OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
MINISTRY OF COMMERCE & INDUSTRY,
ANDHERI(E),MUMBAI-400 096.

Tel. No.28294725 Fax. No. 28291385/28291754
E-mail: m.kulkarnicnic.in Website- www.seepz.gov.in
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No. SEEPZ-SEZ/IA-1/NUS/APL/GJ-08/04-05 <0l Dated: 01.05.2013

1__M/s. Renaissance Jewellery Ltd. (Unit-IV).
Unit No. GJ -10, SDF-VII,
SEEPZ-SEZ, Andheri (E),
Mumabi - 400 096.

Sub: Execution Of Bond-Cum-Legal Undertaking.

Sir,
Kindly refer to vour letter dated 26.03.2013 on the subject cited above.

In this connection, we write to inform you that the Bond-Cum-Legal
Undertaking has been accepted by the Development Commissioner, SEEPZ-
SEZ on 30.04.2013. A copy of the same is forwarded herewith for your

recorded.

Kindly acknowledge the receipt.

Yours faithfully, »

Yo
(Mrs. M.J: )

Asstt. Development Commissioner,
SEEPZ-SEZ

Fifty QOne Only.) for which payment to &2 well and truly made, we, the obligors, bing



Form - H

BOND-CUM-LEGAL UNDERTAKING FOF

A bond-cum-legal undertaking made this 12" day of February 2013
between M/s. RENAISSANCE JEWELLERY LIMITED - UNIT IV (legal status i.e. a
company or firm), a unit in a Special Economic Zone (SEZ) having its registered
office Plot No. 36A & 37, SEEPZ SEZ, ANDHERI (EAST), MUMBAI 400 096 & Factory
at GJ-10, SDF VII, SEEPZ SEZ, ANDHERI (EAST), MUMBAI 400 096. (hereinafter
referred to as "the obligors” which expression shall, unless repugnant to the context
or meaning thereof, include its heirs, successors, executors, administrators,
liquidators, legal representatives and assignees) hereby hold and firmly bind
ourselves jointly and severally unto the PRESIDENT OF INDIA acting through THE
DEVELOPMENT COMMISSIONER OF SPECIAL ECONOMIC ZONE and the
Specified Officer (hereinafter jointly referred to as "Government”) in the sum of Bs.
10,62,02,351.00(Rupees Ten Crore Sixty Two Lacs Two Thousand Three Hundred
Fifty One Only,) for which payment to be well and truly made, we, the obligors, bind
ourselves by these presents.

Beraiesoace Jewellery Ltd.

3 pi i

- ccmtive Director

Cont..... 2
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SEEPZ-SEZ/IA(1)/NUS:APL:G]-08/2004-05:1369 dated March 06, 2007, SEEFI-
SEZ:IA(I): NUS:APL"G)-08:04-05:574 DATED Jamuary 28, 2008, SEBFE
SEZ:NUS:APLIGI-08:04-05;5622 DATED July 28, 2008, SEEFZ-SEZIA(L): NUSIARL:
3-08:04-05/ 4061 DATED April 24, Z00S, and SEEFZ-SEZJIA-I/NUS/ARPLIGH
08/2004-05/ 2973 DATED March 06, 2013 to the obligors, containing the terms and
conditions for setting up and operating the unit in the Special Economic Zons,
including the requirement of achieving positive Net Foreign Exchange Eaming as
provided under the Special Economic Zone Rules, 2006 and orders made there-
under, hereinafter referred to as the rules, and the obligors have duly accepted the
terms and conditions of the said Letter of Approval, vide their letter No. NIL dated
0B8/03/2013.

And whereas we, the obligors have been authorized the use of the premises, namely,
M/S. RENAISSANCE JEWELLERY LIMITED - UNIT IV in the GJ-10, SDF VII,
SEEPZ SEZ, ANDHERI (EAST), MUMBAI 400 096. Special Economic Zone wherein
dutiable goods, imported or procured from Domestic Tariff Area or procured from
Export Oriented units or Software Technclogy Park units or Electronic Hardware
Technology Park units or Special Economic Zone units in the same Special Economic
Zone or other Special Economic Zone for the purpose of carrying out the authorized
operations, hereinafter referred to as the goods availing exemption from payment of
duties, taxes or cess or drawback and concessions under sections 7 and 26 of the
Special Economic Zones Act, 2005 could be admitted and deposited for a period
which is co-terminus with the validity period of Letter of Approval.

And whereas the obligors can clear duty free imported goods from ports or airports
or inland contaiper depots or specified land custom stations or customs warehouse or
international exhibitions held in India, as the case may be, for admission into the
Special Economic Zone.

