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DEED OF FURTHER CHARGE

(Stamp duty to be adjudicated)

Date of Execution

-----

jS/{?!/f@.#;‘;‘, “E‘?ﬂfl‘ﬁuw J;j.“"‘f}“l"

Place of Exetution

Murmbai SRty s

Mame/s of the borrower!s
{Father's f Husband's name also to
: be mentioned )

VARSHA CORPORATION LTD. -

4, Addressfes of the borrowerfs

“Varsha 13, Adarsh Society , Ramchandra Lane Ext.,

Malad { W ) Mumbai

5 | Namefs of the Mortgagor/s A} Mis. SHARAD CONSTRUCTION CO.
, {Father's/Husband's name also to | B) SMT. INDRA SHANTILAL JAIN
' be mentiohed) ) n
&. Name and address of the |A) Mis SHARAD CONSTRUCTION COQ.,
Mortgagor's ' & partnership of --:
1) Shrf Shantilal J. Jain
21 omt Indra Shantilal Jain
. | dy Smt. Ranjan Amiritial Jain
' 4y Shri Shirish § Jain
! |B) SMT INDRA SHANTILAL JAIN in individual

capacity

Buth A & B having address at “WARSHA' 13,
Adarsh Society, Ramchandra Lane Extension,
Malad (W), Mumbai - 400064,

7. | Mames, Age, designations of the
authorized signatories executing the

1) Shri Shantilal J. Jain, 85 yrs., Fartner
2) Smt. Indra Shantilal Jgin, 62 yrs,, Partner

_ morigage aon  behalf of the | 3) Smt Ranjan Amvritiat Jain, 42 yrs., Parther

i Mortgagor/s ' 4) Shri Shirish $. Jain, 38 yrs., Pariner

3 Mame and address  of the | STATE BANK OF INDIA, = body  corporates |
| mortgages censtituted under The State Bank of India Act, 1955

and having one of its Local Head Office at,

1 BYNERGY, Bandra-Kurla Complex, Bandia (E)

Mumbai - 400051 and one of itz branches at 102,
Matraj, 184, S5ir M ¥V Road, W.E Highay-Metro
Junction, Andheri (East), Mumbai -
as Industrial Finance Branch, Andher
Mumibai,

400062 known
{East),

g, Aggregate Limit {of the facilities /
Limits} sanctioned! enhanced to the
borrowers by  letter  dated
13.12.2013

Rs. 60,48,00,000/-
{Rupees Sixty Crores Forty Eight Lacs only)

10. | Terms of repayment govermng the

above facilities/limits

Fund based repayable on demand.
Non-fund based, as per sanction.

For Sharad Construction Company
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i 11, Description of the lean document for the aggregate limit executed by the borrower!s and
Guarantorfs on - 13122013 for Rs.60,48,00,000/- (Rupees Sixty Crores Forty Eight
l.ags enly) '~

a. Form C-1A- Supplemental_ﬂg:een‘?ent of Loan for increase in the averall fimit _

h. Form C-2A- Supplemental Agreement of Hypothecation of Goods and Assets for
increase in the overall limit

¢. Farm C-4A-Supplemental Deed of Guarantes for increase in overall limit

d. Form C-5A- Letter Regarding Grant of individual Limits within the Overall Limit

a. Form G-10- Extension of Martgage.

13. " | Faciliies and Limits secured by the morigage in the aforesaid mortgage limit

- “Wéﬁm\e _"f_«'if";t”.? tacilities Working capital imit

.

SIARid Cash Credit{Stocks and Book Debts) Rs.35,00,00,000+-
TrEteyCredit (InlandAmport) (Rs.20.00,00,000¢-)
R within DCC)

JHEpital Term Loan Rs.20,00,00.000/-
$f1tin 24 Monthiy instaliments
inig fram 1% July, 2014)

Capital Demand Loan Rs. 5,00,00,0004-
paid on or before 31 March, 2014}
Forward Contracts Rs. 48,00,000/-
Rate of Interest{DCC)  5.00% above base rate i.e 15.00% p.a applicable
Rest Menthiy
Repayment On Demand

| Amourt now secured Rs. 60,48,00,000~ (Rupses Sixty Crores Forty Eight Lacs only) by
this mortgage deed by enhancing the limit of Rs.55,48,00,000/- (Rupees Fifty Five Grores
Forty Eight Lacs onty ) granted under letter dated 13.12.2013 plus interest, enhanced
interagt. fees, commission, charges, cost, expenses including the legal cost. (Hereinafter
refarred to as "The Enhanced Mortgage Debt"}

13, Particulars of the morigaged documents executed by the mortgagor for the mortgage debt.

Ceed of morigage Place of Execution | Date of Exacution: | Amount Rs.
| {Simple Morigage | - Mumbai .| 10.05.2005 9,85.00,000/-
| and Desd of ! 11.07.2005
| Rectification) R :
. Deed of Further | Place of Execution | Diate of Execution. | Amount Rs. !
chatge  (Simple | — Mumbai 04.01.2006 12,00,00,000/-
. Mortagage) ' i
i Deed of Further | Place of Execution | Date of Execution: | Amount Rs. _ \
! charge  (Simple | —Mumbai 10.01.2008 45,00,00,000/- )
. Mortaage) ~ [
: Deed of Further | Place of Execution | Dake of Execution: | Amount Rs. Coon
~charge  (Simple | - Mumbai 47.10.2008 50,00,00,000:-
Morgage) )
: Deed of Further | Place of Execution | Date of Execution; | Amount Rs.
charge  (Simple | - Mumbai 08.05.2009 £5,00,00,000f
) Mortgage) e L eaat v ot —aian |
I . Deed of Further | Place of Execytion | Date of Execution: | Amount Rs.
i i charge  (Simple | -~ Mumbai 16,12 2011 95,48,00,000:- :

'|_Mortgage)

The expression “The Mortgagor/s” unless contrary infention is éxpressed to mean and include

he Borrpwer's andfor Guarantors gndfar Morfgagors individuatly andfor collectively and shall
For Sth::rad onsiruction Campany 5 . Y
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whenevér the context so permits include Sole Proprietor/ Praprietress or the parners of the
Partnership firm, Trustees of a Trust, Karta and Coparceners of a Hindu Undivided Family.
Society or Associations of Persons, Company and is/isfherftheir respective heirs, executers,
administrators, legal represertatives, successors and assigns and the expression " the
Mortgagee” wherever the context so permits mean and include the above mentioned Bank
andvor its Branches and its successars and assigns.

WHEREAS by the above cited Indenture of Mortgage {Deed of Morigage — Simple Mortgage)
dated 10" day of May 2005 as modified on 11.07.2005 and extended by Deed’s of Further
Charge dated 4 day of January 2006, dated 10™ day of January 2008, 7" day of Octohsr 2008,
8" day of May. 2009 and 16" December2011 and registsred with the Sub-Registrar of
Assurances at Mumbai at Sr. Nos. BOR-14-02877/2005, BDR-14-4365/2005, BDR-7:00046/2006,
BOR-2.00311/2008. BDR-12:08088/2008. BOR-12:03589/2009 arnd B3 2(."11
respectively and made between the Mortgagors of the One part and the e

part for the consideration mentioned, the Mortgagor's did grant, convey, e ;"'s'.- _ﬁ?@ 5
the mortgagee alf those mortgaged properties together with all Frﬁ?zhrrﬁy

e e e, e
.

particularly described in the schedule' t & Il thereunder and hereunder Wifjtten 710 :Jhe %:ﬁ

unto the Mortgagee and also created a floating charge over the geppl Ig&seis Giect to’bfb_?';; |

proviso for redemption therein contained. i'i"{ B 1'3;1% R ; ]
B D '

.
AND WHEREAS at the request inter-alia of the Mortyagors andior @gﬁ%pwms ﬁndf@?ﬁtﬁg
Guarantars, Mortgagee has granted or agreed to grant additional fach] #&,Il’f\nﬁg aretantinde
and/or enhanced or agreed to enhanced the facilities / limits upan the AR A1) Ffag_ge;
secure unto the Morgagee the repayment by the Mortgagors fo the MATRELIEPDE theraid
enhanced mortgage debt or any part or parts thereof by a furthef.charge on g mortgaged -
properties comprised in the hereinabove recited Indenture of Mortgage as madified and extended
by the deeds of further charge, if any, described hereinabove together with all the plant and
machinery in the mannar hereinafter appearing.

NOW THIS INDENTURE WITNESSES that In pursuance of the said agreements and in
consideration of the said enhanced mortgage debt by the Mortgagee to the Mortgagor's, the
Mortgagors hereby covenant with the Mortgagee that the Mortgagoris shall repay to the
fMortgagee the said enhanced mortgaged debt in the manner mentioned above and also in the
aforecited supplemental agreements and shall also pay to the Mortgagee interest in the
meantime on the said additional facilities / enhanced limits comprised in the enhanced mortgage
debt from the date when it becomes due and payable by the Mortgagor to the horigagee at the
rates mentioned therein as and when applied to the relative loan account shall so long as the said
additional facilities / enhanced limits comprised in the anhanced mortgage debt herety secured
or any part thereof due on this security shall remain unpaid.

AND THIS INDENTURE ALSOQ WITNESSTH that in further pursuance of the said Agreement ard
for the consideration aforesaid, the Mortgagorfs doth declare that ali and singular mortgaged
properties comprised in the hereinabove recited Indenture of Mortgage as modified and extended
by the Deeds of further charge and which are also described in the schedule | and Il thereunder
as also hereunder written together with all the plant and machinery, both present and future
descnbed thereunder as also hereunder written and the floating charge thereby created over the
general assets of the morgagors shall be security for and stand charge with payment to the
Morigagee as well as of said enhanced morigage debt and ail intérest due and to become due on
the same secured by the said hereinbefore recited indenture of Mortgage as modified and
extended by the deeds of further charge as for the said enhanced mortgage debt and the interest
therein according to the covenant in that behalf and that the sarme shalt not be redeemed ar
redeemable until payment to the mortgagee of the said enhanced mortgage debt and the interest
thereon respectively. AND_IT IS HEREBY AGREED that the provisions contained in the
hereinbefore recitegi';d_5§é_;ﬂtufréig£ﬂongage as modified and extended by the Deeads of further
charge and al othef,&dvetiarits andithe power of sale and_provisions ancilfary thereto and other
powers governing fi&‘ﬁf?ﬂﬁ‘rﬁ'ﬁaﬂﬂ recovery shall exténd and apply for further securing the
payment of the said enhanced miorigage debt and intardst thereon in like manner as if it had also
had also formed part of the principal money's secured by the said hereinbefore recited indenture
of Mortgage as modified and extended by the Deeds.of Further charge. PROVIDED ALWAYS
AND IT IS HEREBY AGREED that the mortgagee’ shall hot be answerable for any involuntary
loss which may happen in or about the exercise or exetutian of the power of sale or any powers
ar trusts which may be vested in it by virtue of these hresénts or any statute and the morgagors
hereby covenants with the Mm‘tgagealthat the Mortgagor has not at any time heretofare done

For Sharad Construction Company t;:?
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ed or knowingly suffered or been party or privy to any act, deed, matter or thing except the
hereinbefore recited Indenture of Mortgage as modified as extended by the Deeds of Further
charge whereby or by means whereof the said Morigage properties andl he_re_b},r further ch_arged
or any of them or any part thereof isfare or may be encumbered ar prmumqar}r affected n any
manmer or whereby the mortgagors is in any manner prevented from charging the same in the
manner aforesaid.

SCHEDULE 1 REFERRED TC HEREINABOVE

{Description of the Land and Buiiding's to be taken from Indenture of Mortgage)

Part A

) :—as A, admeasuring about 5963.70 sg. ft, at Sharad Industrial Estate constructed
koo of land bearing Survey no. 140, CT5 nos. 203, 203-1 to 10 at Lake Road,
grln (west) . Mumbai- 400 078, Bombay Suburban District.
Part B
SB4/1 to B-40 on the first floor and Gala nos. B-41 to B-60 on the second floor of 'B
' géfmeasuring about 49410 sq. ft of the said Sharad Industrial Eslatz on leasehold piece
"earing Survey no. 140 . CTS nos 203 , 203-1 to 10 at Lake Road, Village Bhandup
(West), Mumbai- 4000 078, Bombay Suburban District.
Fart C
Pieca of land known as Plot no. 13 part of CTS nos. 720, 720014 building thereon, Village Malad
Nortn (West), Mumbai-430 064
SCHEDULE il REFERRED TQO HEREINABOVE
{List of Main ltems of Plant and Machinery to be taken from Indeénture of Mortgage)
(NOT APPLICABLE)

IN WITNESS WHEREOF the parties hereta have executed these prasents on the day, month and
year first herein above written,

SIGNATURES OF MORTGAGOR/IS
M/S VARSHA CORPORATION

A. Mis. SHARAD CONSTRUGTION CO., _
Through its Partner’s: For Sharad Construction Cempany

1, Shri Shantilal Javerchand Jain T 3

2. Smi. Indra Shantitai Jain




For Sharad Construction Company ™ " Pt ee.

