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BYE-LAWS OF
THE LAXMI FINANCE & LEASING COMPANIES
COMMERCIAL PREMISES
CO-OPERATIVE SOCIETY LIMITED

I. PRELIMINARY

Name of the Soclety and Its Reglstered address

The name of the Soclety shall be Laxmi Finance & Leasing Companles Commerclal
Premisas Co-operalive Socisly Limited. The ragistared addrass of the Soclety shall be
601, Raheja Centre, Nariman Point, Bombay - 400 021.

Procedure for change of name

The Soclety maychange fis narma by acopling the rasolution at a general mesling held

with due agenda therefor and having it approved by the reglstering authority.

Classliication and Sub-Classification of the Soclely

The Society Is classilied under major Class - 9 Gensral Socisty and Sub Clause (c)
‘Other under Rule 10 of the \aharashira Co-operative Socleties Rules, 1861,

Area of Operation

The area ol operation of the Society shall be confinad to the city of Bombay H\E ward of

Greater Bombay where the \taharashira Ownsrship Flats Act, 1963 Is applicabls.

II. OBJECTS

2. The objects of the Soclety shall be as under :

(a)

(b)

(c)

The purpose of this Sccisty is 1o constitute an organisation of companles who have
\aken commarclal offices in the blocks of buildings known as Laxmi Finance, to be
constructed on the Plot of land sttuate at Bombay Suburban Dlstrict, Bandra-Kurla
Complex, In 'G' Block Bancra (East), Bombay - 400 051 admeasuring 21000 sg. ms.
(referred Lo In the applicaion fof regislration) as required under section 10 ol the
Maharashtta Ownership Fiais Act, 1863 (requlation of the promation of construction,
sale, man-agamem and trans‘ar) andin pursuance of which ita objects shall be obtain
conveyance of perpetual l=ass {rem Sombay Metropolilan Raglonal Development Authorfry
freferred to as ‘the Authc ') pursuant Lo \he lstter issued by the Autherfty dated
-2.01.1994 Plot of 2ad in '& Block 2 Bandra-Ku+la Complex, Bombey - 400 051 wete
ieased lo i-» Socisly. The celailed paniculars of the sald land ls described in Whe

Schedule ke-sunde- #ritten

To manage, malntein ana =sminisiar the sald properly in accordance with the Co-
oparalive Principles =nd eriaice the obligations af the offices~-amises - Purchasers 1o

the Soclsty.

To raise funds, to £2.anza iuncs {27 ourchase of any moveable goods, 1o lease of sell
soods on hirs Jurchzse bas = Of 1T Ifwise Or give goods for processing, manufaciuring

or convarting ihem ini2 so7 - Ther -zods.



(o)

To do all things necessary of expediant for the attzinment <

[ ]

i the objects of the Soclety

speciiied In these bye-laws.

The Scclety shall not act beyonc the scope of the abcove cbjects wihoul necesssary
amendments o these bye-laws duly approved by the registenng authority.

III. AFFILIATION

The Scciety, immeciately after s registration shall become 8 memboer of the Greater Bomiay
Housing Federation of the District, the District Cenlral Co-cperailve Bank of tho District, the
District Co-operative Board of the District, and the Maharashira Co-operative Housing Flnance
Bociety Uimited, Bombay, and shall pay sums, from time 1o time, payable by R, under the bye-
laws of the respective oiganisations referred lo above.

Iv. FUNDS, THEIR UTILISATION AND
INVESTMENT

(A) Ralsing of Funds

(8)

(©)

The funds of the Soclety may be raised In one or more of the loliowing ways :

(N

(i)
(1)
(tv)

v
(vh)
(vil)
(wlil
{ix)
Share

(a).

(b)

()

by entrance lees,

by issue of shares,

by loans and subsidies,

by deposits,

by voluntar, donations,

by contributions lowards coal of bullding or buildings,

by fee on transler of shares, alongwith the occupancy right,

by premium on transfer of occupancy tight over the offices /premises / garages.
by any other mode permitied under these bye-laws.

Capltal

The authorised share capital of the Socisty shall be Rs. 1,00,000/- divided Into
2000 shares ol Re.50 each.

A share cenilicate, bearing distinclive number and Indicating the name of the
member, the number ol shares issusd and the value paid thereon, ghall be
issued by the Soclely 1o every member for the shares subscribed by It, within a
period of six months of the allotment ol Ihe shares.

Every such share cerilficate shall bear the seal of the Soclely and be signed by
\he Chairman, the Secretary and one member of the Committes, duly authorised
by the Commitiee in that behall. The same shall be issued by the Sacretary o
the Soclety.

Umht of Liabllities

Deposits from mambers and loans may be recelved by the Soclely for such period and

(E)

)

A
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)

(E)

(F)

at such rate ol interest and up 1o such amou~: and cn such lerms and ccnditions, a3

may be determined by the Commiltese, provizsc thal at no time, the \otal amount of

such liaoities shall exceed the limit prescrpad uncer Aute 15 of the Rules.

Constliution of the Reserve Fund

()  The Reserve Fund of the Society shall compnse of -

aid tund, from year to year, out of the nel

(a) the amounts carriad 1o the &
| Section 66(1) and (2) of the

profit of thal year, subject to the provisions O
Act;

(b} all entrance lees recarved by the Socialy from i1 membars,

(¢) all wansfor tees receved by the Society from its members on rranslers of

{he shares, along with the office * pramises / garages occupancy rights,

(d) all premia received by the Society from ils membars on transfer of thelr

interest in the capital or propery of tha Socisly,

(e all donations receiad by the Society. excapt those received by it for the

specilic purposs,

Creatlon of Other Funds

The Socety shall create and establish the lailowing funds by collecting contributions

{rom ns membars at the rates mantioned hereunder :

d at the meeling of the

general body lrom fime o timae, subject to 1he mimimum of ¥4 per cent per
h oHice/pramises for masling expenses of normal

{a) The Repairs and Maintenance Fund al the rate fixe

annum ol the value ol eac

recurning repars,

b) The Sinking Fund al the raie decidad ai the meeting of the general body, subject
10 the minimum ol 1/4 per cent per annum ol the valus of sach oftice/premisss,

excluding the proportionate cost ol the land.

Utlllsatlon of the Funds by the Soclety
The Sociely may ulilise its funds in the mannet indicated below :

(a) Reserve Fund : The Reserve Fund of the Sociely may be ulilised for the
expandilure on repairs, mainienance and ranewals of the Soclety’s propeny.

(v) Repelrs and Malntenance Fund : The Repairs and Maintenance Fund may be
uthised by the Commuties lor meelns ihe expsndiiure on malintenance of the

Socialy's propely and " 2pairs 2nd rer- ~als thereol.

(c? Sinking Fund : On the resolution passaed at the meeling of the general body of
the Sociely and with the prisr Cermiss:an of 1he Registering Authority, the Sinking
Furd may be used by the So¢ 'y for -szonsiruclion = ils building/buildings or lor
carrying oul such slructuial ac:ions =° 3 |arations (= the buildinguildincz. asin
ihe opinion of 172 Soc.el, = A7 Titecl ~ould ba necassary 1o strengther “Ahem
o Tor carrying 7t such feavy ~TDairs 23 May be carried bv the Aschilect

\ Naolwithstandics anything con's.ned 1o £ny other byc-lawe. 2 memosr may 1ol be

£od any remussraton Iof the SanCs rendared by 1t 1o she Society unlesa the

gonsral body 5o 90 Oiherwis®




(G) Investment of Funds

The Funds of the Society, when not employed In {ts business, may be Invesled orr

deposited 83 required under Section 70 of the Acl. Provided that lhe sinking fund
collections shall be Invested on long lerm basls, along with the interest samed thereon
by one of the modes permitied under the sald ssctlon.

V. MEMBERS, THEIR RIGHTS, RESPONSIBILITIES

AND LIABILITIES

1. MEMBERSHIP

Classes of Members

The membership of the society shall consists o

a

b.

Q.

0]

(W

(1)

An individual capable to contract or not disqualilied to contract.

A registared partnership firm.

A body corporale registered under any 1aw for the time beling In force.
A public trust.

A public undenaking.

‘ Eligibllity for Membershlp

A firm, wiiich ls competent to contract under the Indian Contract Act, 1872 and
which has its place of work or intends to have fts place of work In the area of
operation of the Soclety and which does nol own & commerclal premises , 8 plot
or a office/premises in its name of In the nama of any of ite nproaentn\lvu, In
any area of operation of the Sociely, may be sligible for membership of the
Society.