And whereas the obligors may remove the goods or goods manufactured or services,
without payment of duty and dispatch the same by air or sea or rall or road or
courier or post for export to foreign countries or supply to other export oriented units
or to electronic hardware technology park units or to software technology park units
or to units in the same or other Special Economic Zone, without payment of duty.

And whereas the obligors have been permitted to remove the said goods or goods
partially manufactured or processed there-from to any other place in the Domestic
Tariff Area without payment of duty for the purpose of sub-contracting or test or
repair or calibration or reengineering or re-conditioning or display and to be returned
to the unit thereafter as per the provisions of the Special Economic Zones Act, 2005
and rules and orders made there under. And whereas the Specified Officer has
permitted provisional assessment of goods brought into the special economic zone or
manufactured by the ebligors from time to time

which could not be finalized for want of full information as regard to value or
description or quality or the proof thereof or for the non-completion of the chemical
or other tests in respect thereof or otherwise at the request of the obligors.

NOW THE CONDITIONS OF THE ABOVE WRITTEN BOND-CUM-LEGAL
UNDERTAKING ARE THAT:

1. We, the obligors shall abide by all the provisions of the Special Economic
Zones Act, 2005 and the rules and orders made there-under in respect of
the goods for authori operations in the Special Economic Zone.




10.

all duties chargeable on the goods nol removed on BMMIN30E0N OF vyouwuay
here-in-stated-above of the Letier of &poroval

We, the obligors shall furnish to the Asstt. Commissioner of Customs or Dy.
Commissioner of Customs, as the case may bes, at port or air-port or inland
container depot or land customs station or 2 warehouse evidence to his
satisfaction within a period of forty-five days from the date of dispatch from
any warehouse or unit that the said goods have duly arrived in our unit in the
Special Economic Zone.

We, the obligors shall be wholly and solely responsible for ensuring that there
shall be no pilferage during transit of the said goods when dispatched from
the place of import or the factory of manufacture or from the warehouse to
the unit in the Special Economic Zone and vice versa and we, the obligors,
shall pay the duty on pilfered goods, if any.

We, the obligors shall maintain accounts of all goods imported or procured
from the Domestic Tarlff Area or consumed and utilized, in proper form,
including those remaining in stock and those sent temporarily out side the
Special Economic Zone In the Domestic Tariff Area under our obligation and
shall produce such accounts for inspection of the Specified Officer or
Authorized Officer.

We, the obligors shall intimate the date of commencement of the
production/service activities for export within one month of such date to the
Development Commissioner.

We, the obligors shall, after the commencement of production or servics
activities, submit to the Development Commissioner and the Specified Officer,
Annual Performance Return within a period of ninety days following the close
of financial year, in the form prescribed under the Special Economic Zone
Rules, 2006, certified by a Chartered Accountant. In case of wrong
submission of such information or failure to submit such Information within
the stipulated time, the permission granted to us for carrying out the
authorized operations may be withdrawn andfor the permission for further
imports and sales in the Domestic Tariff Area may be stopped.

We, the obligors shall achieve positive Net Foreign Exchange Earning and
shall fulfill other conditions stipulated in the Letter of Approval and in case of
failure to achieve the said positive Net Foreign Exchange Earning, except
when the fulfillment of such conditions Is prevented or delayed because of
any law & order, proclamation or regulation or ordinance of the Government,
we shall be liable for penal action under the provisions of the Foreign Trade
(Development and Regulation) Act, 1992.

We, the cbligors shall pay the duties on the goods and services sold In
Domestic Tariff Area In terms of Special Economic Zones Act, 2005 and the
rules and orders made there-under.

We, the obligors shall refund an amount equal to the benefits of exemptions,
drawback, cess and concessions availed on account of the goods and services
in terms of provisions of rule 25 of Special Economic Zones Rules 20086.

Bk | ik
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13,

14,

15,

18,

17.

18,

We, the oblgors shall Nl CISpese Of QoGS Nt SENEes aSmiac o O
Special Economic Zone or goods manufachured o sewices it he Domestc
Tarlff Area except as provided under Special Economic Zonss Act, 200S and
the rules and orders made there- under.

We, the obligors shall comply with the conditions and limitations stipulated In
the rules on temporary removal of goods to the Domestic Tariff Area, without
payment of duty, for the purposes of sub-contracting or test or repairs or
reconditioning or processing or display.

We, the obligors shall net change the name and style under which we, the
obligors are doing business or change the location of the manufacturing
premises except with the written permission of the Development
Commissioner.

We, the obligors shall intimate any changes in the Board of
Directors/Partners, telephone No., E-mail address, Web-Site, Pass port No.,
Bank Address and Factory address, forthwith, to the Development
Commissioner and the Specified.Officer.

