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DB E B e A FERQ ALLE Y LILLKD a Company - .’
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. compenr inccrporpted uader the Co~panies iact 1958 hawiar

ite iteristered OCCice ot 6, Lvons Ranre, Calcutta- 700 001

kercinafter called "the LRCCEE"( wnich expression shall
unless excluded br or repurnant to the subject or context
be dee~ed to ianclude its successor or successors) of

the

WITELSBTH toot in consideratioa of the rent of -
Rs.s,0c0/-(Rupees Five Thousand) onlw reserved and of the
Lefseeis cofenants and the condtionsto be observed and
perfor~ed br it gs_hereinafter ccntalned, the lessors do
herebv~grant conver and transfer br war of Lease to the
LeSfee LgL TUAT €ali land situcted and 1wrineg at liauza Dakshin
Rajvadharpur,co*prised witE_Day Tos. 407, 458,4&9 and 410 in
Khat}an Hoi 127 anq 434 ad~eacuring an area of 2.M03 Acres in
agrecgate —orefuil- deicribed in the fchiedule hereunder written
and delineatgd 3n the ~ap or plun hereto aanexed T ;Q_E&IE AID TQ
201D the sa-e voﬁthe lecsee for a perlcd of fifteea vears .

PUSBE

with effec» Ifro~ tne/éﬂ%da" of Df(nu%lQQS at the ~onthlv

e e e S e S e 12

a2c afcre—~entioned subject to the following condtions ‘-
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1. The IBEEE: herebr covenants with the” LEELCR AS -
follous: -

(1) . To paw the said ~onth¢v rent of Bs 5 CPO/- free and

- a~—.—£.._,-_

cleare of all deductions, w1th13 teath of ewerv current ~onth

during the ter— of lense.
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shall be at liberuy ic vransfor,

therein or in respecu thereof without

concenc of the I1LEGSCH

(II) At all times durin; the terms of the Lease to

keep and maintain ihe lind ard prewises in 1 easonable -

cerndicion.

(III) To owrmit che Lessors, iis agents at all reaso-

nable hours to entar 1111;0 the property to inspect the
cordicion #&nd keep the Lessor indemified ¢nd its estate

and effects from and against all actions causes of action,

claims ¢nd demands on accouri or in respect of the same -

Provided Always and itv is berety agreed and decleied that

ir el any ¢ime hereafier one or moxe of i vhe said montnly

Funhus hierein rescrved cr any pert thereof shall remam -
urpaid for gixiy days after tvhe dete on which the same -
are respectively payetle, 14 shall be lawful for the Lessor

L]
to re-eucer, possess and enjoy vhe demised premises in tuhe
shall absolutely

stave and condicion, and the terms granted,

be degermined.

(IV) During ike ccnuinuance of the Leagse, t.he LESSEE

assign, sublew wder-lev
3

the property or parc t;herebf or any right or interest
the prior written

E o any firancial insvitusder cr -

corporatiorn, Bank, Insurence Company, for ihe purpose of

securing end/or raislng an}y lcan and/or over-draft facilizy
or o.her financial sccommodation, assiscance or arrangement
i1. conneccion wiili the busincss c-f tvhe LESSEE in the =zaiad

praciscs; _P_I_‘g_v__i_c}_‘.-_d_ Always vhat in case of such transicr or

“““ 5k shall mai:e and provide necessary

coval.anb ¢
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covenant in the said Deed as v the payment of the arteed
renit to the L§§§g§ and for observance and performance of

the terms and condicions

covenanis by the LESSEE as contair::;
: An the originel lease,

(¥) 1The LESSEE shall not without the written consen:
of tlic LESSOR make any addicvion or elteration to the demiscv

Premises but such consent sh&)) not pe unreasonably withhclc.

(VI) That 2 months before the ~expiration of the said vern

the LESSEE shall 1niorm vhe Letsor in wrlulng aoout the -
P \._---___ﬁ_..,’.' N e
~willingness to continue the Lease for a further period of -
J L.\A-,. i ot mome - .