A lirm, company of body corporale may be admitied to the membership of the
Soclety provided that application for membership |s accoinpanied by & resolution
authorising it to apply for such membership and |s signed by & person or persons
duly authorised in thal behall by the lirm, company as the case may be and
{urther provided thal the following condilions are {ullilled:

(a)  The Head Ofice or the branch of the {itm or company wihhin the area of
operalion of the Sociely.

(b) The firm or the company carrles on lts business within the arva ol the
operalion of the Soclely.

{¢)  The lm or company purchase al least 6 shares ol tha Soclely, and

(d)  The alms and objects of the firm or company are nol contrary to those of
the Soclety. d

Tho:adrriuib'ri'ol llcn{."compibiei Lolq. shall be subject 1o such {urther conditions
as may be presciibed by the® Repistering Authorlty 'or State @overnment:tfrom

Rt T
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{from the date of recelpt of his application.

- 2 & M the applicant |s not having a residence o office Inthe area ol operatlon
. of the society.
- e
- b ?"':H'\hc applicant has another premises In the area of operation of the
f Loeeclly.

i the applicants agreement {or purchase ol the shares and premises I8
not adequalely stamped prima {acle as required under Bombay Stamp
Act,

" H the record of the applicant In any other soclety, if he was the member is
. not one of persistant defaull.

. Hthe applicant |s convicted for smuggling, drug wratilcking of 18 convicted
{or an offence involving moral \orpitude, his application for mambership 18
liable to be rejected and reasons for such refusals shall be communicated
1o the applicant within three months. Howaever, Il his nead lo hold one
more premises is found genuine and not profitesring \he management
commillea may permil him to nold one more premises.

Belore considering an application for membaership, the Society may call such
additional intormation 28 it may consider necessary and may \herealter grant of
reluse admission subject to \he provisions of sections 22 and 23 of the Maharashtira
Co-oporalive Societies Acl, 1960.

{p) Ay {irm aggrieved by \he decision of the Soclety refusing 1 admisslon 1@
fts membership may appeal 1o the Reglsirar.

- (R Nominationa by Members

© (a) A n_\ombar \o whom a office premises is allotted shall occupy hsell and shall not
"assign underlel, vacate of part wilth the possession ol the oHicalpremisau or any
part thereol without previous consent in wriling ol the Managing Commitiee. No
{oes shall be charged for recording the first nomination. A member may revoke
or vary s nomination, al any time, by making an application, in wrhiing, under ite
el hand, lo the Secretary of the Society. Every {resh nominallon shall be charged &
‘ {ee o Rs.5/-. on Receipt of the nomination lorm, of the letter of revocation of the
earler nomination, the same shall be placed belore \he meeting of the Commiltes,
held next alter the receipt of the nomination form, of \he letter of revocation of
the earlier nomination, by \he Secretary of the Societylor recording the same In
the minutes cl he Committes. Every such nomination of revocatian tereof shall
be entered in the register of nominations by the Secretary of the Soclety within 7

S days of the meeling of the Commiltee, in which it was yecorded.

(Q)- Cessatlon of Membership of Soclely

1. The membership ol Socinly ceases -
(8) on resignalion
b) on lomoval_ -

(c) on e;pulaion

g on ceasing lo hold the minimum number ol shares as per Byo-Laws

»su

(H) Trane
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time to lime.

or membership of the Soclety, u_li!d

(v)  The procedure for disposal of applicatloﬁs t
o followed by the Secretary and the

down under the bye-law No.5-2(1)(8) shall b
Commities of the Soclety.

2. RIGHTS OF MEMBERS

Getiing Copy of the Bye-Laws
A membeor shall be entitled to receive a copy of the registered bye-laws of the Sxclety
on payment of tho price therool.

Inspaction of Books and Records .

1. A member shall have right to inspect, fres of cost,
1. Bye laws of the society,
2. Minutes of the General meetings.
3 Minitues of the managing commillee
4, Membership register.

5. Ledger Account.

8. Balance sheel, income & sxpanditure account and ;
7: Last audil reporl.
Z. On deposit of typing charges and/or zeroxing charges, he shall be given coples

of the above documants within one month from the date of deposit.

Occupatlon nt Oflice Premises

A member to whom a office pramises is allolted shall occupy Hsell and shall not assign
underiet, vacate or part with the possession of the oflice/premises or any parn thereol
without previous consent in wiiling of the Managing Committee.

Restrictions on Righte of Assoclate and Nomlnal Members

1. An associate membor is one whqse name appears in the share centificate next 1o
the first name or lherealter. i the first named member is not avallable of
absent, the second named member and In the absence of both, the third named
member and so on, is entitled to attend & general meating, delberate or vole na
general meeting. With the consent of lirst named member, the sscond named
member and with their consent, the third named member and so on shall be
entitled to stand for or gel elected 10 \he management committee. If any ol the
associale members |s electad 10 the commitiee, so long as he ls In the commites,
the earlier named membsr/s wik not be able 1o exsrcise the right of membership.

2. A nominal mamber shall nol have any right except one of occupation of any
premises 8o long as his per—aslon 1o occupy his premises [rom efther the
soclaty or the member has N anplked or nol been erminatsd,

(E) Qualtiication and Disquallfication of Members

(1)  The managemenl committas heard the genaral body &8 the case may be shal
have lo Inform the applicant ks declslon on his application within three montha




{¢)  on transler of all sharos.

Lty ¢
1. No member shall be ponrined”l‘i: withdraw from the soclsty for dispose o -
his shares all the premises unless he has held shares and/or the oftice
premises alloted to him for a period of atleast one year. Any fnember may
therealler by permitted to withdraw from the soclsty at any time provided.

2 If he wants to resign from the membership he shall give three months
notlce for withdrawl; or his resignation is accepled by the general mesting/
M.C. meeling, or on thres months expiry whichaver ls earlier, he shall
twase 1o ba the momber ol the sociely. : '

3. Ha shall not refund the share money if the total amount of share caphal
permilled 16 be refunded in that year snding 30th June or 31st March, K
the financial year is changed, shall not excaed 10% of the pald up share
capital of the socisty as on the 30th June preceeding.

4 He shall not able 1o resign il ha has not paid his dues In full.

5. When a member withdraws and his resignation accepted, he shall within
six months of the date ol its notice, o withdrawl be entitled to a refund of
all amounts paid on his shares deducting 5% therefrom.

(H) Transfer of Shares and Interest In the Capltal/Property of the Soclety

U]

(U]

(%)

(v)

A member, desiring to transler its shares and interest In the capltalproperty of
the Sociely, shall give 15 days’ notice of its intention 1o do 80 to the Secretary of
lhe Society in the prescribed form, alung with the consent of the proposed
transferes in the prescribed lorm.

On receipt of such notice, the Secretary of ths Sociely shall place the same
belore the meeting of the Committee, held next alter the receipt of the notice,
pointing out whether the member is prima facie sligible to transfer s shares and
Interest in the capilal/propeny of the Sociely, in view of Ihe provisions of Seclion
20(2)(a) of the Act.

In the event of inaligibility of the member to tranaler fts shares and interest in the
capltalproperty of the Sociely, the Commitles shall direct the Secretary of the
Sociaty to inform the member and the apphicant accordingly within 3 days of the
declsion of the Committes. '

1t the Committes is satisfied that the member himsell and the applicant ls prima-
{acle eligible 16 hold ils shares and interest in the capitalproperty of the Socia'l:y,
the Commitles shall direct the Secrstary of the Sociely 1o inform the member
wlthin 3 days of the decision of the Commilles o make the compliance as
under ;

{8) To submii an applicatior, tor transler of ila shaies and interest In the
capilal/properly of the 3aciety, in the prescribad lorm, along wiith the
share cenlilicale;

{b)  to submit an application for mertarship of the proposed transleres In the
prescribed form;

() 1o glve valid reasons for ire progesed transler;
(d) to diachergs all the llabli:es to the Society,

) ¢ P : I
(8 1o pay e transi=: fee cf Tuch amount as mey be decldec 5y the general



)

v

{vil)

(vii)

(ix)

body from time to time.
| to remit entrance fee of Rs.10/- payable by the proposed ransleree;

to pay the amount of premium al a rate lo be {ixed al tha general body
mesting, not exceeding 2.5% of the dillerence belween the book value ol
the «.lice/premises and the price reallsad by the transloror on transfer of
\hs ollice/premises, or R.25,000/-, whichever s less, No additional amount
by way ‘of donation elc, will be \aken unless it is paid voluntarlly by the
member, 1‘

(h) o submit ‘No objection’ certilicale, required under any law for the time
i v beingin force or order or sanction issued by the Government, any financing
. agency or any other authority:

n " o lurnish tha undenaking/ declaration In compliance with the provisions of
any law for the time being in force, In such form as ls prescribed under
. these bye-laws,
¥

() - Copy ol the constilution, pannership &aod, as the case may bu and
resolutions authorising one of their directors/panners o sign of represant
the body in the general meeting of the sociely.

