






















































































W~IERtEA.S by the above cited Indenture of Mr"lrtn:>nA 

.li!.-I!~~=L~"":"':!,as modified and ex1:en•declb\ ncar~.la 

005, . 4-436912005_. BDR- .0004612006, 

and BDR-12:0358912009 respecttvely and made between th~:~~~~~~;~~~!~~~ Mortgagee of the Other part for the consideration mentioned, 

transfer and assure unto the mortgagee all those mortgaged 
and machinery particularly described in the schedule I & II . 
HOLD the same unto the Mortgagee and also created a floatm 
subject to the proviso for redemption therein contained. 

AND WHEREAS at the request inter-alia of the Mortgagorls 
Guarantors, Mortgagee has granted or agreed to grant ~rl<iiti"< ,n/~ 
and/or enhanced or agreed to enhanced the facilities I limits upon 
secure unto the Mortoagee the repayment by the Mortgagors to 
enhanced mortgage debt or any part or parts thereof by a 

properties comprised in the hereinabove recited Indenture of "r'"'n;.l ~;-rn!t~.~;:;Ji\t)'!; 
by the deeds of further charge, if any, described hereinabove " 
machinery in the manner hereinafter appearing. 

NOW THIS INDENTUR!f

1 

WITNESSES that In pursuance' ~~~~~~~ 
consideration of the saip enhanced mortgage debt by the 'rv 
Mortgagor/s hereby cJ"venant with the Mortgagee that 
Mortgagee the said e}'lhanced mortgaged debt tn the marrner 
aforecited supplemental agreements and shall also pay to 
meantime on the s9id additional facilities I enhanced limits ~Nn~,,, •• ,.-1 

debt from the date1when it becomes due and payable by the Mnlrtn~'"'' 

rates mentioned therein as and when applie'd to· the relative loan 

additional facilities I enhanced limits comprised in the enhanced 

or any part thereof due on this security shall remain unpaid. 

AND THIS INDENTURE ALSO WITNESSTH that in further pursuance of the ·~;,h:;~~.;ii5ffi·~~'-""(l 
for the consideration aforesaid, the Mortgagor/s doth declare that all an><d~,;·i:~t~~~~~~·-.J 
properties comprised in the hereinabove recited Indenture of Mortgage as ~ i 

r by the Deeds of further charge and which are also described in the schedule I and II. thereunder 
as also hereunder written together with all the plant and machinery, both present and future 
described thereunder as also hereunder written and the floating charge thereby created over the 
general assets of the mortgagors shall be security for and stand charge with payment to the 
Mortgagee as well as of said enhanced mortgage debt and all interest due and to become due on 
the same secured by the said heretnbefore recited indenture of Mortgage as modified and 
extended by the deeds of further charge as for the said enhanced mortgage debt and the interest 
therein according to the covenant in that behalf and that the same shall not be redeemed or 
redeemable until payment to the mortgagee of the said enhanced mortgage debt and the interest 
thereon respectively. AND IT IS HEREBY AGREED that the provisions contained in the 
hereinbefore recited Indenture of Mortgage as modified and extended by the Deeds of further 
charge and al other covenants and the power of sale and provisions ancillary thereto and other 
powers governing the security and recovery shall extend and apply for further securing the 
payment of the said enhanced mortgage debt and interest thereon in like manner as if it had also 
had also formed part of the principal money's secured by the said hereinbefore recited Indenture 
of Mortgage as modified and extended by the Deeds of Further charge. PROVIDED ALWAYS 
AND IT IS HEREBY AGREED that the mortgagee shall no1 be answerable for any involuntary 
loss which may happen in,or about the exercise or execution of the power of sale or any powers 

or trusts which may be vested in 1t by virtue of these presents or any statute and the mortgagors 
hereby covenants with the Mortgagee that the Mortgagor has not at any time heretofore done 
omitted or knowinL 1 suffered or been party or privy to any act. deed. matter or thing except the 
herei rbefore recited lr 1enture or Mortgage as modified as extended by the Deeds of Further 
charge whereby or by .11eans whereof the said Mortgage prcperties and hereby further charged 

or any of them or any part thereof is/are or may be encUmbered or prejudiciary affected in any 
manner or whereby the mortgagors is: in any manner prevented from charging the same in the 