15 years on the same ternms and coundicions ag tbe enhiarced

e A e e

. 1 ' rite cf Fenv of Ps 8 000/— Fer maith and the Lessor subtject

Te uhe cbservsnce énd pc:fomance ¢f ihe cbligetions of ihe
&

Lessce under these presenis grant the Lessese a renewal of -

tne Lease of ihe deuised rrerices for a furtker period of -

Fifteen years to commence on the expiration of the term -

hereby granted ai the enhanced rate of rent as aforesaid.

*

(VII) At any time before the expiration of the saigd

term, if the Lessee is desirous of purchasing reversions of

the Lessors of and in the deulsod prerises ¢her and in that

Case vhe Lessec shall give to the Lessor one Caleinder menth! o

notice in wrivirg stating its intentior and Lhe Lersee shal
be entitled te purchase the demived prexlees ayv e price as

may be mutually seitled &ud in csse the rarties do no. a:ree
to the price then the Lessee will not be entlitled to take

benefit of this condition,

The S e e
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The JLBESEOR herebe covenants with the LLUESKE as -

follows $=~

(I) At all ti~es during the said ter-, to pay rates,
taxes and“pther ouEgoings as may be appligible in respect
of the de~ised pre*isgs for peaceful enjngent.‘

(II? The lessee piying the rent hereb- rese?ved and
observing and perfor~1gg the conditiogs and covenants herein
centained shall éu%te}v and peacefully hold; possess and
enjov thq de*ised ﬁ}ewises during ?he sald térm without
©anv Epterihption and di§tnnbunce ber the Lessor or anv person
clai~ing under‘it. Provided howevor it f{s expressly agrced
and ddelared bv and between the partivs hereto that, in caso
of ény breach o{ any condition and covenwit to be observed
and}perrgpmed br the lessee, the Lease chall be liable to
be deter~1ned when and in such an event the lessee shall
be entitled to re-enter into the prorertr and re-poscess the
sa~e without pyejugice to its right to recover all'érrears

of rent and anv da~eges for breach of such conditions and

cevenants.

 TIIAT plece or parcel of the Sali lan@ with Korfa ripht
situated and lvine in four different Dap ‘los. 407, 408, 4nN9

and 410 Khatian Nos. 107 and qad‘in Leuda Dakshin Rajyadharpur

})Q S‘ LU
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P.S. Serampore, Disiricu Hooghly ad-umeasuring an area of -

p———

2
2.093 acres more or less, busted and bounded in the manner as -

ON I'HE NORIH

I'wo FeelL wide drain of Siddhartha Ferro -
Alloy Lud;

Ol ‘'HE SOUTH

Land and shade of Siddhartha Ferro Alloy Ltd
in Dag No.410; '

Oli 'HE EAST =~ Boundary Line an d
\ | .

| ON_YHE WESI - Delhi Road.

iN WIIHESS WHEREOF tha pariies hereto have set and

i mengioned,

I : .
’ | subscribed their signatures the day month and yegr first ahove
Lo
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~ THIS INDENTURE made this 7" day of June Two thousand;

BETWEEN

MESSRS NIPHA STEELS LIMITED, a company incorporated under the Companies _
Act, 1956 having its Registered office at No.48 Ganga Jamuna (4th Floor), No.28/1

Shakespeare Sarani, in the town of Calcutta, hereinafter called “the LESSOR” (which
term or expression shall unless excluded by or rcpugnant to the subject or context be

deemed to mean and include its successor or successors in office and/or assigns) of the

One Part:
3 AND
~ MESSRS SARAF IRON FOUNDRY AND ROLLING MILLS PRIVATE LTD., a

company incorporated under the Companies Act, 1956 having its Registered Office at
No.48 Ganga Jamuna, 4th Floor and having factory at Village Dakshin Rajyadharpur,
National Highway No.2, P.S. Serampore, District Hooghly, hereinafter referred to as the
“LESSEE” (which term or expression shall unless excluded by or repugnant to the
subject or context be deemed to mean and include its successor or successors in office
and/or assigns) of thc Other Part:
SABAF BiCy FOUNONY BDTULCD AT U
o Nl

Eivactos
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WHERE AS:
(A)

Messts Nipha Steels Limited at a]] times was and st i

measuring about 70,000 89 ft. Together with Induction Fumnace lying instal

and situated at Nationa] Highway No.2, Delhi Road, Rajyadharpur Road,
District Hooghly (hereinafter referred to-as the

led there at

Serampore,

“demised premises™).