Note: The condition el Sr.No.(g) above shall nol apply 1o wransfers ol
shares and interest ol he transieror in the capitaVproperty of the sociely
to the member or its representative of its nominee of its executors of
assigns. )

The procedure for disposal ol applicalions lor ransfers of shares and/or Interest of
members in the capitalpropery of the Sociely as laid down under the bye-law No.5-2
R(7) to (v) shall be followed by the Secrelary and the Committee of the Society.

A meeling ol the Commillee or the Genaral Body, as the case may be shall not
refuse any application for admission o membership or transler ol shares and
Interest in the capilalUproperty of the Society excepl on the grounds of non-
compliance of the provisions of the Act, the Rules and lhe Bye-laws ol the
Soclely or any other law or _order issued by the Government in exercise of the
statutory powers vesled in il :

H the decision of the Committee/ General Body rmeeling as the case may be, on
the application for transler ol Shares and/ar intesest in the capltal/propeny of the

" Socjety is nol communicaled 1o the applicant within 3 months of its receipl, the

transfer application shall be deemed lo have been accepled and the lransleres is
deemed 10 have been admitled as a member ol the Society as provided under
Seclion 22(2) of the Acl.

Any transter made in contravenltion ol the Act, Rules or the Bye-laws shall be
void and not elleclive agains! the Socisly.

The lransferss shall be eligble (o vxercise the rights ol membership on receipt ol
the lstter in the prescribed form from the Socisly.

Other matters: ... - IE

SR N

All the applications tor (1) Adinission to the muembership of tha sociely Includinﬂ
ssyociale and nouﬂl_qyj !3\_91_(xbyugl.ip. (i) Approval 1o he wranslers of shares and

B I LI T ot inahls o
Intarest the _capllanaupurl ol the suctely, (iil) pornissiun for sublatling or gving
wbﬂ?"ﬂmﬂ_ﬁ o parts thoreol on leave & licence w1 Gate lukel Lasis, (Iv)

.
tiv:

/]
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permission for additions and aherations in o!!icalprémlses (v) Allotment of parking
spaces and atiits (vi) permission for exchange of office/premises (vil) permission
for holding, additional office/premises (vii) permission for assigning, morigaging
or creatling charge on interest In office/promises (ix) permission for use of terrace
and (x) for any other office provided under the bye-laws whether specificalty
mentioned above or not, shall be addressed to secretary of the society.

On receipt of the application, the secratary of the socisty shall scrutinise them
and bring any shortcomings thereln to the notice of the members concered within

7 days of their receipt for compliance.

The secretary shall place all the applications, comglete In all respects betore the
mesting of the committee or the general body as the case may be held next after
receipt of the applications. ' ’

The committee or the genaral body as the case may be shall consider all such
applications at its meaelings and lake decisions thereon.

The committee shall ensure that all the applications received by secretary of the
society are disposed off within the maximum period of three months from the

date ol their receipt.

H the committee of the general body as the case may be rejects any applications,
it shall racord in minutes of its moetings the reasons for rejection of the
applications. -

The secretary of the society shall communicate ths dacisions ol the commities
or the general body as the case may be. to the applicants concernsd within 15
days of the

decisions ol the commillee or the general body, as the case fnay be, with
roasons, where the applications are rejected by the committee or the general
body, as the tass may be. Il the society does nol communicate the decision to
the applicant, within three months from the date ol receipt of application for
membership, including nominal or associate membership, the applicant shall be
deemed to have been admitted as a member as provided under Section 22(2) of
the Act.

Wherever the question of the payment of the value of the shares and the interest of any
member of the socioly, in ils capiluVproparty, as the rasult ol aquisition ol the same by
the society arises, the following procedure shall be followed :

L

The value of sharss shall be decided by the general body having regurd to
reserve fund, excess of incomae over expenditure and the sociely’s own fund.

Within one month of the date of demand for payment of the value of the shares
and interest in the capilal/property of the sociely or acquisilion of the samae by
the soclety the committes shall by publication of the notice in atleast two widely
circulaled newspapers and exhibition thereol, on the nolice board ol the soclely,
invite offars for price proposed lo be paid for acquiring interest in the oflice/
premises within such period as is mar:oned in the natice.

On receipt of tha offers, the commiltes In ita meellng shall scrullnize the same
and decide to accept the offer which is the highest.

The commities shall thsn advi=< the person offering the highest price to make an
application lor membership of ihe society, In the prascribed foren, alongwith the
demand draft for the orice offared, value of live shares ol the roclely and the
entrance ol rupees ler.




10

On realization of the demand dralt, and within one month of the admission of the
said person 1o the membership of the sociely, the commiliee shall pay the value
of the interest in the olfice/premises realised by the society to the member whose
resignation has been accepled and who domandad payrmunt of the value of ie
shares and the Interest in capital of property of the society together with (e
value ol the shares as determined under (i) above, alter deducling the oulslanding
amount, it any, due from such membor and the enlire expenses ol the publication

q!!he notice. |
e &

- Bub-letting etc. of office/premises

No member shall, without tha previous writlen permission of the Commitlee,
sub-let or give on leave and licence basis or caro-laker basis ils office/premises
or part thereol or par with ils possession in any other manner excepl in the
following circumstances :

(I) . " Whare the member is required lo go-oul of the area of operation of the
! [ Soclety for a long duration on account of exigencies of service or business
¥ Yoron account ol the prolonged iliness;

) &0

{U?‘ 7“ Where 8 member salislies the Commitiee about his inability to occupy or

._.conllnuo.lo occupy the ollice/premises for any other génuine reasons.

No member shall be permitted by-the Committee o sub-lel, give on leave and
licence basis or-care-laker basis ils ollice/premises or any part thereol or par
with ils possession in any manner unless ;

U] he has made an application in the prescribed lorm;
(i) his application contains the underaking that -

(a) he shall, be joining the Socisly as a pany lo the proceedings,
initiale necessary lugal proceedings against the sub-lellee, licensee,
care-laker or possessor, on his lailure lo gel vacanl possassion ol
the office/premises or pan thersol on expiry of the period ol sub-
leiling, giving on leave and licence or care-laker basis the olfice/
premisss or part thereol or parting with his possession in any other
mannsr and mesel the cosl of the legal proceedings required 1o be
Incurred by the Sociely;

(b) he shall pay the charges of the Sociely every manih during the
period of sub-letling, licence elc;

(c) he shall pay non-occupancy charges lo the Sucisly al such rale as
decideg by the mealing of the general body of tha Sociely;

Provided that while permilling sub-letting, giving on leave and licence
or care-laker basis the office/premises or pan (hereol or permilling
parting wil_h ity possession in any other mupner, the Commillee
shall restncl the period thereol 1o 11 monthy, which may, on the
request of Ine member, be extended lor similar period or part
thereal trom time 10 lime.

(A)
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it shalibe competent for the Commitlee elther sou-motto or on recelpt of
the éé{wla.lnl {rom any member, to take stepa lo stop all such practices

i rele &f 1o lq the bye-law no.4(a) forthwlith.
|.’}!‘r‘ i -

Member .

¢ may b§ expelled from the membership of the Soclety, Il such 8

has persistently {ailed 1o pay the dues due 1o the Soclety.
hu_w@lﬂuily decelved the Soclety by giving lalse information.

) has used lts offlce/premises {or Immoral purposes ar misusad it for lllegal
', spurposes habhually.

