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CUmpr inCcrorated under the Conanies ict 1958 ha inp 

1te Hoistered orrice et 6, l7cns Ranre, Calcutta- 7c n0 

hereina? ter called "the LB"which expression shall1 

unless exciuded br ur repurnant to the subject or context 

be dee--ed to include its successor r successors) of the 

3COD PAHT: 
iIT SETH th:t in cone ideration of the rent of -

Rs.5,CcO/-(Rupee s Pi-e Tnuusand) onl reserved and of the 

Les see's cowenants and the condtionsto be observed and 

perfor-ed b» 1t as kereinafter ccntined, the Lesrors do 

herebgrant conrer and transfer br war of Lease to the 

Lessee ÁLL THAT Sali land situated and l7ing at auza Daksh in 

Rajradharpur, co-prised with Das Jos. 407, 408,4C9 and 410 in 

Ktatian os 1" and 434 ad-easuriag an area of 2.OP3 ACres 

agreegate orefuil: described in the i chedule here:nder eritten

and deline ated in the -ap or pln hereto annexed T¢_LATNADTO

HOLD the sa-e o ithe lessee for a pericd of fifteen vearE. 

with effect fru- the (1dar uf DCEe1985 at the -onthl7ent 

as aforementioned subject to the follow ing condt ions 
**** 

.-. 

The ESSE herebr covenants with the ESE OR AS -

follow s:-

(1) To par the said -onthir rent of Rs .5, CC0/- free and 
* 

cleare of tli deductions, wit: in tenth of e» err current ~onth 

during the term of lense. 

(TI) 



(II) AL all tines durii ihc erms of he Lease to 

keep md naintain ihe ind ard preuises in recsori aule -

cond iiion. 

(III) To o«rmit ih6 Lessors, its agents at all reaso- 

nable hours to entor into the property to in spect the -

cordition and keep the Lessor indem1ified ind its estate 

and effects from and against all actions causes of action, 

clains end demands orn accour.i or in respect of the sane -

Provided Always and ii is herety azreed and declc:ud thau 

if ei any tine hereafier ore or nore of the said mon tely 

I'uis iereir: i"ECI Ved cr auy pert tk«reof shall remain -

uraid for siy days after the dete on which the same -

are respectively gayable, it shall be lawful for the Lessor 

to re-eu ter, po ssess and enjoy ihe deni sed premises in the 

state and cordition, and che terms granted, shall absolutely 

be deermined. 

(IV) During ite coniinuance f the Leqse, the LESSEE 

shall be at 1i bervy ic uransfer, assign, su
leu u:del-l et 

the property or part thereof or any.right or intere st 

therein or in respect thereof wilhout the prior written 

consent of tke I ESSGF to any fiiancial insiitutior. cr -

corporatior, Barnk, I surance Company, for the purpo se of 

securing ard/or raisung any lcan and/or over-draft facility 

or o.her fiaCiai eCCOEmOdation, assistance or arrangemernt 

i. conection iii the busincss cf the LESSEE in the said 

Fraeiscs, Prov ided ways uhat ii case of such iransier or 

eSsimaen ile LESSE sha. a:e and provide necessary 

covalilll 



covernant in the said Deed as othe paynent of the agteed 
rern to the LESSOR and for o bservance and performance of 
the erms arnd conditioi covenants by the LESSEE as contain i 
i the.origine3. I.ease. 

Y) The LESSEY shall noi without the written corsent 
of tic LESSOR make any addiiion or alteration to the demise 
premives but such con sent sha J] not be unreason ably withhold. 

(VI) That 2 nonths before the expiration of the said term 
*** 

*-* ** ** "****** 
the LESSEE shal. info1m the Lessor in writing about the -

wi3.lingness to continue the Lease for a further period of 
15 years on the sane ierms and cunditio.S a tke crha ced .. ****** 

rate of fer.t of Rs.6,0CC/- Fer maith and the Lessor subject ***** ****** 

to tie observance a.d fc2form:a.cc cf ihe cb1i getiol.s of iie 
Lessce under theoe precenis grant the Lessee a renewal of 
Lne Lease of the deuised fretisee for a furtler period of -

Fiiteen years to commence on the expiration of the Term -

hereby granted at the anhanced rate of rent as afo re said. 

