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| DEVELOPMENT COLLABORATION AGREEMENT :

F

This agreement of m""t"’r'iﬂfﬂ““"'imme“l"} is :mmct&ﬂ_ﬁurgam on this3"day of April2013 !;cfw.nm}

I. Sh. Om Parkash Sehrawat S/o Sh, Buim_%r_@‘l Sfo She '.h!nh Ram Alias. Maya Ram R/o Village
Sukhrali, Tc.iil & District Gurgaon, Hs;)'anﬂ.

"o Diistrict Gurgaon, Harydna,
.' n - S = .
3. Sh. Brahan® Parkash Sio Sh. Balbir Singh 5/o Sh. Maha Ram Alias. Maya Ram RfoH.no 94, Village
Sukhrali, T:Irit & Distriet Gurg.dgﬁ, Haryana,

‘& / 2. Sh, Ved hr'u.ll 5/o 8h. Balbir Singh 5o Sh. Maha Ram Alias. Maya Ram Ko Village Sukhrali, Tehail &

4. Sh. Jai Parkash S/o 5h Parveen Sfo Sh Moaho Ram Alias. Maya Ram Rfo Hono 94A, Village Sukhrali,
. Tehsil & Dis{i:l Gurgaon, Haryana,
5. Sh, Bharat :’u Sh Parveen 5fo Sh Maha Ram Alias. Mays Ram Rie Hano 944, Village Sukhesli, Tehsil &
Dristriet Gurgaen, Haryana.
6. Sh. Sat P'u"uh §/o Sh Parveen S/0 Sh Maha Ram Alias. Maya Ram Rfo Hono 944, Village Sukhenli,
Tehsil & District Gurgaon, Harvana,

hersinafter referred eollectively as *Owners™ (chich expression unless repugniant o the context of this
agreement shall rr’:un and include their heirs, legal representatives, successors - in interest, assigns ete.)

l AND

7.  Ewverlike Builideon Private Limited, a company incorporated under the provisions of the Companics Act,
1956, and haliug its registered office ut C-8/1-A Vasun: ¥ihar, New Delhi 110057, hercinufter referred to
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as “Developer” (which expression unless repugnant 10 ihe contéxt of this agreement shall mean and include
their heirs, legal representatives, succc3sors - in interest, assigns cte.) through its Director, Wr. Pradeep Jain
duly authorized vide board resolution dated 2 April 2013 attached herewith as Anpexure A and
Memorandum of Articles attached herewith Annexure B.

Hereinafter the Owners and the Developer have been collectively referred to as "Parties” and individually as
*Parly™ as the context demands.

WHEREAS agricultural land admeasuring 4.85 acres (approx) located fn Village Sukhrali, Seetpr 28, District
Gurgaon, Haryans, comprising of Khewat/Khata No. 115min, Khatoni No. 124, Rect no, 35, Killa no. 16(7-
12), 17/1{4-8), 2472(4.8), 25(7-12), Rect na. 39 Kifla no. 5(7-12), 6(7-4), total field measuring 28 Kanal 16
Marla situated within the revenue estaic of Village Sukhrall Tehsil & District Gurgaon a¢per Jamabandi for the
year 2005-2006 and mutation No. 1475 dated 17,03:2010 and Mutaticn no. 1586 dated 7.06.12. (hercinafier
a referred 1o as *Said Land™) is owned by & in possession of the Owners. The Owners have represented (hal the
details of land owned by each individual Owner as given in Schedule-1 to this Agreement is exhaustive,
complete and accurate in all material respecis. )
Copies of Fard Jamabandi, Aks Sheara Plan, Release Deeds (Reg No. 17786 daied 16.12.2009 & Reg No. 6131
dated 6.6.2012) (2 Nos), and Mutation (2 Nos) ere annexed herewith as Annexure C, Annexure I, Annexure
E & F and Annexure G & H, respectively. The Owners have represented that each of them have continued to
hold ownership and control and possession of the Sald Land free of all any prior sale, development
arrangement/s, encumbrances, liens and morigages, and mod subject to dispute or lispendens, all of any nature
whatsoever, and that the Owners have individually and collectively the rightful legal owners of their portion of
the Said land as detailed in Schedule-1 hereto and are fully competent individually and collectively to execule
this Agreement with the Developer. f

AND WHEREAS the Developers and Owners are desirous of developing s Group Housing Project (bercinafter
referred 1o 85 the *Preject™) over the Said Land. However, the Owners aré not fully equipped to execule and
complete the work of development and consiruction of the proposed Project. The Owners have requested the

. Developer who is engaged in the development of various type of buildings and is well versed und experienced in
this line of business and is in good standing to take up the development and construction of the sald Project on
the Said Land.