" " has been In the habit of commitling breaches of any of the provislons of
the bys-laws of the Soclety, which, In the opinion of the Committes, are of
serlous nalure.

has lurnished false informatlon or omitied 1o furnish the malerial Information
to the Reglsiering Authority at the time of registration of the Soclety.

i a member has commitled any violatlon ol the bye-laws, he may be
expelled from membership by giving him a show cause nolice, giving him
In detalls any of his acts of omlaslon of commisslon and requiring him to
give explanation, |f any explanatlon s required, the show cause nolke,
his explanation and all relevant papers relating to his expulsion shall be
placed before the general meeting, It on consideration, the resolution la
carred by 3/4th majority, the resolution shall be deemad valid. It should
‘be sent to the Assisiant/Deputy Registrar, C.S. for approval. Only en
recelpl of such appreval the member gets expelled in which his case, he
shall have no right whatsosver over his flat and he shall be liable to be
evicted as provided herein. '

{p) The cases of expulsion from the membership of the Soclety shall be dealt
with in the mannel provided under Sectlon 35 of the Act, read with Rulos
28 and 29 of the Rules.

(o) Expulsion lrom membarshlp may Involve {oriellure of the shares held by
\he member. Where the Commiltee decides (hal expulsion from
membarship should also Involve forfeitura of he shares, it shall make

necessary relerence 10 the proposed {oreiture of the Shares in the nolke
to be lssued under Rule 20 of the Rules. .

The member, duly expelled from membership ol the Socisly, shall cease to be
the mamber of the Soclety, with eflect trom the date on which the resolution of
expulsion from the membership of the Society 8 approved by the Registering
Authority.” The loreiture of shares shall take effect after the mesting of the
goneral body has s0 decided and the resolution of expulsion from the membership
of the Soclely has been approved by the Reglstering Authorlty.

The mamber, who has been duly upqllnd from the membership of the Soclely,
shall not be entitled 1o continue in occupatlon of his oftice/premises and he shall

: :—r_;unnqo _to hand over peacelul and vacant pououlon ol his oftice/premises 1o
“the Secretary of the Soclety, within such pericd a8 the Commitiee may allow. On -

vie faliure to do 80, he shall be liable lo be
AR LK hchletd _ﬁ,,‘.':"' A Cmg e e e
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kcted lrom his oftice/ pramises.

Shares, i the meeting of the general body of ihe Soclety has declded not 1o
hem and Interest of the expelled me
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VI. RESPONSIBILITIES AND LIABILI

L |

TIES OF MEMBERS

6. (A) Malntenance of Offlce/Premises by Members

Every member shall keep his oftice/premises clean.

(1

(2)

©)]

(4)

{s)

(b)

{b)

()

No member shall, without the previous permission of the Committes In

writing, make any additions to or aherations in its office/premises.

The member, desirous of making any additions 1o or aharations In his

office/ premises, shall make an application to the Secretary of the Scclety,
glving all the required particulars. Further action on such application shall
be taken by the Committee of the Socisty as provided under the bye-law

No.15(2).

For facilitating discharge of functions mentioned under the bye-law No.15(2)
by-the Commilles, every member shall allow the Secretary of the Society,
accompanied by any other member of the Committes to enter upon its
olfice/premises to examine its condition for ascertaining the repairs, il any,
necessary. The Secretary of the Sociely shall make a repor to the
Committee, indicaling therein, the particulars of the repairs lo be carried
out by the Socialy at its cost and those by the members al their cost.

On receipt of such repor, the Committee shall ascentain the cast involved
in the repairs, which are required to be carried out by the Society al its
cost as. provided under the bye-law No.15(6) and cause the nolice 10 be
served on the member of such period as the committes thinks adequats,
of its intention to carry out the repairs and thereupon the member concerned
shall allow the workmen engaged by the Society directly ot through fts
architect, access to ils office/premises for carrying out the repairs. Il the
membaer concernad fails lo give access 1o its office/premises, without any
reasonable and convincing reasons; the Secrelary of the Society shall
have authority to enter upon his office/premises and carry out the work
under the Supervision of the member of the Committea duly authorised by
it in that behall or the archuect appointed by lhe Socisly.

In respect of the repairs 1o be carried oul by the mamber at his cost, the
Commiltes shall cause the notice 1o be served on tha member, indicaling
therein, the pariculars ol repairs necessary o his office/premises and
calling upon him to camy oul the ropairs to his office/premises 1o the
satislaction of the Committee, al his cost, within such period as lhe
Commiltse may allow. On his lailure to comply with the notice, the
Secrelary of the Society or the archilect appointed by the Sociely shall
have authority lo enter upon the olfice/premises and cause the repans 1o
be carred out aher grving due nolice 1o the member cogcerned. 1he
amount spent by the Society on such repairs shall be recoverable Irom
the member concerned. .

No member, without the previous parmission ol the Commiltee, in writing, shall

stock or sicrs any kind ol goods or materials, which are combuslible, obnoxious

(%)

or other goods, lor the storing o which requires permi/sanction of the competent
authority under any law relaling thereto, _

No meinber shzil do of suller anything to be dons in his office/preinisss
which ray cause nuisance, annoyance of inconvenience to any ol the
meambers of the Sociely of carry on praclicos which may be repugnant to
the genearal decency or morals of the meibers of the Sociely.
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Socisty shall be acquired by the Society
the expelled member, within 3 months ©
office/premises or his eviction from i, after fo
under these bye-laws.

{ his handing over possession of hls
llowing the procedure as lald down

'8) No member of the Soclety, who has besn expelled from Rs membership, shall be

eligible for readmission to membership in this Soclety, until explry of the period of
one year from the date of its expulsion, provided that on the recommendations of

the Society, the expelled member may be readmitted 1o lts membership, as a
spoclal caso, belore the expiry of the perlod of one year, with the prior permission

of the Reglstering Authorly.

VII. LEVY OF CHARGES OF THE SOCIETY

rom the members nf the Society, towards

(A)  The contributions lo be collected |
o-laws as ‘lhe

outgolngs and establishment of ts funds, relerred to In these by
charges’ may ba in relation 1o the lollowing :

(i) Property taxes, (i) Water Chargers, (i) Common Electrichy Charges, (W)
Contribution 1o Aepaira and Maintenance Fund, (v) Expenses on repairs and
malintenance of the lits ol the Society, Including charges for running the I, (v)
Contribution to the Sinking Fund, (vii) Servica Charges, (vlii) Car parking
charges, (Ix) interest on the delauhed charges, (x) Repayment of the Instalment
of the loan and interest, (xi) Non-occupancy Charges, (xil) Insurance Charges,
(xlli) Lease rent, (xiv} Non-agricuhtural tax, (xv) Any other charges.

(B)  The service chargss of the Society relarred to at A {vli) above shall Inctude the
following:

(a)  Salaries of the office stafl, litmen, walchmen, malls and any other
employees of the Sociaty,

(b)  Where the Society has independent  Office, the properly laxes, electricky
charges, waler charges elc. for the same.

(c) Printing, Stationery and Postage,
(d) Travelling Allowance and convey 8&nce charges to the slaff,
(o) Subscription to the Education Fund of Sahakari Sangh Lid.,

(n Aanual Subscrig’ >0 of the Housing Federation and any other co-operative
instiiution o whiz™ the Society is affilia*=d,

(@) Entrance lees Ic- afliliation o the Housing Federation and any other co-
operative Instiut o7, :

\

(h)  Audit Fees for lni=tnal, statulory and reaudit, It any,

0] Expenses incurred at meslings of the general bedy, the Commines and
the Sub-Commineas, if any.

)] Petalner foes, legal charges, alatulery anquicy leee,

(k) 7ov othec charges approved by thr ~snaral body at its mesting.

7 The Commites shall &poonion the Share of sach member iowards the chaiges

and the value thereof shafl be paid to ;
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(4).-

! L
of the Soclety on tt}\_e following basls :
(a)  Properly li#u: As fixed by the Local Authority.

(o)  Water Charges: On the basis of total number of taps/push cocka/ol turn
cocky/Mixing taps/Flush taps/Shower taps olc. provided In each officd/
I\ premises.

: (cjl‘ Common Electricity Charges : Equally for all ofiice/premises.

(d) Expensu‘cn repairs and maintenance of the bullding/bulldings of the
Soclety: At the rate per square ft. of the carpel area of each office/
premises fixed by the general body ol the Soclety at its mesting, subject

to the minimum, limit mentioned In the bye-law No.4 E (a)_.

