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SHRI DUTT INDIA PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2021

Hotes 31-Mar-21 31-Mar-20
No T LS
EQUITY & LIABILITIES
archolder's Funds
% Capital 2 28,60,00,000 20,00,00,000
Reserves f Surplus 3 31,52,57,86,137 3,07,60,13,B68
3,82,17,86,137 3,27.60,13,B68
riligi
Leng Term Borrowings 4 27,22,46,962 59,51,33,333
Deferred Tax Liabilities (Net) 5
Other Non-Current Liabilities 6 &0,00,00,000
Long Term Provisions 7 2,81,02,513 1.8093,218
a0,03,49.475 61,32,26,551
Current liabilities
Shart Term Borrowings 8 6,15,56,96,294 3825138182
Trade Payables
Total Qutstanding dues of micro enterpfises and a 1,07,90,417 a
small enterprises
Total Outstanding dues of creditors other than 5 §.64,83,30,254 354.17.43,178
micro enterprises and small enterprises
Other Current Liabilities 10 1,16,67.35,765 1,05,79,74,143
Shart Term Provisions 11 35,04,529 15,189,852
12,98,50,57,259 B,42,63,75.365
TOTAL 17,70,71,92,871 12,31,56,15,784
ASSETS
Non-Current Ascets
Fr Plant & Eguipmen
Tangible Assets 12 3,14,42,57,891 3,22,02.47 564
intangible Assets 12 3,88,6%4 5,358,520
Capital Work-in-progress 13 52,08,36,186 43,561,198
Non-Current Investmants 14 5.16,35,020 5,16,35,020
Long-Term Loans and Advances 15 70,15,67,358 60,598,80,476
4,41,86,85,1459 3.88.66.64,.177
Current Assets
Current Investments 16 1,69,40,000 3,25,65,000
Inventories 17 6,80,39.97,913 6,15,62,97.469
Trade Receivables 1B 3.07,60,15,093 23.83,39,593
Cash And Bank Balances 19 111,74 051 16,53,55,838
Short-Term Loans and Advances 15 2,49,06,51,831 1,56,91,11,525
Other Current Assels 0 38,97,18,834 5,72,82,1534
13,28 85,07,723 8,42.89,51.607
TaTAL 17,70,71,92,871  12,31,56,15,784
Significant accounting policies & Notes to 1-38
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SHRI DUTT INDIA PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2021

31-Mar-21 31-Mar-20
MNotes No
T T
Income
Revenue From Operations 1 37,29,38,45,387  22.07.68,43,777
Other income 22 27,23,22.186 10,28,94,164
Total Reveniue 37,56,61,67,573 22,17,87.37.5941
Expenses
Cost of Material Consumed 23 5,60,75,19.073 3,66,27,78,065
Purchase of Stock-in-trade 24 2B.41,01.41,155 17,05,31,39,610
Changes in Inventories 25 (62,25,32,017)  (1,99,91,74,002)
Employee Benefits Expenze 26 45,37,20,154 31,37,01,331
Finance Costs 27 51,50,39.,075 40,18.44, 796
Depreciation and amortisation expense 12 18,51,73,872 6,53,56,196
Other expenses 8 2.,47.69,14,581 2,04,80,91,926
Total Expenses 17,11,59,75,974  21,54,57,37,922
Profit/(Loss) Before Tax 45,01,91,599 63,40,00,019
Tax Expense:
Current tax =
{Short) / Excess MAT Credit Entitlement relating to prior years 78,258,000
Short / (Excess) provision for tax relating to priar years 4,198,330 7,588
Deferred Tax - (3,86,61,298)
Profit (Loss) for the year 44,97,72,269 66,48,24,729
Earnings per equity share [nominal value of share "10/- o
{31st March, 2020 - T10/-]]
Basic 12.49 33.24
Computed on the basis of total profit for the year
Diluted 2249 33.24
Computed on the basis of total profit for the year
significant accounting policies & Notes to 1-38

Financial Statements

The accompanying notes are an integral part of the financial statements
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SHRI DUTT INDIA PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2021

For the year Ended For the year Ended
31st March, 2021 31st March, 2020
A. Cash Flow from Operating Activities
Net Profit before Tax 45,01,91,599 63,40,00,019
Adiust t for :
Depreclation 18,51,73,872 6,53,56,196
Interest & Financial Charges [net) 47,05,52,255 36,68,29,385
Profit on 5ale of investment {11,18.330) =
Provision for Gratuity & Leave Encashment 1,11.34.475 1,11,97,672
Sundry Balances Written off/{back) {6,43,585] 14,78,58,003
Bad Debts - 3,13,485
Interest Income {4,44,95 124) (2,84, 46,602)
Foreign Exchange Fluctuation (Gain) / Loss (22,33,49,675) 39,72,53,887 (6,52,93,201) 49,78,14,938
Operating Profit / (Loss) before Working Capital
perating / |Loss) before ng Capita 84,74,45 486 1,13,18,14,957
Changes
Adjustment for :
Trade and Other Recewvables {4,41,39,02 532) 2,35,50,82.517
Inventories (64,77,00,444) {1,98,88,08,416]
Trade Payable and Other Liabilities 2,82,76,42,188 | (2,23,39,60,7B8)] (1,37.58,44,031)| (1,11,35,69,930)
Cash Generated from Operations [1,38,65,15,302) 1,82,45,027
Income Tax paid (net of refunds) (3,65,16,462] {2,00,53,383)
Met Cash from Operating Activities (1,42,30,31,764) [27,08,356)
B. Cash Flow from Investing Activities
Imvestments Made/Redeemed 1,67,43.330 (5,25,61,500)
Proceeds From Fixed Deposit 4,45 809 090 1,33,23,207
Purchase of Fixed Assets {62,55,07,961) (9,68,68,415)
Interest Income 4,8455124 151,92,80,417] 2,84,46,602 {10,76,60,106)
MNet cash used in Investing activities (51,92,80,417) (10,76,60,106)
€. Cash Flow from financing activities
Proceeds from long term borrowings - 29,51,313,333
Rapayment of long term borrowings (32,28,86,371) {23,00,00,000)
Interest Paid 147,05,52,255) [36,68,29,385)
Increase [ [decrease | in Short term Borrowings 2,33,0558,112 43,20,23,589
Proceeds from issue of Preference Shares 3,60,00,000 1,63,31,19, 486 - 3,03,27,537
Met Cash From Financing Activities 1,63,31,19.486 3,03,27,537
Net Increase f [Decrease) in Cash and Cash Equivalents
[A+B+C) (30,51,92,695) {8,00,40,925)
Cash and Cash Equivalents as at 1st April 31,60,53,295 39,61,34,220
Cash and Cash Equivalents as at 31st March &9.00,600 31,60,93,295
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SHRI DUTT INDIA PRIVATE LIMITED

Notes to financial statements for the Year ended 31st March 2021

1, Significant Accounting Policies

1.1

1.2

13

1.4

Company Overview

Shri Dutt India Private Limited ("SDIPL" or "Company”) having Corporate Identity Number ("CINT) U15100WB2012PTC 184651
is a private limited company incorporated and domiciled in India and has its registered office situated at "Office No. 205,
Second Floor, P 5 Aviator, Newtown Road, Athghora, Chinar Park, Rajarhat, Kolkata - 7001386, West Bengal”

The Company is engaged in the business of sugar manufacturing and milk processing in India. The principal activity of the
Company is manufacturing and trading of sugar, milk and milk products. Besides this the allied business activities of the
Company consists of sale of Ethanol, Rectified Spirits and other related products.