AND WHEREAS the Developer has agreed 1o undertake the development and construction of the said Project
on the basis of representations and warranties of the Owners. On consideration of the premises, covenants and
mutual representutions and warranties of the Owners and the Developer, Pariies to this Agreement have agresd
10 enter into this arrangement, for the development of a Project on the Said I.:nd subject 1o the lerms and

conditions herein contained.

NOW, THEREFORE, THIS AGREEMENT WITNESSETH AS UNDER:

. That the Owners (individually and jointly) and Developer have represented that they have full power and
authority 1o enter into this Agreement 10 ihe exient they are a Parly therelo and to perform their respective
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obligations under this Agreement in accordance with their respective terms. Further, the execution and delivery
of this Agreement and the performance by them of their ohli gations under this Agreement have been duly and
validly authorized by all necessary action on each of their parts.

2. That the subject matter of this Agreement between the Owners ind the Developer is the Said Land admeasuring
38 Kanal 16 Marla situated in Village Sukhrali, Tehsil & District Gurgaon, Haryana or thereabout for utilizing
the same for construction of a Project. In consideration of development and construction of the Project over the
Said Land at Developer's cost, total saleable area (including EWS or other mandated arcas) out of sanctioned ;
F.5.1 o0 the Said Land by DTCP (HUDA) shall be shared in the ratic of 50:50 (Owner : DHI'EIL'IIEI} as also the
proportionuie common arcas, parking areas, basement afea whether residential or commercial or otherwise
aliowed by DTCP bye laws in the Said Land. In cass additianal FAR/FSI i3 available, ke same shall vest
between Owners and Developer in the ratio of 50:50 respectively also, subject to costs, expenses, charges, if any
in connection with the extra FAR/FSI shall be borne by the Developer. Also in Owners® share of 50 percent all

a individual land ewners shall get their share on prorata basis af their land owncrship. The EWS shail be dealt

with in a manner as mandated by DTCP/HUDA or any other competent authority and the proceeds from sale of

" such areas shall also be shared in same ratio of 50:50, however costs related to copstruction of the same is Lo be
borne by the Developer.

3. That the Dwners have represented that no other person has any jaint or undivided share in the Said Land and
(hat the ssme is free from all loans, mongages, encumbrances or sharge of any kind whatsoever and that the
Said Land is not subject matter of any litigation. The Owners have further represented that they, collectively or
individually, have not entered inlo any prior agreement of sale in respect of the Said Land. The Cramers
undertuke to make and keep the title of the Sald Land cler and marketable and free from all kinds of
encumbrances, charges, lispendens prior agrecments and claims during the continuance of this Agreement. The
Owners shall share with the Developer all information/noticesiorders ete in relation Lo the said Land or Project
within 48 hours of receiving the same,

4. That the Owners have represented that the State Govi, of Haryana has till date not initiated any acquisition
. proceedings for the Said Land, and the Owners agree that incase the Said Land or any part thereof is ever
notified for scquisition by the State Govt. then the Developer shall be fully competent for taking such legal
acticn a5 may be deemed fit by him, for getting it released from scquisition.
5. That the Developer has agreed o pay Rs 55,00,00,000/ (Rupees Fifty Five Crores Onlylas non-refundable
amount to the Owners pro-rata to their individual ownership for due performance of its obligations contained

herein and for the right to enter in the Agreement. The payment will be made in the following manner:-

a) A sum of Rs. 12,00,00,000(- (Rupeces Twelve Crores Only) has been paid by the Developer to Owners by
means of:
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i} DD no. 717116 dated 02.04.2013 drawn on Oriental Bank of Commerce, Sushant Lok I, Gurgaon
favoring Om Parkash Sehrawat for a sum of Rs 2,00,00,000 (Rupees two crores only).