(s) Expenses on repairs and malintenance of the Iift, including charges for
running the lift: Equally by all the members, lirespective of the facl
whether they usae the lit or not.

()  Sinking Fund: As provided under the bye-law No.4 E(b).
3 () Service Charges : Equally divided by the number of office/premisess.

(h)  Car Parking Charges : At the rale {ixed from time to time by the general .
body of the Soclety at fts meeting under the bye-law No.8. QoK

(0] Interest on the defaultad Charges: At the rate fixed under the bye-law
No.7(5) to be recovered from the delaulter members. |

1)] Repayment ol the instalment of the loan and Interest : The amount of
each Instalment with Inu‘arasi fixed by the financing agency.

(k)  Non-ocuupancy charges: Al the rate fixed under the bye-law No.6.2)2(ll)e.

0] Insurance Charges : The carpol area of each office/premises, provided
that il there ls increase In the Insurance premium due o storing any
specilic goods in any office/premises, used for commercial purposes, tha
exira burden of insurance premium shall be shared by those who were
responsible tor such Increased premjum In proportion of the carpel areas
1o thelr oflice/premisess. )

(m) Leaserent: The carpel area ol each office/premises.
(n) Non-Agricultural tax : The carpel area of each ollice/premisea.

(o)  Any other charges : As may be decided by the general body of the
Sociely at its meeling.

) The Committes shall lix In respect ol overy olfice/premisou the Soclely charges®
on the basis laid down under the bye-law No.7(2)(1).

The Secretary ol the Sociely shall prepare demand nolicea In respect ol the charges ol
the Sociely, payable by members on \he basis of the bye-law No.7(2)(1) and lsaue the

_ same lo all the members on of belore the date fixed by the Commiitee In that behall.
Every member ol the Society shall pay the amount mentioned in the demand notice In
full by firet of each English calender month. ! X A

A member shall be deemed 1o have committed delaull In payment of the churgas of the
Soclety, i the payinent mentioned in the demand notice Is not made within the period
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retary ol the Soclety shall bring the

stipulated under these bye-laws. The Sec '3
s 1o the notice of the Committee for ta

defaults In payment of the Soclety's charg
further necessary action.

LR et ; : . S s
A dofaulter member shall be required ta pay simple interest at such rale a3 is fixed by
the general body of the Society at #ts mesting, subject to the maximum of 21 pe
por annum, on the charges of the Soclety, defaulled by 2 member, {from the d“’"&?

amount was defaulted till its payment.

VIII. INCORPORATION, DUTIES AND POWERS
OF THE SOCIETY

The registration of the Society shall render it a body corporate by the name under which
I is registered, with perpetual succession and common seal and with power lo acquire,
hold and dispose of the property, to enter into contracts and other legal proceedings and
to do all such things as are necessary for the purpose for which it is constituted.

n seal of the Society shall be in the custody of the Secretary of the Soclety
| a resolution ol the Committee and

her documents, to which the seal

The commo
and shall be used under the authority by means 0
the deeds of conveyance, share Certificales or any ot
Is alixed on behalf of the Society, shall be attested by the Chalrmian, the Secretary and

one member of the Committes, authorised by the Commiltee in that behall.

The Society shall have a charge on the shares and/or interest of a member, present of
past, in the capital/propery of the Society and upon any dividend, bonus or profils,
payable to a member in respect of any charges dus Irom such rhembaer or past member
to the Socisly and may set ofl any sum credited by or payable to a member, in of
towards the repayment of such charges, as provided under Section 46 of the Acl,

(i) The member, who had purchased the oftice/premises under an agreemant, under
Saction 4 of the Ownership Flats Act, or acquired interest in the office/premises
on transter of the same by the exisling member with the previous permission of
the sociely, shall be deemed to have besn allotied the same offlice/premisos by
the Socisly subject 1o the lerms and conditions set out in the letter of allolmant In
the prescribad form, issued to the member. '

(ii) No membuer of the Sociely shall uss the office/premises “allotted to him under (a)
above, lor a purpose olher than as an ollice and shall not changs user therof or
any pan therol withoul the previous consent in writing ol the Commitiee.

The allotment of parking spaces/stilts shall be made by the Commitles on the basis of
"First Comne First Served.

No membér shall be entiled o utilise more parking spaces/slills than what is allofted to
him by the Commities, -

Where any stills have besn built or open space in the Society's compound is available
for parking of cars, tha Socisly shall number the stills or the open space in such a way
that no inconvenience would be caused to any ol the members ol the Society. The
Committee shall ensure that the space is used by the membars lor the purpose lor
which it is allotted 10 them.

A member, having a molor vehicle, will only ba eliyible 1o havs stk or a parking space
for parking such vehicle. No member shall normally bé eligible lor being aliciled more
than one sl or a parking space only for one financial ysar for parking the car owned by




dne i e
him. If any stilts or parking spaces remain unallolled {or want of applicants for allotment,
a second or third still or parking space may be allotled to the same member who has
earlier been allotted the stilt or the parking space. Such allotment of 2nd and 3¢d stily
plrkmg space s{nall bo made on year lo year basls, providod the sams is not required by
another momber. who Is not allotted even a single slilvparking space. The allotment s
sub}oc‘! 1o ovl.llon In each financial year,

() The member, ds:xrlng to have a slilt or a parking space, may make an applicallon 1o the
Sociely giving necessary details. The procedure for disposal of applicalions for permission
under this bye-law, as lald down under the bye-law No.5(I)(1), shall be followed by the
Commiltea of the Scclety.

Every member, who has been allotted the stilt or the parking space shall be required to
pay the parking charges al such rate as my be decided by the general body of the
~ Soclety’at its meeting from tirae to time, Irrespeclive of the facl whelher he aclually
parks his motor vehicle or not. Where a member has been allofied more than one stil/
puk.lng lpaco ha shall pay parking charges In respect of every such stilt or parking

space,
i (L)
Every momber, having a scooler, 8 molor cycle, or an autorickshaw shall oblain prior

permission of the Commitiee for parking his vehicle In the compound of the Socisty on i
plymonll_ofchargss lixed by the general body of the Socisty al its meeting. |
. (6) The

i —

first

# . IX, GENERAL MEETINGS e

8 (A) First General Meeting (®) T,h;-

: ) o

(1) Thefirst general body meeling of the promolers, who have signed the application Reg
for regisiration ol the Sociely, shall-be held within the period of 3 months of the Sec

date of the registration of the Sociely, as provided under Rule 59 of the Rules. It ' rect

shali be the responsibility of the Chief Promoter ol the Soclely to convened the See

sald meeting within the stipulated period. : e

regi

(2)  On failure of the Chiel Promoter of tha Society to hold the first genorai body ot
maeling, within the period, mentioned in the bye-law No.B(A)(1), lha Reglstering ‘ ol a
Authorily shall cause il 1o be called. as |

prejf

(3)  Founteen clear 'days’ notice shall be given lor the first general body meeting of proi
the Soclaly by lpo Chiel Promoler ol the Sociely or as the case may be, by the min

* officer authotised by the Registering Authorily, to all the promolers, who have the!
signed the applicalion for the regisiration ol the Sociely. reci

{4) (a)  The tunctions ol the first general meeling ol the Sociely shall be as under ‘ () The
2 anc

3 Son

(i) lo sluct a Prusidunt tor thu mouting.
. : 8) The
(i) lo adnit persons to mumbership (other than the promolers) who @ ihii
have applied lor maimbeiship ol the sociely.
Th
to elect a Provisional Comnu’uue @ ov;
LT N

7 to recalva nnd app:ova ihe slalement of accounts, as propated by els

< Whe. Chiel. Promoler of the Sociely, upto 14 days prior to the date of B) An
“the llist general mesling of the Socisty. f ( :

(1




——

November/14th Augusl each year or within the extended perlod as provided
under Section 75(l) of the Act,

*  Strike out whichever Is not applicable: depending upon the date of Balancing
of Accountc {30th June or 31st March).

4

(2) Tho lnnunl‘igenoul body meeting of the Soclety shall transact the following

to r'u'd the minutes of the last annual gensral body maeting of the Soclety
and the speclal general body meeting of the Socisty, if any, and to note
"1 the actlon taken thereon.

