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Draft lndependent Auditorrs limited review report on unaudibd financial results of Gobind Sugar Mills Limited for the
quarter and half year ended 30h September, 202i

To The Boad of Directors
Gobind Sugar Mills Limited

We have reviewed the accompanying statement of un-audited financial results ('the Statement) of Gobind Sugar
Mills Limited ('the Cornpany') for the quarter and half year ended 30h September, 2021 being submifted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's management and has been approved by the
Company's Board of Directors in their meeting held on 28th October 2021 has been prepared in accordance
with the recognition and measurement principles laid down in the lndian Accounting Standard 34 .lnte1m
Financial Reporting" ("lnd AS 34'), prescribed under section 133 of the Companies Act ,2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of lnterim Financial lnformation performed by the lndependent Auditor of the Entity', issued by
the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of un-audited standalone financial results prepared in accordance with the
recognition and measurement principles laid down in the applicable lndian Accounting Standards specified
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regula1ons, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

3.

4.

Place :
Dated :

New Delhi
28th October, 2021

For V. Sankar Aiyar & Co.
Chartered Accountants
lCAlFirm Regn.109208W

?ry?t
Ajay Gupta
Partner
Membership No. 090104
UDIN : 21090104AAAAEQ5692
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Unaudrted Financrat Resurts for the guarter and harf year ended 30 september 2021 r

(lNR in lacs excopt per share data)

Particulars
auanerended Half year ended Year ended

30-Sep.21 IEJr"{1 fio.s"trrrt 30€ep,21 30.Sep20 3l.Mar.2l

Income

(a) Revenue from operations
(b) Other income

Total income

Erponses

(a) Cost of raw materials consumd
(b) Change in inventories oflinished goods and

work-in-progress

(c) Emptoyee benerits expense

I (d) Financecosb 
I

| (e) Depreciation and amortization expense I

I tO Other erpenses I

I totalexnenses I

| , ,roO,,,.ss) before exceptionat ttem A tax tf-Zl I
| 4 Excepflonat ltem (Rcfer Nore 9 ) |

I 5 ProRtl0oss)beforerax(3.{) f
I G Taxexpense: I

I t"l cu*ent tax I

I tOl Defened tax crecrir / (charge) 
|

| 7 Profit I (Loss) after tax ($,6) f
I 8 Other comprehenstrc lnconr (OCl) f
I ltems that will not be rectassified to profit and toss I

I Remeasurement of defined benefit plans I

I Equity instruments designated at fair value II through OCt I

I tncome rax effect I

I 
rotal other comprehenstve tncome I (tose) 

E
I g rotrtcomprehenslvelncomel(loss)forthe l-periodryear(S+8) 

t
10 Paid up equtty share capitat I

(Face value per share tNR 1O/- each) i
11 Other equlty excludlng rsvaluation reserves I

12 Earnlngsr(loss)pershare(tNRlO/-each) 
I

(not annuatized) (Basic and dituted) 
I

-(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

13,S01.80

589.29

15,964.39

554.42

18,648.54

886.1 5

29,866.19

1.143.71

35,136.24

1,744.05

76,274.06

2,946.04
14,491.09 16,518.81 19,534.69 31,009.s0 36,880.29 79,220.10

96.80

12,6'17.61

649.37

2,307.53

645.83

1,298.61

648.24

14,817.42

700.94

2,453.20

884.31

1,197.35

19.75

16,123.22

608.91

2,133.38

658.07

1,599.53

745.04

27,435.03

1,350.31

4.760.73

1,330.14

2,495.96

10,449.84

19,743.15

1,419.91

4,424.29

1,300.32

2,791.87

49,057.65

7,651.78

3,1I0.02

8,851.31

2,581.10

6,597.14
,7,615.75 20,501.46 21,142.86 38,1 17.21 40,,t29.38 77,849.00

(3,1 24.66) (3,982.65) (1,608.r7) {.7,107.31) (3,24e.09) I,371.10

12A1.U
(3,124.66

786.48

(3,982.6s)

1,002,43

{1,608.17}

445.89 l

17,107.31

1,788.91

(3,249.0e1

817.80

169.46

1.144.89
{2,$8.r!]