. |

3. Bmt. Ranjan Amiritial Jain ' ,/ o
! AT

[

4. 3hri Shinsh Shantital Jain

B. Smt. Indra Shantilal Jain

. Witnesses: Name, Address and Signature 5
iy
1 WV’/

SIGNED BY THE MORTGAGEE
STATE BANK OF INDIA by the
hands of its authorised signatory

SHRISWT S'errvzl Zong PO
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- M/s. Varsha Corporation Ltd. mr———— . C
' Warsha 13, - - Ref. Np. : 9&53}
Adarsh Society, 304 1 S
i Ramchandra Lane Extn., : % x . -
Malad (W), Y l\
wMurmbai - 54. JE--— 3
. — .
No: IFB-AND/SVZIBKCI3T0 : Dat€ 13-:|2;2mau ™
‘.4_ . ~ - . F1o 1__‘;- .--_.\ ':'\:L\.\

Dear Sir,

C&] ADVANCES
SANCTION OF RESTRUCTURED CREDIT FACILITIES
M/S. VARSHA CORPORATION LTD

with reference to your letter dated 18/11/2013, we have to éd

have been restructurad by the competent authority and WCTL & s‘ s Dl g
out from CC outstanding as on 30/11/2013. The new sanctmn : A
tacilities are as under: g AN
- o S - __ (Rs.uvwefeyye vt o
‘ - T _EXISTING | PROPOSED SFRNGE | \)C
_ . [ Fund Based ! - ] _ ] :
) DCC (Stocks & Book debts) 35.00 35.00 -
' - [WCTL - 20.00 +20.00 '
[ WCDL L ] : . 500 _ [+5.00
_Tute_n_[ FB ) 35.00 £0.00 +25.00
NFB - - . . . - - )
:;nfilt(}tnland { Import) (within QC 20.00 (20.00)" 90,00 ) _g
. Total NFB - . 20.00 ~ (20.00) -20.00 o
! Forward Contracts (FC). X D48 - \\Eq
|FB+NFE+FC 55.48 60.48 (+5DU 1 l'ff&
*| C limit of Rs. 20.00 crores approved within overall DCC limit of Rs. 35.00 crores only.
2. The above limits are as per the terms and conditions set out in Annexures ‘A’ {o
'F’including security and pricing in addition to the special terms and conditions
enumerated balaw.
i The Company should endeavor to furnish the audited balance sheet as at 317
march by ag" September every year to enable us to complete the renewal
axercise. In case this iz not done, we may charge penal rate of interest on the
entire out-standings. if audited Balance sheat is not submitted within six to eight ;
maonths of the year end, a charge of Rs.1000/- per month will be lavied. |
TR PRI DT SOl FoT SRl Lo - ""—?‘ ]
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ii. The Company will advise us details of godowns/factories whére stocks/finished.
goods ‘are kept and shown in the stock statement io enable thé bank's staff tg
‘cary cut'the inspection thereof. Stock statement should be sent fo_the. bank at
monthly intervals and should reach by the 10™ of next month tu‘:ﬁu’hicwi';?'penains'*‘:‘ﬁ

unless specified otherwise. Non-submission of statement may attract pemal.rater. .. |

of interest @ 1% p.a. for the particular month. Inspection ::hargés'as irnded '
other incidental expenses incurred by the Bank will have to 4" omm (-1 I 1
Company and will be recovered by debit to Cash Credit account ). | o et Y

li. — The Company will submit FFR-I/!l within prescribed time frama. - ? TR RSP
hotfd make-

tv.  The limit wilt fall due for renewal on 12.12.2014. The Company’ - 9@%
efforts to submit all the relevant data well in time, i.e., before 1 mbnth of the |j
falling due for renewal to enable us to renew the limits in time. - o9
' The working capital facility will also be governed by the bk_rﬁs_sia%da&,'-
covenants attached hersto.
vi. The Bank will recover the foilowing charges :
a. Mortgage charges of Rs. 40,000/ (wherever applicabie)
b. Documentation charges of Rs. 20,000/ o
vil.  Processing charges @ 0.30% of loan amount. Max of Rs. 30 lakhg pore et
vil.  Two Title search Reports will be obtained from Bank's empaneliédia oy .‘\

Two Valuation Reports from Bank's empanalled Valuer. s

ix. The credit facilities are subject to asset verification at quartg 3A
external agency nominated by the Bank or by Bank Staff. §F
asset verification will be horne by the borrowers.

: L
il 4
3. Please arrange to complete all the formalities of documenta 5
to fulfill the pre-disbursal conditions/stipulations at an aarly date to gR5 .
the facilities. N

4 The sanction/disbursal is subject to the following conditions/ observations -
Routing of sales proceeds through our GC account is randatory.

Company to close all Current Accounts maintained with other Banks.

Opinion reports on the guarantors to be updated, for this purpose notarized affidavit

regarding assets/liability from alf the guarantors to be submitted immediately.

The company to bring back the investment made in associates / subsidiaries. é
}.C Fimh_: will be monitorad by obtaining regular cash flow statements as per bank’s extant —
instructions, %l &VJ

Limits to be released on based of DP. 1Y
No drawings will be permitted against goods received under LCs. b
Confirmation from Debtors over 6 months will be obtained, “{f ,-
WCDL of Rs. 5.00 crore to be paid on or before 31/03/2014 and repayment of WCTL should e

cornmeance from July 2014 as per repayment schedule mentioned in Annexure 'C". Interest
on WCTL should be paid as and when applied.

Unsecured loans not to be withdrawn from business without Bank’s prior permission. —
The Company to hedge currency risks to protect itself against rate fluctuations. g f}-
In case of any daterioration of financial parameters i.e. TNW, Current Ratio, TOL/TNW in

any of the future years, the promoters shall infuse funds to make it atleast benchmark level f"*
for that year. 7
In case of DSCR falling below 1, in any of the future years, the promoters shall infuse funds
to make # at feast 1 for that year,
Marine Insurance and Storage & Warehousing Insurance o be obtained for goods heing
impaorted.
Sundry Creditors level should be taken inte consideration as per Bank's nstruction while -
extending DP against stocks, . Coi il salonnnadion Somnany e 1o e d
ST T o Y gonkoe,
« ) - {__j g__—tﬁ" -ﬁ“k_f"r._- rh?v AI-IED—I% |I
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SRt '+ Stock Statement should bhe submitted 4§ the Branch in the Bank's standard format” 0
containing alt details like stocks, sundry eréditors, age-wise sundry debtors, The Compa o
. . . - to provide the utiization level of FBWC / NFBWC limits from all the bafR3iatgniae e
" . stocksireceivables statement, at the time of submission of statement.
« Commitment Charges of 0.25%p.a. if average utiization is between 50 75
T average utilization is less than 50% on the entire unutilized portiol on-girar
. Commitment charges will be levied.half-yearly. Cormmitment charge wii also "_:ah
lvan as per utilization shown in draw dawn sthedule, . ™
+ Directors in borrower companies figuring' in RBI / CIBIL Wilful Defalttels lList: A
should be mcorporated in the loan agreement with the borrower Companies stipulating that
they should not induct a person whe is a Director on the Board of & Company which has
been identified as a Willful Defaulter. In case such a person is found to be on the Board of
_ the borrower Company, it would take expeditious and effective steps for removal of the
person from its Board.
» Bank reserves the absolute right to cancel the limits {either fully or partially) unconditionally
without prior notice:
a. in case the limits/ part of the limits are not utilized oy the company, and! or —
b. in case of deterioration in the loan accounts in any manner whaisaevg;;ffarjﬁ?@ﬁf%f?;\

kN

¢. Incase of non-compliance of terms and conditions of sanction. St

o *? 1}‘1' Cn
5. We request you to please retumn the duplicate copy of this lett__é'r an'r';l_-;_ahnﬁaxur_e_s qi e
duly signed by authorized signatory of the Company and the Guarantgrs ‘of the a&i‘»ﬂé—f_nﬁe '
in token of having accepted the terms and conditions of sanction. Plhase also arrange
to pass suitable Board Resolution in this regard and arrange to call on us for executing B}
the necessary security documenis along with certified copy of the Rasolutig fo’r“our,,;-'-;f K
record. ; : E

Yours faithfully,

AGM & Relationship Manager
Enci. : as above

T -
¢ >
e N L . ¢
G B W Suaringr
e tbn e AR ot it e o e e e e s - ||
kg !
Fonnt |
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. - ANNEXURE “A”
. MS, VARSHA CORPORATION LD

_“TERMS AND CONDITIONS GOVERNING THE oo msirer e L

DEMAND CASH CREDIT {HYPOTHECATION OF STOCKS & B

1. Limit . Rs. 35.00 crores. {Against Stocks & Book Debt ? T
. 1 o i: . 1.
: . N { L a
2. PrimarySégurity - - TR E:z)*m_\'f : 9:!9@-’3\
First charge on entire:stocks, book —debts and Entile curceht L

[T

assets both present and future including gnc:-d Viri“transiy 0‘2 ‘a}w ------ e

covered by documents of title.

3 Collateral Security
{a) Registered Mortgage charge over Gala No. 21 to 40 on 1* Fioor

(Adm 24705 sqft), Gala Nos 41 to 60 on 2™ Floor (Adm 24705 soft)
I "B Building, Sharad Industrial Estate, CTS No.203, 203, at
Bhandup Village, Mumbai standing in the A

Construction Co.

13, CTS No.720, Adarsh Co-op Hsg. Society L yia:
Malad (W), Mumbai standing in the name 0} o

{7919 sqft) ] g{ :

{c ) Registered Mortgage charge over Land
"A", at. Sharad Industrial Estate, 140, LSS
admeasurmg Built up area 5963.70 sqft standzn G-
Sharad Construction Co. : Sy T

(d} Hypothecation charge over fixed assets of thé“'f;omﬁ:aﬁ'ﬁ: ie.
compuiter and ather office items all items present and future

4, Guarantee Personal Guarantee of
i. Mr. Shantilal Jain
ii.  Mr. Shirish Jain
fi. Mrs. Indra 8. Jain

Third Party Guarantee of
i. Mr. Ranjan A, Jain

Corporate Guarantee of Sharad Constructions Ca.

3. Margins .

| Existing Margin {%) Proposed Margin (%)
EM: - —

Finished Gaods o 333%% - 33.33%
Domestic Receivables 40% ] 40%
| (Covor 90 days) . | .

&. Rate of In§. 5.00% above Base Rate

l.e. present effective rate 15.00% pa
7. Penal Rate of Interast As applicable for each irregularity mentioned in item

— ey

™4

< { <A

w__crf Standard Cwenants fAnnexure ‘FJ wthﬁ_mnmum.;ﬂdmm:?% L8 ..
___-e-_ﬂ_ _____'_'_'_- . P v I::: el ———
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-

8. Basis of Valuation : R U s -

. Raw Materids & Stores At cost, curiént market rates, Government tontrol W’ﬁ :

. - invoice rates, whichever is the lowest. foin ey
Stocks-in-Process 1 Raw materials at cost plus factory overheads. § i |, . e
Finished goods . Atcost, market rate, Government conirolled raty, DT U‘%w 9\}
Company’s selling price whichever be the lowest. . R et s — R
Book debts ~ nvoice value. 1 ?
9. Documents - As per revised C&I Manuai on documentation. Board

- Resolution, ' ' ' '

10 Stock Staternent: Monthly, |t is essential that the outstanding borrowings at
all times are fully coverad by the value of hypothecated security less the
stipulated margins. If, at any time drawing power yielded by the stocks, stores,
efc. held by the Company falls below the amount borrowed. the 2STERTENS
forthwith adjust such excess borrowings under advice to us :
compliance with this requirement, it is necessary that g6
records (e.g. a control ledger/register) are maintained by, f'
relevant particulars on a day-to-day basis. It should be pB&SiH
to watch the extent of the outstanding borrowingsflia I
position and for the Bank to verify at any future daf

usance bills received under our Letter of Credit and accepid b e borfoders,  *
will be deducted against the advance value of stocks and oth ble:deatring ;f',.r"_‘
power [including the stocks covered by the above referred usanée bills], S bckﬁ;j

statement to be submitted on or before the 10" of the succeeding month, .

