i3 not Fubly restored within thirty {30) days o
the event of the payment default. Compuny shall be entitled io sell te electricity
gencrated by iU to the third parties without fosing claim on the pend) ue dues o
CEPTradeco. :

The surplus revenue over Uncrgy Charges recovered Trom sale to sueh third parlies
shall be.adjusted against the Capacity Charge liability, if any, o CSPTradeco. In
S the SUIHUS Eoveree ove e Daegy Chorges s hivher thaa the {ipacity
Charge lability of the CSPTradeco, such excess over the Capacity Charse liabilicy
shall be retained by Company.

911y The third parties to whom the power can be sold under Article 9.1.8 shall be cither

(1} Any consumet, subject 1o appiicable law; or
{n Any licensee under the Clectricity Acy, 2003,

Sales to any third party other than CSPTradeco shall cowse ond repular supply of

giectricity to the CSPTradeco in accordance with all ke wrovisions of thic

Agrecnent shall comumence and be restored within ve (8) days un which
4

TEF G nacs the dos sovmEntin Cooinnineeat dcaran Hhn Lelley of redln an

per the provisions of this Agreement.

Order ol Precedénee;

9111 The order of operating the payvinent security mechanizm in case of payment default

by CSP1radeco shall be as under:

ii Operation of Letter of Credit, and
(1) Sale o third party
nreg, |.‘l'=."1"t.‘-'f"-:!’f':’:f‘.;r"'fri{lﬂ--'_'i-;- d B g Ponee T PoMEe §R
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1.8

ARTECE.E 10: FORCE MAJIURI

fichinitrans

For the purpose of this Agreement, the Tollowing weems shall bave the meamng
given hereunder.

1.1 Aftcoced Party

B 1.2

[{1.1.3

(i} Anoaffected Party weans CSPiUradece o the Company,  whose
T waioioancshar booo i etrcd Ty anrovedt ot Yores Malooe,

(i) An evend of Force Mageure ablecting the CTU, which has affected the
[nlercemnection Points) thereby  canstg mability ol OSPradeco w
evacuate power flom the Power Station, shall be deemed to be an event ol
lorce Majeure affecting CSPleadcce subject to CTU and CSPTradeco
compliying with other requircments of this Article

(Y Any ovent of Foree Majowre alfeeting the performance of the Construction
Contractor or Fuel Oil Supplier or Ceal Supplicr or ihe transpout
comuractors under the Fuel Oil Supply Agreement and the Coul ‘iu'ppiu
sgreement shalt be desmed to he an event of Force Majeure which
Jmif'imlij. and adversely affoets the oblisatiots of the Compaty, xubjen 10
the, Crminany and stih Doostiacoen Dongractoy, Pasl O Sapeneeg
Supplier, transport confractors under the Fued Ol Supply Agweﬂw?ﬁe and
the Coal Supply Amreement complyving with the other requirements of this
Article,

|f{l|

Farce Majenre

A& Force Majeurs means any ovent or circumstance or combination of events and
cireumsrances includine those stated below that wholly or partly prevems oo
ungvoidably delavs an Affected Party in the performance of its obligations under
this Acrecment, but only if and o the extent that such events or circumstances ale
nor withie the reasonable conteol, dircetly or indiccetly, of the Affected Paty and
could mot have heen avosded 10 e Aflecied Parly bad aken reasonakle care or
curaplied with Predent Thilily Pracices;

1) Matural Foree Majeure Events-act of CGod, melwding bul noel brted 1o
Lightning, drought, e and explosion, earthquake, voleanie cruption,

landzlide, Hood, eycione, typhoon, lomado; and

{11} Mo Maturad Foree Mageure Fvenis

FEA holween CSFEE d-.,._u de ML TR Tonerer il PoBapc 39
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U7 hotween g5

{a) Any act o war (whether declared o undeclaved). invasion, ared
conflict or act of forcign chemy, blockade.: cubargo, revolution, riod,
insurrectian, lerrorist or mililary action; or

i) Badio active contaminaion or iomisiag radation ariginating (rom a
source o lodia or resulting from another Non Nutural Force Majewrs
Bvent  cxcluding  cireumstances where the source or  cavse  of
contamination or radiator 5 brought o1 has been brought into or near the
site by the Affected Party or those cmploved or cogaped by the Allected
Palty, or

(el Indusiry wide strikes and laboue disturbuanees having a nationwide
it 1 India '

{d) Any cxplosion, accident, breakage of facilities, plant or cquipment.
structural collapse or a chemical comtanibnation caused. by 8 person not
being the Adfocted Parly and not betng due o mherent deleets in the
Proqocd o the Transmission Facilites, or

(&) Any epidemic, plague or gquaranting, or

(fy Meteorite crash, alr crash. damage cavsed by objects [alling from
aireraft, or other flving devices or vebicles, pressure waves caused by
anemift croneriab dewicos Savelllng arsapersonin apged. shinwreesl | frais
wrecks, o7

(e} Strikis. sahotape, go-siows o shmilar indusinal disputes at the
Project or ol the works ol hoiler., steam lwrbine and penerator
manufacturer, or the Grid excluding such events which are Site spacitic /
and/or artrshutable to the Company or such manufaclareis. or

{hy  Expropriation. requisilion, conlscauon, naonalization, cxport or
Umport restrielions, reguiremends, aclion or omissious o act on the part of
amy  Government Instrumentality o any person conwolled by ow
{zovernment instamentality; or

i1 Archiocotopioal fndimgs that wore not reasonably foreseeable or
discovery of histwrically signiheant artifacts on the Sie; or

{j The revocation ar cancellation or delay in renewing {other than for
causs) of any Consenr, or

{k) Acts of povermunont, or compliance with sucly acts, which directly
affects such Party's abiliy to perdon s oblications hereunder. or

B patees L My LY Cowsr Lo, | Page 4
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BE Any evonl or clirewmslance of a nature analogous woany 0F Lhe
foreaoing.