(B) By aLease Deed dated 1st January, 1998 the Lessor above named granted lease

in respect of the demised premises along with Induction Furnace Installed at No. 2

National Highway, Dakshin Rajyadharpur, Serampur, Dist. Hooghly, more fully

e described in the schedule hereunder written unto and in favour of Messrs Saraf Iron
Foundry & Rolling Mills Ltd., the Lessee herein for the term of 3 (three) yeafs';

commencing from the st January, 1998 and at the monthly lease rent and on the terms

and conditions therein recorded.

(C) By a Adandum dated Ist July, 1998 the terms of the said Lease Deed dated 1st
January, 1998 were suitably modified and/or rectified and/or clarified.

(D) By the said Lease Deed dated 1st January, 1998 it was agreed that the Lessee
herein shall have the option for renewal of the said Lease in respect of the demised
premises for a further period of 3 (three) years subject to the Lessee giving three month’s

notice in writing to the Lessor requesting the Lessor to renew the lease.

(E) In terms of the said Lease Ded dated Ist January, 1998 and in exercise of its
option for renewal of the Lease as aforesaid, the Lessee herein has served a notice in
writing on the Lessor by letter dated 241 May, 2000 requesting the Lessor to grant a
renewed lease in respect of the demised premises in favour of the Lessee for a further
term of 3 years commencing from the 1st January, 2001 at the same rent and on the same
terms and conditions.

SARSF 1098 Foupeey o TN o (g HA STEELS LTD.

;\)W@}, For N
v
» .
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(F)  Being approached and requested by the Lessee as aforesaid, the Lessor herein has
agreed to renew the lease in respect of the said demised premises along with Induction
Furnace, more fully described in the schedule hereunder written in favour of the Lessee
for a further term of 3 (three) years commencing from the 1st January, 2001 at the same

rent and on the same terms and conditions.

NOW THIS INDENTURE WITNESSETH and it is hereby mutually agreed and

declared by and between the parties hereto as follows:
(B
(a) It is recorded that in pursuance of the said hereinbefore in part recited Lease Deed
dated 1st January, 1998 the Lessee herein is in possession and occupation of the demised
premises along with Induction Furnace Installed, more fully described in the schedule
hereunder written. It has been agreed that as per the terms of the said Lease Deed dated
1st January, 1998 the Lessee herein continues to use and occupy the said demised
premises including Induction Furnace as Lessee under the Lessor at the lease rent and on

the terms therein recorded till December 31, 2000.

(b)  Itis also recorded that in exercise of its option contained in the Lease Deed dated
1st January 1998 the Lessee herein has applied to the Lessor for grant of renewed lease in
respect of the demised premises along with Induction Furnace for a further term of 3

(three) years on the same terms and conditions.

(¢) In the premises aforesaid, the Lessor abovenamed doth hereby grant a renewed
lease in favour of the Lessee herein in respect of the said demised premises along with
Induction Furnace, more fully described in the Schedule hereunder written for a further
period of 3 (three) years commencing from the 1st January, 2001 and expiring on the
December 31, 2003.

hah T FRS T & e 1A L

o N aw”‘/ for NIPHA STEELS LTD.

Chivseta

" ) Mg _Director



(d)  The monthly lease rent in respect of the demised

> : . |
Fumace shall continue to be the sum of Rs.20,000/- (Rupees twenty thousand only)
payable to the Lessor by the Lessor by the Lessee on or before the 20th day of every

calender month without any deduction or abatement on any account whatsoever.