F 
manner ato.resaid. · . •tP':J ( 11 ,, ,,. 

or ~tia~a ~,.;onstruc~on co;;any . -~- (i) ~' ~ ·''"·•, d) ' ·· 1 ;:J c.:e (\".'.' s.--_C,\ ...:r\'\ ~"'" \\()..J­
x;~~--~~ ·:··. · . ..:~\~.\· 
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cal/ on us at a mutually convenient date for executing the nece 
documents along with certified copy of the Resolution for our record. 

ithfully, / 

{ 
er & Relationship Manager 

Encl. : as above 

DIRECTOR 

Partner 
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3LD ~ C tP qttl~ 
ANI EXURE "0" 

~o'{~ ... ~ 
STANDARD COVENANTS FOR THE CREDIT FACILITIES GRAN. ED Tn . \' 

MIS. VARSHA CORPORATION LTD. __ .. _ · ~ 

r ;i ••. 
BASIC COVENANTS . j ' f. -- · .. 

. I r 
1. · Bank will have the right to examine at all times the Company's book~ ·of •. " i .l 

2. 

3. 

4. 

'¥ 

5. 

6. 

account and to have. the Company's factories, from time to time, by office;.r(s). ~ 
of the Bank and/or qualified auditors and/or technical experts anO/or 

management consultants of the Bank's choice. Cost of such inspection shall 

be borne by the Company. · ~ · 

The Company should maintain adequate books of accounts, which should 

correctly reflect its financials position and scale of operations and should not .. , . 

radically change its accounting system without notice of the Bank. 

The Company should submit to the Bank such financials statements as may 

be required by the Bank from time to time, apart from the set of such 

statements to be furnished by the Company to the Bank as 

· publication of the Company's annual accounts. 

The Bank will h:lVe a first !charge on the profits of 

provision for .. taxation ,and/ dividend where ~pplicable, 
instalments urider Term/ Loans granted/deferred pa'~rqi,ent 
executed by the Bank ori other repayment obligation, 

·company to the Bank. · 
I 

The Bank shall have the right to securitise 'the· secured a~~~~flfanc;l 
event of such securitization the Bank is nol bound to 

intimation as to the said securitization to the borrower and/or ®iir\111-'!~)r(s:)'!,:Zt: 

In case of default in repayment of the loan/advances or in the 

inte,rest thereon or any of, the agreed instalments of the loan on 

the borrower, the Bank.~ and/or the RBI will have an un,ou~tlifi,~d 

·''"':1' •. 

disclose or publish the' borrower's narne or the name the borrower's 

Company/unit and Its directors/partners/proprietors as defaulter in such -----:-=:;-":'. '·\. 
manner and through suGh medium as the Bank or RBI in their absolute f ~':)I 
discretion may think fit. ~-'\' 

~·e:··;;:;-LD·-·9 \ 9(__ The Bank will have the right to share credit information as deemed .. 
appropnate w1th CIBIL or any other institution as approved by RBI from time r;" 

7. 

to t1rne. i ''"' · 

8. ,_ Tl1e Company should·n~t induct into its Board a person whose name appears 

· 1n the Willful. defaulters list. of RBI/CIBIL (other than as Nominee/Professional/ 

, . Honor~ry d1re ;tor). In case <1ucl1 a person Is already on the Board of the 
borrow1ng Co1,1pany, it would .ake expeditious and effective steps for removal 

, of that person from its Board. . . 
)R VARSHA CORPORATION LTD Fo1 Sharad Construct1m1 Company 
~. -~- ':"·~,.:-:::. . .,.~ ·;:,;;:..o.;:.------..,. • c:::::= :::;:..;-
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The Company shall keep the Bank intormed of the happening of aJb. ~~..:..-....:..---"" 
likely to have substantial effect on their pr?fit or bustness; 1!, f~r mstance, . · j 
monthly production or sales. are substantially less than wha. ~ad been ~ 

indicated to thed Bank, theJC
1
ompany will indfotrmb

6
th

1
e kBea

0
nk accordmgly\ .. ~w~th . : . . f ,. 