11, Insurance  All stocks and stores hypothecated to the Bank should be kept fully
insured and the palicies retained by the Company. In addition to the normal
cover, the Company should amange to provide riot and strikes cover, should the
bank desire it necessary at any time. A list of current insurance policies should
be submitted to the Bank with monthly stock statements detailing therein the
names of insurance companies, amount of cover and date of expiry of such i
policies. The policies should be in the joint name of the Bank and Company and
an intimation to that effect that the Bank is interested in the policy, may please be
given 1o the insurance company for incorporating the Bank’s hypothecation
fmorigage clause and also for ensuring that the terms of any special agresment t

in the said insurance policy. T

i . ) T

Marine [nsurance, Storage & Warehousing insurance is to be abitained for goods <ty
being imported, Eﬁ
12.  Retention period of book debts 90 days, U

13. Storage Stocks of raw materials eligible for drawings under the arrangement
should be stored in the factory compound properly segregated lot wise, with the f
Bank's name board prominently disptayed. Stocks of finished goods should be
arranged in a methodical manner to facilitate instant verification.

4. Inspection: Inspection to be conductsd at quarterly intervals,

[ - . PRI et
L . Al ' g

. —_ I M |
eIl T T o eSS TR 4
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Commitment Charges 0.25%p.a. if average utdization is _bﬁ_tza'feen 50?35%
and 0.50%p.g i average ulilization is less tHan 50% on the "entire. unutiized
portion on quarterly basis . S

- e o UL L (e R

16.  Qther terms & conditions - il : . 1_ e ?ﬁﬁ
. *....-.-_.-¥---\.- - e anedens ...,..-.._..-....-e.

17. Reaqistration of charges @ Charges created in favour of th%? _E_;g_mk.mil be g ‘
: registerad with the Registrar of Companies within 20 days iﬁim t@e da?e of i
creation. : : ' 1&{ m_—_ ﬁ j' E

18.  Period ofadvance : 12 months. N R N
iy o N "E 14

L TR
3 U \}

A
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M/S. VARSHA CDRPORATIDN LTD

TERMS AND CONDITIONS FOR WDRKING CAPITAL TERM LOAN fWG-Iﬂ ............. e

- ANNEXURE “B”

1. Limit

. 2. Security {Primary)

3. Securitf (Coliateral}

4, Guarantes

5. Documents

. Rate of Interest

7. Repayment

« Rs. 2{{:_1:]{} Crores
As ber Annéxure A"
As pe.r Annexyre “A"
As per Annexure "A”

As per Annexure “A".

2.00% above Base Rate i.e. present effective

rate 15.00% pa

Repayment in 24 monthly installmetits s v s,
commencing from 1% July 20 ;'E‘fnierEEt-tG__ NN
be served during moraterium errna‘:‘gg 135

......

a7

[ Period
’VJqu 2014 to May 2016

intarest

1‘“” A "% o

| June 2016

Rs. §1.00 1ac§’*‘ﬁin&erest 7

- [ P
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ANNEXURE 0"

MiS. YARSHA CORFORATION LTD
TERMS AND CONDITIONS FOR LETTER OF CREDIT [INLANDAMPORT]

T — & /
1 Limit I Rs. 20.00 crores (within the cwdzrc.lf CC limit uft
Rs. SS.GDcmres} L{ [ 9‘ Q
— S
. apn Wy
Z. Security ; Az per Annexure “A oo
3 Collateral ; As per Annexure “A"
4, Guaranteg : As per Annaxure “A' 4
b Rate Of Commission : standard rates as apg \\
time / \
.B_ Mar i" . 25% 4 'm(g .-". .'..-'__-_ frot :::_ i\ ” i
Note: RBI's directives on margin on Import Letter of Credit an% qigin cnféﬁ.%;,holdmgs{ ,T"xﬁ }\
of imported raw materials will be adhered to. Q‘}‘* VR O ./ j
| ‘ar ' “‘-‘-’%‘%WA 4
i Documents ; As par Annexura "A”, S < BT :

B. Other Terms And Conditions O

i} Eull amaount of the outstanding usance bills received under our ”I.etter of Credri f‘r"
and accepted by the borrowers will be earmarkead [deducted] agarhst the J.Euﬂwurme o
value of stocks and other eligible drawing power [including the stocks coveret by
the above referred usance bills]. Also whenever bills drawn under the LIC are
received but the relative goods are not yet received lien [deduction) for the full
amount of the outstanding bills as aforeseen will be earmarked against the
advance valle documents of title {0 goods received under our LIC,

i} Stamped Letter of undertaking should be furnished to the Bank while applying for
opening Letters of Cradi in favour of indigenousiforeign suppliers.

B} The Company should meet the obligations arising out of the bills drawn under the
Letter of Credit opened by the Bank out of their own resources andfor from T
available drawing power within the existing credit facilities.

g, Period Of Sanction : 12 months. gj oy ] ' g
0. Tenor Of Letter Of Credit : Demand/Usance upto = 5 fnr gn &
domestic LC) Frw o voe P Cmagdy oe a Dameany
T——

PRI T T W ek ek e ﬁ
—_——
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ANNEXURE “E"

M/S. VARSHA CORPORATION LTD

TERMS AND CONDITIONS GOVERNING THE # *“‘;E"ﬁ e B f1
FOR FORWAD CONTRACT UMIT A IO
i it e ;{“ T
L 30y RY W
1. Limit - Exposure {indedtedness) of Re.0.48 crore : 1 :
{Notionat Limit of Rs.24.00 crores) e 5 :
E t, ,{- & E:, L a3
2. Security . As per Annexure “A”" ' _
3. Coilateral : As per Annexure "A" . o -
4. Guarantor . As per Annexure A" ; é{/#{qaﬂa; ‘E}'ﬁuﬁ N
Harp W0 aome VRN
5. Documents . ISDA & as per bank's guidelines and G‘ﬁf i conéiﬁﬁ g T
;5 ey

T S +

1. The Credit Exposure Limit (CEL) has been assessed kkpe b it tggef’ g
years actual twrnover, (Past Performance). ‘:;::;"- :

2. Any Transaction done with out production of actual -'u- 10
booking would be marked off against the Past Performahee<d
undarlying has to be provided before maturity/at the time of can SHEHeTTol
transactions. Transactions booked in excess of 75% of fifiif under’ past.. -
performance {(without production of documentary evidence’ .atthe time of
booking). are only on deliverable basis. Aggregate amoupt -bocked on PP
basis during the financial year not to exceed the CEL. CA cé'g]ﬁgations as per
RBI guidelines are to be submitted for availing the limit, 3*3&“: - : 5

3. If a transaction is hooked by producing documentary proof t;&ﬁhé'-.y'ﬁdlepfying,,. W o
at the time of booking, it can be freely cancelled and rebooked’ A

4. However, fotal transactions outstanding at any point of timéishiguiiunot™ =
exceed the CEL, whether booked with or without production of“provsf="
underlying at the time of booking.

5. The primary / collateral security will also cover the Forward Contract /
Derivative limits in addition te the other limits sanctioned to yau.

6. The Forward Contract / Derivative deals will be Marked-To-Market on a

fortnightly basis and Aggregate Credit Exposure is compiited as the 1) sum of \
A
r4

il
Sz

A

all losses, ignoring the profit on deals and 2. (Aggregate notional amount of Tt:
each deal multiplied by  relevant CCFs.). Credit conversion Factors as 1
recommendad by RBI shall be used and these may vary as and when RBI ";Lr]

meodifies the CCFs.

7. In the event of failure to provide margin / additional collateral security as
demanded by the Bank from time to time or failure to provide proof of
underlying expasure or erosion of underlying provided, Bank reserves right to
terminate the said deals, without further notice.

8. The loss / profit on account of the Forward Contract 7 Derivative deals will be
debited/credited to the your account and the irregularities in the account, if
any, will have to be regularized immediately,

9. The bank retains the right to tarminate any or all of the deals in the. event of
default of your other accounts with the Bank.

10.The FC/ derivative limit is coverad by : 4

I primary security . . _ -

ii. Collateral Security.  Tor Lhorsn Coprirr o DImnany
ii. Margin e
TOR VAT A O gv el TN LN

S S
R AR : “f
. ; - ]
Varsha Corpom%ﬁdhcri : A0 — ‘%’M
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(This margin is exclusive of the margin requested in case CELCCE is
exceaded as the case may be)

- Udllization of the fimil is subject to FEMA/RB quidelines from time totime, An
undertaking to adhere to these guidelines will have to be submitted to the
Bank.

12.Intris regard you are to execute/provide the following documents
- &) I5DA Master Agrearment

b} Schadule to ISDA agreement ;

€} Board Resolution duly authorizing the company and the authority structure

for concluding the FC/Derivative Deals,

d} Risk Policy of the Company .
€) A request letter for conciusion of each deal & a risk dEclosEFaftemers, /

f} Telephonic Indemnity

—
-

6. Period of Sanction 12 Months - i

LEa b b 5 T T 2 ey l
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ANREROEE

STANDARD COVENANTS FOR THE CREDIT FACGILITIES GRANTED TO
MIS. VARSHA CORPORATION LTD ’"}ﬁ:‘f Y 9 F1 |
BASIC COVENANTS I‘? 08 -
1. Bank will have the right to examine at ali times the Company's books of account -

and to have the Company's factories, from time to time, by officer(s} of the Bank -
andfor qualified auditors andfor technical experis andfor management -
consultants of the Bank's choice. Cost of such inspection shall be borne !jy the . _
Company. r. i
2. The Company should maintain adequate books of accounts, which ‘Shﬂdid
correctly reflact its financials position and scale of operations and sholild not
radically change its accounting system without notice of the Bank.

3 The Company should submit to the Bank such financials statemath
required by the Bank from time to time, apart from the set of 3UEK
be furnished by the Company to the Bank as on the date
Company's annuai accounts, '

4, The Bank will have a first charge on the profits of the Cod i3lp
for taxation and dividend where applicable, for repaymentidlyh

5. The Bank shall have the right to securitise the secured assets a?}dﬁl_ Y
such securitization the Bank is not bound to send an |ndw|duafunt1matmn as o

1'1 =)

the said securitization to the borrower andfor guarantor(s). *u

6. In case of default in repayment of the loanfadvances or in the paymegﬁfﬁi,j@fw;
intarest thereon of any of the agreed instalments of the loan on due date/s Mb*?iﬁ’é
borrower, the Bank andfor the RBI will have an unqualified right to disclose or
publish the borrower's name or the name of the borrower's Companyfunit and its
directors/partners/proprietors as defaulter in such manner and through such ]

medium as the Bank or RBI in their absolute discretion may think fit.

Ly

¢
5
NN

7. The Bank will have the right to share credit information as deemed appropriate
with CIBIL or any other institution as approved by RBI from time to fime.

[
ey

B. The Company sheuld not induct into its Board a person whose name appears in
the willfiul defaulters fist of RBI/CIBIL (other than as Nominee/Professional/
Honorary director). In case such a person is already on the Board of the
borrowing Company, it would take expeditious and effective steps for removal of
that person from its Beard.

9, The Company shall keep the Bank informed of the happening of any event likely
to have substantial effect on their profit or business; if, for instance, monthly
oroduction or sales are substantially less than what had been indicated to the
Bank, the Company will inform the Bank accordingly, with explanations and the -
remedial steps proposed to be taken.

10. Each of following events will atfract penal interest at applicable rate as indicated,

- duer and abwe the rmrmal interest applmaﬁlﬁ'!ﬁ"tﬁé‘a&munt iy

PR e /Ty
| %y




+ Irregulariies in cash credit accounts. On the entire outstandings, if
continuously irregalar for a period heyond 60 days; in other cases. on the
irregular partion. (at 2% p.a.].

« Non-submission of stock staiements, (detay beyond 10 days of tf2 suggei.w Py
month ta be considered as non-submission) {at 1% p.a) S0 — E /

« Non- submission af renewsl data beyond three months fromJthe due daie _
renewal (at %) - 137 9 ;

X i) | AL
Non-compliance with covenants (at 1% p.a.} : 3[&3‘1 g '2'
+ However, the total penal interest charged on a borrower due t@ va}'lﬁhs,g%n-% ”

compliances will not exceed 3% p.a. e

r

11.  Besides the above, additional penal interest of two percentage potntsfabove the
normal cash credit rate applicable will be levied in case of EPCG advance where
exports do not materiaiise and overdue export bills.

NEGATIVE COVENANTS

1. E£ffact any change in the Company's capital structure; in all cases of Term Loan,
where a condition prohibiting disinvestments by promoters of their guota in the
equity of the borrower Company, without the prior approval of the Bank;a)l thex .
promoters of the Company should furnish an undertaking on the-limies Spacifidd, ™
for this purpose. On the basis of the letter of undertaking, proméiers,stiould also: T
furnish each year in the first week of April, the latter's cnnﬁnna giher with™ = !
the Auditor's Certificate as on 315 March every year for recopgotflBanio,

; bl R
‘3%*—-’1”" T
@ﬁf"? R

2 Formulate any Scheme of amalgamation or reconstructigly
S04
3 Undertake any new project, implement any scheme of o) o

4. Invest by way of share capital in or lend or advance fun
with any other concern {including group Companies); noMgER
security deposits in the normal course of business or acdvance
can, however, be extended.

