O SBI

The Chairman

MNational Highways Authority of India (NHAI)
(35 & 6, Sector 10

Dwarka, New Delhi — 110075

SBI/SARG/INFRA-2/AMT-2/2021-22/ & W

Madam,

SEW Krishnagar-Baharampore Highway Ltd.

T BT &
WG e a4

STATE BANK OF INDIA

14.12.2021

Four-laning of Krishnagar-Baharampore section of NH-34 from Km.115.000 to
Km.123.000 in the State of West Bengal under NHDP Phase-lll on DBFOT

(Annuity) Basis

Restoration of lost annuities and anomaly in release of Annuity Payment

We invite a reference to our undernoted letters on the captioned subject addressed to

you:

I SBI SARG/INFRA-IFAMT-2/2021-22/43 dated 20.11.2021
ii. SBI SARG/NFRA-IIAMT-2/2021-22/43 dated 07.08.2021
ifi. SBI SARG/INFRA[IAMT3/2020-21/13 dated 09.06.2021
iv. SBl SARG/INFRAII/AMT3/2020-21/88 dated 25.09.2020 and
v. SBl SARG/ANFRAIIFAMT3/2020-21/214 dated 22.01.2021{addressed to Project

Director, NHA/)

2. We are constrained to reiterate that NHAI has not adhered to waterfall mechanism
as per the Tripartite Agreement for release and appropriation of 1%t 2 and 31
annuities as well as the lost annuities. This had heen taken up with the Chairman,
NHAI vide our letters mentioned above on serial no. i, i, iil, iv and v,

3. NHAI, acknowledging this error, had requested vide memp No 22532 /NHAI/PIU-
Krishnagar AW-39 dated 17.05.2021 to provide updated figures and regquired
calculation. The same was submitted to NHAI {refer serial no iv). However,
evidently, neither the spirit of Tripartite Agreement nar the calculations submitted
by us have been taken into consideration while releasing the next annuity.
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4. The chart for calculations as detailed on page 3.4, and 5 of NHAI letter NHAI/PIU-
Krishnagar W-39/22795 dated 19.07.2021 is not in accordance with the spirit of the
Tripartite Agreement as the amount deducted under Bhivi) and Bhivii} is effective
only in respect of amount paid for restored arnuities and not for the regular
annuities. This was brought to the notice of NHAI vide para 4 of our letter
SARG/INFRA-IIFAMT-3/20-21/12 dated 0908 2021

5. Since NHAI has not followed waterfall mechanism while releasing 1%, 2 and 3
annuities, the following amount has become overdue and needs to be paid
immediately:

Interest for annuﬁ | Due Date Amount
13t 104072020 | Rs. 30.92 crore

‘ 2nd | 04.01.2021 'Rs.41.23 crore N
g 04.07 2021 | Rs. 44.32 crore

4th 04.01.2022 | Rs. 49.27 crore

| Total (A) | Rs. 165.74 crore

{Details as per annexure) -

1% of the Principal Outstanding:

Annuity Principal Amount 1% of Principal Amount
1 Rs. 584 .00 crore Rs. 5.84 crore
2 Rs. 584.00 crore Rs. 5.84 crore )
3  Rs. 584.00 crore Rs. 5.84 crore
B 4 Rs. 584.00 crore Rs. 5.84 crore
Tatal (B) | Rs. 23.36 crore
Total (A+B) [ Rs. 189.10 crore |

As shown above, an amount of Rs. 189.10 ¢rore (A+B) has become overdue towards
interest and 1% of the principal outstanding.

6. In view of the foregoing, it would be in order for your office to:

a. Release the lenders’ share of Rs.49.27 crore towards interest and Rs.5.84
crore towards 1% of principal in 4% annuily due on 04.01.2022 based on the
calculation placed in Annexure.

b. Remit Rs. 189.10 crore with interest towards interest and 1% principal
outstanding as repayment of lenders due from annuities in terms of Tripartite
Agreement including the fourth annuity.