.14 Foree Majeure shall not include
{i Any ovent or circumstance which iz withen the reasonable control of the
Parbies: and
(it 1he following condilions, cxeepl to the citent that they e consequences

ol ans event of Foree Mujeure;

Il R N R e }

i\_.'l

Y] v labiline, bote delivery, or changes mocost ol the planl,
machinery, squipment, materials, sparve parts, fuel or comsumables
for the Generating Station;

il Not-peormince resulting {rom normal wear and tear typically
CHRPCrIenCed i posver generadion matenals and equipment

fc) - Strikes or Jabour distwrbance af the facilities ol the Allecled Party;

feh) fnsufticicncy of finances or funds or the Agrcement becoming
onefous to perform; and -

e e — . e } '.'f.!' et . . . . . L . . —.,'..;;lr"‘-

e son-pertormance  caused by, or connected with, the Affecréd

Mary's mzolinont or intentional acts, creors or omissions, failure to
comply with an Indian law, or beeach of or defaudt wnder this
ApProcncnt, ’
Notice of Foree Majeure Event
The Affected Party shall give notice to the other Party of aony cvenr of Pogec
Majewre ay soon as reasonably practicable, but not later than zevan {73 davs after
the date on which such Party knew or should reasonably have known of the
cornmencemenl ol Lthe event of Force Majeure.
Such notice shadl be a pre-condilion 40 the entiffement to claom relief under this

Ayréement. Such nolice shall include fidl particulars of the event of Foree
Meajeure, its eilects on the Party claiming relief and the remwedial measozes
propased, and the Affected Party shall give the other Party reaular reports on the
[Hoiress of those remedial measures and such other information as the other Parly
may reasonably request albowl the silusation.
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HL2Z3 The Aflected Party shall oive notice o tie other-Pany of (i) the cessation of the
retevant event of Furce Majewre: aud (i} the cossution of the offects of soch cvent
ol Foree Majeure on the performuance of ity rights or obbgations under this
Agrecment, as so0n Ay practicable affer becotning aware of cuch of ihesc
cessations.

0.3 Availabde Relief for a Foree Majeure Event

10.3.1 Available relief for o Foree Majeuee event shall be Kmited o the extent that oo
Party shall be in breach of its obligations pursnant 1o this Apreement including
Labiiiy t ke padments i e exizar il Ue puiiafinanes of ity obiipatons was

prevented hindered or delaved due 1o 2 loree Majeure svent,

1.3.2 Howsver the extension of time Far such pavoient 4s entioncd in Article 10,3,
shall be allowed as per-the relevant provisions of this Agrezment.

1033 Extended Force Majeure

The continuance of an cvent of Foree Mueure for a periced of 18 consecutive
mosiths shall constitute Extended Foree Majeure. 1n the cvent of an Extended Foree
Mageuse, either party may wominate the Agreement withow any Turther fiabitity 1o
crther party from the date of suck lerminatio,
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H. ARTICLE I11: ASSYGNMENTS AND SUCCESSION

11.1 Succession and Assignment:

LT in the event ol CSPlradeco’s rights and abligations under this Apreement are
assigned 10 and { or succeeded by uny other entily(s) through @ future scheme of
reorganisation al a subsequent date diring the tem of thiy Aprecmenl, either hy
way of formation of substdiaries or spin-off or splitting off or re-conliguration oo
orie or morc enlitics, then the Company and CSPTeadeeo shall proceed as under:

(1} The gencration capacity contracted under this Agreernent shall he assi gned D e
drid allocated ‘amorigst the succéssor companics! Festructured company (ies} of o
CSPTradeco in the manner, propottion and from such date s may b specificd m.

the said scheme of reorganisation.

'} Ihis PPA shall be substiluted by new power purcluse apreements)
hefween Lhe succassor entitics for the capacity allocation as sel oul in such schemc
for renr@anisation.
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12. ARTICLE £2: GOVERNING LAW

12,1 This Agreement shall be governed by and construed 1 accordance with the Laws of
india. Any lepal proceedings in respoct of auy madters, claims or disputes wnder Lhis
Agreement shall be under the jurisdictton ol the appropriate courts in Bilaspur
{{hhattisparh®, '
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13.2

Lad

LIPS

ARTICLE 13;: CHANGE IN LAW

“Change in- Law™ means the ocourence of any of the following after Lhe
{iffective Thade of this Agreeruent resulung into any additional reCLITIng non
recurring expenditure by the Company or any income to the Company:

(N the enaciment, bringing into effeet, adoption, promulgation, amendment,
madification or repeal, of any Law, statule, decree, ardinance or othor law,
resulation, code or rule by any Tndian Governmental [nstrumentality or a
change in its interprertion of apy Law by a Competent Courl of Taw,
tribunal goverument or slatulory authority: or

(i (he impesitiom hy any [ndian Governmental Instrumentality of any
material condition in commection with (he issusnce, rencwal, maodificalion,
revocation of non-renewal {other than for cause) ol any Consent,
Clearances amwd Permits afier the Effective Date of this Agrecment: or

(i} any change in tx or introduction of any Lux or surcharge or cess levied or
simitar charges by the Indian Governmental [nstrumentatity on Lhe
goncration of cleetricity but shall not include any change in any
withholding tax on incoine or dividends distributed to the sharcholders of
the Company or change in respect of UL Charges or frequency intervals by
the Comumission,

Compensation lor Change in Law:

Ax o rosult of Change in Law, the compensation for any increase/decrease m
revenues o cost 1o the Company shall be determined and effective {adjusiment n
mondlily Tariff from such date, as mutvally decided, shall be payable subjeel Lo
rights ol appeal provided under applicable Law. Provided that the compensation
shall e payabie only il and for increasc! decrease i rCVENUES OF cosl 10 the
Company is in excess of an amoeunt cquivalent to 1% ol the total amount of Letter
of Credii for twelve (125 months in aggregae [or any Pinancial Year,

Nolice of Change 1o Law:

I Company is afiecled by & Change in law i accordance wilh Adticle 13 and
wishes 6 claim a Change o Law under this Article, it shall give notice to
CSITradeco of such Changs in Law and the elfcet on Company of the malter, as
saon as reasouably practicable after becoming aware ol the samne or should
reasonably have koown of the Change in Law.
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13572

Flie Company Hl}dﬂ be obdived 1o serve a nnfn:,e o CSPTradeco if it &5 beneficially
affected by # Change i Taow, In casc Company has not provided such notice,
CSETradeco shiall have the righi 1 1ssue sueh notiee 1o Company.
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4, ARTICLE 14: LVENT OV BEF iﬂ_ll AND TERMINATION

14.1

Company Event of Detawl

The neoarrence Al and conttruation ol uny of the foltowing cvents shall constiiule
- Ihe Company Event of Defult unléss such an event occurs as a resull ol
CSPleadeco Fvent of Default or due 1w a Force Majeure Bvent;

i)

1)

The Company docs not rectily s breach within a period of thirty (31)
days from a notice from CSPlradeco In this regard and repudiates this
Agpecincnl; or

The Company Bails i make payvoents, i any, o CSPLradeco in respact of
s oblipations onder this Agrecment for more than 90 days for an amound

exceoding Rupees Tweaty Iive lakhs (Rs. 25 lakhs); or

it

a) the Company assigns, nortgages or charges or purpors 10 assign, morlgige

of charge any of s wisers or richts related 10 the Power Siation in
coniravention of the provisions of this Agrecinent; or

by the Campany vansfers or novaics any of its relts and? or ohligations under
pany

iv)

V)

this ’HrLLment i a manncr umh ury Ly the provisions iof this Agroaimnent;

oo ?1 W |1 e |_-11ni-. fﬂpllﬁh::*

is in pursiance of a Law; and does not affect the ability of the tansforee w
perform, and such translerce has the financial capability 1o portomm, s
ubltgations under this Agreement ar

13 1o o ransforee who assumes such obligaiions ander this Agrecment and
the Agreement remaing cflective with respect W the transferce; or

il {1} the Company becomes volunrarily ur inveluntazily the suliject of any
hankruptey or insolvency or winding up proceedings and such proceedings
tetnan unconiesled lor a period of thiny (307 days, or (b) any winding up
or bankrupley or insolvency order ix passed against the Company. o (¢
Ui Company gocs into liquidalion or dissolution or has o receiver ar any
suntlar ofiicer appointed over all or substautially alf of its assets or oiTicial
liquidator 15 appointed 1o mowase 115 affas, pursiwent to Law, or

except where due 1o any CSPTradeea’s faijure (o comply with its material
chligations, the Company s in branch of any of its material obligations
presuant W this Amreamend; or
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vi) INon pectorinance of obligation by the Company as per Aaticle 4.2 ol 0y
Asrcoment;

vitg  Oceurrence of any ollwe event which iz specilied o this Agreement to be a
malerial beeach o detault of the Company.

14.2 CSTPTradeco Event of Belault

The occurtence of and comtinuation of any of the fellowing events shall constitute
CSPLradeco Cvenl of Delaull anless such an cvent occurs as i resulf of Company
Fvent ul Defuall ov due o a Poice Majeure vent

il C8PTradecs docs not rectify its breach wilhin a period of thary (30} days
from a notice Trom Company in this regard and repudiates this Agrecment:
13

i} CSP I vageceo Gals o make pavenends to the Company in respect o115

obiipations under this Agreement for more than thirty (309 days adter the
Duc Date for any portion of the imdisputed pact of a Monthly Tl or
Supplewentary Bill; or

1] i (2) CSPiradeco becomes volimtarily or voluntarily the subject of any
hankruples or insodvency or winding up procecdings and such proceedings
TR URouiioeicn o a el ot ity {540 dars, o (opaiywiainding o
or hemkrupley or insolvency order is passed against CSPlradeco, or {0}
CSFPTradece goes inwy hguidanon or dissolution or has o recciver ot any
sitnilar officer appointed over all or substantially al] of s asscls or official
liquidater is appoitred 1o manage its allairs, pursuant 1o Law; o

iv) except where due to any Company’s failure to comply with 1ts maderiai
oblipations, CSPTradeco 15 n breach of any of its matenal obligations
purstant te this Apreement.