(€) It is recorded that the sum of Rs.20,00,000/- lying deposited with the Lessor by
the Lessee as and by way of Security Deposit in pursuance of the said earlier Lease Deed
dated 1st January, 1998. It has been agreed that the Lessor herein shall continue to hold
the said security deposit amount of Rs. 20 lakhs till the expiry of the term of the renewed
lease and the Lessee delivers vacant and peaceful possession of the demised premises i{l‘:
favour of the Lessor. The said Security deposit amount shall carry no interest’

whatsoever.

(f)  The Lessee shall be responsible to bear and pay all rates and taxes as may be
found payable on account and in respect of the said demised premises and in this regard,

the Lessor shall not in any manner be liable or responsible.

(g) The Lessee shall be responsible to obtain all necessary licences, permission,
clearances and No Objections as may from time to time be required for running, using
and carrying on business by use of the said demised premises along with Induction

Furnace and in this regard, the Lessor shall not be responsible.

(h)  The Lessee shall have the option for renewal of the Lease for a further term of

five (5) years on the same terms and conditions but at the enhanced lease rent of
Rs. 22,500/~ per month.

(kBN FUET QIR SIS BV por N|PHA STEELS LTD.

A
=
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(i)  The Lessce shall be responsible to keep the I

running and working condition shall at its own costs

replacement as may from time to time be necessary or required.

()  The Lessee shall not sub-let, sub-lease or otherwise part with possession of the

demised premises or portion thereof.

(k)  The Lessee shall not transfer and/or assign its lease hold rights in respect of the

demised premises or portion thereof under these presents.

) The Lessee shall permit the Lessor and its representatives to visit the demised
premises during reasonable hours in day time on previous appointment to inspect t}‘:g

. i
Induction Furnace and the machinery.

PROVIDED ALWAYS and it is hereby mutually agrecd and declared by and between

the parties hereto as follows :-

(a)  The Lessee being desirous of purchasing the reversionary right of the Lessor in
respect of the demised premises along with Induction Furnace and giving one calender
month's notice in writing of its such intention to the Lessor then and in such event, the
lessor hereby agree to sell and/or transfer in favour of the Lessee or its nominee/s the
reversionary rights in respect of the said demised premises along with Induction Furnace,
at or for the consideration as may be mutually agreed between the parties. In case of the
parties being not able to agree for the amount of the consideration then and in that event,
the Lessor herein shall be liable to complete the sale and/or transfer at the then prevailing

market price.

(b)  Itatany time before the expiration of the said term the Lessee shall be desirous of
obtaining a further renewal of the term of the lease in respect of the said demised

premises along with Induction Furnace ang of such its desire shall give to the lessor one

SARAE IO FOUETY & 03 GIS O (1 ,
- ey 2 LTD.
M gL  for] NIPHA STEELS LTD
> . 4 Dicoctor

A~ Niraator



same terms and conditions but at the enhanced lease rent of Rs. 22,500/- pér mqnth.

THE SCHEDULE ABOVE REFERRED TO:

— 3 4 »

ALL THAT piece or parcel or plot of land in aggregate measuring 70,000 sq. ft.
be the same a little more or less together with Induction Furnace Unit, Sheds and other
plants, machineries and equipments whatsoever installed and/or kept there at sifuated at

National Highway No.2, Delhi Road, Rajyadharpur, Serampore, Dist. Hooghly./

A3%

IN WITNESS WHEREOF the parties here to have put their respective hands

and seals the day month and year first above written.

SIGNED SEAL AND DELIVERED;

by the Lessor abovenamed at For YIPHA STEELS LTD.
th f; : M u

.?ggwesenm @ Director

Lloor
Gryove o RAL
SQL(\A— "'r\:m Guceki-r
10180 6

SIGNED SEALED AND DELIVERED

mw IRGY FOURGRY & ROLLES &S () (TR
by the Lessee abovenamed at %\. Z}L

Calcutta in the presence of:
Latuin KUsnans
\°'7]'>—U| , 'S(kbo\ i Qoad

Ct\w)nr«:)-_ Mownad - ) .

Dizeehv
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