¢. Restore and release 1.86 lost annuities and to expedite release of remaining
5.62 annuities and other claims of Company/Lenders. This is in backdrop of
delay in project by 8 years, resulting in loss of 11.20 annuities of which only
3.92 annuities have been restored so far.

We solicit your kind intervention to amicably resolve this issue.

Yours faithfully,

M/
Chief General Manager
Sector-|, SARG

Encl: as ahove



—
L0 0GRLEZE )7 SR'e6LPPICEL | ¥E'ZS019LYD £0 JBLESELL Bl 82Z0VEIr 00 TFErLEY) 00 L9Z8006% V101 P
| OF DEP BG €A &1 SEOSPYE | 62 FO0e0T| LT E6B02B9L | GECERTLE D0°G/688E 00 6Z298ElL LZ-Uer-#0 nw :
| EL¥I9EE 9T 4 £S5 EBLarroz EO/EIB0ZLL | 95 19B/E.b) 00 005 L #P. a0 oFalL e 00 ZZFERS0) pz-22Q
0 MEBL 24'C J0'GGEE5EST £8 J60GEL0] 9TC/S8BGLL | 00'9E9ZZIL D0 LSREEET 00 8SZ0800 - 0Z-AON
ALY 95 ECLEGESE EF GEORIE0 L 69956151 D0 0GR9/Z. Q0 oP3LLFE 0D 9815380 0Z-120
GEE.F699.G 0% 505£85vE 0T SROLGYO Sb 288695z 00 FCroess o0 LZierE 00 ZGGREE0] pz-dag
ZOVISeTPR'9 | POOSLIOVSZ P6 GOBSES0 | FOPEL0G9CL | O0Z09980L 009809892 00 2202696 0z-ony
95°ZEL TR 096 €L Ee088lle Z0ELZ5126 QL GBYEZELL | 59 /ZpZ0L0 0D LIBOLEE 00 Z00T509 ozoz Kinr LE
o1 0Z0Z AInr 5o
Tviol T iEs | 1an 12101 a0l jueg | jueg ueipy
| peqEyE|Y
1.Z0Z 1LO¥0 AINULY puosag
0T IBESFZB UL | £ GTecrOS)k GE'GEDROEEY Zt CERGLOED 08 961GS8LE 00'5aZPEL L) 00 0B.E55ZE IVICL
0L 888558 €T L 7OS52E £0'5Z259EL ¥BPSELL0L GL £90P06 00°'GL 5Tk | 00'8L01€6 0Z-Inr-+0
0020L%0°08'9 | PRIFELGIYC 0L ZrlZEi0L | OO'FOEZBEEL | 00'98290.9 00728280, | ODESLVOGS | oZ-unp
AN oF G5/95/ 17 899'G0/95E0) 00'90PELBE L 00’99k L 589 00°0Z0259¢ | 00°6aTZS0L 0Z-Aew |
650115928 £E'SGERELET GE'THO.166 00'BOLEEDEL 00 GER/55 00 ZPE00SZ 00 LEZ2P/S pz-1dy
CJ0'SEE VLB Ve 8ELSETYZ €L 'BELEE00L 00 Z0ZFLEEL 0D ZERL0.9 00°020£89C 0D £55FFaa DZ-1ep
E9EER OL /B E Zi SBEZ05T ZZBTLrPFS 65 I FO66TE St FROEY LY 00 #889¥a) 00 0688LLY 0207 4°4 62
01 DZ0Z-Z0-DL
_ Iv10L 1as =N 12121 a0 djueg | yueg uejpu] il
| peqeye||y
0Z0Z £0°P0 - [inuuy 15113