(VII) AT any time before the expiration of the said 

term, if the Lessee is desirous of purchasing reversions of 
the Les sors of and in the deni sud preri ses then and in that 
case the Lessec shall give t0 the LLessor one Caleinder rontk's 
notice in writir stating its intentior er.d he Le:see sha11 
be entitled to purchase the dc:i ved pre«iees at a price as3 
may be inutual.y seitled eiid in case the parties do noi aree 
to the price then the Lessee wi 1l noi be entitled to take 

benefit of this condition. 

The 



me LESS OR herebv cov enants with the lNESNN as 

follow s . 

(I) At all ti»es durinr the said ter-, to pay rates, 

taxes and other outgoing s as may be applicable in respect 

of the de-ised pre-ises for peaceful en jovment 

(II) he Lessee parinr the rent herebr reserved and 

obser inp and perfor-ing the cond itions and covenants here in 

ccntained shall Guitelr and peacefull7 hold, possess and 

enjoy the deised pre-ises during the said term without 

an interruption and distunbance br the Lessor or anr person 

clai-ing under it. Prov ided how evor it is oxpressly agrccd 

and ddelared bv. and batwean the partios hereto that, in caso 

of anr breach of any condition and co ennt to be observed 

and performed b'r the Lessee, the Lease chall' bo liable to 
** 

be deter-ined when and in such an eent the Lessee shall 

be entitled to re-enter into the prorertr and re-possess the 

sa-e without prejudice to its right to reco er all arreurs 

of rent ancl anv da-eges for breach of such cond itions and 

co enants. 

SCHADULN I:TRED TO ABC}: 

AL THAT piece or parcel of the Sal1 1an with Korfa right 

situated and 1vinr in four d1fferent Dap los. 407, 408, 4n9 

and 410 hatian No6. 197 ancd 431 in :ua Daksh in Rajyadharpur
w 

P. S. 
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THIS INDENTURE made this 7h day of June Two thousand, 
INC 

BETWEEN 
MESSRS NIPHA STEELS LIMITED, a company incorporated under the Companies 

Act, 1956 having its Registered office at No.48 Ganga Jamuna (4th Floor), No.28/1 

Shakespeare Sarani, in the town of Calcutta, hereinafter called the LESsOR" (which 

term or expression shall unless excluded by or repugnant to the subject or context be 

deemed to mean and include its successor or successors in office and/or assigns) of the 

One Part 

AND 

MESSRS SARAF IRON FOUNDRY AND ROLLING MILLS PRIVATE LTD,, a 
company incorporated under the Companies Act, 1956 having its Registered Office at 

No48 Ganga Jamuna, 4th Floor and having factory at Village Dakshin Rajyadharpur, 

National Highway No.2, P.S. Serampore, District Hooghly, hereinafter referred to as the 

"LESSEE" (which term or expression shall unless excluded by or repugnant to the 

subject or context be deemed to mean and include its successor or successors in oflice 

and/or assigns) of the Other Part: 

Por NIPHA, STEELI 
cndasy 

iracko 
dg Dreeto 
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G.M.M.8 COURT/ WHERE AS: 

(A) Messrs Nipha Steels Limited at all times was and still the wner of land 
OF IN 

measuring about 70,000 sq. ft. Together with Induction Furnace lying installed there at and situated at National Highway No.2, Delhi Road, Rajyadharpur Road, Serampore, District Hooghly (hereinafter referred to as the "demised premises"). 