Major Products/Business Acitivity along with principal places of business of the company are as under:

Products Mature Principal Places

Operator of Vasantdada S55K Ltd, Madhav Magar Road, Sangli, Maharastra
Manufacturing [416416

Sugar Sakharwadi, Tal. Phalton, Satara, Maharastra - 415522

Arcadia, 195 Vinayak Kumar Shah Marg, Nariman Paoint, Mumbai, Maharastra
400021

Mipani Devgad State Highway Mo.116, Sadashivanagar, Mouje Hamidwada,
Kagal, Kolhapur, Maharasira 416235

Trading

Dairy

Basis of Preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Frinciples in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companias (Accounts) Rulas, 2014 and the relevant provisions of the Companies Act, 2013 (“the
2013 Act”) / Companies Act, 1956 ("the 1958 Act"), as applicable. The financial statements have been prepared on accrual
basis under the historical cost convention.

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimales and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known / materialise,

Inventories

Inventories {(except by-products) are valued at the lower of cost and the net realisable value, on FIFO basis, after providing for
obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the goods to the point of
sale, including ecctroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include
appropriate proportion of direct material | labour and manufacturing overhead based on normal operating capacity.

By-products are valued at net realisable value. For Shri Dutt India Pvt. Ltd. For Shri Dutt India Pvt, Ltd.
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1.5

1.6

1.7

1.8

SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the Year ended 31st March 2021

Cash and cash equivalents {for purposes of Cash Flow Statament)_
Cash compnses cash on hand and demand deposils with banks.,

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / {loss) before extraordinary items and tax is adjusted for the
eftects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating, investing and financing activities of the Company are segregated based on the available information.

Depreciation and amortisation
Depreciable amount for assels is the cost of an assel, or other amount substituted for cost, less its estimated residual value.

Depreciation on tangible Property, Plant & Equipment has been provided on pro-rata basis on the straight-line method as per
the useful life prescribed in Schedule Il to the Companies Act, 2013,

Depreciation on amalgamated Property, Plant & Equipment is based on life determined as per Valuation Report by
Government Reaisterad Valuer,

Intangible assets are amortised over their estimated useful life on straight line method as follows:
{a) Computer Software -6 Years.

Amortisation of computer software over a period of 6 years is based on the term for which they have been acquired, the
economic benefits that are expected to accrue to the Company over such period, considering, inter alia, the following factors
(8) typical brand and product life cycles for the asset and public information on estimates of useful lives of similar types of
assels that are used in a similar way, (b) technical, technelogical or other types of obsclescence; (c) the stability of the industry
in which the asset operates and changes in the market demand for the products or services output from the asset: (d) the level

of maintenance expenditure required to obtain the expected future economic benefits from the asset and the company'’s ability
and intent to reach such a level, elc,

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial year
and the amortisation period is revised to reflect the changed pattern, if any.

Reven itian

Revenue from sale of goods are recognised, net of returns, rebates and taxes (if any), on transfer of significant risks and
rewards of ownership to the buyer, which generslly coincides with the delivery of goaods to customers.

Revenue from sale of services is recognised on completion of service and transfer of processed goods.
Income from MAEQ is recognised on satisfaction of performance obligation for the services rendered.

Export benefits are accounted for in the year of exports based on eligibility and whan there is no significant uncertainty in
receiving the same and are taken at Realisable Value,

Interest income is recognized on a time proportion basis taking into account the amount outstanding at the applicable interest
rate.

For Shri Dult India Pvt. Ltd. For Shri Dutt India Pvt. Ltd.
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SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the Year ended 31st March 2021

Property, Plant & Equipment (Tangible / Intangible)
Property, Plant & Equipment are carried al cost less deprecialion / amortization and impairment loss .if any. The cost of

acquisition / construction and subsequent improvement thereby includes taxes and duties (net of credits / drawbacks) freight
and cther incidental expenses related o acquisitionfinstallation. Subsequent expenditure an Property, Plant & Equipment after
its purchase / completion is capitalized only if such expenditure results in an increase in the future benefits from such assets

beyond its previously assessed standard of performance .

Capital work-in-progress:
Projects under which tangible Property, Plant & Equipment nol ready for their intended use are carried at cost, compnsing
direct cost, related incidental expenses and attributable interest.

Foreign Cu i

Initial recognition, Measureme I heet date, and Treatment of exchange differen

Transactions in foreign currencies are accounted for at the exchange rate prevailing on the date of the transaction. Foreign
currency monetary items (other than derivative contracts) of the Company, outstanding at the balance sheet date are restated
at the year-end rates. Non-monetary items of the Company are carried at historical cost. Exchange differences ansing on
settlement / restatement of short-term foreign currency monetary assets and liabilities of the Company are recognized as
income ar expense in the Statement of Profit and Loss.

Accounting for forward contracts
Premium / discount on forward exchange contracts, which are not intended for trading or speculation purposes, are amortised

over the period of the contracts if such contracts relate to monetary items as at the balance sheet date. Any profit or loss
arising on cancellation or renewal of such a forward exchange contract is recognised as income or as expense in the period in
which such cancellation or renewal is mada.

Gov nts/Export Ben
Government Grants are recognised where there is reasonable assurance that the grant will be received and all attached

conditions will be complied with.When the grant relates to an expense item, it is recognised as income on a sysiematic basis
over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an
asset, it is recognised as income in equal amounts over the expected useful life of the related assel.

The Company receives interest subvention from the government on the loans which are availed at market rate of interest from

thie Banks. The interast subvention is netted off from the interest expenses.

Investments

Long-term investments are carried individually at cost less provision for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the lower of cost and fair value.

Employee Benefit Expense
Short term employes benefils

All employee benefits payable whally within twelve months of rendering the service are classified as short term employee
benefits. Benefits such as salaries, wages, elc. are recognized at actual amounts due in the period in which the employes

renders the related service.

Defi fit plan:
For defined benefit plans in the form of gratuity, the cost of providing benefits is determined, by external actuaries, using the

Projected Unit Credit method, being carried out at each balance sheet date. The retirement benefit obligation recognised in
the Balance Sheet represents the present value of the defined benefit obligation.

For Shri Dutt India Pvt. Ltd. For Shri Dutt India Pvt. LId. For Shri Dutt India Pyt Ltd.
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1.14

1.15

1.16

SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the Year ended 31st March 2021

Pefined contribution plans

Coentributions to employee provident fund, state insurance and other fund are deposited with the appropriate authorities as per
related Government regulations. related Government regulations. The Company has no further obligation, other than the
contributions payable to the respective funds. The Company recognizes contribution payable o such funds as an expense
when an employee renders the related service.

omowin
Borrowing costs attributable to the acquisition, construction / development of the qualifying assets upto the date of
capitalization of such asset are added to the cost of the asset . All other borrowing cost are recognized in the Statement of

profit and loss in the period in which they incurred,

Leases
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are

recognized as operating leases. Lease rentals under operating leases are recognised as expenses in the Statement of Profit
and Loss on a straight-line basis over the leasa term,

Impaim

The carrying values of assets / cash generaling units at each balance sheet date are reviewed for impairment if any indication
of impairment exists. The fallowing intangible assets are tested for impairment each financial year even if there is no indication
that the asset is impaired:

{a) an intangible asset that is not yat available for use; and

(b} an intangible asset that is amortised over a period exceeding ten years from the date when the asset is available for use.

It the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess
amount. The impairment loss is recognised as an expense in the Statement of Profit and Loss, unless the asset is carried at
revalued amount, in which case any impairment loss of the revalued asset is lreated as a revaluation decrease to the extent a
revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by discounting
the future cash flows to their present value based on an appropriate discount factor,

For Shri Dutt India Pyt. Ltd. For Shri Dutt India P\ﬁtﬂ.td.
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SHRI DUTT INDIA PRIVATE LIMITED

MNotes lo financial stalementa for the Year ended 31st March 2021

Taxes
Currest mpoma 1ay i the amount of tax payables on the taxable income for the year as determined in aceordance with the
anphcable tay rates and the provisions of the Income Tax Act, 1961 and other applicabla tax laws.