0.56

(0.221

(2,980.221 (1,162,28) (5,31E.40) (2,131.291 1,314.35

1.51

(0.30)

12.37

0.42

(3.12)

2.07

(0.52)

24.73

0.05

(6.24't

22.13

,.39

(5.85)
0.34 1.21 9.27 1.55 18.5,t 17.A7

3_T:3

447.30

(52.27)

(2,979.01) (1,153.01 (5,316.85) 12,412.751 1,332,02

447.30

(66.63)

447.30

(25.98)

447.n

(1 18.90)

u7.30

(54.35)

M7.30

(8,468.44)

29.38

(Ihrs space tas been intentionalty lefr btank)

(Unaudited)
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unaudited Financrar Resul* for the quarter and harf year ended 30 september 202r r
Segmont informa$on:-

Note:

II"o?m', 
t"porb (i) sugar (ii) Power and (iii) Ethanol as per lnd AS i08 "operating segments.) as reportabl€ segments in accordance with

(I/,ls space r?as been inbilionatty left btank)

(lNR in tacs)

Partlculars
Quarter ended Half year ended Yger end€d

30:seq-2.1*

-Uesqi!e"g).

1 1 ,131 .84

159.03

3,945.49

30rlun-21 30.Sep20 30-Sep-21 30-Sep.20 31-Mar.21

I segment revenue (Revenue rrom op.ratiil"l
a) Sugar

b) Power

c) Ethanol

Sub total
Less : lnter segment r€venue
Total revenue
(Revenue from operatlons)

2 Segment resutts
a) Sugar

b) Power

c) Ethanol

Sub total
Less : Finance cosb

: Unallocable incomeVexpenses (net of unallocable

Profit (loss, before tax and exceptional items
Less : Exceptional items

Profit {loss) before tax after exceptional atems

3 Segmentassets
a) Sugar

b) Power

c) Ethanol

d) Unallocated

Total

4 Segment llabltities

, a) Sugar

b) Power

c) Ethanol

d) Unallocated

Total

("ur"ggled) (Unaudited) (Unaudited) (Unaudited) (Audited)

14,025.74

105.r9

3,701.30

17,A41.07

't47.64

3,216.04

25,157.58

264.22

7,646.79

u,420.92

1,496.31

5,740.38

75,161.40

6,757.47

1 1 ,318.55
t5,e,6.36

1,134.56

13,901.90

17,832.23

1,867.84

20,&1.75

1,756.21

33,068.59

3,2A2.40

,f1,657.61

4,521.37

93,237.42

18,963.36

15,964.39 18,648.54 29,866.19 35,136.24 76274.0A

-1,229.71

-323.15

143,39

-1,839.14

-300.56

176.60

236.10

-317.07

-246.18

-3,068.85

-623.71

319.99

-204.92

-127.96

-143.25

4,862.50

1,766.91

869"51
-r,409.47

23A7.63

592.34

-r,963.10

2,453.20

433.65

-327.15

2,133.38

852.36

-3,372.s7

4,760.73

1,025.99

476.13

4,424.29

1,651.33

7,498,92

8,851.31

2,723.45

-3,124.66 .3,982'65 -1,60&.17 -f ,107 .31 

I 
-3,21s.0s 1,371,10

1,201.U
-3,124.66 .3,982.65 .I,608.17 -7,107.31 -3,249.09 169.46

38,240.46

1 s,885.26
't8,210.86

6,242.88

48,908.54

19,826.93

21,167.49

5,457.18

61,216.70

18,741.27

19,012.46

4,1 13.56

38,240.46
'15,885.26

18,210.86

6,242,88

61,216.70

't8,74'.t.27

19,012.46

4,113.56

64,981.62

18,630.66

22.0*.60
4,705.94

78,579/6 95,360.14 1,03,093.99 78,579.46 t,03,083.99 1,10,372,92

25,319 46

66,592.56

37,114.96

69,241.86

42.403.80

72,472.82

25,319.46

66,5S2.56

42,403.80

72,472.82

47,267._78

71,126.18
91,912.02 1,06,356.82 1,14,876.62 91,912.02 1,14,876..62 1,18,393.96
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Notes to the unaudited Financlat Results for the quarter and half year ended 30 septemb€r 2021:

I Statement of assets and llabllities :
(lNR in lacs)

Particulars

A$SETS
Non-current essetg
Property, plant and equipment
Right-of-use assets
Capital workjn-progress
lntsngibte assets
Financial assets
(i) lnvestrnents
(ii) Other financiat assets
Deferred tax assets (net)
Oher non-cunent assets
Non-current tax assets (net)

Curront assets
lnventories
Financial assets
(i) lnvostments
(il) Trade receivaHes
(iii) Cash snd cash equivaterts
(iv) Other bank balances
(v) Loars
(vi) Other financial assets
Other current assets