5. Enter inte borrowing arrangement either secured or unsecured with any other /lf
Bank, financial institution, Company or otherwise or accept deposits apart from B
the arrangement indicated in the funds fiow statements submitted to the Bank -
from time to time and approvad by the Bank. :fr‘:h

B. Undertake any guarantee obligation on behalf of any other Company (including
group Companies).

7. Declare dividends for any year out of the profits refating to that year of of the
previous years. It is however, necessary for the borrower to ensure first that
provisions are made and that no repayment obligations remain unmet at the time
of making the request for Bank’s approval for the declaration of dividend.

B Create any charge, lien or encumbrances over its undertaking or any part thereof
" in favour of any financial institution, Bank, Company, firm or persons.
9. Sell, assign, mortgage or vthenwise dispose oft any of the fixed assets charged lo
e the Bank, v For Shored Copnliesion Gommany L
Iy '._."J...:fl-::'. ;,.:_..".. . ,'_:=.- —'_— T Tt - |_._ -
RSN P e g
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10.

12.

13,

14.

OPTIONAL COVENANTS

Enter into any contractual obligation of a long-term nature or affecting the
Compzny financially to a significant extent,

Change the practice with regard to remuneration of directors WW
ordinary remuneration or commission, scale of sitting fees, efc. - A e,

3 ] i

Undertake any trading activity other than the sale of praducts arising aut o !

y trading activity P ing 13y by

fits
awn manufacturing operations. o TAUNM ]
Permit any transfer of the controlling interest or make any drastic Ehaﬁge i %ﬁb?{ i .

management operations.

Repay monies brought in by the promoters/directorsiprincipal shareholders. and

their friends and relatives by way of depositsfloansfadvances, Further, the rate of

interest, if any, payable on such deposits/loans/advances should be lower than M
the rate of interest charged by the Bank on its Termy Loan and payment of such 3
interest will be subiect to regular repayment of instalments under Term
granted/deferred payment guarantees executed by the Bank or pijff
obiigation, if any, due from the Company 1o the Bank,

Al unsecured loans/deposits raised by the Company for figh
always subordinate to the loans of the Bank/Financial Instifs
permitted to be repaid only with the prior approval of a
financial institutions concerned.

1.

affecting the financial position of their subsidiaries/group Cdmpais or
Companies in which it has invested, including any action taken by any creditor:. - Lo L
against the said Companies legally or otherwise. L T:L

e 0T

The Bank will have the option of appointing its nominee on the Board of Directors
of the Company to look after its interest. The Director's normal fees and
expenses will be defrayed by the Company. Such director shalt not be required f
to hold qualification shares and shall not be liable to retirement so long as the

credit facilities granted by the Bank to the Company are outstanding. When the

option is exercised by the Bank, the Company shall submit sufficiently in advance -
agenda papers relating to meetings of the Board of Directors of any committees “J'If
thereof and forward duly certified copies of the proceedings of such meetings. !
The Bank will have the right to appoint 2 nomines to attend any mesting of Y
shareholders, where the right is exercised, the agenda papers and proceedings

should be sent to the Bank sufficiently in advance.

The Company agrees to offer the Bank, on a right to first refusal basis atleast
prorate business relating to remittances, bilis/cheque purchase, non-fund based
transactions including LCs and BGs, forex transactions and any Interest rate or
currency Nedging business contemplated {additional clause incorporated).

appropriate by the Bank, at a mutually acceptable formula.

FOr A Dpnni e fo

The Bank will have the right to convert the debt into équity, at a time felt A(

o AT
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- f Industrial Finance Branch, Andhéri 102, Natra, 424, Sic M. V. Road,
Stace Bank ﬂf l“dlﬂ | W. E. Highway-Metro Junction, Andhari (E), Mumbai - 400 063,

Tel.: 2681 9700, 2682 3370, 26821310 » Fax 2683 1643 2’583 3001 = E-maii ; shi. M?H@Sh' Loin e Bl‘anch Cnde 4732

ll"I:Iitan‘ o g
RefiNo. A& /

TO WHOMSOEVER IT MAY CONCERN

" .ﬂ e ." "rff'ﬂ:x\;._
This s to certify that Mr. Sunil Zode, Asst. General Managef/is E{jﬁ%oﬁzed (TN

3
sigh the Registered Mortgage deed on behalf of the Bank. ff _ {d ﬂ‘ -7;;@.?
o ;,.. "t . ‘ *}-*-. )
The PAN No. of Mr. Sunil Zode is AAAPZ2390J. i %ﬁ;f
. % f&/
b
The PAN No. of State Bank of India is AAACS8577KI :33’ A5

(5?’

_Woteoms
ASST. GENERAL MANAGER & COO
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Cast

b f,..*_' CICTTY

AFFIDAYIT CUM INDEMNITY BOND a4 L .%“'&"
STATE BANK OF INDIA, a hody corporate constituted under The State Bank &8 g, ]
. r‘"{?‘ E;Er'g
India Act, 1955 and having one of its Lacal head office at Synergy, Bandra-kurla f"ﬁ%g g -
. : w TRy
—— Lomplex, Bandra {E], Mumbai 400 051 and one of its branches at 102, Natraj, g ggé '
K =¥
194, Sir M. V. Road, W. E. Highway Metro junction, Andher] {East}, Mumbai 460 & B¥5
" ) E o
069 known as Industrial Finance Branch, Andheri {East), Mumbsai. P E -
. . ‘I-l
AND % g .
(A] M/S SHARAD CONSTRUCTION CO. a partnership firm through its Partners {1}
SHRI SHANTILAL ). JAIN [2) S5MT. INDRA SHANTILAL JAIN {3} SMT. RAH@ _ g
AMRITLAL JAIN {4) SHRI SHIRISH S. JAIN (B) SMT. INDRA SHANTILAE mu&?’rﬁi ' o h
, v -
individual capacity, all adults, Indian Inhabitants, having address at ’Uarsha’,tﬁ.ﬁ, s B Sl
g oy o ocw
Adarsh Society, Ramchandra Lane Extension, Malad (W), Mumbai 400 ﬂﬁilgduc:; § w?
L Lo =
hereby state and declare on solemn affirmation as under :- /_x" _ < pg ¥ b
_..For Shardd Construciion Company b ot o % g 3 i
. ‘E%T?’—Q T e S £ =8
. A\ NOTARY T L
- : G i e ; Y
] hal [ g (]
F TR Tk

Fartner
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THE KAPOL CO-GP. BANK LTD.
FREANKING DEPDSIT SLIP

s JHIRST
Pay to: Aeel , Stamp Duty Date : M

Franking Vale Rs, o207
Service Charges Hs. 1o f
TOTAL Rs. 10~

Kame & A_ddréss of the Stamp duty paying party

otate faeentd o FandCCL -
Symeaby. feandey an vl
Goaoenfofed . Goamder (F VS|
Teld Moblle No. Q2600 FTLSY

Desc. of the Document ¢} :; P,

7N T AN
Ay
.i"-".'"‘l T J ,

DD/Cheque No.: £ 3220 ~ o

Drawm on Bank | _ ::04 R 3 A
Rs. in Win 54. ;2 ‘_ ﬁf::}kq?-ﬁgﬁ{ \Lﬁ-@ ﬁ_: :
PR Y LAl T N
7 nf et 2P Bank’s Useinly) Sa, i

<
Ao
%

)

ran 10
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We say that we had entered a Deed Of Further charge between I}Ei and State

L e

Bank of India, for the same we say that we have paid a StamLu;:lutv}andw-w-« T
i ® ¥ S

Registration charges of Rs.2,80,000/- (Rupees Two Lakhs Fighty Thotsand only)

“’ﬂ i.e. Rs.2,50,000/- Stamp duty and Rs.30,000/- Registration charges, through E-

- SBTR of Govt. of Maharashtra vide GRAS GRN @ MH001143979201314% and

Stationery no. 13002289756457. .

i

L T
We further say that in the said E-SBTR the consideration amnunt_,i_sférﬁ@ﬁ?ﬁﬁsf{h}k
e S f LJ_'!.:L.\_.I.

mentioned as Rs.60,48,00,000/- instead of Rs.5,00,00,000/-. fwesaythat the - .o

T " '

a

'

consideration should be read as Rs.5,00,00,000/- instead of ‘Rsfﬁ__ﬂg:-}lls,ﬂﬂ,ﬂ@ﬂf— Y

T n
e

There is ne provision to change in E-S8TR Certificate in any mamner liﬁ“atis_._
we are giving written Affidavit cum Indemnity Bond and as ther
duly mortgage said deed mentioned above we request you kind

said deed in time.

show the ahava facts, for which we have no objection.

For Sharad Consiruction Company

Partrer
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i Whatsoever stated hereinabove is true and correct to the best our knnwiedge ot
L

and belief.

Solemniy affirmed at Mumbai )

On this day of lanuary, 2014 }

d4mn 20

e

“ATTHORISED SIGNATORY OF
STATE BANK OF INDIA

#l’f
/’fr*;ﬂ*ﬂ d‘{, o ""n

'3 J’
|f|i..--1\- " 1 . L1
."‘ S _,-i_' TR T ".1*:

ad Canmrwﬂr % {Zc:"‘:pany

Part A ékﬁ
et P&iﬂer

]

(2) SMT. INDRA SHANTn:ht‘amw ~“w

Uq _g.ll"-ﬂ

A & - r‘i/ _
5 1 ﬁw Partner s s, VP attner

1{3) SMT. RANJAN AMRITLALMIN (2 SHRAZGRY
W Partners of P/
3 (A) M/S SHARAD CONSTRUCTION CO.

‘-,fr LJREA?E
Ll

! ' BEFQ E
5‘ (B) SMT, INDRA SHANTILAL AN YA
. DEPONENTS J. AWAIL

Advocate & Notary
Gr. Bombav.

V4N W 3 D RAWAL

Natary (reater Mumbai
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THE KAPOL CO-
Nmu CEP El‘r’ sup
Ry 7>
Branch : J
Pay to  Accl . Stamp Duty Date : .E&.B.L\Iﬂ_
Franking Vaie Rs. 260 /]
Sendue Charges Rs. fu /J
TOTAL Rs. «ZiD/

Name & Address of the Stamp duty paytng party
sTaTE LARNK of Twvard.
SvmorG Yy (el Ji v don Cepvnd -

Do eoe (Er a7

Tel) Whshite No, A E20071L°1 [

e _f;ﬁ‘e;])ucument A0 owell

o

T L
Tranin W A254 Hs '} f

'"Efﬁgis

Franking S+ ﬂ‘u

T u. e a.\-'.

s hiar
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‘ Y PTgnsida s uan Amaunt { : .
!-o-_--- PR 'St . . 5 .-.-..:_.-.:-........., . l-o---l-ﬂ-\ﬂkm
P oo-bn tRER TR (STEMO
| Pu. s v A _Q.Tﬁ FT“F "— -54"4{-': e’j(j - JLLC': ey
EESt R ] wa {Name of the

other P 1rlv; ﬁ-.l_,n'q\{ Il'nm Cond l arar c([l.rﬁ"lfil ;ﬂfg"
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We

Malad (W}, Mumbal ~400064. {DEPONENT NC. 1} 1

SHARAD CONSTRUCTION CQ., through its Partners, Mr. Shantllal Javerchand
Jain, Mrs. Indra Shantilal Jain, Mrs. Ranjan Amritlal Jain and Mr 5h¥rish
Shantital Jain, having office at “VARSHA’, 13, Adarsh Society, Ramchandra LEIF‘IE

Extension, Malad (W), Mumbai - 400064, [DEPONENT NO. 2) - - %
MRS. INDRA SHANTILAL- JAIN residing at 'VARSHA', 2™ Floor, 13, Adarsh% %

(W), Mumbai - 400064, %%

Society, Ramchandra Llame Extension, Malad

{DIfF:I:J‘I"dEﬂT NO. 3} % 2,
f’}' S?iTE BANK G.IF INDIA, 2 body corporate constituted under The State Bank of % b EE
Ind;a .ﬂsct 195 and having cne of its Local head pffice at Synargy, Bandra-Kurla %i E%g
,gtnmplex Bandra [E} Mumbai — 400051 and one of its branches at 10 % gg;

JrJ-::‘gH«
E oty 1ad

EE WEETE R fas g iy

_ 194,‘_ 51[.M, V. Road, W. E. Highway Metro Junction, Andheri

A 4

400069 known as Industrial Finance Branch, Andheri (E}, Mum

- ten Dﬁrvzriitn

NG. 4)
Do hereby state and declare on solemn affirmation as under:
W/ the Depf}ﬁéﬁt fiot 2] the owners of Building known as 'K" and Gala No . 1
21 ta B-60, SItuated at Sharad Industrial Estate, 140, Lake Road, Bhandup (W), Mumbarm E:! ] -
- 400078. and Depunent Nﬂ '3 tlgte owner of premises situated at "VARSHA', 13, ﬁdar%ﬁ g g E i?f
ey 5 Sometv, Ramchandra Lane Extensu:‘m, nalad (W], Mumbai — 400064 have mortgaged tf_g;é g 5 =
ﬁ said property with Deponent No. 4 STATE BANK OF INDMA, towards credit facilitids ™ # ﬁ*‘
f an‘h wﬂh granted tc: Deponent Mo, 1 "..-'ARSHA CORPORATION LIMITED and the mﬂrtgagﬁd E § %EE
i}4 ;‘amauni i Rs# ﬁSEC-FDI‘E{ﬁhICh |s enhanced from Rs. 55.48 crores to oé; ér ) o
%“ £ e, Ihtf‘base'bv Rs: 5 crores) » vide, ﬂanctmn letter dated 13.12.2013. - b f: g
‘Eof Shar struction Campany :’f “ﬁﬁﬁéﬁf‘ g ;:é

FOR VARSHA CORPORA SOV
L~

DIRECTOR



_F@—8/ |

\ iy
R .
2 o
P
£
We say that the possession of the abovesaid properties shall always remain with S )
i B
Depanent No. 2 & 3. 4#*

We the Depanent Mo. 4 hawve given the enhanced credit facilities of Rs. 5 crores

(RUPEES FIVE CRDRES only) to Depenent MNo. 1 against the property mortgaged by

Whatever stated herein abowe is true and carrect.