explanations an the remer~~ steps propose o a· . . .; 

' + i l 
Each of following events will attract penal interest at applicable r~te a's • If 

indicated, over and above th<~ normal interest applicable in the account~ . f · 
o Irregularities in cash credit accounts. On the ent1re outstand1 ,gs, 1f _ . 

continuously irregula1· lor a period beyond 60 days; in other cases, on· the 

irregular portion. (at 2% p.a.). ~ 
o Non-submission of stock statements, (delay beyond 10 days of the · 

succeeding morth to be considered as non-submission) (at 1% p.a.) , . 
o Non- submissio.-. of renewal data beyond three months from the due date 

renr wal (at 1 %) , . , 
o Non-compliance with covenants (at 1% p.a.) 

However, the total penal interest charged on a borrower due to various non­

9. 

10. 

compliances will not exceed 3% p.a. 

11. Besides the above, additional pe~al interest of two percentage 
the normal cash credit ,rate applicable will be levied in case of 
where exports .do not materialise and overdue export bills. 

' NEGATIVE COVENANTS 
( 

'·' \o r 

' 

2. 

3. 

\ 

Effect any change in the Company's capital structure; in 

Loan, where a condition/ prohibiting disinvestments by p~r!~~v:~ 
quota in the equity of the'borrower Company, without the <ri 
Bank, all the promoters of the Company should furnish an 
lines specified for this purpose. On the basis of the letter 
promoters should alsofurnish each year in the first week of 
confirmation together with the Auditor's Certificate as on 31 
year for record of the Bank. · 

Formulate any Scheme of amalgamation or reconstruction. 
r. . 

' 

Undertake any new project, implement any scheme of expansion o<.· acqUJ 
fixed assets except those indicated in the funds flow stat~ment submitted 
the Bank from time to time and approved by the Bank. 

i ~--~-=tl 

" r;ru21 9 Ui 
c, 

t 4. • Invest by way of share capital in or lend or advance funds to or place depos 

• w1th ~ny other c~ncern (mcludmg group Companies); normal trade credit 
secunty depos1ts m the normal course of business or advances to employees 

0 

can, however, be extended. · 

\ """ 
', 5. Enter into borro':"ing arrangement either secured or unsecured with any other 

Bank, f1nanc1al lns!ltutlon, Company or otherwise or accept deposits apart 
~· from the ar~angement indicated in the funds flow statements submitted to the 
·•. 

1 
Bank from t1me to time and approved by the Bank. 

1 .A~~HA CORPORATION LTD. For Sharad ConstrucF..,q Company 
·_--···, ~ .~ r) ~<:\' 1;" e-5-- - 'L 
' ~- -~~ .. '.-. 1 ~-.'1'\<1 . 

\ 6 l::> \""' ~CW' 
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6. 

7. 

8. 

9. 

10. 

11. 

3 u _ijeJ JtP-1 

~o~'& 

Undertake any guarantee obligation on behalf of any other Company 
(including group Companies). 

Declare dividends for any year out of the profits relating to that yearor of fh~ · 
previous years. It is however, necessary for the borrower to ensur~ .. first~ tr\at. 
provisions are Made and that no repayment obligations remain unmet a1 the i 
tirnfl of mal<ing - 1e request for Bank's approval .for the declaration ot,diviq?nd. ·· 

Create any charge, lien or encumbrances over its undertaking dr any part 
thereof in favour of any financial institution, Bank, Company, firm or P.en?.OfiS. 

Sell, assign, mortgage or otherwise dispose off any of the fixed assets 
charged to tht Bank. 

Enter into any cuntrac\ual obligation of a long-term nature or affecting the 
Company financially to a significant extent. 