(b) ' 1o recelve from the commities, the report on the preceding co-operative
year's working, together with the statements of accounts in form ‘N’
prescribed under Rule 82(1) of the Rules, showing the Income and
expenditure during the preceding co -operative year and ths balance sheat
as at the close of the preceding co-operalive year.

(c) to consider audit memorandum, i recelved lrom the Statutory Auditor, for
the previous co-operalive year or yoears, along with the audHl rectification
report of the commitiee thereon,

(d) to declare the result of election to the Commities, il election to the
Committee has taken place during the year In which the annual general
body meeting of the Soclety Is held.

(e) 1o appoint an Internal auditor, If considered necessary and to flx hie
remuneration.

)] lo consider any other matters, spacilically requiring declslons, concurrence
of sanction of the general body meeling of the Soclety, by virtue of the
provisions in the Act, Rules and the bye-laws of the Soclsly,

(@) 1o consider any Important communicatlons received from the Registering
Authorlty, the Statulory Auditor, Government, Collectar, Local Authority or
any other Otticer of Governmenit.

(h)  toconsider any other matter, excepling those requlring proper nolice, with
the permisalon of the Chalr, after the regular sgenda ls over.

(©) Bpecial General Body Mestings

(1) ‘A speclal general body meeling of the Soclety may be called at any time, at the
instance of the Chalrman or by the decision of the majority of the Commitiee and
shall be called within one month of the date of the recsipt of the requisition, In

: writing, signed by at least 1/6ths of the members of the Sooclety ar from the

B g Raglstering Authority or from the Housing Federation, to which the Soclety Is

: affiiated. The meeting so convened shall not lransact any business, other than
that mentioned in the notice ol the mesting.

(3}_ The requisition for the special general body meeling of the Soclety, under the

. bys-law No.C(1) shall be placed, within 7 days of hs recelpt, bafore the mealing
L} .ol the Commiiles, by the Secretary of the Soclely, for lixing the dale, lme and
pllco lof the special uan-ul body mcallng ol the Society.

e e

\ Tho Commllln shall decide the 'dale, Ilmo ‘and place ol every genaeral body
" maeling ol the Scmoly a1.d the business 1o be transacted therval, provided thal
the business lofbc u_‘a_puu.tod al the requisitioned special ge .wral Loay mesling

(4)

(6)

(e
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@)

(o

(10) °

(1

(12)

(13)
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right, thie

v) {0 authorise the Committes to secure conveyance of the
and Interest in the property, in the name of the Society, from the

Promoter (Builder).

(vi) tolixthe limit upto which tunds may be borrowed.

(vi) 1o appoint internal auditor of the Society for the year, I necesaary

and to fix his remuneration.

(viil) to nuthorlaa ono ol the members of the Provisional Commiltes 10

call the tirst mesting of the Provisional Comimittee.

(ix) to consider affiliation of the Socisty as member of the Housing
Federation of the District and other institutions mentioned In the

bye-law No.3.

(x)  toconsider any other matter 1o be brought belore the meating with
tha permission of the Chuair, excepting those requiring proper notice.

s to elect a Provisional Commities, the

(b) Where the lirst general meeling fail
ominate such & committe s, including

Registering Authority shall be compelent 1o n
the Chairman and the Secretary of the Society for a pericd of 3 years.

The person, who presidas over the first general meeling, shall record the minutes of the
meeting, sign them and hand them over lo the Secrelary of the Society elected al the
first maeting of the Provisional Commines or nominaled by the Registering Authority

under the bys-law No.9(4)(b).

The Chlef Promoter of the Sociely shall, immediately after slection of the office-bearers
of tha Society, at the lirst meeling ol the Provisional Committee or ils nomination by the
Ragistering Authority under the bye-law No.9(9)(b). hand over t0 the Chairman of the
ovisional Committee authorised by it in that behal, all
records of the Society, particularly ‘the copy of the application for registration of the
Soclety, received back trom the Registering Authorily, duly authenticated, the copy of
the bye-laws of the Socisly registerad by the Registering Authority, tha certificale ol
registration of the Sociely, the challans {or credit of amounls into the bank, the counterioils
of the used cheques and the unused lorms ol the cheques, the bank pass books, copies
of all the agreements entered into by him with dilerent paries, the statement of accounts
as prepared by him, the applications for membership, the stalemant of accounts as
prepared by him, \he applications fot meinbarzhip, the statement ol information of the
promoters, the vouchers lor amouriu spenl, the cash balance, il any, the site plan, the
minutes of the tirst general meeting of the Society, the liles of the correspondence with
the registering Authority, the Local Authority, the Local Authority and all such other
tecords end assels of the Society as are in his nossession, feaving nothing with him.

Society or any member of the Pr

The Provisional Commitles or the Nominated Commiltes shall have the same powers
and lunctions as the Comuniizes duly slacied in accordance with lhe bye-laws of the

Sociely.

The Provisional Commitles or the Nominaled Commitlee shall be in office for a period of
three yee:s.

The Chzirman of the Provisional Commilles of \he Nominated Commiitee shall hand
over charge of all the 2ssets ang papers of the Socisly 1o the Chairman ol the newly
elscted Commitles 2 ™e lime ui its first mesting, leaving ncihing with him,

Annual General Bodiy Msetlags

(1) Tas annual gereral body meeing ol the Sociely shall be h=ki on of belors = 14th
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shall be only that mentioned in the requishion. The notice convening the general
body mesting shall be issued by the Secretary-of the Soclety accordingly. On his
{allure to Issue the notice, the Chairman shall lssue L

in case of the annual gonaril body meeting, 14 clear days’ notice and in the case
of the speclal general body meeting, 5 clear days’ notice of the meeting shall be
given to ail the members of the Soclety, under Intimation to the Reglatering
Authorky. In case of an emergency, the special general body meeting may be
called even at a shorter notice, Il the Committes unanimously decldes to call the
apocinl gonoral body mooling ot a shortor notice.

The qudfum for every general body mesting of the Socisty shall be 2/3rds of the
total number of members of the Soclety or 20, whichever, |a lass.

it within half an hour after the time appointed for the general body meeting of the
Soclety, there Is no quorum, \he maating, if convaned upon the requlsition of the
membaers, shall be dissolved. In any other case, i shall be adjourned 1o a later
hour on the same day and at tha same place, as may have been specilled In the
notice, calling the general body meeling of the Soclety or 1o & subsequent date,
nol sarlier than 7 days and not later than 30 days and at such adjourned general
body meeting, the business on the agenda of the original general body meeling
shall bs transacted, whether there is quorum of not.

If all the business on the agenda of the genoral body mesling of the Soclsty
cannot be transacted on the day on which the general body meelting is held, the
meeting shall be posiponed lo any other suilabla date, not later than 30 days
{rom the date of the meeting, as may ba dacided by the members present al the

meeling.

The Chairman of the Society shall preside over all genaral body meetings of the
Society, provided that if the Chairman is absent or i present is unwilling to
presids, the members pressnt may elect a person from amongst themselves to
preside over it.

No proxy or a holder of power of attorney or lattar of authority shall be aligible 10
attend a general body meeling of the Society on behall of & member of the
Society.

The lirat named member shall be entitled 10 exercisa all rights of membership
Including voling rights. In his absence, the second named mamber and In the
absences of the lirst named and second namad member, the third named membar,
a8 the case may be, In that order, shail be antitled 1o receive such right. In the
avont, the second named member of the third named mamber, In the absence of
the lirst named member and the second named member, in thal order, may
stand for slection, in which case, the eariier named member/s shall give In
writing that 80 long as such associale is in the management commiitee, he of
they shall ot axcercise the right ol membership.

A: a gensral body meeling of the Sociely, every mamber of he Soclety and in his
ehsence. his associale mamber, i any, shall have one vole only. In case of
aquality of votes, the Chairman of the mesung shall have 2 casling vols.

Lnless otherwiss spacilically provided under tha Act, the Fulas and the Byo-lm-'s
of the T=ciely, all questions at a general body meating of the Society shall be
decidac Ty a simpis majorily of those praser’ and voling »t the mesling.

The Coinmittee shall finalise the drah minutes of every general dody méallng of
the Socisly within 3 months of the dalw of ihe masting and cisculats the draft
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minutes amongst all the members of the Sociely within 15 days of the meeting of

“ - the Committee at which the draft minutes were finalised. The members of the

B Soclety may communicate 1o the Secrolary of the Sucisty, thelr obsorvations N
any, on the draft minutes, within 15 days of the date of Iheir circulation. Tne
il . Committee, at its subsequent mesling, shall prepare the final minutes of the
: general body meeling after taking Into conslderation the obsaervations, If any,
made by the members on the draft minutes and cause them to be recorded In
the minutes book by the Secretary of the Society or any other person authorised
in that behall.