Defarred tay is recogmised on timing differences, being the differences between the tarabla income and the accounting income
that priginate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using
the tax rates and the tax laws enacted or substantively enacted as at the reporting date, Deferred tax liabilities are recognised
for all timing differences. Deferred tax assets are recognised for timing diffarences of items other than unabsorbed
depreciaton and camy forward losses only to the extent that reasonable certainty exists that sufficient future taxable income
will be available aganst which these can be realised, However, if there are unabsorbed depreciation and carry forward of
lzszes and fems relating to capital losses, deferred tax assels are recognised anly if there is virtual certainty supparted by
convincng evidence that there will be sufficient fiture taxable income available to realise the assets. Deferred tax assets and
kabilives are offset # such items refate to taxes on income levied by the same governing tax laws and the Company has a
legally enforceable nght for such set off. Deferred tax assels, if recognised are reviewed at each balance sheet date for their
realisabslity

Goods and Service Tax (GST) amount incurred on purchase of assels or services and not recoverable from the taxation
authority 1= recognised as parl of cost of acguisition of the asset or part of the expenses item, as applicable. Otheraise,
expenses and assets are recognised net of the amount of GST paid. The nat amount of GST recoverable fram or payable to,
the taxation authority is included as part of the receivables or payable in the balance sheel

Provisions and Contingencies

& provision is recognised when the Company has a present cbligation as a result of past events and it is probable that an
outflow of resources will be required 1o sefthe the obligation in respect of which a reliable estimate can be made. Provisions
{excluding retirement benafits) are nol discounted (o their present value and are determined based on lhe best estimate
required to settle the obligation at the balance sheat date, These are reviewed at each balance sheet date and adjusted to
reflect the curren! best estimates. Contingent liabilitizs are disclosed in the Notes. Contingent assets are not recognised or
disclosed in the financial slatements.

segment

Operating segments are identified and reported taking into account the different risk and return, organizational structure and
internal reporting system

Opecating Cycle
Eased on the nature of products / activities of the Company and the normal time between acquisition of assets and their

realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classfication of M2 assets and halines as current and non-current,

For Shri Dutt India Pyt. Ltd. For Shri Dutt India Pvt. Ltd.
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SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31* March 2021

31-Mar-21 3-Mar-20
2
HMRE CAPTAL Mumbar T MHumbar T
Authorised
Equity Shares of T 10/ each £.00,00,000 £0,00,00,000 5,50,00,000 55,00,00,000
Preference shares of ¥ 100/- each 40,00,000 10,00,00,000 5,00,000 £,00,00,000
5 id
Equity Shares of 10/ each Fully Paid up 2.00,00.000 20.00.00.000 2.00.00,000 20,00.00,000
8% Redeemable Mon-Cumulative Preferance 9.60.000 9,60,00.000 - a
shares of ¥ 1004 each Fully Paid up
2.09,80,000 29,60,00,000 2,00,00,000 20,00,00,000
2.1 Reconclliation of the shares cutstanding at the beginning and at the end of the reporting period
31-Mar-21 31-Mar-20
Equity shares Number 4 Humber T
Shares at the beginming of the year 2.00,00.000 20.00,00,000 2.00,00,000 20,00,00,000
Shares issued dunng the year = - -
Shares oulstanding at the end of e year 2,00,00,000 20,00,00,000 2,00,00,000 20,00,00,000
Red ble M
;‘:..m eemable Nan-Cumulative Preference F— T Kumbar ¥
Shares af the beginning of the year - - .
Shares issued dunng the year 9,60.000 9,60.00,000 - -
Shares outsianding at the end of the year 9,50,000 9,60,00,000 - -
22 Terms! rights attached to Equity Shares
The company has only one class of equity shares having par vatue of T10/ per share. Each holder of equity shafe is entitlad to ane vole per share and
dividend as declared by the company.
In the event of ligusdation of the company, (he holders of equity shares will be entitled to receive remaining assels of the company, afler distribution of all
preferental amourts. The distribution will be in proportion to the number of equity shares held by the shareholders,
23 Terms! rights attached to Prefersance Shares

The company has only one class of preference shares having par value of ¥100/- per share. redeemable at par within ten years or such othef extendable
{erm not exceedmg 20 yaars from the date allgbment or al such ather prce as may be decided by the Board,

For Shri Dutt india Pwvt. Ltd.

For Shri Dutt India Pvt. Ltd,
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SHRI DUTT INDIA PRIVATE LIMITED

Notes to financial statements for the year ended 31" March 2021
2.4 Details of shareholders holding mare than 5% shares |n the company
; 31-Mar-21 31-Mar-20
Mamg of Sharehalder
Numbers % of Holding Numbers %% of Holding
i [ B 100 each ful id
Premji Khepar Rupared 1,26.24.050 63.12% 1.36.24 050 68.12%
Priti Premji Ruparel 22.50,000 11.25% 2.2 50,000 11.25%
Dev Corporation 22.50,250 11.25% 22,.50.250 11.25%
Jitendra Corporation 11,25 200 563% 11.25.200 563%
Hame of Shargholder Numbers % of Holding Mumbers % of Holding
Prafarence shares of T100/- each fulty paid
Teoo Consultancy Private Limited 2.90,000 0.21% -
Priti Premji Rupanel 2.30,000 23.96%
Jitendra Corporation 2,30,000 21.96% 3
Arabian Estate Pyt Ltd 2.10,000 21.88% - -
A5 per records of the Company, the above shareholding represents both legal and benaficial ownerships of shares.,
Refer Note 31-Mar-21 31-Mar-20
3 RESERVES AND SURPLUS

Mo T T
Securities premium
Opening Balance 31.50,00,000 31,50,00.000
Add: Issurd during the year - -
Closing Balance 31,50,00,000 31,50,00,000
Capital Resarvg
Openeng Balance 1.84.08 42,737 -
Add- Recognised during Amalgamation - 1,84 0842737
Closing Balance 1,B4,58,42 717 1,84,598 42,737
Surplus/[Deficit) in Statement of Profit and Loss
Balance as per last financial statemeant M171In 2463 46 402
Med Profit{Loss) for the current period 44 97 72,269 66,48 24,729
Met surplus / deficit in Statement of Profit and Loss Alc 1,36,09,43,400 91,11,71,11
Total Reserves and Surplus 3,52,57,86,137 3,07,60,13,858

For Shrl Dutt India Pvt. Ltd.

For Shrl Dutt India Pvt. Lid.
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SHRI DUTT INDIA PRIVATE LIMITED

Notes to financial statements for the year ended 31" March 2021
Non -Current Current
4 LONG TERM BORROWINGS 3I1-Mar-21 31-Mar-20 31-Mar-21 I-Mar-20
T T L4 T
Secured
Term kaan from Banks 21,22 46,962 53,51.33,333 47.53.90,443 32.50.65 667
Unsegured
Interest Free Loan from Related Partes .00,00.000 6,00,00.000 + *
27,22 46,962 59,51,33.233 47,53,90,443 32.50,66 667
Current Maturities of Long-Term Bormowings 47 53,590,443 32 50 66 66T
{Amount disclosed under the head “oiher current liabilities”)
T4,76,37,405 92,02,00,000
4.1 Term loans fram The Sangli District Central Co-Op Bank Ltd amounting 1o ¢ 30 crores | Py ¥ 30 crores ) & T 35 crores (Py. T 35 crores |, respectively,
repayabie in 5 equal yearly instaiments & 4 equal half-yeary instalments, respectively. Such loan is secured @gainst mongage of mmovable propeny of
comparry and directors of the company. ENective interest rate on swch term laans is 12 % pa.
Term ioan from Maharashira State Co-Op Bank. amounting to ¥ 27.02 crores { Py, ¥ 27.02 crores ) is aganst morigage of immovable property of
company, &nd also secured againsl momgage of propery cwned by Standing Deblor. Such were repayable in 3 equal yearly instalments. Effective
interest rale on such term loans is 12.5 % p.a,
42 Thete is no defaull in repayment of laan & interest as on 315t March, 2021
5 DEFERRED TAX LIABILITIES / (ASSETS) 31-Mar-21 Charge / (Credit) 31-Mar-20
[NET) 4 During the Year T
Consequent 1o the issuance of Accounting Standard - 22, "Accounting for Taxes on Income™ by (he Instiute of Charered Accountanis of
India, which is mandatory in nature, the company has recognissd Deferred Tax  which resulis from the timing differences between the book profits
and taxable profis
5.1 As on 31st March, 2021, Deferred tax assefs of T 4,88 97 5534 (P.Y. £ 11,0341 944 | exists, In absence of wirtual certainty supporied by convincing
evidence, that sufficient future laxable income will be available against which these assels will be realised, such assels are not recognised.
31-Mar-21 J1-Mar-20
& OTHER NON-CURRENT LIABILITIES g .
Deposit from Custormer 60.00.00,000
60,00,00,000 -
31-Mar-21 31-Mar-20
7 LONG TERM PROVISIONS T '
Provision for Employes Banefits
Gratuily 2,19,02.043 1,16,22,148
Leave Encashment 6200470 £4.71,070
2,81,02,513 1.80,93,218
For Shri Dutt India Pvt. Ltd.