V] Occurrence of any olher evenl which i3 specified in iy Agreanoent to be a
raterial breach or debaull of the C5P radeco.

14.3 Frocedure in case of Event of Tefaull

0 Lipon ihe aceumence ol an Lvent of Delaall by enhor Party pursnant o
Article 14,1 or Articte 14.2 abowve, the non delaalting Party shall have e
right to iasue a defanlt notice {*Notice of Defaalt™) wilth a copy to the
Appropriate Cormmnission specifving the reasonable details ghving nise 1o
steeh Notice ol Defaulr
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iy On receipr of the Naties of Dofalr the defaulting Pariy shadl ke

tmediate steps 40 cure such a default within a perical of siady (607 days

from the reccipt of (e Notice of Delawtl with due nolice to the non
~defaulting Parly of the steps laken W cure the above default,

i) In the event the reasons leading w the deflault have beon cured o the

reasonable sabisfacton of the non delaultng Party, the nolice ol default
shal] ceiie Lo have any effioer,

1w In the evenl the Defaulting Party i3 anahle o core the defaalr to the
reasonable =atisfaction of the nem defaulting Party within the penod
specificd i the sub clawse {1) above, the provisions of Asticie 14.4 shal!
apply.

14.4 Terminaticn Tor Event of Defaule

Ohwing the cxpiration of the cure period set forth herein, the Party piving notice
may exereise s mghts pursuant fo this Agreement by delivery ol o wnilten notice
[or termmimating this Agreement {2 Lermination Notice™).

The notice of termination shall be scived canying a filieen {15} davs notice by;
1 The Company, in case of CSPTradeeo Fvent of Preliull;

il-} ST T e (AR '|i'-l o] D'F\_ AT ALY A TR RO T e o

10i] Lither Party if i1 1s allected by o Force Majeure Lvent and i3 undh]c L0y
perform any obbgalions regquired o be performed voder this :"am,:’um-:m.
due 1y Force Majeore for a continuous penod of 18 monihs: or

iv) The Company, in the event of cnactincat ol any law or reguiation or any
subsequent act of any Govommental [natrumentality which makes the
perlommimee of this Agreemenr tpossible for it

145 Upan the expivy of the Terminalion Notice, the Pary which served the notice shall
be entitled 1o lcnunate this Avreemeant under intimarion to the ather Pariy unless
the event leading o the Termination Novice has been reetificd o complicd with o
the satisfaction w the Pary which issued the {enminaiion Notice.
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140 Consequences of ‘Perminalion
14.6.1 Consequence of ‘Termination for Company Event of Default

Where this Apreement 15 tenminated by CSTTadece pursiant 1o Article 145 for a
Company Cvent of Detiault, the Company shail pay as compensation to CSPPradeco
A amount edual woa sum of three (3} monihs Tanl pavments. caleulated in
accordance wih Article 14.6.4 bolow.

However, in case any compensation decided by the Appropriate Commission far
celinguishment of the transmission access s payable by CSP'lradeco then such

StAreTsanon amort shal De addifonad’s payabie by dhe Conpame

Sach amourd shall be paid within thirty (30} davs of the day of emination of this
Aprecincal.

14.6.2 Caonscquence of Termination for- CSPTradeco Event of Pefault

Where this Apgreement is wenminated by the Company pursuant to Article 145 fur a
CSPTradece Lvent of Defauly, C8PTradeco shall pay as compensation w the
Company. an awounl equal 0 a sume of theee (3) months Larife pasmons caleulaled
in accordance with Article 14.0.41 below:

Such amount shall be paid within thirty (300 days of termination of this Aprecnient,

14.6.3 Consequence of Termination for Extended Force Hajeure

Where (s Agreement is {crminated by elther Parly pursuant 4o an Txrended lorce
Majeure in accordance with Uns article 10033, then in such cvent this Agreoment
shall stand terminated withour any further liability to ciher parly fromn e date of
suell termination subjecl lo provisions under Article-8.2 & 8.3 ol the 1A

464 Caleulation of termination payvments

Termivation payments shall be the Monthly Capacity Charge and Mootbly Linergy
Chiarge Tor (e number of Miooths sof oud in 1461 and 1462, assunimg Mommative
PT.F of §5% and Capacity Charzes, cost ol Coab and Fuel Ol being the averape of such
costs over the last dwelve {12} Months ol s Agrecment
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15.1.1

15.1.2
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ARTICLE £5: DISPUTE RESQUUVION & ~ARBITIATION

Lither Party s entitled to raise any clatm, dispule or difference of whatever nature
arising under, out of or I commeciion with this Agrecrient including its existence
or validily or denmination {collectively called “Thispute™) hy giving a writen
notice 10 the other Parly, containing a description of the Dispute, the grounds for
such Dispute and all written maccrial 10 support of i85 elaim.