TOTAL ASSETS

EQUITY AND LT,ABIUTIES
Equlty
Equity share capital
Olher equity

Liabilitles
Non.curent liabllities
Financlal llabilities
(i) Bonowings
(ii) Lea6s lhbititios
Provlsions

Other non-cunent liabilities

Curont llabllltbs
Financial liaHlities
(i) Borrowings
(ii) Trade payabtes
-Total outstarding due of micro, small and medium enterprises
-rotal outstanding due of creditors other than mhro, small and medium entorprises
(iii) Other financial liabititios
Othor cunont liabitities
Provisions

TOTAL EQUITY AND LIABILITIES

51,392.15
323.57
481.66

5.51

20.21

299.85

6,222.67

237.11

31.04

52,646..t8
377.67
220.81

8.81

18.14

294.80
4,4U.80

2fi.46
17.61

11,544.39

1,193.74

67.32

89.34
38.98

5,5(x.40
1,127.52

17.121 .91

.23.74
w,122.13
15,014.41

2,575.8',1

225.15
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Notet to the unaudlted Flnanclal Results for the quarter and half year ended 30 $eptember 2021 (cont u) :

2 Statement of Gash Flows :

Notes - The above cash flow statement has been prepared under the'lndkect Method" as per lndian Accounting standard - 7,

r#ruQ'r

W

Partlcular!

Oa"n Oorn rro, oor"r,nn
Loss before tax
Adjustments for:

Depreciation and amortisatlon expense
Loss / (Gain) on disposal of property, plant and equipment
Profit on sale of investments in mutual funds
lnterest incom€
Bad debts, cane subsidies and other receivables wriuen off
Amortisation of government grants
Amortlsation of defened gains
Finance costs
Loss on account of foreign exchange rate fluctuation
Fair value losses on derivatives noi designated as hedges
Transfer to reserves (Molasses storage and maintenance reserve;

- Unspent lhbirities, provisions no_ronger required and uncraimed barances adjustedOperating profit before chanoes ir warkina arnirrr

Half year ended
30-Sep21 30-Sep.20
{Unaudited} iUnaudited!

-7,107.31

1,330.14
-3.31
-2.88

-10.07
19.04

-367.32
-10s.38

4,760.73
135.91

-104.80
5.43

-31.es l

-3,2,{9.09

1.300.32

-877.40
-37S.85

4,424.29

-290.74
3.07

6.66
-0.51

Changes ln working capital:
- trade receivables
- inventories
- trade payables
- other financial assets
- other assets
- loans
- other financial liabilities
- other liabilities
- provisiors
Cash flow used ln onaratlonr

2,962.42
27,584.12

-23,998.63

1,138.27
250.50

-2.09
671.43
288.61
30.70

-253.84
19,862.98
-s,404.70
-1,051.14
-2,061.49

3.30
-3,5't 1.03

328.47
20s s8

lncome taxe$ paid
Net cash ffow used in operating activities

7,439.53
-13.43

5,029.04

31.17
7,45r:96" I- -rcoirr

Cash tlorv frgm ln\restinq ac{ivities
Payments for property, plant and equipment
Payments for properly, plant and equipment including changes in capital advances and creditorslnvestment in. mutual funds
lnteresl received
Nst cash flow ussd in inwsting activities

Cash flow from financinq.ac{vitles
Proceeds from long-term bonowings
Repayment of long-term borrowings
Payment of lease liabilities
Repayment of short-term borowings (net)
Finance costs paid
Net CaSh flOw oenerated fram flnrnnlna ralrrrrrtaa

-1,',t76.4
10.65

255.88
10.07

-285.06

-338.47

0.51
.89S.84 -a23.02

-3,798.13
-45.31

579.07
-3,654.84

749.00
-2,975.00

479.01
-r.406.00

Not lncrease ln cash and cash equlrralents
Cash and cash equivalents at the beginning of the period
CaSh and cash e{tulvalenfc al lha ard ^flh- h^,r^/

{,919.21 -4,11i.fi

-366.09
4.i!3.41

263.84
141.21

67:32 405.05

Notes:



GOBIND SUGAR MILLS LIMTTED
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Noto0 to the unaudltod Flnanclal Rosult3 for tha quarter and h.lf year onded g0 s6ptembor 2021 {conftl):
3 sugar is a ssasonsl jnduslry where crushing normally iakes place during tha period between November and May, whire sares take prs6erhrowhour the year. Accordingly, the perform-ance of the Cd;;i;;;'ir* qurn., ro quarrer.

4 The financial results have been prepared in accor<Jance with the lndian Accounting standards (,lnd As,) as notified under the companies(lndian Accounting standards) Rulas, 2015 as sp€cified in section r* orirreiompanies Act. 1013.