For Shri Dutt India Pvt. Ltd.
Pa—i- :

P A

Director

For Shri Dutt India Pvt. Lid.
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Company Secretary

Director



SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31* March 2021

B SHORT TERM BORROWINGS 3-Mar-21 31-Mar-20
L 4 T
Leans Repayable on Demand
ured
Working Capatal Loans From Banks 6.15.28 45 201 3.81,67 25739
Unsecured
Loans and adwances from Related Parties 28,851,003 B4 12 443
15,58 98 82,51,38 18
8.1 The above loans are secured against morigage of immovabde properties, hypothecation of Sugar Slock and book debls of company , both present and
future margage of the properties of directors, their ADPs and personal guarantee of direclars’ and their relatives.
82 Thera is no defaull in repayment of loan & interest as on 318t March, 2021
3  TRADE PAYABLES Refar Nota 31-Mar-21 31-Mar-20
MNa L4 14
Creditors for Supplies & Services - MSME 8.1 1,07.80417 -
Credilors for Supplies & Services - other than MSME 5,64 83,130,254 1.54.1743.178
5,65,91,20,6T1 354,17 43,178
9.1 Details of dues to micro and small enterprises as dofined under the MSMED Act, 2006
Principal amauni due therson 1.07.90417 .
Amount of inerest accrued and remaining unpaid at the end of 1ne year - -
1,07,90 417 -
8.2 Dwes o Micro and Small Enterprises as defined m the “The Micre, Small and Medium Enterprises Development Act, 2006, has been delermned
fhe exient such pariies have been identified on the basis of information avattable with the company and refied upon by he Auddors
Refer Note 31-Mar-21 31-Mar-20
10 OTHER CURRENT LIABILITIES
Mo T 4
Current maturitees of long-lerm bormowings 4 47.53,90 443 32,50.66,667
Imeresi accneed but not due on borrowings - 2,22 79813
Statutory Dues 1.40.40,127 244 87319
Capital vendors . 30,00,000
Advances from Customers: 64.38.84 972 54 6706177
E’ECLW DEPQE"S 33,45.?[13 'I,Z‘ .35.‘93
Dues Payatde as per NCLT Ordar 54,10.664 10,25,12.814
Retenlion Maney From Contraciors 1.00,44 627 162,37.982
Audit Feas Payable 11.56.250 11.25.000
Oiher Payables 76.53,779 44 21 878
1,16.67.35,T65 1,05,79.74,143

For Shri Dutt India Pvt. Ltd,  For Shri Dutt India Pvt. Ltd.

Director : Director

For Shri Dutt India




SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31" March 2021

31-Mar-21 31-Mar-20
11 SHORT TERM PROVISONS
L 4 L4
Prowision for Gratuity T.B1.267 240,588
Provisian for Leave Encashment 10.91.835 9.99.208
Prewvizion for Stake Cheques 16,31, 426 2.80.068
35,04,529 15,19, 8682
3-Mar-21 31-Mar-20
12 PROPERTY, PLANT & EQUIPMEMNT ? ?
As per Beparate note Affached
Refer Note 3-Mar-21 31-Mar-20
13 CAPITAL WORK-IN-PROGRESS
Mo ¥ T
ilding, Plan i ia 131
Dpeaning Balance 43,561,198 10.96.388
Add : Additians duning the year 51.96.41.355 4361.158
52.40.02.553 54 57 586
Less | Capitalised during the year 31,668,367 10.96,388
Closing Balance 52,08, 36,186 43,617,198
13.1 Captal Work in Progress mainly comprises of cost incurred towards sethng up of Distillery and Cogen Plant
Refer Note 31-Mar-21 31-Mar-20
14 HNOM-CURRENT INVESTMENTS
Mo ¥ T
Other Investmont
[Eal r
Larnd at Pune 47 20240 47 .28 240
Land at Majerwad |Solapur) 32,10.300 32,10,300
Land at Puné [Katraj) 22,47 380 22.4T 380
Land al Satara ‘Swdu 4.1 E.EB,BZEIJU 2.‘5332,5&!]
Land &t Satara (FKhushi) 48,62 600 465 62 600
Land at Satara (Fhushi) 1,04 54,000 1.04,54.000
5,16,35,020 5,16.35,020
Aggregate amount of Linquoted invesiments 5,16,35.020 5,16.35,020
141 Term ioans fom Banks are secured sgasnt mortagage of same,
For Shri Dutt India Pvt. Ltd. ~ For Shri Dutt India Pvt. Ltd.
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Director

For Shn Dutt India Pyl. Lia,
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SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31" March 2021

MHen - Currant Currani
15 LOANS & ADVANCES 31 -Mar-21 A1-Mar-10 31-Mar-21 31-Mar-20
T L4 T T
Unsecured Conzidered Good
Secunty deposit 60.83,10,228 60,91,32,348 62,72.006 7502121
Advances o employess - B.58.595 4,089,265
Prepad Expenses - B7.18,534 65.39,732
Advance Income Tax [ Met of provisions) - 5.75.84,205 214 87.073
With Rievenue A rili
GST Inpul Receivables - 25,45 18,665 B,70.99,T44
GST Refundable - - 14,63 840 2108670
Duty Drawback Receivables 1,67 34 B35 B4 TT 462
RODTEP Receivable 5 . T.21.61,774 -
VAT inputl Recemnables - = 18,44 445 18 44 445
Dther Loans and Advances
Advance for Property 92248130 748130 -
Advance to Supplers - - 1,83.85,10.588 1.07.45 60,993
Advanoe for Expenses - 228998 335 38,10,82,020
Total T,15,67,358 60,98,80,4T6 2,43 06 61,831 1,56,51,11,525
16 CURRENT INVESTMENTS I1-Mar-21 31-Mar-20
Units T Uinits T
I Iry i F
SB8I Corporate Bond Fund - Regular Plan Growth - = 1383210.639 1.56.25,000
invesiment in Shares
Maharashira State Co-Op Bank Ltd {
Face Value - ¢ 1,000 ) 16340 1,63,40,000 16340 1.63,40,000
ﬂl'f_:“""g‘;‘ e L 20000 5.00,000 20000 5.00.000
Cosmos Bank Lid | Face Valwe - T 100) 1000 1,000,000 1000 1,00.000
1,69,40,000 3,25,65,000
Aggregate amount of Unguoled investments 1.69,40,000 3.25.65.000
Rafer Nota 31-Mar-21 31-Mar-20
17 INVENTORIES
Ho 4 T
Faw Materials H
Finished Gonds 4,3545 868 154 3927577612
Traded Goods 171 2,34.90,91,624 2.15,35.70,149
Consumabiles including siores, spares & packing materiats 10.03,18.135 T.51,49. 708
6,80,39,97,913 6,15,62,9T 469

17.1 Includes stock amounting Rs. 17,63,90,215/- (P.¥Y. NIL) In transit

For Shri Dutt Indla Pvt, Ltd.
Py

Director

For Shri Dutt India Pvt. Ltd.