iiy DD no. 717112 dated 02.04.2013 drawn on Oriental Bank of Commerce, Sughant Lok 1, Gurgaon
favoring Ved Parkash for a sum of Rs 2,00,00,000 (Rupees two crores only)

iy D0 ono. 717111 dated 02.04,2013 drawn on Oriental Bank of Commerce, Sushant Lok I, Gurgaon
favoring Braham Parkash for a sum of Rs 2,00,00,000 (Rupees twe crores only)

ivi DD no. 717115 dated 02.04.2013 drawn on Oriental Bank of Commerce, Sushant Lok 1, Gurgaen
favoring Jai Parkash for a sum of Rs 2,00,00,000 (Rupees two crores only) '

v} DDne 717113 dated 02,04.2013  drawn on Oriental Dank of Commerce, Sushant Lok 1, Gurgaon
favoring Bharat for a sum of Rs 2,00,00,000 {Rupm:s two crores only) ;"

wi} .DD no. T17114 dated 02.04.2013 drawn on Oricntal Bank of r::nmmr.tu. ‘Sushant Lok 1, Gurgaon
favoring Sat Parkash for a sum of Rs 2,00,00,000 (Rupees two crores only) 4

ihe receipt of which is herchy acknowledged and admitted by Owners.

(b} The Balance sum of Rs 43,00,00,000/ (Rupees Forty Three Crores only ) shall be paid to the Owners in the

manner hercunder: -

i) Rs.15,00,00,000/ (Rupees Fifleen Crores only), within 15 days of receipt of LOI (Letter of Intent) for
License of Project from competent authority such s DTCP, MCG or any other competent autharity elc.
Or within 4 months of signing of this Agreement whichever Is earlier.

i) Rs.15,00,00,000/ (Rupees Fifieen Crores only), within 15 days of receipt of License from compelent
authority such at DTCP, MCG cte. Or within 2 months of paying previous installment of 15 Cr
whichever is earlier,

fii) Balance Rs.13,00,00,000/ (Rupees Thirteen Crores only), within 2 months of obisining License Or
within 2 months of paying previous installment of 15 Cr, whichever is earlier.

- . iv) Any delay in payment of the abovementioncd amounts shall accrue interest of 10% p.a. payable to the
Owners by the Developer for a period of 60 days from due date, afier which the Owners may choose o
cancel the Agreement. In that eventuality, Rs 6,00,00,000 (six crores only) shall be forfeited by
Owners, and balance amounts paid by Developer shall be refunded to the Developer by the Qwmers
within 60 days of such cancellation without inlerest.

v} The abovementioned amount of 55.00,00,000 (filly five crores only) shall be trested as a non-
refindable amotnt even till after completion of the Project.

6. That the segregation of the parts of the saleable arca forming the respective shares of the Developer and the
Ciwners and inter-se between the six individual Owners, shall be decided in a fair manner by the Developer and
informed to the Owners for every building, each category, each size, and cach floor of the building/unit of the
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*
said Project based on the architectural designe. The Developer shall divide the 50:50 share in two parts and give
option o Owners for choosing one of either of the two parts as their 0% share of sclual measurement 21
completion. Further the Owrers may decide to divide their share between themselves and inform the Developer
accordingly. The Developer shall be responsible for any deviation from the sanctioned building plans and shail
keep the Owners harmless and indemnified against any loss, penalty that Owners may have to suffer for such
deviation. Developer shall make the division of the share of saleable srca and inform the Owners within 30 days
of receipt of Building Plan Approvals. Also, st the time of offering possession of the apartment units, Developer

shull offer possession in equal ratio ta Owners andfor its buyers as well as to itself and/or its own buyers.
.

7. That ﬂ‘]u.ﬂms in sccordance with the terms and conditions herein recorded has pranted permission o the Said
Land for limited purposes of survey, soil test, water lest, pulting up signboards, embl]shjng borewells ete. On
réceipt of the LOI the Said Land would be deemed a5 possessed irrevacably by, and at the complete disposal of
the L}cvcrnper.- The Developer has been hereby vested with all authority of the Owners 8s may be necessary for

@ obtaining the requisite licenses, permissions, sanetions and approvals end for development, construction and

completion of proposed Project on the Said Land, The Owner have fenced the property (at Developer's cost of

fencing) prior to delivering permission of the same. .