(B) By a Lease Deed dated 1st January, 1998 the Lessor above named granted lease 
in respect of the demised premises along with Induction Furnace Installed at No.2 
National Highway, Dakshin Rajyadharpur, Serampur, Dist. Hooghly, more fully 
described in the schedule hereunder written unto and in favour of Messrs Saraf Iron 
Foundry & Rolling Mills Ltd., the Lessee herein for the term of 3 (three) years 
commencing from the Ist January, 1998 and at the monthly lease rent and on the terms 

and conditions therein recorded. 

(C) By a Adandum dated 1st July, 1998 the terms of the said Lease Deed dated 1st 

January, 1998 were suitably modified and/or rectified and/or clarified. 
. 

(D) By the said Lease Deed dated 1st January, 1998 it was agreed that the Lessee 

herein shall have the option for renewal of the said Lease in respect of the demised

premises for a further period of 3 (three) years subject to the Lessee giving three month's 

notice in writing to the Lessor requesting the Lessor to renew the lease. 

(E) In terms of the said Lease Ded dated 1st January, 1998 and in exercise of its 

option for renewal of the Lease as aforesaid, the Lessee herein has served a notice in 

writing on the Lessor by letter dated 24 May, 2000 requesting the Lessor to grant a 

renewed lease in respect of the demised premises in favour of the Lessee for a further 

term of 3 years commencing from the 1st January, 2001 at the same rent and on the same 

tems and conditions. 

Por NPHA STEELS LTD. 

Mg Director Directo 
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TTA 

oVT. O Being approached and requested by the Lessee as aforesaid, OF IND the Lessor herein has 

OF 
(F) 

agreed to renew the lease in respect of the said demised premises along with Induction 

Furnace, more fully described in the schedule hereunder written in favour of the Lessec 

for a further term of 3 (three) years commencing from the 1st January, 2001 at the same 

rent and on the same terms and conditions. 

NOW THIS INDENTURE WITNESSETH and it is hereby mutually agreed and 

declared by and between the parties hereto as follows: 

(a) It is recorded that in pursuance of the said hereinbefore in part recited Lease Deed 

dated Ist January, 1998 the Lessee herein is in possession and occupation of the demised 

premises along with Induction Furnace Installed, more fully described in the schedule 

hereunder written. It has been agreed that as per the terms of the said Lease Deed dated 

1st January, 1998 the Lessee herein continues to use and occupy the said demised 

premises including Induction Furnace as Lessee under the Lessor at the lease rent and on 

terms therein recorded till December 31, 2000. 

b) It is also recorded that in exercise of its option contained in the Lease Deed dated 

1st January 1998 the Lessee herein has applied to the Lessor for grant of renewed lease in 

respect of the demiscd premises along with Induction Furnace for a further term of 3 

(three) years on the same terms and conditions.

(c) In the premises aforesaid, the Lessor abovenamed doth hereby grant a renewed 

lease in favour of the Lessee herein in respect of the said demised premises along with 

Induction Furnace, more fully described in the Schedule hereunder written for a further 

period of 3 (three) years commencing from the 1st January, 2001 and expiring on the 

December 31, 2003, 

18 A N F3U: 
For NIP HA ST�ELS LTD. 

ireeta 
Ma Drecto 
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0.M.M.8 COURT 
(d) The monthly lease rent in respect of the demiscd pR SHaith Induction 

Furmace shall continue to be the sum of Rs.20,000/- (Rupees twenty thousand only) 
payable to the Lessor by the Lessor by the Lessee on or before the 20th day of every 

calender month without any deduction or abatement on any account whatsoever 

(e) It is recorded that the sum of Rs.20,00,000/- lying deposited with the Lessor by 

the Lessee as and by way of Security Deposit in pursuance of the said earlier Lease Deed 

dated 1st January, 1998. It has been agreed that the Lessor herein shall continue to hold 

the said security deposit anmount of Rs. 20 lakhs til the expiry of the term of the renewed 

lease and the Lessee delivers vacant and peaceful possession of the demised premises in 

The said Security deposit amount shall carry no interest favour of the Lessor. 

whatsoever 

( The Lessee shall be responsible to bear and pay all rates and taxes as may be 

found payable on account and in respect of the said demised premises and in this regard, 

the Lessor shall not in any manner be liable or responsible. 