0____.5;—‘5’“\'/

Director

For Shri Dutt India Pwt. Ltd.

Company Secretary



SHRI DUTT INDIA PRIVATE LIMITED

Notes to financial statements for the year ended 31" March 2021

18 TRADE RECEIVABLES A i
r T
Unsecured, Considered Good
Cutstanding fer a Period exceading s months from the date they are due for payment 7.50,16, 783 8.57,72 957
Others 3.00.09,98.310 15,25 66,636
3,07,60,15,093 243,83.39,593
18 CASH AND BANK BALANCES ra ety il S
Ho. L 4 : 4
Cash and cash eguivalents
Cash in hang 19.07 B&0 4316113
Balances wilh Banks
In Cument Accounts 18.1 4165913 31,08 65900
In Cash Credit 84,255
In Foeed Deposits Accounts 8.27.027 827027
h i ance!
In Fized Deposits Accounts (for More than 3 momhs) 18.2 42 71,451 4,92 62 541
1,11,74,051 36.53,55.836

18.1 Incluges 10 actounts in the name of erstwhile amalamating company and 1 account in the name of erstwhile amalgmating company directar.

19.2 Lying as margin for Bank Guaraniees provided by Banks.

Balances meeting definition of Cash and cash equivalents as par AS 1 £9,00,600 31,60,93,295
I1-Mar-21 31-Mar-20
20 OTHER CURRENT ASSETS : 5
Interest accried on deposis 477 TB6 25.96,379
Share Application 2,500 -
MAEQ Quota purchased but not ulilised 32.77.13.625 -
Subsidies Recswvable 44 75 86,393 2.95.15,950
Ciner Receivables 11.89,38,520 351,659,855
88,97,18,824 B, 72,582,184
For Shri Dutt Indla Pvt, Lid. For Shri Dutt India Pvt. Ltd.

o
Director

For Shri Dutt India Pvt. Ltd.

Company Secretary

Director



SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31" March 2021

For Shri Dutt India Pyt Lid.

Reder Mote 1M1 31-Mar-20
REVENUE FROM OPERATIONS No. ] t
Sale of Goods. s
i ki Soo0s 59991 08 538 3.94.13 03693
Traded goods T9.64.80 98 E10 17,16.60.07 5654
Sala ol Setvices
Job Wk Income 20811220 3142 To4
Qihwr Opersting Revenus
Duty drawbach and othar expor mosnives 118537073 2.03.32.129
Subsidins Becaived 40 71214588 189753 547
Income fram MAEQ 41.09.83 624 34.068.54 TE3
Washout Charges 2205 14 000
Frasght Charges g 6 07 B6 343 5,54 45 BA)
it Incormi 6,77 BG 401 T.10 02 BAR
Total 37,2938, 45,387 22.0T 88 43.7TT
S 31-Mar-21 31.Mar.20
21.1 Dotail of Products sold . .
Manulactred Goots
Sugar 4775059727 2522994 820
Eiharmol 17,09.04 250 42 00 54,810
Witk 18.21,10.881 A7 24 07 500
Shimmed Milk powders 23.87,02 500 223285772
Blusttor 21, 72.60.313 1087.0% 640
Milk Derrvalivies 54783 341 5.34 78 004
Molasses 24 04 40 247 QAT IDATT
Dagasan 408 29 656 2.53.%1,200
Pressmid 1.57 45478 13432 8T8
Oihers 3 55 59 027 85 20 510
4,99,91,08,518 3,94,11.01.693
Trasted Goods
Sugar 969 TT 51 341 18 A% 3708 513
5DS £7 .5 34 R0
Petrol MaIr.Te oG 1.78 99 901
Cattle Fead 7097 £45 1.0% 48 204
MAEQ License 17.01.50 000
Butter 3018 665
Otner Stores. 418328 1.02 490
2998 0194 810 17,18 B0
21,2 Net of Ocean Freight pand - T 40,87.41,006 (P.Y £63.5738.8%0/ )
For ShriDuttIndia Pvt.Ltd,  FOf Shri Dutt India Pvt. Lug,
1L Q___,;,_ﬂjf"
Director Director



SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31" March 2021

32 OTHER INCOME Rofer Hote 31-Mar-21 31 -Mar-20
Na. T T
Inc n:-
Deposits 221 12.56.321 45 99 164
Loans & Advances Given 2.2 4.32.38 BO3 2.38.47.238
Rental income B8,50,000
Met Gain on foreign currency transactions and translation 223349675 6.52,93.20
Profil on Sale of Investment 11,16.330
[i] rating income F
Miscellaneous Incomi 33,59 057 3,04 361
Taotal 27.23,22.186 10,28,94,164
1 31-Mar-20
23 COSTOF MATERIAL CONSUMED Refar Hote I1-Mar-21
HNao. T T
Raw Material
Inventony at the beginning of the year - .
Add: Purchase 5.64 27,114,753 1.62.08.03,151
Clearing & Forwarding Charges 5,.48.04,220 4.19.74.914
63,76.19,073 386,27,78,065_
Less: Inventory at the emd of the year 5 =
Cost of Raw Material Consumaed Fal | 5697513073 3,66,27.78,065
31-Mar-21 31-Mar-20
23.1 Detail of Malerials Consumad
T T
Sugar Cane 4,89 05,64 284 2,94 93,36 027
Rawr Milk 80,69,54 TAS 71.34,42.038
5,69,75,19.073 66,27,78,065
Refer Nota 31-Mar-21 I1-Mar-20
24 PURCHASE OF STOCK-IN-TRADE
Nao. T L 4
Sugar 28.19,33.02, 636 16.81,33.51 885
s0s - 20,95 20,000
Peirol 24.1 11,08.26.652 163,711,457
MAEQ License 9.91.5T7.330 -
Catthe Feed G4, %4135 99,42 885
Butter - 37 61,670
Other Stores 360,443 191,713
Z8.41,01,41,15%6 1T.05.31,39,610
For Shri Du Pvt
For ShriDutt India Pvt. Ltd. tt India Pvt. Ltd.
? "L—-L"
Director Director

For Shri Dutt India Pvt. Ltd,

-

Company Secretary



SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31™ March 2021

T T
Inventories ai the end gf the year
Finished Goods 251 4354585154 39827577612
Traded Goods 251 2.34.90.91,624 2.15,35.70.149
6,70,36,79,778 6.08,11,47,751
Inven irwni f 4
Finishied Goods 3927577612 3.06,11,80,332
Finighed Goods Purchased via Amalgamation . 26.97.96.590
Traded Goods 2.15.35.70.143 75.10,16.837
6,08.11.47,781 4,08,19,73,759
Het [increase) | decreaso {62,25,22,017) 11,99,91,74,002)
251 Detall of Inventory bt iecons
4 T
Einished Goods
Sugar 361.566],134 34592 23,537
Ethanoi 53.79.3M 1.2319,759
Reclified Sparits T.53.080 455088 822
Molasses 26.43.91,338 15.08,97,155
Bagasse 2,53.01 855 168,66 644
Pressmud 25.026
INtilk 14, 76,590 683,700
Milk defivalives 34,1597.082 21,70.87 %093
Traded Goods
Sugar 2,34 47 20,710 2,1521,04 075
Petrol 3502712 8.57 811
Cattle Feed 5.62.370 383,750
Oiheer Stores 2.08.832 424513
6,70,38,79.7T8 6.08,11,47 761
26 EMPLOYEE BENEFIT EXPENSES iz e iy m—
Ho. L4 r
Sataries & Wages 41.39.85 880 28.22.00.483
Contribution to Provident and Other Funds 34 33883219 2,60 80,308
Staft Wetlare Expenses 58 67.085 a5 20,540
45,37,20,194 31,37,01.331

For Shri Dutt India Pvt. Lid.