The Government through the Specified Officer or any other authorized officer
may recover the sums due from the obligors as provided for in condition 2
above. Provided that the President of India shall, at his option, be competent
to make good all the loss and damages from the amount of the bond or by
endorsing his rights under the above written bond or both.

Any other order issued by the Central Government In this regard shall be final
and binding and we, the obligors hereby undertake to comply unconditionally
with such an order.

We, the obligors shall be bound by the changes, if any, made in the
provisions of the Special Economic Zones Act, 2005 and the rules.

Any stamp duties payable on this document or any document executed there-
under shall be borne by us.

If each and every one of the above conditions is duly complied with by us, the
cbligors, the above written bond-cum-legal undertaking shall be void and of
no effect, otherwise the same shall remain in full force and effect and virtue.

It is hereby declared by us, the obligors, and the Government as follows -

The above written bond-cum-legal undertaking is given for the perfermance
of an act in which the public are interested.

In these presents the words Imposing singular only shall also include the
plural and vice wversa where the context so requires;

-5#.1-;{;:;- T
m Penaissznce Jewellery Ltd.
et Y



IN WITNESS THEREOF these presents have been signed this day 127 of February
2013 herein before written by the obligor(s).

Place: Mumbai
Date: 12" February, 2013

Mr. Hitesh Shah For M/s. Renalssance Jewelfer_\r Limited — Unit IV
202, Yyoti Darshan Co-Op. Hsg. ~ance Jewellery Led.
Soclety,68 Nepean sea Road

Mumbal - 400 006 @'l’
Iitesh Skah
\L“%xecutiu Director

Hitesh M. Shah
(Executive Director)

Witness: (1) Shri Dilip B. Joshi
Vice President (Finance) @L
" Renaissance Group / .
A 82 Rustomjee Regal, -
Rustomjee Acre Rustom.
Irani Marg, Dahisar West,
Mumbal 400 068.
Tel: 40551200

E-Meil: dilip.joshi@renjewellery.com
Occupation: Service Signature of the surety

Witness @ (2) MR. Hitesh N Suvarna
Manager (Exim) ( "e o

19/1497, Old MHB Colony, _ ;
Gorai Road, Borivali {West), 3
Mumbal 400 091 1
Tel: 40551200

E-Mail: hitesh,suvarna@renjewellery.com
Occupation: Service Signature of the surety

ACCEPTED for and on behalf of the President of India on day of 2013
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Name Name
Development Commissioner Jt. /Dy. fAsst. Commissioner
Joint/Deputy Development Commissioner. of Customs
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Annexure - |

Approved Projection for the period of 2013-2014 to 2017-2018

Rupees Duty Bond Value
A |Capital Goods Import 32,500,000.00 28.851840% 9,376,848.00 9,376,848.00
10%+1 2%+0%+3%+4%
B |Capital Goods Local - &,500,000.00 12.3600% 803,400.00 803,400.00
09+12%+3%+H0% +H0%
Total : 39,000,000.00
C |Raw materiall Consumable/Spare Import 319,290,000.00 | 28.851840% 92,121,040.00 92.121,040.00
{6 Months RM/Cons.) 10%+12%+0%+3%+4%
|D |Raw materiall Consumable/Spare Local 31,562,000.00 12.3600% 3.901,063.20 3,901,063.00
(6 Months RM/Cons.) 0%%+1 2%+ 3%+0%+0%
“Total : 350,852,000.00
389,852,000.00 106,202,351.20 106,202,351.00

For Renaissance Jewellery Lid. - Unit 1Y
Worizinnce Jewellery Ltd,

Executive Dirsctor
w2 Jrector




Annexure - |

Approved Projection for the period of 2013-2014 to 2017-2018

Rupees Duty Bond Value
Capital Goods Import 32,500,000.00 | _28.851640% 9,376,848.00 3,376,848.00
10%+12%+ 0%+ 3%+ 4%
Capital Goods Local 5.500,000.00 | 12.3600% 803,400.00 B03,400.00
Dot 127+ 3%+ 0% D%
Total:| __ 39,000.000.00
R materiall ConnumablelSpars Impart 319.200,000.00 | 28.851640% 52,121,040.00 | 92,121,040.00
{6 Months RM/Cons.) " 10%:+1 2%+0%+ 3 +d4%
Raw matsriall ConsumableSpare Local 31,562,000.00 | 12.3600% 3.901,063.20 3.901,063.00
{6 Months RM/Cons.) 0%+ 2%+ 3% +0%+0%
Total:| __350,852,000.00
389,852,000.00 106,202,351.20 | 106,202,351.00

For Renaissance Jewsllery Ltd. - Unit IV
"oroizoanze Jewellery Litd.

Eeostive Dirgctor

« 2 Jector