The Lessee shall be responsible to obtain all necessary licences, pemission, 

clearances and No Objections as may from time to time be required for running, usingg 

and carrying on business by use of the said demised premises along with Induction 

Furnace and in this regard, the Lessor shall not be responsible 

The Lessee shall have the option for renewal of the Lease for a further term of (h) 
five (5) years on the same terms and conditions but at the enhanced lease rent of 

Rs. 22,500/- per month. 

For NPHA STEELS LTD 
6ARA RON FOUEC & NiS (P) LTD 

irecto Mg. Dractor
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The Lessce shall be responsible to kecp the IiatomM 3790 BuxOrdiny good repair 

() 
running and working condition shall at its own costs ityrepairs and/or 

replacement as may from time to time be necessary or required. 

The Lessee shall not sub-et, sub-lease or otherwise part with possession of the ) 
demised premises or portion thereof. 

The Lessee shall not transfer and/or assign its lease hold rights in respect of the 

demised premises or portion thereof under these presents. 

(1) The Lessee shall permit the Lessor and its representatives to visit the demised 

premises during reasonable hours in day time on previous appointment to inspect the 

Induction Furnace and the machinery. 

PROVIDEDALWAYS and it is hercby mutually agrccd and declarcd by and bctwcen 

the parties hereto as follows- 

(a) The Lessee being desirous of purchasing the reversionary right of the Lessor in 

respect of the demised premises along with Induction Furnace and giving one calender 

month's notice in writing of its such intention to the Lessor then and in such event, the 

lessor hereby agree to sell and/or transfer in favour of the Lessee or its nomineels the 

reversionary rights in respect of the said demised premises along with Induction Furnace, 

at or for the consideration as may be mutually agreed between the parties. In case of the 

parties being not able to agree for the amount of the consideration then and in that event, 

the Lessor herein shall be liable to complete the sale and/or transfer at the then prevailing 

market price. 

(b) It at any time before the expiration of the said term the Lessee shall be desirous of 

obtaining a further renewal of the term of the lease in respect of the said demised 

premises along with Induction Fumace and of such its desire shall give to the lessor one 

- orr2 For NIPHA STEELS LTD. 

Diractar 
ADrantor 



WES 
RN.MAITI \O month's notice in writing then and in such case, the Lessor vgrasu Te RYe \stpe a 

further renewal lease of the demised premises along with Inducion ButMaDeTther 
79/92 

term of 5 (five) years to commence on the expiration of the temactepys ate on the 
same terms and conditions but at the enhanced lease rent of Rs. 22,500/- per month. 

THE SCHEDULE ABOVE REFERRED TO: 

ALL THAT piece or parcel or plot of land in aggregate measuring 70,000 sq. ft 
be the same a little more or less together with Induction Furnace Unit, Sheds and other 

plants, machineries and equipments whatsoever installed and/or kept there at situated at 

National Highway No.2, Delhi Road, Rajyadharpur, Serampore, Dist. Hooghly./ 

IN WITNESS WHEREOF the parties here to have put their respective hands 
and seals the day month and year first above ritten. 

SIGNED SEAL AND DELIVERED; 

by the Lessor abovenamed at For NIPHA STEELS LTD. 

Calcutta in the presence of, 

Lohalsd Puoun 
CYove lane Jfloov 

Wa Drector 

SIGNED SEALED AND DELIVERED 

RA IRFOUSRY &N3L NLS (P) LTB 
by the Lessee abovenamed at 

Calcutta in the presence of 
Disectar 

Satuinn kuamws Amond 
4,ona Road 
G wwm- Hooah211 to) 

BENG 
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