Solemnly affirmed at Mumbat |

%rﬁthgﬁy_ﬂt]% of lanuary 2014 )

For Sharad Construction Cempany

o ————

e
T

B4

27 3R

FOR VARSHA CORPORATION LTD.

d..yf} . ﬁ \'.l.-)ﬂ. & ﬁh-v-;r ) r—%&-&\ .
I DIRECTOR —
* DEPONENT NO, 1 EPONENT NOWIRs! DEPONENT NO..3
H
u : I
. [BORROWER} . (MORTGAGEE) (MORTGAGEE)
.,:ﬁ;:;%\:ﬁ REFO o
f@’? | a8
E"“ E ha 1t p A1 -1"* J' D WAL

Advocate & Notary
Gr. Bomba¥: 4 4 JAN 72014

J. D. RAWAL

Notary Grester Mumbai
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ﬁirarmsaéy By | < e d, Kew b o Gazds, 1 S12m Doty Pald by ashovmn.

Stamp Duly Amount | R, 2 B o Iff__‘?Typa af Fa',rmlanth g gf'sghs g i:zg:J; “ E{:C% rlh@.‘?E.-’ SIMERT
| e/ OO/ PO/ UTR! ReFihccount N, | 207 NG 2 70 . '
gankNaTﬂ = < ] lw— 7{2 #*{j; iE:rﬂn:h hama |
; Counter Slonature with Sap)| ey -

[ _i'\%‘;i@-::ﬁ?}f ol r’I/‘
mEERT /

ERARC &

LN T A .
| 1. T Detel Execulon it i ¥ R et et
" N 2. i Place of Exeeution e SUR ﬁf‘j’émﬁm bai - L s A
3. | Namefs of the Eorrowar/s T VARSHA CORPORATION LT L sl
(Father's / Husband's name alsa to e T
be mentioned ) Lo
4. -| Addressles of the borowena Warsha 13, Acargh Society , Ramchandra Lane Ext,
3 i Malad { W ) Mumbai ~ .
5. i Namels of the Mortgagoris Al W/s. BHARAD CONSTRUGTION 60,

{Father's/Husband's name  alsa to Bl SMT. INDRA SHANTILAL JAIN
! be meptioned) . : . .
8. Mame and address  of the i A) Mis SHARAD CONSTRU
" | Mortgagorts . a pasnership of -
: 11 Shri Shartilal J. Jain
' 21 Bmt Indra Shantilal Jain
: 3} 3mt Ranjan Armritia! Jain
i 4} Shri ghirish § Jain .
BY SMT INDRA SHANTILAL
capacity
Both A & B having address at WARSHA', 13,
_ - Adarsh Scciety, Ramchandra Lase Extonsion, |
_ _ Malad (W), Mumbai - 200064 ;
S’ |1 7. | Names, Ags, designations of g 1} St ShantilalJ. Jain. 63 yrs, Parner i
authonized signatories executing the | 2) St Indra. Shentital Jain 60 y¥rs., Partner ‘

martgage  on  behalf' of  the 3 Bmt-Ranjan Armritial Jain, 40 yrs., Parther

! Mortaagor/s 4} Shri Shirish S Jain, 38 v, Partner |
g Name and address of  the I STATE BANK OF INDIA, &  body corporata
motgagee . constituted under The State Bank of india Act, 1955

and having cne of its Loas| Head Office at |

SYNERGY. Barndra-Kurg Compigx, Bandra {E), :

! Murmbai — 400059 and one of its branches at Sneha) |

Chambers, Telli Gally. Andheri (Easti. Mumbai -

400059 known as industria! Finance Branch, Andheri
- {Easty, Mumbai.

9. . Aggregate Limi (of the.facillties /. Rs 25.48,00,000¢-

Limits} sanctioned; enhadnced ta the (Rupees Fitty Eive Croras Forty Eight Lacs anly]
borrowes’s by |atter vated

03.01.2011 o ~ o ‘
0. | Terms of repayment govarning the | Fung based repayavle on derang, '
L above facilitigs/limits ~ - Noa-fund based, as per sanction, ]
For Sharad Construction Compariy R -
T o TR { S0
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BEER Description of the toan document far the aggregate limit ex%éﬁ}éﬁ"t@y th%_hﬂﬂ'{iﬂ%fﬁ"éﬁ?
t Guarantor/s on 08/31/2011 for Fs.55,48,00,000/- [Rupees":xF_i{_ty_'Fi‘.{e‘ F“EEEE“”LE'?“‘
. Lacs only} , ; £ LT
a. Form C-14- Supplemental Agreement of Loan for increase in the R&._refall lirit J |
: b Form G-2A- Supslemental Agresment af Hypathecatir_:m of _ﬁmdil and Mssets fdr
~ increase in the averall limit fovee e ;
¢ Form C-4A-Supplementat Deed of Guarantees for inc:reas? in J
d. Form C-5A- Latter Regarding Grant of individual Limits w) "y
12. | Faciities and Limits secured by the mortgage in the

aforesai 7]
MName of tha facilities
Demand Cash Cradiy{ Stocks and Bogle Debts)

Bank Guarantea! For procuring-Gelg)
{Sub Limit within DCC)

0, _II'E =

Letteris of Cradit o
{Bs. %75 0fhohk Rﬁlulﬁr@

Buyers Credit (Within LG

Forward Contracts’ Rs.
Ratg of !nterest[ﬁ-{:m f.76% above base rate i.e 15.75% pitide]
Rast - . i Monthly
Repayment - an Dermang
¢ L
Amaunt now secured By 55 48,500,000/ (Rupees Fifty Fivel 8
by this martdage desd py enhanging -the limit of Rs.55,00), ¢6,00¢
- Crores) . dranted under |etter dated 03.01.2011 plus interes!, Cr R
commussion, charges, opst, c{penses including the Jegal costhiMerer

|- | “The Ennanced Mortgage Dent") T :;i/
i Ih.“""“—*'
3

Particulars of the moriganed documerts exacuten by the mortgagor for the n;értgage debt,

| Deed of Morigage " Piaca of Exacution

| Date of Execution: | Amount s, D

(Simple ‘Morgage | -~ Mumbai 10.05.2005 9.85.00,000/- | |
and  Deed of 11.07 2005 ' _—
Rectification) _ _ '
Deed of Further | Face of Exscution | Date of Exacution: ~ Amouht Rsﬂﬁ%'ﬂl |
charge  (Simplz | — Sumbai (4.0 2008 12,00)00: 00 !

WMorgagey  “| T 59|
Deed of Further  Plane of Execution | Date of Exatuticn, | Amol e
charge  {8imgle | ~ Mumbai 10.01.2008 “as,00pdoRot. b
Mortgage) ! e
Reed of Further ‘ Place of Execution | Date of Execution; | Amount R,
tharge {Simple | - fumbs). 07102008 &0.00,50, 000/ ‘
Mortgage) _

-Deed of Further FIEEE of Execution | Date of Execution: CAmount Rs.
charge  (Simple - Miumbai C8.05.2000 55.00,00,060/-

|_ | Mortgagal I

The expression “The Mar

wheneyear

Partnership firm. Trustees of & Trust Karta and

Society or Associations of Persons, Company ang

administrators, lega! representanves,

Maortgagee'  wherever the context sp
- angdier its Branches and its sUscassors ang assigns,
< v harad .47

onstruction Company !
&) G

T,

4
) PO

. ﬁf,_?lf__

'gagor’s"  Lniess contrary
the Borrowerfs andior Guarantors angiar Mortaang

ll oy
- g3,

intention is expressed 1o mean and include
s individuaily angle
the context 5o parmits inzlude  3gie Fraprietoil Pro

r oollectivaly and shap

nrietress or the nartrers of the
Coparceners of g Hingy Undivided Farnily,
itsinis‘hertheir resosctive heig Execuors,
SUCCRESOrS and assigns and
PRIMIts mean and ingluge the

ihe expression " the

above mentioned Bank
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WHEREAS by the above cited indenturs of dorigage {Dlae-l:frIr af rloage — Sithiple Mcit%age‘;
dated 10" day of May 2005 as modified and extended by Deed/s of Further Charge datad 4 _day
of January 2008, dated 107 day of Janjary 2008 7™ v of (Ootaber 2008 and 37 day of May,
2008 and registered with the Sub-Registrar of ﬂssuramﬁes!a_tﬁumba‘r5-.*BDR-14-
0297712005, BOR-14-4369/2005, BDR-T:00048:2008, BOR-2:00311 28GR0 ER
and BDR-12:04880/200% respectivaly and made botweean the Mongapdra] I8
Mortgages of the Cther part for the considaration mantioned, the }ﬁ'
transter and asswie unto the martgages ak those mortganed pro
and machinery parficularly dascribed in the schedule | & || therg
HOLD the same unto the Mergagee and also crested a fioating
subiect to the proviso for redermption therein contained.

AND WHEREAS at the reguest intar-alia of the Mortgagor's a &
Guaraniors, hMortgages has aranted or agreed to grant additions o S 1
S Nptiageriesatieomy. 10

secure Uto the Mornagee the repayment by the Mortgagors o F_...’ﬁﬂ_ﬁ A AR g -,.,.
enhanced mortgage debt or any part or pans thereof by & furthey Bafure on ihe MORGRYSD
properties comprised in the herginabove racited Indenture of Mortgajs g M{g{:ﬁfg Hhd ex ‘ti e _
by the desds of further charge, if any, described herenabove to éffp.‘.)wj_&h?” e plant il *
AL Gl N T T

machinery in the manner hereinaftar appearing. i E

1
T

NOW THIS INDENTURE WITNESSES thai in pursuance of /i

I

consideration of the sald ennanced morgage debt by the ij Fagb s anegr s

Morigagaris hersby cpvenant with the Mongagee that the {kﬂortga '“'
Morigagee the said ephanced mortgeged debt in the maenner inentioned SreySH

A B

aforecited suppiemental agreements angd shall also pay to 'T-fhe'_-_LM.QHQE&@EJ{:M@@E;{: in jthe
meantime on the said additicnai fasilities enhanced limils ccmp[igeé'a irt the énhancéd mongage
dabt from the date'when it becomes due and payable by the Mortgagor to the Mofiphged™at the
rates mentioned therein as and when appliet to-the ralative loan aacduﬂ_t’shgél 39 ._ghg_.mﬁ?
additicnal faciities / enhanced liriits comprised in the enhanced mortggpe telithefe I
or any part thereof due on this security shall remain unpand. '

- AND THIS INDENTURE ALSO WITNESSTH that in further pursuance of the saif AR
for the consideration aforesaid, the Maortgagor's doth declare that all and singuls
properttes comprised in the herainabove recited Indenture of Mortgags as modif S -tmETmEg
twy the Deade of further charge and which ara 2lso described in the schedule | and 1L, thereunder
as atso hereunder written together with all the planl and machinery, both present and future
desctibed thereunder as 2130 hereunder wiittan and the Noating chargs thereby created over the
general assets of the martyagors shall be security for end stand charge with payment to the
Wartgagee as wall a5 of said srhanced maottgane debt and all interest due ang to become due on
the same secured by the sad hersinbefore recited indenture of Mortgage as modified and
axtended by the deeds of further charge as for the said enhanced morigage debt and the nterest
therein according to the cavenant in that behalf and that the same shall pot be redeemed or
redeamabla untll payment 1o the morigagees of the said enhanced morlgape debt and the interest