Change the practice with regard to remuneration of directors by means of 
ordinary remuneration or commission, scale of sitting fees, etc. · 

-~···. 1 . ~ 
. -

12. Undertake any t:ading activ,i{y other than the sale of products arising ~~m~~ 
own manufactunng opera~ons. · ·· ~ • .,.~ 

13. Permit any transfer of t~e controlling interest or make ;J'ii''~~,..,>~ 
the management operations. , 

, 
All unsecured loans/deposits raised by the Company for financing a proje t 

=~~u~~w~~s :~~i~;~~nate to the. loans of the Bank/Financial Institutions ancd _.-----­

and the fin~ncial insti:~ti~~;:~~e~~d.with the prior, approval of all the Banks 

OPTIONAL COVENANTS 
1-1-·-..;-~,....,.. 

1. 
!he Company shall keep the Bank advi . 
affecting the. financial position of th . sed bot. ~n~ Circumstance adversely '-'~,.1------
Co~panies in which it has invested in ~~r. su SldJan~s/group Companies or 

agatnst the said Companies legal!~ ~r ~~~~?s!~Y action taken by any creditor 

The Bank will have the option f . , . . 
Directors of the Company to look oft app~lntlng its nominee on the Board of 

f'OR VARSHA CORPORATION LTD Fora cher Its Interest. The Director's normai fees 
c ~ . "' arad Const t'" -·"'" 
/·c=-~ ·. ' ...,~ <'--- . ~~ rue ·,.n Cornpany _.1/'..,.....Qf'\ 

( ...--' ::r=T ~ --c::::._-~ _,_,_____ c)j' • 
'-----·" ·:;, .. :-:.41. <..J'\•\ 14'"_ .. _....> . ' 

. ~· <r --:f.\ ""'-.·h ~Mi~ 
~- ~ ~ ' ~~. or i CUr • 

\, 

c:;z; . 7:~ ~. 
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DIRECTOR 

Partner 

'· 

• 

















































• 
·, 

. ' 
; 

. 
' 

I . . 

atr~ ft1ffl:me1. ~ ~. ~ ~. 3iirt\ (~) • 1 . 
0 

~l'{dl~m~ 
·. · ~t'(Jh• mfq;· 

~- 400~00. . 

ai'tii\fic.,, ~~.~~.m-il~. a.iiRl <'f!l, 
$nf ~ 400 069. 1 

•• •• w. ' 

\ 
I 

State Bani< of lndia Industrial Finance Branch, Snehal Chambers, Teli Gulli. 
Andherl (Eat\), Mumbaf • 400 o• . . 

. . ~ 
... I 

Tel.: 2683 6870/2684 0282/2684 045212683 3001 I Fax: 2683 1648 I era;ch;(;:oae No. no:? " 

The Joint Sub-Re<1;istrar of A.ssurance, 
Mumbai 

Dear Sir, 

REGISTERED MORTGAGE 

1 MIS. VARSHACORPORATIONLTD. 

' 

. 

We depute andauthorize Smt Neeta R. Gudekar, Customer 
on behalf of Bank the Registered Mortgage Deed·in respect 
of Bank against the credit facilities sanctioned to Varsha 
Adarsh Soc., Ramchandra Lane Extn., Malad {W), Mumbai 

/ ' . 

A. . Land & Building at Plot No.l3; CTS No. 720, 

' 

Rarnchandra Lane, Malad (W), Mumbai standing 
Shantilal Jain (admeasuring 7919 sq.ft.), 

oJ 
-g:¥~l99~ ~ft): 
.. ;. : ~") ·- ,_.~,;.,.. j -.-·· __ :-~,.-

Re, 
.. :\ ~h'"fl: 
No.: . ,L.,.,..., 

. I 
I 1 ---· ·-. ' ,- ... - ,, 13'.12.2011 

-·· . -~-----~~ ·~- --· ~ 
IFB-AND/SSG/NG/054 

B. Gala No.21 to 60 in 'B' Bldg. Sharad Indl Estate CTS No.203 (admeasuring 
49370 sq. ft.) at Bhandup Village, Mumbai standing in the na,e pfM/s. Sharad 
Construction Co. 

' 

' 

c. Land and Building known as 'A' at Sharad Indl Estate, 140; Lake Road, Bhandup 
(admeasuring built up area 6460.675 sq.ft.) 

Smt.. Neeta R. Gudekar sign as under 

y oz::l;lly, . 
./!eit:ager & RM 
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