8. That the Developer shall, at its own cost, design, develop and construct the Project over the Said Land including
the arca 1o be reteined by Owners in sccordance with the License, approvils and sanctions granted by the
competent authority. That it Is elearly agreed and understood that payments to be made for the Project towards
External Development Charges and Internal Development Charges (EDC & [DC), furnishing of bank guarantees
and reluted costs ete shall be payable by the Developer only inftially. All EDC & IDC smounts recovered from
the customers or flat buyers shall be reimbursed io the Developer immediately upon receipt. The Owners would
be liable to reimburse the EDC & 1DC paid by the Developer to the DTCP or other competent suthority ete, in
accordance with the payment plan for the spartment units which would be alloited 16 The Owners as their 50%
share. In case, any additional demand is reised by the depariment’ authority after offer of possession of the
Dwnér's allocation by the Developer to the Owner, owing 1o increase in EDC or any tax or levy pertaining ig the
Project, in that event all Parties shall be liable to satisfy the demand in proportion to their respective shares.
Both Parties shall be ot liberly o recover such additional amount from the transferecs ! purchasers of their
respective allocations. The Developer hereby agrees to exempt the Owners from reimbursing the EDCADC
amounis otherwise recoverable from & maximum of 18 apartment units falling in the 50% share of the Owners
(e, 3 units per fndividual Owner). In case any of the Owners fall to reimburse the Developer with any
EDCADC amounts that are recoverable in the manner laid out above, the Developer shall have the right o
recover the same in suitable manner from the shore of area of (he Owners,

L

9. That the Developer is authorized to receive refund of the license fees and all other charges and fees paid for-the
Project in their favour, if the said amount is 10 be required to be received back by the Developer. In case any
wmount’ fees deposited with the government/ any cther authority is refunded ta the Owners, the same will be
returned to the Developer within thirty (30) days of receipt of the smine.
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10, That the Developer shall complete the basic super-structure of the Praject within a period of 2 {twa) yeirs from
the date of siyt of construction, which will commence after sanction of building plans and all other requisite
spprovals réquired for commencing construction (such ns Environmenisl Clearance, Adrport  Autherily
Approval, Mining NOC etc). The finishing of the project shall be completed within 2 (iwo) years of completicn
of the basic super-structure of the Project. The Owners shall cooperate with Developer to provide all necessary
support and documentation required to obtain such approvals in the interest of the Project. That in case the
completion of the Project and raising of construction is delayed due to reasons mentioned in Clause 21 of this
Agreement, the Developer shall be entitled to such extension of time, The Developer shall be Hable to pay any
compensation/penaliy to flat buyers as pér Flat ﬂu;-m: Agreement for all the residential units of the Projec,
including Orwners share. At any stage if the Developer slops the work witheut any justifiable reason, the

delayed period shall be counted towards the completion timelines given as shove.
. ey 7

The Developer further agrees to complele the development of the Project within § years of signing of this
@ Agreemest. The Owners agree to give the Developer an additional 6 months’ time (grace period), afier
expiration of the 3 year period to complete the Project and offer possession to Owners andior their clients. In
case the Developer fuils to offer possession even afler the expiry of the grace ;cmd, he shall pay:

Rs S/sqft to Owners (for Owners Share) as penalty upto 6 months, after which

Rs 10/sqft to Owners (for Owners Share) from &™ Year till 8" Year of delay, after which

Rs 15/sqft to Owners {for Owners Share) from £™ Year till completion of 10 31':#: from date of Agrecment.

In case the Developer is unable to complete the Project within 10 ycars of signing of this Agreement, the
Agreement shall stand cencelled and the Devéloper shall handover the Project to the Owners and not claim any
expenses of claims or litigation from the Owners.

11. That the Developer shall be entitled 10 advertise/ publicize the proposed Project through nowspapess or any
gther forms of print and electronic media. Upon exccution of this Agreemenl the Developer is entitled to fix
necessary sign boards if necessary.

' 12 That th.c.l.}:\reluqmr shall have the sole rights for branding and naming of the Project, however all Parties shall

have the right for selling their respective share of the apartments once they are allotted. All Partics promise not
to compete with one another and avoid differential pricing an undercutting which would harm the Project. The
Developer shall sllow the Owners and Rrokers to see the sample flats for selling their respective share. The
Developer shall not stop the Owner or purchaser o enter the premises for sale purpose.