No resolution can be brought at a gensral body. meeling of the Society, canceslling
. Re previous resolution, unless 6 clear months have expired, alter passing of the
previous resolution.

' X. MANAGEMENT OF THE AFFAIRS OF THE SOCIETY

ubject 1o the provisions of the Act, the Rules and the Bye-laws of the Soclety, the final
uthority of the Soclety shall veat in its general body meeling, summoned In such
manner as is specified In these bye-laws.

The Management of the affalrs of the Society shall vest in the Commitiee duly constituted
h sccordance with the provisions of the Act, the Rules and the Bye-laws of the Sociely,

3i-:Sub]oct to the direction given or regulation made by a mesting of the general body of

the Soclety, the Committes shall exercise all powers and diacharge all functions entrusted
_to L under the bye-law No.27, ‘

The Committee shall consist of 5 */7/8/11 members of the Soclety.

- * Depending on the number of members of the Scciely. Strike oul whk.:hsvur is not
requlred.

(a) Election of all the membaers of the Commitiee shall be held once In 3 years, In
lqcordanco with the Election Rules annexed hereto. (Vide Annexure lll). The
rellring members of the Commiltee shall be eligible for re-election. -

(b) In the evenl of receipt of inadequale valid nominations, required to conslitute the
full Committes, the General body at its meeting shall fill In the vacancles by
election or co-option. On the lallure of the general body meeling to elect or co-
opt the required number of members to conslilule the Commitlee, the eleclad
members of the Committee shall be compstent 1o fill in Lhe same by co-oplion,
whether they form the quorum or not, notwithstanding the provislons of the bye-
law No.15 regarding the Quarum. :

)] No Officer of the Soclety shall have any Interest, direct or Indirect, otheMlne than
as such Olficer:

(a) in any contract made wilh the Sociely.
(b)  In any property sold or pulc.halﬁd by the Soclely.

(c) In sny other ransaction of the Sociely, excepl as Investrnent made In or
.- loan laken Irom the Soclely of provision of residential accommodation by
the Soclety 1o any pald employae of the Soclety.

No Officer of the Soclety shall purchase directly or Indirectly, any property of a
member of the Soclety, sold tor recovery of the amount due from the member 1o
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I’{hn%vo:d hapou used In thls bye-law and any other bye-laws shall mean-all or
od Ir) the bye-laws Nos.11(A) and 11(B).

gv o al its flrst meeting, after Ita election, shall elect a Chalrman
' otw from amongst the members of the Commiiles,

4 The { Secrelary or any member of the Committee of the Soclety shall
Zi iy hold lorl period of 3 years from the date on which tha committee In which

h d as such was elecled
m o

bylhl, opmy Floglslrar. C.S., upon lho notice given by 1/3rd ol the members ol
 the Cammnu lo the Deputy Registrar and the motlon of ‘No Conlidence’ Is
passed by 3 3!4! of the members present at such meeting, having attendance of

ukm d mbcn of the Commities.
Ak

: Ptovldod lurlhor thlt another motion of ‘No Conlidence’ shall not be brought
‘ lollnd the Chalrman or as the case may be by the Secretary or any member of
g el Iho mﬂ'llqlng committee of the Soclety unless the period of 8 moniths has

T3 ohpn:z lrun Iho date of the preceding motion of the ‘No Conlidence’.

IS) ' L The quorum lor a Committee meeling shall be * 3/4/5 members of lhe Commitlee.

phall ol be corr'pelent for the Committee to Iransact any business unless

i+ there Is the quorum at the time of consideration ol every item on the agenda of
the meeling of the Commitles.

! w ! )

* Depending on the strength of the Commiltes, Sirike oul whichever ls not
;! nquiud. : (i'

W) i The Commlmo shall meet as oﬂen as necessary but at least once In a month.

b S 5 |
%ln the event of vacancies in thé Commitiee, caused on account of the death,
. resignation,; disqualilication or removal of any members of the Commities, the
Committes may fill In such vacancies by co-option on the Committee of any other
. mambars, eligible 10 be on the Committes, Irrespective of the fact whether there
ls the quorum or not, notwithstanding anything contained in the bye-law No.16.

‘Thi peried of office ol the co-opted member of the Commiltee shall be co-
lerminus with lenure of office of the Commilttee.

.

A member ol the Commillee may, by a letter, addressed lo the Chairman of the
Sociely, resign its membership of the Committes. The resignation shall be
effective from the date it Is accepled by the Commiliee or on expiry ol the perlod
of one month from the date of the receipl of the lelter of the reslgnution by the
Chalrman or the Secrelary of the Socie!y. whichever ls earller,

(20) (s)  The Chalrman ol the Soclety may resign his oflice as Chalrman by a lotter
adduuod o the Secrelary ol the Soclely;

: , <« (B)  The Socrowy ol the Soololy may resign his office as Secrelary by a leller
& nddruud 1o the Chalrman of the’ Soclety;

(¢

(1) 1

(22)

(@3 |

(24)

(26)

(28)

(27) !
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the Soclety.

No fiem or company shall bs sligible for belng slected as & member of the CommiTtee of

co-opted on it, H :

{ of any charges dus from it or In respect o
hares, of any other charges
for to the date of fling the

(a) Risin default to the Soclety, In respec
t ) demand made by the Society towards the &
paysble to tho Soclety for more than 80 days P
nomination.

lon 79 or 88 of the Act or has been held

(b) Kk has been held responaible under Sect
of enquiry under Section 85 of the Act.

responsible for the payment of the coats

(o) Rhad, without the previous permission of the Soclety, In writing, sub-let lts office/
premises: or pan thereol of given it on leave and licance or care-laker basls of

has parted with Rts possession in any other manner of has not been reslding In

the oﬂlcdprer.nlul {or more than 8 months of the date of registration of the
Soclety of on Socisty's approval 1o the transfer of shares and Interest in the

office/premises to It.
A fiem or company shall ceage 10 be the member of the Committee, If :

rred any of the dlsqualifications mentioned under the bye-law No.10(7)
or,

(b) K has falled to atticnd any three consecutive mestings of the Commitiee, without

the leave of absence or,

{c) M has delautted payment of any amount, mentionad in the bye-law No.10(7)(a}
for more than 60 days {rom the date o0 which R was due for payment.

(d) .a member of the Committee afiracts any of the dlsqualifications under the bye-
law No.8, the Committes shall racord tha fact In the minutes of its meeting and
the Secretary of the Society shall inform tha member accordingly requliring him to
show cause why he should not be removed from the committes and after
considering his explanations take suliable declslon thereon.

No member of the Commitles shall be present al the considaration of any matier, In
which K is diractly or indirectly interesied.

The perlod of oftice of the Commiliee slocied under the bye-law No.10(5)(a) shall be for
3 years from the data ol lls first moslting.

(a)  The ficst meeting of the nawly elected and oulgoing Committes shall bs hald
within 30 days from the date ol the general body maeling of the Soclely, at which
the result ol ils election was declared.

(b)  Subject to the provisions of the bye-law No.10(5), the Secretary of the oulgoing
Commillee shall issue notice of the firsl meating of the newly elected Commitiee
and the oulgoing Commitlea 1o the members thereol. On the fallure of the
Secretary of the outgolng Commitiee lo convens the sald mesiing, the Chairman
ol the outgoing Comnultse shall call 4. On the lailure of both, the Registering
Authority may call such a meeling.

Al records of the Soclety shall be kept at fts raglslered addrass tlll construction of the
bulkding ls not complete. On comglation of construction of the buficing, the records of
the Soclsly shall be kept al fta prenises. convenlenl 1o the Secretary, with the approval
of the Chalrman of the Sociely.

When the new Commitics la elected, ths Secrelary of the oulgolng Cammities chal
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() The Commitlee may accept the resignation of the office of the Chalrman/

Secrelary subject 1o the condition that the Chairman or a2 the case may
be the Secretary of the Society has within the period speciiled by the
Commities brought up-to-date the work entrusied to him and has produced
the entire papers and property of the Socisty, in his possession, belore

the Committee.