The other Party shall, within thery (30) days of izsue of Dispule notiee issued
apder Article 151, turmsh counter-claim and delences, 10 any, regarding (he
ispute wicd alt waolten masterial in snppori of s delences and counter-cimm.

Within thiry (30 days of 1ssue of notice by anv Party pursuant to Article 15.1,
both the Partics to ihe Dispute shall moc 1o selile such Dispule amicably. 11 the

CParties fail to resolve the Dispute amicably within thirty {300 davs of receipt of

the notice relerred to w1 the preceding sentence, the Dispute shall be referred for
Dispute Resolution i accordance with Ariele15.2 valess the above period of
thirty {307 davs iy mutually extanded.

Dispute Resolution:

U BIRPUTES BOIWEGn e pratics Tworiu sy vud oF o a0 cooneclon wiindnig T T

Agreement shall be endeavosred to be setled amicably  through mumal
dizcussions between the Parties, faling which, 10 shall be referred to the dispute
reselution mechanism in accordance with followine procedure,

Where any Dispute arses tront a claim made by any Pacty for any change in or
determination of the Fariff or aoy matrer celated o Fan [V or claims made by any
party which partly or wholly relate 1o any chanee W the Fanf or detcrmination of
any such claims could result in chanes in the Tarift o relates o any matier agreed
ta be referred to the Appropriate Comnussion urder the provisions ol Law, sach
Urizpute shall ke subrmitted to adjudication by the Appropeiate Commuission. The
obligations of bath the partics vnder this Aopcccancot shall nou he aliveted inoany
margier by reasons of nrer-se dizpuetos,

£ b, B} Power Lid.
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15.2.3 11 ihe Dispute anises oul of or in conncction with any clains wol covered [ Admcle

15.2.4

15.2.5

TTA helweep

15.2.1, such Dispute shall he tesolved by arbiiration under the Tndion j‘l]hl!lrlnﬁﬁ
and Coneiliation Act, 1996 and the Rules of the Indian Council of Arbitration, i
accordunce wilh the process specilied in this Auticle. The Arbitration lnhumt
shall consist of three (3% arbilvators 1o be appoinied neaccordance with the Indian
Cowmutl of Arbitration Rules. ‘

The place of arbitzation shall be Raipur, India. The language of the arbitration
shall be Faylisl The arbitration inbunal’s award shall be substantiated in writing,
The arbittation tibupat shall also decide on e cosls of the arbitration
rrocedings and the allocation thereof. The award shall he ﬂnlnrumhl s dny

eourt having jusdietion, subject o the dpp]:cah]c Laws.

Notwithstanding the existence of any Dispute and difference refetred to rhe
Arbitral Tribonal as provided in Article 15.1.3 and save as the Arbitral "Tribunal
may otherwise dircet by a finad or interlm order, the Partics herelo shadl continue
o perform their reapective obligalions {which are not in dispute) under this
Apresmeni.
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16. ARTICLE 16: MISCELLANEQOUS PROVISIONS

161

16.2

16.3

1_6.4

16.5

Amcndment

Any amendment (s to this Agreement shall he in wriring signed by all the Parties
and onby alfter prior written consent of GoClG.

Language

CThe langiage of this Agreement and all written corwnummhon be1 zen the

Partics relaling Lo this Agreemenl shall’ b T Fnetish.
Confidential tnformuation

The Turtics herein shall al all time during the continuance ol this Agreement use
their reasonable endeavours to keep all informalion relating o technical and
commercial aspects abliecting their husiness as confidential and accordimgly no
Pary shall disclose the swne to any other person unless the intormation which at
the tiume o disclosive was in the publie domain,

Severabiliry

The invalidity or coforceability, fur any reason, of any part of this Agrecment
shall not prejudicy ar aftect the validity or cufore eakility of the remainder of this
Agrecment unless the part held invalid or unaforeeable is fundamental 16 this

Agrecict,

If for any teason, iF any provision of this Agrecwent becomes invakid, Hegal or
unenforceable or is declurcd by any Competent Court of Taw or any other Indian
Ciovernmental lnstrumeniaiiey to be fmvalid, Ttegal or unenforceable then, hoth
the Partivs will nepotiate m zood faith with a view o agree on one or move
provisions which may be substituledfepluced  for such invalid, illegal or
unenforceable pravision. Failure to agres upon any such provision shall net be
subjectad o dispute resobhulion under the Agreement ov otheraise.

Compliance with Law

[espile anvihing contatned in this Apresment, il any provision of this Apreement
shall be i deviation or incossistent with or repugnant (o the provisions conluiped
in the Elestricity Act, 2003, or any tules and repularions made (hers under, such
provision shall ke desmed to be amended wothe extent vequired 0o bring 1L omg
complianee with the aloresaid relevant provisions as amended from time 1o 1ame.
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16.6

L6.7

16.5

144

169

1692

16.10

[ 101

(610,32

Taxes and Dulies

Subject {0 Article 8.7, the Company shall hear and promptly pay all siautory
taxes, dubies, levies and coss, assessed / levied on the Company, it contractors or
their emiplovees that arc required o be paid by the Company uy per the Law in
relation 1o the operation ol the Generating Station and for providing services as
per the termts of this Acrecment.