For Shri Dutt India Pvt, Lid,

B g_/,zw‘f
Director

Director

For Shri Dutt India Pvt. Ltd.

-

Company Secretary



SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31* March 2021

IT FNANGE COSTS 31-Mar-21 31-Mar-20
L L4
intarps! Expenses pn
B . 47,0552 255 36.,68,29 385
Onhers 34582270 28720456
Ofher Bomowang Costs
Bark Guarantes Charges 27 .54 853
Loan Processang Fes & Ofher Charges 99,04 550 3534102
51,50,39.075 40,1844 755
OTHER EXPENSES Refer Note 31-Mar-21 31-Mar-20
Ha T L1
Powear & Fual 6,63.82,132 4 62 98995
Packing Expenses 7,93,75,154 £.55,11,696
Consumption of Stores and spares 281 330,79 584 4.05.89.029
Rent 19,1045 600 156774247
Repairs & Mainlenance
Buildings 1.47.28.371 1.22.05,148
Plant & machinery 18.36.21 427 10.41,.84 802
Viehicles 31.91.241 34.15.856
QOthers 1M AT 06 177,283
Insurance 1.40,07 063 1.14.38 882
Rates & Taxes 1.78.25,928 94.37.859
Communication Expenses 2125470 21,84 B40
Traveling & Conveyance 80.38.512 99.57 628
Fresght & Farwarding 1.68,19.94 4159 1.20.25.01.832
Brokerage & Commussion T.80.02.344 18.52.86,110
Busmess Promaotion 26,05 663 2040,67T
MAEQ License consumed 14675215 -
Bad Detits 3.13.485
Lega! & Professional Fees 145,20 343 T7.62,308
Payment 1o Statutery Auditor 282 12,50.000 12.50.000
C5R Expenditune 55,75.988 47.T4 BET
Miscellaneous Expenses 5.18.38.621 19,00,46.752
247,689,714 511 2,04, 80,91,926
2B 1 Includes Sales to contractors amounting 1o ¢ 18,117,404 /- (P.Y. T 2.81,76,0324)
For Shri Dutt Indla Pt. Ltd. For Shri Dutt India Pvt. Lid.

Da—\a : W}_} .

Director

For Shn Dutt India Pyt Ltd.

-

Corfpany Secretary

Director



SHRI DUTT INDIA PRIVATE LIMITED

Hotes to financial statements for the year ended 31 March 2021
I-Mar-21
28.2 Details of payment to Statutory Auditor . i o
T
For Statutory Audil Fees 11,000,000 11.00,000
Fior Tax Audd Feas 1.50.000 1.50.000
12,550,000 12.50,000
JI1-Mar-21 1
2% EARMINGS PER SHARE (EPS) L i
T r
The followeng refects the profit and shane data used in the basic and diluted EPS computations
Profilf {loss) afier tax 44 9772269 66.43.24.729
Mot profit! (loss) for calculation of Basic & Diluted EPS 44 97,72, 269 66,48.24,7T29
Weighted average number of equity shares in
calculating Basic & Diluted EPS (Nos) s B
Basic EPS (Compuied on the basis of talal prafit for the year) 2249 3324
Diluted EPS (Computed on the basis of total profil for the year) 22 49 3324
31-Mar-21 31-Mar-20
30 EXPENDITURE IN FOREIGN CURRENCY ‘
[ 4
Travelling TE6,717
Brokerage 6,237,609 509 5.80,68.602
Inspection Charges 33.95652 .
Import of Fixed Assel 512,955 -
Mambership & Subscnplion Fees 2.57 160 3854
31-Mar-21 31-Mar-20
31 EARNING IN FOREIGN CURRENCY " '
Expor of goods calculated on FOB basis 20.54 BB 15274 3.66,01.63.378
Washout Charges 22.05.14 100
12 SEGMENT INFORMATION
As per Separate note Attached
For Shri Dutt India Pvt. Ltd.
For Shri Dutt India Pvt. Ltd. \
e
® M 3 &-jﬁ
: Director
Director

For Shri Dutt India Pvt. Ltd.

Comfpany Secretary



SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31* March 2021

31 RELATED PARTY DISCLOSURES

A. Name of Related Parties
M i lives [KMP
Premji Khepar Ruparel (Drectar)
Priti Premji Ruparel [Director)
Jitendra Jaykumar Dhar (Owectar)
Karan Ruparel (Grand son of Premy Khepar Ruparel)
Chetan J Dharu (Brother of Jwendra Jaykumar Oharu)

Subsidiary
Mew Phafian Sugars Works Limited - (Amalgamated on Sih Februany'20)

nlerprises/ En ¥ P or its relati Eergises signdican] infipence of contrgl (CM)
Shri Dutt Polytextiles (Propnatorship Coneern of Sn Premy Khepar Bupassi

Shri Krishna Jule Traders (Propnefarstig Cancem of S+ Bremy Khapar Rupars!)
Jitendra Corporation { ADP of Prtt Fremy Rupam! & Pemp Khepar Suparad)
Rudraksh Chemicals Pvi Lid (Company i which Durector ‘s relafve holds subsiantial inferest)

Pushparaj Slampings & Elecincals Pvt Lid (Company nhene directors derechly Aoid 1009% holding)
Arabdan Estate Pvl. Lid. (Company whene directors diectly hold 100% haldng)
Teco Consuflancy Pyl Lid. {Company whers cenaciors  depatly Bodd 1004, hotang|

For Shri Dutt India Pvt, Ltd, For Shri Dutl India Pvt. Ltd.
P
Ba M
Director Director

For Shri Dutt Indija Pvt. Ltd.

Cﬂii;ﬂany Secre tary



SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31" March 2021

B. Aggregate Relaled Party disclosure as at and for the year ended 315t March, 2021

As Managament
Typa of Transaction 4 Key Manag Subsidianes CcM Total (T)
31032 1.21.51.800 - 1.21.51 800
1 |Salary Paid
31.03.20 2,41 .93 500 A 241,893,500
o 12,684,322 325 - 16.87.77.126 28,7208 451
2 |Loan Taken
31.03.20 26,115,892 B63TO 214 1,14 6298075 1,23.52.84. 181
3o 13,85.302 - 18.55 350 3240652
3 |Purchases
31.03.20 34,51 85000 66, 16 500 35, 18.01,500
3Ioan - 1.53.87.278 1.53 87.278
4 |Sabes
31.03.20 - 2.70.2T7 810 14 54 398 2,84 B2 708
1 = -
5 |Balances Written alf Cabbisaiods
3.03.20 . 15 57 46 967 2,600 15,57 49 567
g L [ Gi 31.03.21 12.70.31.073 - 17.57 30 728 30,27, 70,801
oan Repaid [ Given
31.03.20 10,54 6T 61,19.81,639 1,47 54 42 653 20884, TR OTD
310320 6,28.51,093) (6.28.51,093)
T |Baance Culstanding on Account of Loan ‘ :
A1.03.20 (6, 14 40 Bd1) (69.62.602) {6 B4 12 443)
31,031 3 Tavar - 13.27.29.181 131.59,08 978
8 |Receivables / [Payables) outstanding
41.03.20 - . 24 87 3280 24 87,22 801
J1.03.2 2. 30,00, 000 - 7.30,00,000 0,60,00.000
9  |Preference Shares Alloted
31.03.20 - =
i Invesiment in Shares = (Such siood cancelled on | 31.03.21 - .
day of amalgamation) 310320 - 10.00.000 - 10.00,000
1101 - i .
11 |Mel assels acquired in Amalgamation
31.02.20 3,12.05,96, 845 . 3.12.05.94,B46
31.03.21 = "
12 |Met Eabibies acquired/assigned m Amalgamation
1.03.30 731,41.31119 - 734131130
i3 Loan/Inter-company Balances on Amalgamaton | 310131 = = =
Date - Transtemed 11.03.20 §1,56,22.6870 - 53 56,22.070
For Shri Dutt Indla Bvt. Ltd For Shri Dutt India Pvt. Ltd.
i:")"'l-u’r
.. 2= .
r
Director

For Shri Dutt India Pwt. Ltd.