. therenn respectively, AND IT 18 HEREBY AGREED that the provisions contained in the
hareinbefore recited Indenture of Maortgage as madified and extendad by the Deeds of further
¢harge and al other covenants and the power of sale and provisions ancillary thereto and other
powers gavermng the security and recovery shall extead and apply for further securing the
paymant of the said enhanced mongage debt and interest therean in ke manner as i 4 had aiso
had alsp formed part of the principal maney's secured by the said hereinbelora reciiad Indenture
of Martgage as moedified and extended by the Deeds of Further charge. PROVIDED ALWAYS
AND IT I8 HEREBY AGREED that the morigagee shall aot bs answarable for any invcluntary
logg which may happen in.or about the sxersize or execulicn of the power of sale or B0y RWETS
of trusts which may be vested in .t by wnue of these prasems or any statute and the merlgagors
hereby covenants with the Modaages ihat the Morttgager nas nol at any time heretofore done
omitted or knowing ¢ sulferad or been patty or privy t0 a1y oot deed, matter o fhing excep! the
herer-befare recited I-denture of Mortgage as modified as extenced by the Deeds of Further
charge whereby or by neans whersof the said Mortgage propertes ang hereby funther chacged
or any of them or any part thereof siare or May Le encumberes or prejudiciary affected o any
manrer o wnereby the morigagers is in any mannar pravented from charging the same i the

mgnner afolesaid. © i
For Snatad ConstrLction Company L

Lot b4
“ ™
snarag " Ch
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SCHEDULE 1 REFERRED 1o HEREINABOVE

'
o ]
(Bescription of the “and ang Buiding's to be taken from Indenture of Maortgage) '
i
T P eBREQ G
4L ETS s f. gt -,rE'--: s 2
ifg Survey no. 140 . CTE nogfof
. Mumbai- 460 078, Bombay Suhurba ¥

Building known as A, admeasuring asout §
on leasehold Piece of land bear
Wiltage Bhandup (west)

Part B

1

& X,
Gala nos. B-21 to B-40 on ths first feor and Giala nos. B4 1a'Blbo i,
building admeasuring-abmrt 49370 5q. ft of the said Sharad i s f
of fand bearing Suvey ne. 140 . ¢Ts nes 203, 2031 to 10%;
{Wast), Mumbai. 4000 are, Bombay Suburban Districe, ;

=,

t 1H b
L N

Part ¢

Pieca of lang KHown as F|

1 ot no. 13 part of CTS nos 720 72
Morth fWesh, Mur 2ai-400 G4

(NOT APPLICABLE) o ol
)
. . L __/.
INWITNESS WHEREQE e parties heretg have executed thase presarits of thp day, .mn}p_tﬁ.arid/
year first herein above written s
.

b

SIGNATURES oF MORTGAGOR!S -
M/S VARSHA CORPORATION

A, Mis. SHARAD CONSTRUCTION co
Through its Fartner's:

For Sharad Constructian Company

_;;E""'__'?
T Shn Shantilal Javerchand Jain > Cg
L — :

W,
7
2. Smt Indra Shantilal tain » %r.‘ni
3. Smt Ranjan Amritia) Jain v g r
. "'"""""7"' Prn,
W
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| A W e, il (
TRMg Re & e, g T
industrlal Finance Brafh, §ichal Chaiifidrs, .. =
A State Bank of India Tedli Gally, Andheg; :Eggu_.__.r_,:qni_ﬁgi:dpp_gag.i{=-“* i
T 2683 6870/ 2634 02377 2684 0452 7 2883 e [ 020 2683 1648 2684 0287 . Totagran] INFINITY ofBranch Cods : 493 _
— e TD, ; : !, . ; ) E
l-i- M/s. Varsha Corporation itd, _ Dajte: : T
: “Varsha", 13, Adarsh Sociaty, :
!, Ramchandra Lane Extri,
. Marag (West),
b . Mumbai 400 084
No Date 03 __a
- Daar Sir, Nibd
3 : z .
! COMMERCIAL ADV. NCES B (10
& '—*—--—._"'_“—'—H——u_._""'—*- ) §
i SANCTION OF CRED(T EAGILITIES

We are plsased 1o agyige that - you
facilities: ' '

_[(A) Sanction for: ;

. St
. . _{Rs.incre f.?‘*! ﬁﬁ'ﬂ*?ﬁ?
L Edwsiing T N S
Particulars S _

=
e Ll T

have hean sanctioned

—_——n b
man w——roar

!

PRV LT “@J%

_._Proposed 5
: ' _ _ BI 88! A e
F5 B S g
: e | DCC (Stocks & Book S an 00 {!
:  debts o Nt N
: _ rBG‘Jimft (for Proguring '

v i 15.00) |
 Gold){sublimit within o) |
|EPC [imit within DT it |
! Total FB o 300
T S ——

[ £

: Forward Contracts (FC -

'= FB + NFE £ Fo _ !

. . __-.___"_‘——-———._____‘_ —_—

2, The above limits are ag per'the terms andg Comnes
! nefuding BeCUrity and pricing in addition to thg
ENumerated betow:

LR The eregit facility sanciongd 1o the Compan
Working capitaf Féquirernants on

long term LUsas,

The G{}mpan{ shauld endeavor

March by gt September gve

eXercise, In Case this is na de

[ons set gut in Annexuras 'A'
Special terms ang conditions

Y anx with np diversion of shor term funds for

10 furnish the au
Y Year to anah!

¥ is to be uliliseg for your genuineg |‘|.
.|IL:

N by

dited balance sheet gs a3 | {
€ U0 complste the renewal b |

i .
'8 w8 may chargg penal rate of interast o the J iy
Oy ‘-"4"}@5"*‘% GDRF‘UHATTDN LT, For SEEE;L_%EHSTFUJT!DH Qgrnﬂan? Sk

A -—.——'.rd;.‘::__:ai—_'é\_._. .’.,T_':._ff_" e

SR CE R =

o
3_,_::7 7 ﬂ""’? fﬁ';-rmpm;%







GHRUSUT. __ g bt *"“’Q

A Bhn Bhirish Shantdai lmn oo Sharag Cornnlt oy, Py

L-__—_ 13

T "“""—Iﬂ\l“ﬂ'ﬂ

i} ' Y,
B. Sm-. Indra Shantiial J'air o !

Witnesses. Name, Address ard Signaiira

; e .= A
’V;ﬁ . LIERFIE Tk L f.__ .I .- - : - .
o i TR OF INpra

SIGNED BY THE MORTGAGEE e
STATE BANK OF INDIA by the  &ai- iy,
hands of its authorised signatary

Mf—’ﬁﬂ‘t-P\- Gudekad

Ok Dbl




. -
q F‘l-‘}a'”‘!
r

- Frarpmrn
.
ALY
it




ok TR Re §u

industrial Finance Brarch, Sﬁ'éh?_| q;gmﬁg;‘.ﬁ;m ......
State Bank of Endia Teli Gaily, Andhan, fEE?‘zﬁ...F:*ltffltﬁai;ﬂﬂ?_ﬂﬁ%.{ S

Mf’é. Varsha Corporation Ltd,
"Varsha®, 13, Adarsh Society,
Rarmchandra Lane Extn,
Malad (West),

-Mumbai 400 054

No

Date ; 3
Dear Sir, : _ gn
. : ' . Fe
- COMMERCIAL ADVANCES L

SANCTION OF CREDIT FACILITIES
>

Ws ars pleased 0 advige f_h'a

tyou have been sanclioned
facilities: _ ; -
‘iﬁ) Sanction for: . ' e F
] Particulars AR ?‘5“
FB . 1
~ I DCCTSiean & Book
del:_ris_ —— L '
- BGlimit (for procuring (5.00)
Gold)(sublimit within DCC N ~
EPC limit within DCC limit3 -
| Total FB R
NFB T
o N
Buyers Credit {within LCy | -
BG limit ' --
s Total NFB ' .
Forward Contracts [__ L .-
ﬂiﬂfiﬂg____ﬂi__hﬁ,ﬁiﬂ—qﬁ_ﬁﬁ___ﬂ_;__
2. The above imits are ag Perthe terms and conditidns set out in Annexures ‘A’ ir
o ¢ including security ang Pricing in addition ¢ the speciat terms ang conditions
Bhumerated belgy: | P
- . The cregh facility Sancionad 10 the Company is to be wiilised for YOUr genuine h
working capitat requlrements onty and with nn diversion of shon term funds far !|‘
lang term LUses.

The Compan;,r should endeavor 1o Rirnish the audited g
March by aph September PVEIY year to anabe |
SXEITISe. In case thig is not dans

"R VARSHA CORRORATION L+

ance shest ag gt 31%

S 10 complete the renewal | | |
' Wemay charge Renal rate of interagy on the

] For Sha.raq__ggnsfralctio¢1§g-mpany
R

*aml:np
: e %
=T ey A T e g
- """{11 .- )
B —

LT Mid-Corporats
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entire out-standings. audited Balance shest is ot submitted wit
months of the vear 6nd, a charge of Rs.1000/ per month will be levied.

- il The Company  wil advise  us  details of godownsiactoriag where \H

slogks/finishad goods are kept gng shown in the stoek statement to-enabls
the bank's staff to carry put the inspection thereof, Stock statement :shhnu!q_;be ..
o Sent to the bank af monthly intervals and. shoyly Feach by the 10" of Aoxg - ¢

5 S
Month to which it pentaing Unless specified otherwise, NDH“EmeJ'SSfGFg of | .
statement may attract penal rate of interest @ 19 p.a. for the particilar i ?

month.  Inspection charges as under ang other incidental expepges incufred ;|

by the Bank wi have to be borne by the-Ccmpany and will be JetEvared by =

debit to Cash Credit account, | £y o
. The Company wiji submit FFR-Yi within Prescrived fime frame, {2 5 s )
W, The limit wit falt due for renewal on 1. Beridr m‘{ha Compan Fnake

all efforts to submit all the relevant datd fvaf M UmMe, i.e,, before 1 manth of the

limit fatling dus for renewal to enable us to renew the limits in time.
vi, Processing charges @ Rs.400/ per lae, maximum Rs.20.00 lacs, applicable,

on total of FBWG g NFEBWC, wiil ha recovered immediataly ang thereafter at e

€ach renawal or period of 12 months, whichever is garliar, v 5
wil, The working capitaf facility will be govarned by the bank’s standard COV AT I '

.- attached heretq,

Vi, in addition 0 the Processing charges and upfront fees, the Ba

recover the foltowing gharges - .

*  Morgage chargas of Hs;-'E{.‘r, 000/ (wherever applicable). e ot

*  Documentation charges of AS. 12,000/ (will not be re b, h

Morgage charges havé pear recoverad), f A

i —y This sanction g valid for 3 Months from the date of saflSl bt

- Enhancement jn Working Gapital fimi; . EP - ~
X, The credit facilit gg are subject to asset verification at Quartsfy Ater

by xterna agency nominateg by the Bank of by Bank Siai 2

~ such asset verificaiion will be borns by the borrowers. :

:'Iﬁg.

BN S ] Ay
Blete ajl the formalities of dotumentatich b -
AN Ao amange 1o fupn th T

. ‘ 0 release the facilitias,
E Finaneaig YEhants s ulated in the pro g2gal ¢ h

%#\h’ﬂ? R
A

) * Buyers' Credit not to hg gy
whichever is |Ceenr,

= L timit wil be monitoreg by ohia

ining regular cash ffow statementsf s 3]
- Bank’s extant instructicns, . %{"Q ?l
* No drawings will be permitigg agaér*gt goods recejvag under LQs.
_~ Copies of Form 2dAA trom a) directors o be obtained,
S
5 Wa request yoy + I dl"
: YOU 10 pleasg relurn the duplicate Copy of this tetter ang ||
anr:exures duly glgned by dutharizey signatory of the Gompany and the Guarantors Li . \|
S' the advance N token of ha Ly acceptéd the terms ang Conditions of sanction. \J
'ease alsp arranges to pags su.-.abl_e Boarg Resalution in this regarg and arrange 1o ':
YAFISHA CORPORATION LTD. " Sharag Canstruction Company peakty
e e

T CE e ) — f %
= TETIT | < ﬁﬁ Mid-Corperaty
E R = e,

6!7.;——'_?_-_‘—‘?“* — r\% ¢

BIRECTOR Peaitnar
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call on us gzt da m
documenig along wit

| F Z0YM g §14
Utually Convenient date for executin

g the necefsary secyrit S
N certifiag Loy of the Resolution for AUr fecord,

?sﬂ?zﬂ_

i e
|
.?