Promoters Kquity in the Compuny

inless olheewise permitted by (Go0r, the agpregate equity contribution of (he

Company with which the MOU was signed shall vou be less than filty.one percent
(51%%) during the construction perind of he project and until 1w {2} Vears
following the commencement of the commercial operation of the Power Siation,

Third Parly Beneficiaries

This Agreentent is solely for the benefit of the Parties and thelr wespective
successors and poermitied assiens and shail not be construed as creating any dury,
standard of care or any Hability to, any person nota puvty 10 this Apreciment.

Waiver -

No waiver by either Party ol any defanlt or Sreach by (he olther Party in the
periormance of any of the provisions of this Agrecn:ent shall be eifective unless
i writing duly executed by an authonsed representative ol such Pany.

Meither the tailure by cither Party to insist o any occasion upan the performance
of the terms, condinons and provisions of this Agreemend nor time or other
indulgence granted by one Parly o the ather Taries shall act as a waiver of such
breach or soceptance of any varialion o the relinguishiment ol any such vight or
any other tipht noder this Agreement, which shall rennain in W loree and effect.

Entirety

This Agreascut 1s inended by the Paitics as the Dindl expression of their
agreaiment and s inlended ﬂlﬂo a5 a complot and exclusive statement of the wems
of their agreemenl.

Bxcept us provided i this Ageeement, all prior wriiten or oral understandings.
offers or other communications of every kind pertaining to this Agrecmcnt or
supply o power up te the Contracted Capacity under this Agrecinent 4o
CoPTradece by the Company shall sland superseded and abroparc:d.
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1.8 Affirmation

The Comypany and CSPTradeco bath affiem thar:

ay neiher (L nor il respective directors, voployees, or agents has pald o
undertaken 4o pay or shall in the fure pay any unlawdul commission, bribe,
pay-0l T or kick-back; aod

B) 1t has not noany other manner paid any swens, whether in lndian currency o

_ Forcign correney and whether in India or abrowd o the other Party to procurc

SR o ootk Aprecioenr, and tbe €ompany and CSPTradecs hereby. undertake not o
engage 1 any saoilar acts during the term of Apresment.

1612 Wotices

16121 Al notices or other communications which are required to be @ven under this
Agreemenl shall be in writing anid in ibe Enghish language.

16.12.2 All notices must e delivered personally, by registered post or any method duly
acknowledyed or laesimile @ the addresses bolow: »
16.12.3 If to the Campany. all notices or other communicalions whiclh as reguired wust be
deliverca persanally, by registered post or facsimile or any other method duly

I B T B i LS I N I IR
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Adddress 1 G-3AM4-0, Kamamwala Chambers,
How Udvop Mandie-2, Mooud lane,
Muhir {West), '
Mumbai-40016,

Anzntion » M K Glupta, CUFLO
Esnzil ok puptadigdbpower. il
Fas. Moo 2239804793
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16124 10 o CSPlradecn, all potices ot commumications mist be debvered personally ar
by repistered post or facsimile or any other mode duly acknowledged 1o the
adddressfes) bolow:

Name & Address:  LDICL{Technical Cell),
CSP Trading Company [k,
2nd Tloor,

Yideut Sevs Bhawes, Ratpur-4 52012

Ernail o ceecheelli@omall com
Fax. No. 0772242953
Felephone No. COT71-25740 17

10.13  No Consequential or Indircet Losses

T'he liahitity of (e Company and CSPTradeco shall bz limied to that explicitly
.p['m'ich::d ll] this Acfreemz-:ni Prm’idl“ﬂ *[1’1'( IlDTi’-'iih‘i-i'ril'lii:l‘la'; ﬂTW[]'iiII.U_ r_:f]nHJ'llcd in

ot anoihr:r any mdnu}t 0T CONSEe 'L]Uk ntmi |{JN\-:"- i f_**_nnuc-L 5.

16.14 Remedies
W here this Agpreenent provides for any rehate or other remedies for any breach or
shortfall in perfinmance, the partics shatl not be entitled 1o makL any other claim
wr pursue ather remedies ungder law.

115 Assignment

L6151 This Aprecment shall nol he assipued by either Paryy other than by mutuai
amreement botween the Parfies m writing.

-

16.13.2 Subicet to Article 169, a Party may assign iy rights and transler ks obligations
under this Agrecrneat to its Affiliate with the prior consent ol the other Pay,
which shall not be unrcasonably withheld.
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Frovided rhar:

(i)

(iif}

16,153

iy
(i}
(iii)
(iv)
{v]

16,454

Iva hetweon

L

ar cntity shatl qualily as an "Altilate” of the Pany il it dieecidy or
indirectly, controls. is conrolled by or s under commeon contad of such
Pacty; the term "contral" meaning ownership of more than fifty percent
{50%} of the equity sharc capital or voting rights of sueh Paity or the
power to appoint a magorily of the board ol dircetors of such Tarly:

such affiliate has the ability o perform all obligations of the Party under
ihis Agrecinent: and

such affiliate expressly assumes such obliipations,

Nobwithstanding the provisions of Aricle 16,1532, the Company may, for
the purpose of financing of the Project under the Financing Agrocments,
with CSPTradeco™s eonsenl, which consenr shall not be unreasonably
withheld, assign or ercate securtly over s rights and interests of.

th= Agrecment and the Project,
the Site;
the movahle property and intcilectual properly i the Comprany; and

the revenues or any of ih nphlq ol aaa.ﬂh il the Company;

[P

f_‘:nl-‘kndkm shall cxceute [hC ruqmrcd consent to sich assigrunent of 1he
required acknowledgernent of the creation of such security in accordiince
with this Article 10,853, a3 is reasonably reguested by the Company &
pive elizet fo such assignment or creation of security and CSPTradeeo will
effeer such assigniment in form and substance acceplable to CSPTradeeo
and the Lenders.