0Z0Z"Z0°'01 31 30Dd eoulg Bujpueising uo Jsasajy

| 0B'90E°2E'66T8'S | D6'S6.D96L /8| | 06 6ED L0SC 1/ | ODEZC 286166 | 00 USL 26 BB 6 00'89E'80'GL'SZ | 000 06 £6 67 Buipueysing
Jediauuy
IYLOL 195 ian | 19101 a0l yueg | jueg uelpu|
peqeyE[Y
{a} (1] (A} (AL} {m] {u} )] _

(s8adny u) JUnowy)

adnxauuy



ZV'BTBLEITEY | PA'CHAZFIGO | ODBUGLEBULL | 00PLLOZS/Z | £7'9LTOFEOR | OO FHLO9S0E | Q0L LLESKEE | 0O 0BOLPEZL wiol
| BeplEciie | - 1 Z 696558E - Bl L9PEPEL - 000Fiek. | OO'TOELZSL | zz-uer-pp
bl G/GS06Z0 - 0t FDRBGAZ - L LOOELBYL -~ 00'08r28:8 | DO'09Y.L8Z)L | pz-98g
PE0ZZEEFED - L 863582 = £9'SO/E0/FL | 0O'LBROGFL | 00'9/8G6SG | OD'E8YFOZZL | Lz-AON
| OD'/SO99EEE | 2112829241 | ¢OSOSEPCBZ | ODPRY0LLL | 6L 6FSEVLYL | 00'G65659. 0D'RGYEEES | DO 7E6E8EZL | LZI90
GIRESFULES | PYLETIGFOL | ZLBBIOPRIZ 00'Z/EBE6Y | £1'S98ZPEEL | DOQEPOOEL | OD'BPEQDPS 00'7¥8.220) | Lz-deg |
(EBLL0SL)6 | vRL6BISEQN | L CPEEBPST 00'bRONLL. | 26'89329ZP) | OD'DSGO/P. | OD'GLLOGYS | OO LZOBLELL | Lz-Bny ”
89V6LZIEAL | GUBYEBISYL | DCBZZILICE | ODPEVEKTS | BE'ZSIZ/ETL | 00'USOPEYS | 0UTGYEZIY | OD'OBSKOROL | o Loos H”“ o |
Iviel | o4 198 1an 19191 a0l nueg jueg uelpuj |
m peqeye|ly !
ZZOZ'LOP0 pa3eq Anuuy yip
56 LCIPBLEYR AS 6PI5PEaGE SrBOVSOZES | SOEREGG.LE 82°00Z9ElEY | CO'GZ0LEPOT | OO OUFVL2bO IIOL
%9 RO8 LT LOL 06 €PEEHOE 599601951 I 9L5128] 29950656 00Z1I8L8 o0 1910EY) V2 IN~+0 |
1125990952 5090222042 96 RGBS L) L1 LGV3BREL 66 POZDEEL 0C'OPEGZ0E | DO SEFSPEOL JZ-ung
| 84760801 2L BE LBLI0LLE | OF 2BPSP2LE £1ULLELErl L2 /996GZS 00 219PPES 00'GEITFRLL b Z-Rew
[0 LLVELEv L LZ ¥9759592 BOSOITFELL 5E0/Z019EL 00 185560 00'S¥ 10008 00 1588060 yz-idy |
PO/LES0BE L | DE'0SEBBLLZ 'SEZOPI6SLE | 6EOPVLEIvL | O0'9L0S8LL 00 +58/210G 00'Z61850LL | L2-Tey |
[ Cre6r ez 8o 11 LBBYPERE G'8E9CLE0L | LG B0VOSEL 00 9661689 00" L8/ B6EE 00 1898596 LZ-924
(€9 vIBZE 1D 1B Z5veree 06 PEBGEEH 5GBIESSPLL | GF O/EEL50 002292202 000601856 VZ0Z Ul LE
0} LZ0Z-LO-S0
Y10l | 1gg Ian 12191 g0l jueg | ueg ueipy
_ pedeyelly

F20Z°407P0 AUNuUY pliy |

&