Company Secretary




SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31" March 2021

34 The disclosures required under Accounting Standard 15 “Employee Benefits™ are given balow:

Defined Contribution Plans:
The company has recognised for the year ¥ 2,25 38 328/ (P.Y. ¥ 1,56.67 B61/-) towards Contribution to Statutory Provident Fund Account of employee's
ini Profit & Loss Account.

The company has recognised for the year ¥ 2.60.764/- (P.¥. T 71,035 /) towards Contribution to Employee State insurance Fund Account of employes's
i Prafit & Loss Account.

Dafined Benefit Scheme:

Obligation in respect of emplayee's gratuity fund scheme & leave encashment scheme is determined based on actuarial valuation using the projected wnit
credil method, which recognizes each period of servise as giving rise to additional unit of employee benefit entilement and measures each unil
stparately to busld up the final obfigation. Such obligations are unfunded,

i) Disclosure for Gratulty liability -

Dencription 31-Mar-21 31-Mar-20
T r

A. Change in the present value of the defined benefit obligation representing reconciliation
of opening and closing balances thereof are as follows:
a. Present Value of Obligation al beginning of the year 1.18.62.736 61.78.745
b Current Service Cost 53,03,024 35.48,759
c. Interest Cost T.78.1895 4,72.056
d. Actuarial (Gains) f Losses 37,309,356 16,823,175
&, Benefits paid
1. Present Value of Obligation at end of the year 2,26.83.311 1,18,62,736
B. Expenses recognised during the year
a. Current Service Cost 63.03.024 3548,759
b. Interest Cost 7.78,185 472056
¢. Actuarial (Gains) / Losses 37.39,256 16.63,175
d. Expenses Recognized in Statement OF Profit & Loss 1,08,20,575 56,683,930
C. Amount Recognized in Balance Sheet
@, Liapdlity at the end of the year 2,26.83,311 1.18.62,736
b. Amount Recognized in the Balance Sheet 2,26,83,311 1.18,62,736
D. Principal Actuarial assumptions: of the
Balance Sheet
8. Discount Rate (per annum) (%) 6.33 6.56
b. Inflation rate %} 5.00 500
<. Method used Project u":!:m Project un:n :4;::

For ShriDuttIndia Pyt Ltg, [ o" Sri DuttIndia Put, Ld.
Py, Q.a—--‘ --G“L |

Director




SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31* March 2021

ii] Disclasure for Leave Encashment llability -

31-Mar-21 31-m
Description :r ol
T

A. Change in the present value of the defined benefit obligation representing reconciliation
of opening and closing balances thereof are as follows:

a Prezent Value of Obligation al beginning of the year T4,70,278 19,58 596
b Cument Service Cost 55,13.682
¢ Interest Cost

d. Actuarial (Gamns) I Losses

& Benefils paid 1. 07972

-

1. Present Value of Okligation at end of the year 72,92,306 74,70,278

B. Expenses recognised during the year
2. Current Service Cost - 5513682
b. Interest Cost

¢ Actuarial (Gains) / Losses

d. Expenses Recognized In Statement Of Profit & Loss - E5.13,682

C. Amount Recognized in Balance Sheet

3. Liabdlity at the end of the year 72,592,306 74 70,278
b. Amount Recognized in the Balance Sheet 7292306 T4,70,278

D. Principal Actuarial assumptions of the

Balance Sheeat
a. Descount Rate (per annum) (%) 633 6.56
b Infiation rate (%) 5.00 500
Project unit credit Project umit cradit
€. Method used Methad Mathod
31-Mar-21 31-Mar-20
35 Contingent liabilities and commitments (to the extent not provided for)
T 4
Contingent liabilities
Bank Guaranies in favour of -
Maharashire Pollution Control Board 38.50,000 25,00,000
Kamataka Co-Operative Mdk 50,00,000 50,000,000
Bharat Peiroleum Corporation Limited - 1,1512 483
Hendustlan Petroleum Corporation limied - 1,18.79.526
Imdian Oil Cosporation limited = 2,36,95.318
Cosmos Co-operatve Bank Lid. - against Farmers dues as stipulated by NCLT order . 5.00.00.000
Capital Commitment
Towards Distillery and Cogen Plani G0.59,21,500 -

36 Cerain debit and credil balances including customers, Irade payables, and advances elc. are subject to confirmation,

For Shri Dutt Indla Pyt Ltd, ~ For Shri Dutt India Pvt. Ltd,
Pt D o

Director Director

For Shri Dutt India Pvt. Ltd.

Cormpany Secretary



SHRI DUTT INDIA PRIVATE LIMITED

Notes to financial statements for the year ended 31" March 2021

a7

PREVIOUS YEAR FIGURES

Previous year's figures have been regrouped ! reclassfied whersver necessary 10 Comespond wei™ e Cument year's classificahon | daciosume

Impact of COVID-19 on Financial Statements

The Company has laken o account all the posuble mpacts of COVID-18 (ncludng second wive) i preparaton of thess Bnancial statements.
including but ned kmited to its asseasment of hquddy and gong concen assumphon, recoverabe valoes of 33 Snancal 5nd non-fnancial asssts  As the
Company's Sugar and Dasry products were essental prooducts. here wad miremal smmpact o0 the ordersdemand of the company e companies finanoal
heaith was also not impacted as o ewvident from he repayment track record of Bhe company The COmpamy wis regular n payment of ai its Anancal
phiigatons. The impact of pandemic on the financal statments may be diferent from M3l esbmated 33 ot the date of approvad of thess knancal
slatements  Consadenng the contnueng unceranies, the Company wil contmue 1a closely momdor any matenal changes 10 futuri Stanomas conditions

I tarms of our report of even date anneved
For D. Sikaria & Co.
Firm Rogistrabon fae .:“.-i'T'F!Ex

Chaortorad Acoo ,.3!7
.

{Daya Shankaer y
Pariner T——
Membarship Mo 057533

Mumbes, 26" Wevenbir 02l

For Shri Dull India Pvt. Lid.

———iompany-Secrotary

LAE A A RREMTA
[Cormparty
Latiolary)

e g et TABT PV L

Director——
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12 Property, Plant & Equipmeant

SHRI DUTT INDIA PRIVATE LIMITED
MNotes to Financial Statements for the year ended 31st March, 2021