‘NRECTOR
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MIS, VARSHA CORPORATION L Tp,
TERMS AND con Diﬂﬂﬂﬁuﬁﬂiﬁﬂiﬂm&r
- DEMaNg cagy GA

TIHE
SRERU (Yot ik LLON OF BTOCKE B0 K-DEBTS]

Fiz an.nn

P . .
b
[ERT TIf:

Foy o
F
§acurfly : Flrsi chayy

{
I
a8 an entire Stocks, book debts andLerllire \ " !
Current gesgis Incluging 200ds in transit Covered by _ , -
- documenis of titla,
. . .l
3, Cnllatera{ p : '
3 Fegistereg Mortgage charge over Gala No PR
8" Buiiding, Sharad Industrial Estate, CT¢ N
{21:540), {Admeasuring 49370 sq.fL.Y atg g 'y
Village, Mumba] standing in the Namea of § bl
Gnstruction O, ,
= Equitable Mortuage charga aver Landg an '
Flot Mo 13, CTS Mo 720, Agar
Hamchandfa Lans, Malad W
namea of hifg. Inelra Shantilg)
= Femstargy flortgage Charge
Known ag “A". at Sharad Ingd
Road, Bhanaup, Gdmeasyrin
Sq..‘t.__, $anding in the 18me of M/fs gha
N . ’:"-.r" ! o '
® Hypothacation charge over fixed assets 4
ie. CoMputer and othey office fisms 4
4. Guarantee F;ersunal Guarantee af o
. Mr. Shantilg) Jain
» rShirish Jain
= Mrs. ingrg g, Jain
-
Thir Farty Guarartes of
Fanian Amritlal Jain
: Comparale Guaraniga of
Sharag Gcnstructiﬂﬂs
5, Marging D Stook
. Domestia Her:e."ﬁ.fab.lea
- (Cover Pgripg 90 days) ﬂ
|
&, Rate of Intt. - As per Card ratg j g 0759, above p ate | |
J B. G, ase rate g 14.352
VARSHA goﬁﬁaﬂg%glﬁ H_SE»E Creqlt rating. - Sh " ’
ARSHA ) a1 Sharag Construction Company o
. T “_-"""._""_-—1’-'.__"3- . __—-""—_"':'r--_'_'_'.a.q—.-___—-
:?‘> = T —
— a‘_lq'! --.‘;-"'i""ll

Bank o,
5 & :A‘ﬂf Gf %
=

! g——%@ ‘%Pq ,?gf |
C;FZT:_'\“';?’ — n7:

Parinas
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TA—§/
IR Y]
307 Wy
. et
! \ aE e
7. Penai Rate of Interest T Asg appticable for gach irregularit:.r me_aptzon"é‘dhm, “a —d
. itern 10 of Standarg {_‘}g-.;enan.‘s (Annexure DY with Maxirmum xg;wrmg ?E i—*%_ S !
R r ] . DT ey
f ; : . 'r i
g, Basis of Valuation : !3 4K \ :
i Raw Materials & Stores Ay COSt,  current Mmarket ratas, overninen N
Controlled rateg or iNveice fales, whfchsver i the :
: lowest, S e
ii. Stocks—fn-Pmcees Raw Malerials at cogy pius factony avarhsads. ] J
ifi. Finished goods Al cost marke rate, Government contrafiag rats,
Cennpany's 90lng pricy ehayvar l}‘ yord :
iv. Book dabig I'Woice valye,
8 . Bocuments :
i DccumentsanrmS: As par g | Documents
i, Board Rasolution ' _ ) )
10, Stoek Statemant- Monthly. It is essentia that the outsf il o \
all times arp fully coverag by the valyg ol hypothacate A; : v
stipuinl et irging, ¢ g Uiiawdi g Hawen iyt e D': '-II
slores, e hold Ly s f,;’(}m;:lar}y falls below the arnon™ . IIL\J i Fr
Company shoutd ronhwiih,adjusi: SUGh oxcass bc:-rrc:-wings Unger . INET
In order 15 8NSUre Compliance with this FeQuUirement. i i$ necessa ﬂa,aga VLT .
apPropriate boakg and racores (6.5, & control Iedgen’registerj afi tﬁfgﬁﬁ%&l’i@uﬂ W"’
- By the Cempany showing relevant particulars o a day~tc=day ﬁnf.t*ﬁﬁ'dﬁf;;ﬁn_f’f;
be POssinle for the.” Company He} watch . the extent ofg utstapq_ing“‘rg;*\] -
Qrowings/iabiigy Vis-d-vig the S100K position gng for the BAnkA&N e, alr T
futire date the declarations and statementg feQuired to JHl/ 4
under the arrangement, On the bagig of baoks ang recordst
OMpany, Fy AMOUNt of the Outstanding Usance billg A
Biter of Credis and accepigg by the borrowers i e dedhy X
advance valyg of stocks and other ellgible drawing BOwer Tinw: _
stocks Covered by the above referred Usance bilig), Stock stateits
Submitted an or beforg the 100 the Succeeding mont . E
- 7 Insurance All stocks ang stores hypothecated 1 the Bank shouty pe K
fully insireq and the poligies "Clained by the Company. In" addition o thk W*?Ql
Ol cover, thg Comparry SNy grangs o RIOVIGS fint angd strikas coyp o s s
- shr:_JL.!.'d the hanl desire i necessan, gt any fimg, a list of SUrent insuranc {)Y.wﬁ
Policies shoyly b2 submitiay 10 the Bapk Wit montyy Sock statemen
ﬂ‘e!amng trerain the names of Mstranes co.lﬂpames, Smount of cover an
datg pf @Xpiry of SUCN pPoligias Tha Lotizies shoulg pe in i
e Bankang Company any g, Ntiration 1o tn

¢ Bani g interesteg
any for incomﬂraﬁn

he Joint Narie of th
2

nd atse tor SNEUNng tha the
¥ 3pacia agreeman: I the sajg N&Urance Poticy,
struction Company ror VARSkA CDRPDHATIDN LT
L
- ™
Jogr AT T e il é_,,,wﬂr
—— g N _ :
f_f) o ;SO . Corpente
- 123?0
7
Partne,r DIRecroR
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: . e I IS EYS
. r Pretantion ponlod of ook tlod vy [Wealy vinba-y oot ‘ﬁ'fh'r%hmn: -‘-um.,i,,,_._
; thiwe iy Wil D vl Lo ||a|||:«|||4|||.::.n'|||-.1|-|11'|.|'I|ll|‘.|II'|||l|'F ISTRRITETI r?fé& z‘,"j

1 b L TE VPR Y

| . : _ -

[ : ! Slarngge. Slochs ol s e Al il dow Divwdiggs che (o .'|r|.u|1ju|mf:.! f

j should be slonad o the Fxctory compound properly sagreqated |ohwise, ‘th|’]

'i, ey Panh's na ne Dl pronsionnty sisplayad Steockes of $lnlales] trfiln -

Gl

T
i e

e tnetd o et e

ir Lettileletles Tnbennad warilasqlion e ¢t

H

7

.
11 Inspeetion: Quaderly by My Manager (Credit) & half yearly by Ghips Marmg{errﬂ ., f {\ ) !
Al e ML o s aea et Glwagen o o il Doy Bvnan bogd gl N {
: CCumpany, _ \ i
; inspegtion charges - _ . . )
|- +. Above Rs. 2 lacs but upte Rs.5 crg, — 18, 500/ per lac p.a. forin RELT
: within same municipal limits with 2 maximurn of HS.‘]E,GD& i
. outstation inspection, actual charges + 25%, subject to a AT
' Rs.12,000/ p.a. - /
i'- _ + Above Rs. 5 crores — Actual+25% subject o a minimum £
: pa -
L
ff . 15, Commitment Charges: 0.25%p.4. on the entire Lnuitized poryoh iﬁ":‘%}rer
! utlfization is 80% or jass. :
| ‘6. Otherterms & conditions / :  No drawings wil be permied;
; Credit limit against stocks received {rom outslde parties for jo
; &...-1 7. Beaistration of ¢h arges. Chargas \nr_'_eated in favour
r _ registerad with the Registrar of Companies within 30 ca
;. creation, . : ' '
i 18 Period of advange 12 months.
: 'OF. VARSHA CORPORATION LTD. TR For Sharagd Construgtion Compem
s e T
™ - * * LY H
e Etaa =T 2
L T R -
L ST ,"l’ }_____...:.—-—_; e
.ﬁ k"‘fj"—:, ‘B‘\LLL C:hr:,gl‘%-\f{.l-" -:,_r\;
PR L
'
DIRECTOR Parinay
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' WS VARSHA CORPORATION LTD,
- JERMS AND CONDITIONS FOR LgTTEH_Qf_QﬂEﬂiT [INLANDAM
' b Limit H8.20,00 croreg

) > Beawrily As par Atexure A"
3, Gollateral As per Annexure "A”
4. Guarantee AS per Annexure “A"
5, Hate Of Commission : At our standard ratés.'

e QMimission

g. Margin

- R T
—e——— R r oy
"

. 25%
Note : RE|'g directives ¢ - MAEN on Impeet Letter of Cradit and margin g and,
holdings of imported raw mazgrials will he athsred to.

LI

7. Documents - -
===rrents

AS per Annexure A,
8 Other Terms
' FUl amount "of the OUtstandin
Cradit and accentad by tha b

if.

: _ i@ bills drawn under
| dit openeg by the Bank Gt of their o IeS0Urtes and/or
from  availapie dawing power within !

1 _ the existing credit tacii
e ovardrawrngs Will be Rermitied in thig conn

aetion,
g, Period Of Sanction
"_—_ﬁm

10 T

ghor Of | otte Of Cradit
%

, - 12months,

, For Sharag Construcy; ] (Z
At VARSHA CORPORATION L7n, S 7uction Company ,
= TN I
/ L E_r:ﬁ ol . u
— g =1 -.:'1 € F:i______...
=T G Py
3] S ’\./ Md-%mn:
C - ~ B %ﬂr %\@ﬁ
DIRECTOR
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M/S VARSHA QOHPQHATfDu LITD. -
TERIS AND DQ_‘MQA.-‘Q&%MEEM@J E
FORWARD CONTRACT [ i 0.8 CRORES f{
) !
1, Notionsi L'im_i_t

{Potentla) Futi_.rre '
Exposure Hrnft}

——
H e -
e ' .
—r
_—— —— )
1l - —rma B
e e '
e T L .
e e
RN : _ . B
e .

; 5.0.48 crore .
{PFE timir ftas been Computad 1o arrve at the Bank's credit SXpOsSUres driging
"M Foreign gy hange Faryay Ontracts),
- T g .; r i i
2, Securltg AS per Any ExXure “a
2 Collatera f-‘«a PET Annexurg “a»
4 Dacuments ._a'-‘fi% PEF Anhexurg «a» i
®  Commission . Commission 0 be slnE PR
' ' Siangarg fates ag apchi
trng,

T
—
o
m

Quidelimye e
he compg Submitg gn unde I
U858 gUidelingg beforg disburgem BNt of the forware Contract ji - (' -
i %" The bank retgine e right 1o temMinate any or atl of the 42215 in the gygny of 2
{ defa jit of ANy acioynig With the Bary v
g8 branf b o Enture that 4 Centficata Mpoexpan Limnover of the
] CUstomer during the Past threg Years (iqa 2007. : 2008-09 2 20091 is
h Obtaingg p fore gig Sement of the POS6Y Forwgpg Contract Limj Quty
5 cenified by thajr Chartereg Accounta The branch 1o SNSUre that o
" of imp export trtover Providad 0y the G
200910 5 infing with he f

Siterag Actoy
turnover ' i

ntam for th yearW“'?Q,
'Otiras Providery by the CoMpamy.
X G obtain the rigk disclosyre G3CUment {staﬁng that the g arwy ¥
: UNderstangg the a350¢Ciata With  the ransacﬁon} Signed by tig_a;
dUthorisag iONatories beforg e Dsbursement of the proposey Forpaiy” *
Contract Limit.
b= branch g €nsure thay he Bank'g Slanda e 1504 ducumen: should pg ;
; ECuted Y the cfiant before the dr‘sbursement of the Proposeqd Forwarg {1
Contract | ' s
I Srancheg Shoyet SNsure thyt the Boary of Directors fAr Campany has | o
Orawn y risk m ment p 'Y, laid down Clagr Juidelingg fq, concﬂudmg 'J“~\||
. ’;r:;, ansactiong inst tun'onahzed the.arrange ts for Reriodica) Feviay,
hﬁ?ﬁﬁgﬁm ON L F E:Ena,riﬁﬁuﬂ o Oripany ,f#" %
TE0 ot 10> S A
e -
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ut OPerations ang aAnnual aydi of tansactions to verify ¢o
TeQuiationg The Roriodicat "BView reparg and anmya) audit rg
Obtained from

.
r arm@%ﬂtﬁ th
© Loncerney Comorata by
rsguiaﬁans}

118 should

}w uq

houlg EN3Ure fhay the cilant shoulg
210 enter it derivati

have necgsrsam;'séard :

Ve transactiong beforg 114 dfﬁ:ursenjen‘t N J‘
the proposeq Forwarg Coniract Limy o b i ; \ E
7 Petiod of adyance 12 montis, L
‘_‘-‘.—_'_"—ﬂ—--_-__-.__ .