13, The Developer shall finalise the architect and the overall design of the Project. The design, development,
specifications and construction of the Project including quality of material used such as iron, cement, steel ete
for construction will be in conformity with the existing laws and rules and of very high standard and will be
identical for both Owner's end Developer's share. The Developer shall match the specifications and quality of
the said Project as comparable to the 1VY/The Labumnum, if not better complele with modular kitchen and
wooden work of closet. All standard fittings / fixtures, AC System and A-cluss [ills shall be provided.
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14, That the common areas of the said Project shall be maintained by a professional mainlenance sgency Lo be
appointed by the Developer with consent of the Owners. The necessary maintenance charges shall be pald
proporticnately by the Owner and the Developer in their area sharing ratio irrespective of the cccupancy, The
liability to pay maintcnance charges shall accrue from the date of deemed possession le. the dale when the
Developer gives notice of delivery of possession of the proportionate area of the part theréof. The maintenance
charges shall be caleulated on the basis of the then existing cost of maintenance of similar buildings in the area.

{5, That the Owners and Developer shall be responsible and lisble in respect of Income Tax and other statutory
payments as far as their respective share of built or un-buill area of the Project or sale procepds thereof is

concerned,

16. That the Developer shall bear all costs of stamping, engrossing and registration of thiz A grﬂ:m:pl and the Power

of Altorney. a

17. That it is agreed between the Partics and thus forms the integral condition of this Agreement that after execution

of this Agreement and handing over of possession of the Said Land by the Owner 1o the Developer, the Owner

or the Developer or their administrator or assignee shall not be entitled lo cancel or bock-out from: this

Agroement under any circumstances. In such eventuality the Developer or the Owners besides thoir other rights

will be entitled to get this Agreement fulfilled through a suit for specific pu-fummmr. al the cost and risk of
oiher Party, subject o the terms of this Agreement.

18. The Developer and Owners agree that they shall not transfer their rights or cbligations srising under this
Agreement to any third party without the permission of either Party.

19 The Developer shall prior to execution of Agreement would have carricd out complete due diligence in relation
to the Said Land,

20 ‘The Developer shall apply 1o the State Government or local body or any other appropriate authority for License
= under “Lefl Over Land Pocket” Policy Memo No:PF-31/7/10/2012-2TCP ; Dated June 14, 2012. In case the
application is required 1o be filed under a different scheme or government policy, the same shall be amended
and resubmitied in mutual interest of the Project. The time period specified in clause 10 hereinabove shall be
applicable from the date of the fresh application being submitted to the appropriate aulhocity for obtlaining
LOWLicense for the Project and all expenses for the same shall be bome by the Developer.

21 This Agreement shall always be deemed 1o be subject 1o the usual foree majeure clouse. If the pﬂIﬂtmmc: of
this Agreement by the Developer is prevented, in whole or in part, by cause beyond i's resonable conteol, the
causes being (i) acts of God (i) natural calumities (iii) riots, insurrection, war {undeclared or declared),
embargoes or blockages, (iv) Noods, explosions, fire or curthquakes, (v) industrial disturbance, (vi) inevitable
accidents, (vii) change in government policies/ delays (viil) restraint from courts etc., the Developer shall not be
responsible for fulfiliing it's obligatinns during the suhsistence of the force majeure conditions which obligations
of the Developer shall remain suspended without cost to the Developer during the aforesaid period. In such an

T
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event, the Developer shall communicate to the Owners the occurrence of such an event and the resultant
consequences thereof as soon as practicable {p enable verification of the same by the Owners,
L1

22 The Developer shall be responsible for any accident that may occur during the course of development and
construction of building and he alone meet any Gnaneial or cther lobility either under Workmen Compensation
Act or under any other law or regulation in force for the time being. Any financial expenditure of whatever
nature involved in any accident to workmen, labour, employee, neighbor or any other person involved in
construction shall be borne by the Developers only and Ovwners shall not be mpms;hll: of any financial or other.
Hability in this regard. o

The Developer shall comply with all laws and DTCP rules etc and be lisble to fulfil all cbligations like
B.ppl}'ling for Occupation Certificate, Completion Certificate, assisting in formation of RWA, filing Deed of
Declaration elc and do all acis as directed by DTCP and Haryans Apertment Act, keep the license alive till
o' delivery of the Project. The Owners agree not Lo do any eommurication with the Government or Authority with
relation to the Project without conzent of the Developer. -

23 IF there be m:.r claim, demand, tax litigation of any nuture whatsoever sgainst.the Owners or Developers, then il

Is a condition of this Agreement thal the wark of development and / or completion of the said building and/ or

any other matter incidental to this Agreement shall not at any time or doring constructicn or afier the completion

or on handing over possession to the intending purchasers, be stopped, prevénted, obstructed or delayed in any

manner whaisoever except in the cases of compliances of any coort onders. It is agreed that such claims,

- outstanding demands, Iitigation, and/or courts decree shall only be met and satisfied out of Owners or
Developers respective share of the built up arca of the Project and! or sale proceeds thereol &5 the case may be.