CSP{radeco may assign its rights and transfor its obligatons under this
Aprgement o oany entity ihat i lonned as a result of a merger,
consalidatiom or reorsanisation of CSPlradeco and provided rhal sneh
resulfing enlily exprossly assumes all obligations o C8PTradece under
this Agreement and is in a positon w perlform them,

f”/}i}?‘- & "»l 5 L3F Towear 1ol | | Pepe =7
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IN WITNESS WHEREQF the Poartes have execulsd these presents throush iheir

authorized representatives al Raipur, Chhartisparh.

For and on behall ol
MYS DR POWER LTD,

Signuture

(Namye: Trfun Quareshi
Dresignation: General Manager

Sral: i H i AUV E
!
Aufﬁﬁrsanﬂ )
In the pl&ﬂen{‘e of: R
Witness

ot

[“Mguatmc nft]u ‘ﬂrﬂnﬂsj
Name: Egﬂf\f:lrﬁlxi F e

.................................

Designation: ﬂ‘(" A% ( 4 ‘&';j

vith Powe &7 LUTh.

.

- R Ceean
{‘:-Wrmiuu t {Jf the W lt]l('s‘:a:l

Mamu: N‘ID ?'ﬁlk"_, m’lﬁ'—‘f fol AT e

Iesignation: . PULJLP .ﬁ r.ﬁ

For and on hehalf of:
CHIEATI'ISARH STATE
POWER TRADING COMPANY
LEMITEL {CSPTradeco),
KAIDIR

{Name: VK SHRIVASTAV

Designation: Managing Director
’,{aﬂd’glﬂ‘f’ Director .
Sl o pepeor; Rojpur (CE)

lt: the presence of:
Witness :

-------------------------

{‘-lﬂn.llure ol the Yitness)

Nume: #0F Saf

Desigmation: 25000000 S04

k G *f{,w\\

[‘ﬁlﬂlldtun uf l'hL \"lr Illkl':“s'i}
Name: . L2 6 SFewh i

.................................

Desianation: .:.f:’_.(_.'. it Ol ),

¥
+
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17. SCHEDULE |: TARIFFSCIIEMILE

The caleubation of applicable Taril¥ for the Contracted Capacity and the calculation of
Encrgy Charges for the Contracted Fuergy shall be as per the provisiens as Taid down in
‘Ceatral  Blectricily  Repulatary  Commission  {lerms and  Conditions ol Tanil)
Repulations 2000 and as amended from 1ime o tme.

[.1 The method ol determination of Taridf pavments for any Tagiff ¥ear during the
Term of Agreemenn shall be o accordanee with that sel out in the CERC Tandl
Heoulations, except as otherwise spacifically provided in this Seheduics - 1.

1.2 Parapraph - 2 of this Schedule - 1 sots our the method of determinalion o Annual
Capacity Charges aod the Monthly Capacity Charges rcqu[rcd for determmnation
of monthly Capacity Charges payment, Pagagraph - 3 sets out the method of
determination of Energy Charge pavments, accounting [or the Contracted
Capacity and the Contracted Oulpul {al enerpy charge).

2. Annual Capacity Charges and Mondy Capacity Charges
21 The Anpust Lupasity Tharges or Armwad FPived Charges shall ransict the
fl:lllo'mni-_, 45 por LLRL Reguiations: ' -
(i Return on equity;
(11) Imterest an Lean capital;
(i) Buepreciation;
fivy  Inlerest en working capital;
(v} Operation akl manicnance expenses;
(vi)  Cost ool secondary tucl oil;
(vil)  Special allowance in lisu of R&M or scparate compensation allowance,
wherever applicable,
2.7 The Ansual Capacity Charpe shall be caleulaled based an the follovwiug financial

murancters and formuoli

(i) Capital Cost of the Project as finalized in accordance warh CRRO
Regulations ad as approved by he Lenders

PPA bt aa%fﬁ:}r <o & Mis MR Trwer Lid. © Page 39
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fi Debt and Couity as por CERC Regutations wilty equity not exceeding 30%,
of the Capital Cost and wish debr having the principal amount, effective
nlerest rate and tenors as por the Financing Agreements,

(itiy  Depreciation as per CRRC Regulations applicable for the Project

{ivl Rewrn on equity grossed up for Tax in accordance with CHRC
Regulations: :

Tyt M exponses caicvlaied iy oaccnsdopes with OFRC Peg

applicable {or e Projeer,

(vit  Interest on Working Capital caleuluted in accordance with the CLHRC
Repulations in respect of the Project and