: Far Sharad {Zmastructinn Gampany
e e == )
.-—_.?-"'—j) *\I‘El.-- - - o . T}. i
(__ [ . E:‘::‘EE L CE— . c}‘::r_gl nu
Y . ' -
i
S
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STANDARD COVENANTS FOR THE CREDT FACILITIES GRAN
M/S. YARSHA CORPOSIATION LID,

BASIC CGUENANT&

F :
1. Bank will have the right to eXamine at all imas the Company's books of ‘l
account and 1o have the Company's factorias, from tima 1o time, by afﬂc:er(s} !
of the Bank andfor cuaified auditors andior technical experts andior’
management consultants of the Banlk’s choice, Gr:}st of such inspection shall
be borne by the Company,

zZ The Company shoukd mairtain adaguate books of accounts, which should ' !
correctly reflget its financials position and scals of operations and should not § ' \\) i
radicalty changs its acoounting system without notice of the Bank. . !

3. The Company should submit ta the Bank such financizls statements as may . ‘o
be required by the Bank from time to time, apart from the set of such 3 *

- statemnents 10 be furnished by the Company to the Bank as on the*ﬁmm@f R s
“publication of the Company's arﬂuat aceounts. g 1A
a‘ﬁf_ ﬁ,-qﬁ

4. The Bank wili have a first ’Gharge on the profits of th@’ Compsn 1%(* . %
provision for taxation &nd/ dividend where applicable, ;ﬁr, tepaytien y %

instalments under Term . Loans granted/deferred pa*«_:v'fnent ﬂd Qj rsg% 1

axecutéd by the Bank o other repayment obilgation, i any, 13 it '":;
‘Company to th k. A AN
."""'" Pany ¢ Ban I . . - *’& . ‘E'E' g, P;
5 The Bank shell have the right o securitise thesecured ;'5' :-'--' T
- event of such securiization the Bank is not bound to se e 2. m-:h 13'7'%. Sl } g
intimation as to the said securitization to the borrowsr andiar h"}“’

interest thereon or any of the agread instaiments of the loan on drie RBEREG
the borrower, the Bank andior the RBI will have an unqualified TgNTo
disclose or publish the borrgwer's name or the name of the borrower's
Company/unit and its drrectorafﬁrannarsfpropnators as defaulter in such

manner and through such medium as the Bank or ABI in their abselute
discration may think i, ’

?. The Bank will have the right 0 share credit information 25 tlgemed
?;}i}fﬁpﬂaue with CIBIL or any other institution ae approved by R8I from time
o timsg :

3

- The Company shouid not induct ints its Eoard a
in the wiliful defauiters ligt of RBICIBIL

Honorary diretor). in edse wueh = nerson i already on the Boarg of the

Lorrowing Casnpany, it would ake expeditious and sffectiv
of that parson from its Boa ctive steps for removal

| rd.
2R VARSHA CORPORATION LT3, For Snarad Construction Cormpany

persan whose name appears
{othar than as Nomines/Professionali
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10.

11,

The Gompany shall kesp the Bank informéd of the happening of
likely to have substantial effect on theit profit or business; i, f:::-r instance, i
monthly production or sales. are substantiahy less than wha! had been
indicated to the Bank, the Gompany will inform the Bank accordinghy, .,w:\th ‘ -
axplanations and the remedi?i steps proposed 1o e taken. i r - ? :
; i
Each of following events will aftract penal interest at applicable rate &5 é
indicated, over and above e nonnal interest applicable in the acmunt._la . T\
o Irregularities in cagh credit accounts. On the entire DU’[_St&F?dIFEQS, if 3
continucusly irregular tor 3 sericd bevond 60 days,; in other cases, on-the ‘
rregular portion. (at 2% p.a.l. )
o Non-submission of stock siatements, {(delay beyond 110G days of the !
succeeding morth to be considered as non-submission) {al 1% p.a.) .
o Non- submissio- of renawal data beyond three months from the due date
: rend wal yat 196) : Ea .
o Non-compliance with covenants {at 1% p.a.) o
Howaver, the total penat interast charged on a horrower due 10 various non-
compiiances will not exceed 3% p.a.

Besides the above, additional peral interes! of two percentage poin3-above, L
the normal cash credit rats applicable will be levied in case of Eﬁfﬁ;%ﬁﬁa
where exponis do not materialise and averdus export Lills. "

N A
NEGATIVE COVENANTS o

o

4

AR

™y

- Formulate any Schams of amalgamation or reconstruction.

\SHA CORPORATION LTD,

gt
" e

Eftect any change in the Company's capital strugture: in al f:* S8g TS
Loan, where a condition: prohibiting disinvestments by praEaEs 4
quota in the equity of the dorroweér Company, without the pri TR
Bank, all the promaters of the Compaiy shouid fumish an uniieriak
lines specified for this purpose.  On the hasis of the |etter Wl
promaoters shoukd also furmish each year in the Yirst weelk of _-ﬁ"!

¥
confirmation together with the Auditor's Certificate ag on 31% g
vear for record of the Bank.

Lindertake ény new project, implement any scheme of BXPANSIoN O atquig

fixed assets except those indicated in the furds fiow statement submitted W";%:{, j
the Bank from time to time and approved by the Bank, '

Invest by way of share capital in or lend or advancé funds to o ptace deposit] w1
with any other concern (including group Companies); normal trade credit of
security deposits in the normal course of busivess or advances to employees
can, however, be axtended. '

Entar into bofrawing arrangement sither secured or unsecured with any other Y1\ |
gank, financial institution, Company or otherwise or accept deposiis apart gj\
iram the arrangement indicated in the funds flow statements submitted o the
Bank from dima to time and approved by the Bank,

For Sharad Gonstructian Company
o i

3 = o

] W:ﬂq _ | Mid-Conpormie

-

Farmay






6.  Undertake any guaramies obligation on behaf of any other Company
(inciuding group Cornpanies).

i F year out ' to that yeat of of the =, .} 1
7. Declare dividends for any yeéar ot of the protits relating r of of the i
previous years. H is however, necessary for the borrower to ensuig, iars_tft‘fhs?lt P
pravisions are made and that no repasyment oblipations remain ungmlet_i th?!; l
time of making - 1w reques! for Bank's approval for the deciaration Gfgdmgt%ﬂﬂ. _ j
E. Craale ary charge, lien or encumbrances over iis underta_!n:mg af any part l
theract in favour of any financial institution, Bank, Company, firm ar bersons, ) i
9. Sell. assign, mortgage o otherwise dispose off any of the fixed assels J:: _ 1
charged to the Bank. |
Y.

10, Enler inte any ecuntractual obtigation of a long-team nature or affecting the
Company financially to a significant axtent. by 1

11. Change the practice' with regard to remuneration of directors by means of
ordinary remuneration or commission, scale of sitting fees, ate.

12, Underake any trading activity ather than the sale of products ansing Qu
- own manufacturing operations. ' :
13. Permit any transfer of the controlling interest or make any I;Jr 0y
the management oparations, ' 3-7.-'.:; )
Repay monies brought in by the promoters/aireciors/pfinEigal plabretes hg i
and their friends and relatives by way o, deposits/loans/ativans ety et
the rate of intersst, if any, payable on such deposftsfi_’_g"m %ﬁ '_ S )
be fower than the rate of interest charged by the Bank oA ikeT *:’ SEand & ra b
payment of such interest wili be subject to regular repaymentEl i impi 8
under Term Loang granied/deferred payment guaranteés: ia"".;';' @,
Bank or other repayment chligation, ¥ any, due from the Compimintiois

Bank.

.
All unsecured ioan§fdepmsits raised by the Company for financing a project
are always subordinate to the loans of the Bank/Financial Institutions and

. - should be permitted to ba rapaid

: 2 oAty with the prior, approval of g CEL
and the financial institutions concemed, g %P 8l tne Banks [ ..QQ!

QPTIONAL COVENANTS ; efﬂ!z.

1. The Qmmpany shall keep t
-

Ny circurmnstance adversely sl

Companias in whiah It hag o . T anesigrolp Companies or *
o , & ciuding any act 2 ,
againsi the said Companies legatly mr+:1|th,ew.r?:.ﬁe.:Fr Hion taken by any reditor ‘ ﬂ'.
[
) o | _ | f
g?rzcﬁ:a;;kefv:g[erggfwgf ?Etl‘nnkc}f{tapminting its nominge an thy Roard of ll'u\.l‘l
) Y10 200% altar it nteragt The Director's ormat
(K] ar
Ei‘fﬂﬁ‘ﬁlﬁ CORPORATION LTp, For Sharad Con strucran o fees

—

ok o,
o — e 0 S OMpany

D T AT o - S M
/"fj%'\cw il’ | %ko L
Z )

' | > ""‘:;?"""“"*- r\%.:ﬂ,_,
DIRECTOR ; :







oA

and expenses wil be defrayeq Dy the 'Gnmpany, Such director shilfinmhéﬁ s
Fequired fo holg quallfication shares and shaj not be liable 1o redir Prarit-sor—
. - long as the Crodit facilities granteq by the Bank ig the Cofipany ard

. & nomineg 1o : :
Exercised, thg g ® and proceedings should be g
Sufficiently in advance,

Tha Campan}r agrees 1o offer the Bank, on g-
Prorate busingsg ' f

baseg transactions ineludin

4. The Bank wi Rave the r.r'gh:r to convert the debt into
Appropriate Ly the Bank,

Ad. o e -

2quity, at g time felt
atq Mutuaily acceptable forinuta. !
. ..f;ﬁt*w#ilit** J"‘*{-H. e ‘rﬂﬂﬁ‘ﬁﬁ'& '.r&".

FO RN It
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: “ . ' aﬁﬁrﬁrﬁfﬁﬁwﬁr g S, et A, mﬁ%{'iff},
W?&EW 47§ - 400 b,

mm% st e, Qem i, e ek, SR (),
T+ 400 058,

stﬂtﬂ Bank of lﬂdi& . Industrial Finance Branch, Snehal Chambars, ol Culfi,

B Andher| (Eas), Mumbat - 400 082

“+'- . Tal 2683 6870 1 2684 0282 { 2684 0452 ) 2683.3001 | Fax 126631848 | aranaw__;nda

The Joint Sub-Registrar 0f Assurance,
| ' Mumbat

Dear Sir,

. *  REGISTERED MORTGAGF, |
4. MiS. VARSHA CORPORATION LTD.

" . We depute andavthorize Smt Meeta R. Gudskar Customer & w S TR TR it
: on behalf of Bank the Registered Mortgage Deed dn respect ?f‘ dhgsstude: 3
of Banlk agmnst the credit famhtws sanctioned i Varsha Cf} ]

A .Land&Buﬂdmg at Plot No.13, CTS No. 720,
Ramchandra Lane, Malad (W), Mumbai standmg N Dt p:
Shantilal Jain (admeasuring 7919 sq.ft.}, :

B, GaleNo.21 {0 60 in ‘B’ Bldg. Sharad Indl Estate CT5 No.203 {admeasuring
- . 49370 sq. ft.) at Bhandup Village, Mumbai smndmg in the na,e p! /5. Sharad
' S . Construction Co.
. C. Land and Building known as ‘A’ at Sharﬁ,d Ind! Estate, 140, Lake Road, Bhamiup
- (admeasuring built wp area 6460.675 sq.ft.)
s Sme. Neeta R, Gudekar sipn as undef

R

Yours faithfully, -
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1. iy |/ EED | et fases v

‘ A D Yud-voo v
¥ ' ' PR Branth, Saetad tharbers, Yell G,
State Bank of India R e g
Tel.: 26836870 / 26840282 1 28840452/ 26833001 o Fax: 28831648 o Branch cqtl_aid?ﬁ.? s Telegram : INFINITY
' m}'}”a“’ >
CoF h'“f" e ] u
e s mairs o
T1oRexy 4
. ' _ : v
TO WHOMSOEVER IT MAY CONCER
This to certify that Iv[rs._,rﬁeet_a Cudekar, Asat, Manager is authoriz Q
o - Registered Mortgage Deed o behalf of the Bank,

- The PAN No. of Mrs. Neeta Gudekar is - - AEGPG-’-@?;Efi; 5
- The PAN-No, of State Bank of India is | macssiﬁﬁg-"

I..-r-r1
. 1
&

Asst. Gcﬂe._r.' Manager & COo0
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