5 The company canies an amount of INR 6,222'67 lacs as defened tBx as$ets (net) as at 30 septemb er 2021 .The management of thecompany is confidant of generatirts sufiicient taxable profits rn tna ruture colligglns the power purchase arrangemenb with the uttarPradesh Power corporatlon Limite4 signed contracts lor supply or utr.l*or ,i*, oil Marketing companies, reduced finance costs due to
;:ffirtfir#:of1am 

loan' future expansion plans like rittins up oi'1s MW co-generaiion-pJr*r-prrm and industry focused trade

6 As on 30 september 2021 ' the accumulated losses of the company amounted lo INR 23,107.g5 lacs. The management of the company ;$confident to generate sufficient profits and cash from operations in future considering imp,roved sugar sare prices, industry focussd state andcentral government trade policie$, expanded operalions in fonn of com."n**r"nl of 
.Ethanot 

riarr loisiirr"ry having capacity of 100,000litres pet day) and setting up of to tr'tw cogeneration po*e, pL,,t. errJ,'fir" corpunv t,n* ,uiir*d-.*or"torium period for principar andi0terest payments' under covid 1 I - Regulatoi Package announced ov nai"r" Baflk of lndia by reschedulirg its repayrnents of loans andpaaent of lnteresl ln vlew of the same' tho managem-ent of the company is confident of generating sufficient cash flows in he future tomeet lhe company's financial obligations' Hence, theie financial ,"rrrtr r,Jr" been prepared on a going concern basis.

7 The management of the company has considered the possible impact of covlD 1g in preparation of these ftnancial results including altinternal and external sources o, informatbn, economic forecasts ,ni *"iirut* ,rom market ;r;; ,; rl;e date of the approval of thesefinanclal statements in determinir€ car|ylng values of its a$$ets ana liauitiiies-in accordance with applicable accounting standards, on thebasis of the evaluation and cu*eniindicator-s of future economic conditions, the company assr""*o i[! irprct or the situation on ihe capitar,p'ofitability' liquidity positions etc', and based on their assessmenr, ** prrii"ri, does not have any materiar impact on the financiar resu*sof the company' The management will continue to closely ,onitoi 
"ny 

,rt"rial change to futuie econori. conditions and would lake. necessaryactionaccordingly.

E The Board of Directors of the company, vide resolution dated 17 Jury 2020 has accorded its consent for scheme of Amalgamation betwe€nzuari Global Limited (ths ultinrate holding company), the co*prny und tneir respective sharoholders ano oeoitors (,scheme,). The companyreceived the observatlon letler ot Metropolitan stoii e xcirange oitnoi, on ieJJnrrr y 2a21 anttapproved the revised gcheme in ih Board ofDirectors meeting held on 05 Fewuary 2a21' The resolutionlo r apprcvalor irre scireme has been approved by the Eguity shareho,ders andsecured creditors in their respective meeting held on 30 *prit irizt u. ora*i*o by Hon,ble Naflonal company Law Tridunal, Delhi Bench(NCLT) dated 15 March 2021' Thereafter, ttie company have flled second motion apprication on 19 May 2021 which was heard and theorder was pronounc€d try Hon'ue NCLT Delhi Bench on 23 July 2021. rhe finat date of haaring is fixed for 08 November 2021 and theapproval of Roc' RD' oL and other authorities are in process' rhe Board of DiLtors of Zuari ero6ar r-imiteo have also accorded consent tothe scheme vide thek resolution dated 17 July 2a2a and the sharehoh;-ha;e arso approvod lhe scheme in their meeting held on 12october 2021' zGL has flled lts second motlon application on 21 octoue, ioer u,r., rublr uumoai and waiting for hearing cate. Theappointed date of Amalgamation as per scheme is 01 April 2020,

9 Excoptional it6m represents loss recognised in the statement of Profit & Loss for the year onded March 31,2021due to degradation inquality of molasses pertaining to season 2017-18 and not considereo ftt for consumption by the management.

10 The above financial results wer€ reviewed by the Audit committee and approved by the Board of Directors at their respective meetings heldon28 October,2021.

l 
' 

The ligures of previous reported quarters / peflods have been regrouped / reclassified wherever considered necessary in order to complyfinancial reporting requhements.

For and on behalf ofthe Board of Directors of
Gobind $ugar Milts Limtted

$9"."**
R.S.
(Managing
DIN No.00362555

Place: Gurugram
Date: 28 October 2021