Gross Black Accumulated Depreciation Net Block
; Balance Balance Balance Balance Balance
Particulars
Az At Addition As At H::ﬁz':';: ¥ Far the year As At As At As A
01.04.2020 31.03.2021 ' 31.03.2021 31.01.2021 31.03.2020
Tangible Assets
Land 1,17,51,38,007 . 1,17,51,88.007 B - - 1,17,51,B8,007 | 1,17,51,88.007
Bulldings 40,51,28,543 2,16,538 | 455355081] 1B482076] 13328426 31810502 463544579 476546457
Furniture & fittings 1,53,14,119 1,78,674 1,55,92,753 41,13,253 14,567,249 55,080,542 1,00,12,251 112,00, 426
Computer & Peripherals 1,06,90, 366 28,78,1383 1,25,18,54% 61,52,601 22,856,714 £4,39,315 50,79,734 45,372,765
Plant & Machinery 1,56,18,55,429 9,15,37,155 | 1653392583 | 7.49,65821| 1583,02,521| 233268342 | 1420124241 | 1,48,68,89,608
Dffice Equipment 41,013,646 5,324,480 16,38,127 16,440,943 7,681,087 24,23 036 22,16,091 24.62,697
Elactrical installations &
581,686,655 49,55 451 18,02, 57.81,526 4,54,38 452 2,564,627
Equiment i giL20e] MO02028 1.76,83,654 4,62.54,82
Vehicles 2,28,86,961 86,72,492 3,15,59,453 58,218,994 30,75,423 BO.04.417 2,26,55.036 1,70,57.967
otal A ) 3,34,33,33,726 10,90,32,973 | 3.45,23.,66,700 | 12,30,85762 | 16,50,23,046 | 30,8108B08 | 3,144257.891 | 3,22,0247964
Software 967,217 967,227 4,27.707 1,50,826 578,533 3,B8,694 5,359,520
Total (B 967,227 9,67,217 4,27,707 1,50,B26 5,768,533 388,694 539,520
Erll'd Total [A+B ) 3,34,43,00,953 10,90,32,973 | 3,4533,33926 | 12,3513,469 | 18,51,73,872 | 30,86,87,341 | 3,14.46,46,585 | 3,22,07.87.483
{Previous Figure #3,94,83,505 | 2,50,48,17447 | 3,34,43,00,952 | 58157273 | 6,53,56196] 123513469 | 3,22.07E87453

12.1 Cash credit facility & term loans fom Banks are secured agaisnt mortagage of Premises, |{Refer Note no- 8.1 & 4.1}

For Shri Dull India Pyt. Ltd. For Shri Dutt India Pvt. Lid.

Py _
Directar

For Shri Dutl in Pyt Ltd,

Director Bmpany Secretary




SHRI DUTT INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2021

32 Segment Information

The Company has 4 major operating and reporting segments; viz, Sugar Manufacturing, Distillery Manufacturing, Sugar Trading and Dairy

Processing,

The accounting policles adopted for reportable segments are in line with the accounting policy of the compnay with following additianal
policies for segrment reporting.

a) Revenue and expenses have been identified to a segment on the basis of relaticnship to operating activities of the segment, Revenue and
Expenses which relate to enterprise as a3 whole and are not allocable to 2 segment on reasonable basis have been disclosed as
b) Segment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Investments, tax related assets and other

assets and labilities that cannot be allocated to a segment on reasonabvle basis have been disclosed as “Unallocable®.

32.1 Primary Segment Information Amount (7]
3 Sugar H ; .
5. No. P | Total
o articulars Manutacturing Distillery Dairy Sugar Trading Unallecable ota
1 |Segment Revenue
External Turnover 5,96,28,92,150 | 13,12,47,924 | 69,81,92,669 | 30,55.08.97,3%% 17,84,42,305
Total Revenue * 5.06,28,92,150 13,12,47,924 69,81,92 669 30,55,08,97,399 17,84.42,305 37.52,16,72,448
3[R DA 9,78,20,928 | 10,91,84.975 | (11,19,35021)|  82,35,48,795 17,84,42,305 |  1,09,70,61,983
Intertest & Taxes
Less : Unallocated 17.63,26,432 17,63,26,432
corporate Expenses
Operating Profit 9,78,20,928 | 10,91,B4,975 | (11,19,35,021) 82,35,48,795 21,115,874 92,07,35,551
Less ; Interest Cost 51,50,39,075 51,50,39,075
Add: Interest Income 4,44.95,124 4,44,95,124
Profit Before Tax 9,78,20,928 | 10,91,64,975 _{11.19.35.!121] 82,35,48,795 [iﬁ-ﬂ,lﬂ.ﬂﬂ'] 45,01,91,600
Less : Current Tax 4,19,330 4,195,330
Less : Mat credit R
Entitlement
Less : Deferred Tax -
Profit After Tax 9.78,20,928 | 10,91,84,975 | [11,19,35,021] B2,35,4%2,795 {46,88,47 407) 44,97,72.270
3 |Other Information
Segment Assets B,77.39,03,805 | 40.60,09,564 73,57,01,542 7,29,98,34,572 49,17,43,388 | 17,70,71,92 871
sepment Liabilities 7,86,95 46, 866 - 766,596,043 3,40,12,41.788 | 11.3597,08.173 [ 17,70.71.92,871
Capital Expenditure 10,34,53 316 - 50,12.008 567,648 . 10,90,32,973
Depreciation Expenses 16,29,29,101 - 1,83,73,587 38,11,184 - 18,51,73,872
For Shri.Dutt India Pvt. Ltd. For Shri Dutt India Pvt. Ltd.
Sikay &
’4{) - -ﬁ:} w %
I i
& ’ E]l Director Director
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SHRI DUTT INDIA PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2021

{Previous Year Figures)
Sugar
5. No, Particula i
- s Mamaifactn Distillery Dairy Sugar Trading Unallocable Total
1 S-tErm!nt Revenue
External Turnover 3,00,89,23,978 7.9608,239 | 863411380 | 17209108939 1,01,86,79,405
Inter Segment Stock trany  (34,94,46,571)| 34,94,46,571
Total Revenue * 2)65,94, 83407 | 42,90,54,810 | B6,34,11,380 | 17,20,91,08,939 1,01,86,79.405 | 22,17,97,37,941
Segment Result before
2
Intertest & Taxes 16,44,87,159 | 1,08,07,595 2,07,22,554 49,40,84,823 34,13,19,117 |  1,03,14,21,248
Less : Unallacated =
corporate Exgenses 2,40,23,035 2,40,23,035
Operating Profit 16,44,.87,159 1,08,07,595 2,07,22,554 49,4084 823 31,72,96,082 1,00,73,98,213
Less : Interest Cost 40,18,44,796 40,18.44,796
Add: Interest Income 2,84,46,602 2,84.46,602
Profit Before Tax 16,44,87,159 | 1,08,07,595 207,221,554 49,40,84,823 (5.61,02,112) 63,40,00,019
Less : Current Tax 7,588 7.583
Less | Mat credit Entitlament 78,25,000 78,259,000
Less : Deferred Tax !3.35.5 1,298) {3.86.61,298)
Profit After Tax 16,44 87,159 1,08,07,595 2,07,22,554 49,40,84,E23 {2,52,77,402) 66,48,24,729
3 |Dther Information .
Segment Assets 7,85,15,21,635 | 16,2592,E77 | 62,70,45,159 3,52,27.,51,772 15,17,03,341 | 12,31,56,15784
Segment Liabilities 2,24,04,26 490 12 56,307 74126932 | 257,79.24.408 | 7421881647 | 12,31.56,15,784
Capital Expenditure 2A47.31,42,756 91,51,435 2,16,66 988 B8.56,268 - 2,50,48,17,447
Depreciation Expenses 4,16,85,921 23,599,713 1,76,91,739 36,18,823 6,53,56,196
32.2 Inter Segment Pricing is at Arm's Length basis.
32.3 The reportable segments are further described below:-

a) The Sugar Manufacturing segment includes crushing of cane and production of sugar & other assorted by-products namely, molasses,

pressmud and bagasse

b) The Distillery segment includes distilling of baggasse & production of spirits and ethanol.
€] Dairy segment includes processing of raw milk into processed milk and production of various other milk derivatives like SMP, ghee, butter

d] Trading of Sugar involves acquisition and sale of sugar as a trading commodity,

32.4 Secondary Segment Information

5. No.

Particulars

1) Segment Revenue- External Turnover

2)

Within India
Qutside India

MNon Current Assets
Within India
Outside India

For Shri Dutt India Pvt. Ltd.

{E:)m-—’\_r'.

Director

31-Mar-21
(T

5416351548

32,13,98.15,625

4,41,85,85,149

31-Mar-20

()
9,22,13,67,751
12,95,83,70.190

3,88,66,64,177

For Shri Dutt Indla Pwt. Ltg.

LR

For Shri Dutt India Pvt. Ltd.

Director