(vir)  Secondary Fued Chl caleolated i accordance with CERC Regularions

2.3 Annual Capacity Charge Lorinula
Aunnual Capacity Clarges saabl be caleulated tsking. into-account the Installed
Capacity and the Saleable Caracity of the Projeet and shall be deterniined using
the following lormalae:
ATy — Oy * 10
SC
whero:
CCyn 15 the Capacity Charce for the Tarift Year n determined o
accordanee wilh Paragraph 2.1 and 2.2 above, {in Bupecs) |
S5 15 the Saleable Capacity ol the Projoet dering the Tariff Year o gin
kW which iz egual 1o Tnstalled Capacidy ndous the capacity
cauivalent 1o ihe energy o be supplicd ar Enerpy Charpe to
CSPlradeca,
IC. is the Installed Capacity ol the Urojecl
B Rerpd TR & R DR Bewer L Tags
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2.4, Monthly Capacity Charge formuiac
The capacity charge (inclusive of incentive) payable for a calendar month
(MCCtatal) shall be cajeulated in accordance with the fllowing formutac:
(a} ¥f the Project is in commercial operation for less than ten (10) vears on Ist
April of the financial vear:
MCCttal ~ACCyR x ( NDM / NDY ) x 0.5 + 0.5 x PAFM / NAPAE ) (in
Hupecs)
Provided that in case the plant availabibity factor achicved during a Gnanciad year
(PATFYY ix less than 7%, the total capacity charge lor the year shall be restncled
14 :
ACCyn = (0.5 4 35 NAPAF Y ( PAFY /7003 {in Rupees).
{ly3 1t the Preject is in commercizl operation for ten (1) years or mare on st
April of the financial year:
MOCtotal — ACCyn x { NDM /N ) x ¢ PANM / NAPAF ) {in Runens).
Wlione,
MCCrotal = Lotal Monthly Capacity Charge lor the Project
ACCy = Annwal Capacity Charge caloulated for the year u as per ama 2.3,
NAPAF = Normative annual plant availability faclor in percentage as per CERC
Reguliton:
NDM - Number of days in the month
NIY — Number of davs in the vear
PATM — Planl availability factor achicved duting the montb in porcent:
PALY — Plan availabibity factor achieved during the year, m porecnat
253 The PAFM and PAEY shall be computed in accordance with the folliwing
frrmula: ' :
S
PAFM or PALY = 10000 s T DCIH N TCx {100 -ALX ) %
' i1
Where,
PPA banwser E'.S;?/ gideudls M DB Puwer Lrd. poPars O]
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ALCyn s the Annual Capacily Charges lTor the Tariff Year n (i loupees);




AITX — Normative axdliary cnerpy consumption in percentage as por CRREC
Eepulations ' :

DCE = Average Declared Capacity (im ex-bus MW subject 1o clause 21(4) of
CERC Tanll Regulattong 20049-14, tor the ith day of the period ie. the month or
the year ai the case may be, as certifted by the concerned ioad dispatch cenfre
atter the day is over.

10 — Tnstalled Capacity (in MW) of the Project

- N = Numbsr of day< during fhe poriod e, the mnnrly or the vear as the case may

be.

2.6 Muonthly Capacity Charge payable by CSPTradeco:
The Monthly Capacity Charge payable by CS8PTradeco shall be in proportion to
the Contracted Capacity as per following Tnwmula:
MCCesptradecs — MU Crotal = Contacted Capacity/Tnstalied Capacity

3.1 Monthly Epergy Churge
Lne energy charge shaii cover e Coul vost and shail e payaiic by C5F Dadeco
for the =vergy scheduded 1o be suppticd during the calendar month on cx-power
plant- basis inclniding the energy vorresponding to Contracted Outpur, at the
energy charpe rate of the month (with focl price adjustment). Energy Charge
pavahte by CSPlradeco for a month shall be:
LCm — FORm * Sk
Whoere,
12Cam s the FEocroy Charoe payvable by C5PTradeco Tor the month miin Rupecs)
ECRM s the Frergy Charge rate in RsAWh Bor the monib o and
SFm i3 the CSP Mradeco Scheduled covrgyies-bus) for the mond m in kKWh as
per RWEAX
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A2

Fuergy Charge rate (I2CR) in Rupees per KWhoon ex-power plant basis shall
be determined (o three decimal places in aceerdance with the followiag
formulae :

FCOR — { (GIIR — SFC x CVSFYx LPPE/CVPE 3 x 100/ (00 = ALK
Where,

ALX = Normalive auxiliary cnergy conswmpiion in percentage as per CERC
TRegulations

CCWPF — Ciross calorific value of Coalas fred, i kEnt per kg Tor the inasih

CVSE = Calorifie value of secondary fuel, in kCal per mi for the month

.ECR - Encrgy Charge rate, in Rupecs por kWh sent out for the month

GLER. — Gross station heat rate, in kCal per KWh as por CERC Regulations
LEPF — Weighied average landed price of Coal, in Rupees per kg for the roamh,

SEC = Specific fuel oil consumption, in ol per kWh as pee CERC Regulations

Eanded Cost of Coal

The landed cost of Coul far the menth shalf include price of Coal corresponding
w the prade and quality of Coal inclusive of royalty, taxes and dutics @&
applicable, transportation eost by rail ¢ road or any other means, cosls assoclatéd -
with handling of Coal and arived at aller considertng nommative leansil anid
hanediing osses as percentupe of the quantity of Coal dispatched hy the Coal
supply company during ibe month as per CERC Regulations