24 The Owner shall forthwith, withowt any demur or delay, supply and provide all documentary ¢vidence as may be
required to be submitted to the HUDA/DTCP and / or any other authorities concerned with the matter and shall,
. within one week of request being received from the Developer, sign and execule all such oiher documents,
letters ete. as may be necessary for development, construction and completion of the said Project and for giving
effect to the terms of this Agreement.

25 The Owmers hereby execule sh irrevocable Special Power of Attorney in favour of the Developer for the
purpose of preparng and execution of approval documents, applying for licenses and appearing belure DTCP
and other authorities and also to carry out all acts Tor the successful completion of the Project including
construction, sale thereol and all pssociated activities lo discharge all its obligations and exercize all rights under
this Agreement. The Owners have also agreed to execute the irrevocable Special Power of Attorney In favour of
the nominee(s) of the Developer lo execute any required docwments in favour of the prospective buyers in the
Project which shall be kept alive and will be imevocable until all the transfer documents have been executed and
registered. All persons comprising the Owner group shall be jointly and severally responsible to sccure
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execution and registration of Power of Altorney in favour of the Developer, and the obligation of the Chwners
contained herein shall be a lisbility of the legal heirs end successors in interest of the Owners. In the event of
demise or otherwise incapacity of any or all the persons comprising the Owners, the Power of Auomey shall be
executed afresh by the legal heir and successor of the Ownerfs, as the case may be, and that fresh Power of
Attorney shall be in the same form and manner and provide the same set of powers as granted by the ariginal

person comprising the Crners.

26 Al rates, cesses, taxes and other payments due 10 the Revenue Authorities, Municipal Committee / Board or any
- gther Government / Local Authority in respect of the Said Land upto the date of grant of license by the
Government for development! construction on the Said Land, shall be ‘exclusive lishility of the Owners and
thereafter the liability in this behalf shall be borne by the Developer. The Ownees agroe Lhm they shall also be
ligble to pay the aftresaid chasges even if they are communicated or - Jevied afler the dnl: of the said licénse
provided the charges pertain to the period before the date of issue of license.

27 The Owners shall not interfere, with or obstruct in any manner with the execution and completion of the work of
development and construction of the said Project and / or beoking and sale of built or un-built arcas of the
Developer share, However, the Owners ore entilled to inspect the site and in case uny discrepancy is noticed in
construction quality he will inform the Developer for rectification. The Dcr:iupcr shall be lransparent with
respect 1o construction costs of the Project,

28 Developer shall have no right lo morigage, hypothecate or creale any lien against the Said Land.

Termina

At any stage after the signing of this Agreement, if the Owners fail to keep the title, ownership and possession
of the Said Land, fully under their control and free from ligation, acquisition or any encumbrance, or the
Developer is unable to obtain LOI or License from the appropriste authorities due to any default or defay on the
part of the (wners, the Developer shall have the right to terminate this Agreement after giving a wrilten notice
o informing the Owners of such a faull and giving a onc year period for rectification of such fault to the
. satisfaction of the Developer. I such fault is not rectified by the Owners to the satisfaction of the Developer in
this period, in such case all amounts paid by Developer to Owners shall be refunded to the Developer in full
within 7 days, (without interest] of expiry of the abovementioned one year period,

As specified hereinabove the Developer shall apply to the State Government /DTCP or local body or any other
appropriate authority for License under the “Lefl Over Land Pocket™ Policy of the Governmenl. In the event thut
the Developer is unable to obtain LOI or License without any justifiable reason or gross negligence within a
peried of five months from the date of this Agramnm! or such extended time a5 reasanably required, the Owners
shall be entitled to terminate this Agreement and forfelt an amount of Rs 6,00,00,080/- (Rupees Six Crore Only)
o5 damages from the Developer and refund the balance maoney to the Developer (without interest)

simultaneously with the lermination.
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ate otice/Correspondence
That any notice, lelter or communication o be made, served or communicated unto any of the parties under
these presents will be deemed 1o be duly made, served or ::mnnunic:l.nfr only, il the notice or leiter or
communication is sent by Registered Post/ Courfer al the addresses given below:

1n the case of notice given to:
{A) OWNERS:

VPO, Village Sukhrali, Tehsil & District Qurgzon, Haryana ;
Attention : Mr. Om Parkash Schrowat e

{B) DEVELOPER:
C-8/1-A, Vasant Vihar
Hew DcEI‘.ll 110057
Attention ; Mr. I‘rida:p]ain

0 Walver
The failure of any Party to insist upon a strict performance of any of the terms and provisicas of this Agreement,

or to exercise any option, right or remedy herein contained, shall not be copstrued as a waiver or 05 a
relinquishment of such term, pu-:wmm option, right or remedy, but the same shall continue and remiin in full
force and effect. No waiver by any Party of any term or provision hereof shall be deemed to have been made
unless expressed in writing and signed by such Party. G

Assignment
Except as provided in this Agreement, the Parties shall nol assign any of their rights, Habilities or uh!ign‘tic}u
under this Agreement, without the prior writien consent of the other Parties,

5 riormance igations

The Parties to this Agreement agree that, to the extent permitted by Law, the rights and obligstions of the Partics
under this Agreement shall be subject to the right of specific performance and may be specifically enlorced
apainst & defaulting Party,

and i
The provisions of this Agreement shall ensure 1o the benefit of and be hinding on the Parties and their respective
successors (including, withoul limitation, any successor by reason of amalgamation, scheme of arrangement,
merger, de-merger or acquisition of any Party or death of individuals) and legal representatives.

Modification
No modification representation, promise or agreement in connection with (he subject matier of this Agreemeni

shall be valid unless made in writing and signed by the Parties.

Enforceahilily
The Parties hercin shall be entilled to get this Agreement enforced through process of law. This Agreement

constiutes a legal, valid and binding obligation of the Owners und Developer enforceable against cach of them
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in accordance with its terms. In case any Party to this Agreement is compelled to institute litigation aguinst the
other Party to secure enforcement of the contract, in that event all costs and expenses shall be borne by the
erring Party provided the claim of the aggrieved Party is upheld by court of faw.

Severability
If any portion of this Agreement shall be declared invalid by order, decree or judgment of a court of competent
jurisdiction, this Agreemeni shall be construed as if such portion had not been inserted herein except when such

. construction would. constitute a substantial deviation from the general intent and purpose of the Parties as
rtﬂ-eciﬂ in the Agreement, L

Jurisdiction - ; #

That the Courts of Gu-rgann shall unjy have the exclusive jurisdiction to enterain and decide uﬁy d'lsputr.'

between the Partics in respect of the present Agreement. .

IN WITNESS WHEREOF, the farties above-named have sci their hands to this Agreement on the day, month and

year first above-written in the presence of the following witnesses: i
CEAFTED BY

OWNERS
DEVELOFER

RITHA A ‘}L
L C;‘M | ForfYRERAHG0 R v imdad
{Om Parkash Sehrawat) f\ocﬂ_-ﬁ‘_ﬂ-'}ﬂa-"

,Zﬂ' Authiocised Slanatory
Z Aéﬁi;‘.f”/ {Authorized Signatory)
4.?.-1 Parkash)
' i = . WITNESSES W
‘ {Braham Parkash)
e hahakﬂmﬁr Sramme
3 Adwcﬂlﬁ
{Jai Parkash)
SM.@@/
: ot
{Bharat) ("'-\ u_..;
; \ot &
M ﬂ@l’h Sﬁr s L‘- J\
’ Bt qu
(Sat Parkash)
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SCHEDULE -1

L]
DETAILS OF LAND OWNERSHIP

S.NOL VILLAGE RECTANGLE KILLA TOTAL AREA
MO, NO.
KANAL MARLA

1| Details of Land Owned by :- = )
Om Parkash Sehrawat, Ved Parkash, Braham Parkash sons of Sh.

[ Balbir Singh s/o Maha Ram Alias Maya Ram - % Share

Jai Parkash, Bharat, Sat Parkash sons of Sh. Parveen s/o Maha
Ram Alias Maya Ram — % Share

Q all rfo Village Sukhrali, Tehsil & Distt. Gurgaon.

5 16 7 12 .

5 171 4 08

ua | 4
SUKHRALI

25 7 12

5 7 12

39 6 7 04

TOTAL a8 16
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