The Secretary of the Soclety shall give 1 clear days’ notice of every meeling of
the Committes to all the members of the Committee, which shall state the date,
ime and place of the meeting and the business to be transacied thereat, in
\ with the Chalrman of the Soclety. Where the Secretary of the

consultatiol
Soclety falls to issue such a notice and ag'onda of any meesting of the Commifes,

the Chairman of the Society shall issus R, Il the Chairman and the Secretary of
the Soclety fail to Issue a notice and agenda of any mesting of the Committes,
majority of the members ol the commiltes may call such a meeting.

The Chairman of the Sociaty shall preside over alt the maatings of the Committes,
provided that il at any meeting of the Commitiee, he is absent or if present Is not
willing to preside, those membars of the Committes present shall elact ons of

them to ba the Chairman for the occasion, who shall preside over the mealing.

Every member of the Commitlee shail have one vole. However, in case ol
equality of voles, the Chairman of the meating will have & second or casting vole.
All decisions shall be 1aken by majority of votes.

On a requisition by 1/3rds of the members of the Commitles, the Secretary ol
Committes within 7 days of

the Socisty shall convene a special meeling ol the
matlers mentioned in the

the date ol receipt ol the requisition 1o discuss the
requlsition. On the failure of the Secretary ol the Socisty 10 convens such a
meeling, within tha time stipulated, the procedure laid down under the bye-law

No.21 shall ba followed.

The Secretary ol the Socisly shall atend evary meeting of the Cominittee and
record its minules and place the same for conlirmation before the next meeling
of the Committee, aller the minules are signed by the Sacretary of the Society
and the Chairman of the meeting. In the absence of the Secretary of the
Soclaly, the Chairman ol the Sociely shall make allernate arrangement for.
recording minutes ol the meeling.

The members ol the Commities shall be jolntly and severally liable lor making
good any loss, which the Sociely may sutler on account of their negligence of
omission to perform any of the dutles and tunctions cast on them under the Act,
Aules and the Bye-laws of the Socisly. N

Subject to the bye-law No.10(3). \he Commities shall exercise the powers and
discharge the functions and dulies a3 mantionad hereunder

1. Notwilhsianding anythi:g coniained In these bye-laws. ‘2o Managing
Commillee shall have all powers and exercise all authoritles other than
thoss, which are 1o be exarclsed by the general body in the general
meeling, and the powaer shall include and deamed to InciZs, delending,

Inatituting or comprlsing any proceading liled by or againet i socisly.




o Fidst

e A
:;‘;i ‘; ',,;
»n
P

ttems of the powers, functlons The bye-law No.
and dutles | under which the power,
Wy function or duty falls

) (3)

10.

1,

13,

14,

A
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To conslder accoptance of deposita and ralsing of loans to the general body.

To consider and to roconinand to the mesting of the general body, the rates of contribution
to the Repairs and Maintenance Fund and the Sinking Fund.

To Implement all docislonl roiaﬂng 1o creatlon, investment and utllisation of the Repalrs and
Malntenance Fund, Reserve Fund and Sinking Fund.

To recommend acceptance of the resignations received from non-individual members, and
consider accepling resignation from Individual assoclale members and nominal meambers
only after collecting any arrears from such person.

To ensure that nominalions and revocalions thereof are recorded In the minutes of the
meetings of the Commillee,

To take aclion on the report of the Secrelary on Inspeclion of the offica/premises.

To take aclion on cases of cessation of membership,
including associale and nominal membersiip.

To consider and decide the applicalions for various purposes

‘received by the Soclaty.

To consider and decide cases ol refund of shares and
Interest in the capilaV property of the Sociely where the
shares and interesl in the capilal/ proper ly are acquired
by the Sociely.

To tix the rate ol Insurance premium In respect ol
commarcial use of the officw/ premises.

To fix in respect of every office/ premises the Sociely's
charges on the basis ol Ihe proportion laid down under the
bye-law No.7(1) & (2).

To consider the positlon ol recovery ol the charges due 1o
the Society from members and 1o Inlliale action agalns!
delaulting meinbers,

- To ensure compliance of the provislons relaling lo charging

of Interest on arrears due to the Soclely.

. To authorise three members ol the Commiltee to altest

deed ol conveyance, share cerillicales and any olher
documents lo which the seal ol the Soclety ls afiixed.

_ To consider 1o issue lelters of alloiment of offica/premises

to those who have purchased oflice/ premises from the
Promoler (Builder), % T
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To consldar and decide any other material provided under
the Act, ll}c Rules and the Bye-laws of the Socisty hut not
mrud&lﬂdbalod hereinabove.

ER

E "&a Tho Chal.rmnn of the Soclety shall have the power of overall superintendence, _ﬂ)____
conlrol lnd guldance Iz respect of management of the alfalrs ol the Soclety, 8.
ithin the frame-work of the Act, the Rules and the bye-laws of the Soclaty. In
_ "fi case ol any emergency, the Chalrman of the Soclety shall be compstent to
goxarciu any of the powers of the Committee. Any decislon, so taken by the 9.
*Chairman of the Soclety shall, however, be got ratifled In the next meeting of the
i;Committes.

e 10,
29. ‘Il any member viclates any provisions in law for the time In force or violates or
"{ails to perform any of the obligations under these bye laws, the managing
f;;:commhtaa may, by giving a calander months nolice terminate the occupation 11.
4 right of the member, the notice should be sent by reglstered post and certilicate

3 101 posling. On expiry of the calender month, the tenancy of the member stands 2.
w determinad and the membars is liable 10 hand over lo the soclely vacant posession
" ‘ol the offlice premises. If the office premises is disposed off, the society shall 13
“dispose of the office premises and tha sale proceeds thereof shall be sent to the '
person concerned by registered post with acknowledgement due, deducting (1)
all expenses incurred by the socisty in connectlon therewith. (2) any amount due 14,
and payable to the society and 3. 5% of the share amount. On such action being
laken by lhe society, the member concerned shall be deemed 1o have bean 16.
removed from the membership of the socisty and he shall not have any right of
membership In the soclely. The sociely shall remove his name from the Reglster 18.
of members.
(30) Tha functions of the Secretary of the Society shall be those mentioned balow : 17.
&s, ltems of the powers, functions The bye-law No. 18
No. and dutles under which the power, :
function or duty falls
10.
(n (2) (3)
‘ 20,
1"  To lssue share centilicates to members within si¥months
with the signalure of three ollice bearers and In the
- prescribed manner, allix common seal thereon. 21.
2. To place resiynations from members, including assoclate
and nominal members belore the commitles. - 2,
3. To enter nominallons and.revocations thereof in the
Nomination Rugister, 23,
4. To Inspecl the propedy of the Socluly.
5. To lssue nollces regarding repalrs. 1o be carrled out In
omcals‘)romiuss. . 24.
0. To deal wixh cases of nxpulslon ol members, -
Fus ‘ =eie f
25,

7.  To deal with cases ol cessation of mqmbership, !ncluding
sssociale and nominal membershlp,

LM i e el S e
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8t ftams of the powers, functions The bye-aw No.
No. and dutles under which the power,
function or duty falls
(1) @) @
18. To ensure holding of every annual mesling of the general
body within the prescribed period.
17. To ensure that all matters required to be considered at an
snnual meeting of the general body are kept on the agenda
of the meeting.
18. Tocal a special meeting of the general body when required.
19. To arrange for election of a naw Committee prior to the
explry of the tenure of the exlsting Commitiee.
20. To elect office-bearers of the Soclety.
21. To ensure that a meeting of the Committes Is held
periodically and consider all recelpts and expenses .pact
the society and get prepared perlodical statement of
accounts and have the same audited.
22.  Tofill In vacancies on the Commitiee.
22 To consider resignation of & membaer of the soclety.
24.  To consider resigiation of an office bearer of the Soclety.
25.  To obtaln securities from the pald smployees of the Society.
26, To collect construction cost and other deposits lrom
members as also to collact other taxes and oul goings,
malntenance and repalr charges from the membaers.
27. To gel prepared and approve the audit ractilicatlon reports
of statutory and internal audis and lo forward them lo the
authorhties concerned.
28. To execute ceed of convayance of the land and buliing/ i
buildings thereon.
20. To .:ke steps io malntain the proparty of the Soclely In
good condition and to camy out repairs to R whenaver
necossary and renawals thereol.
30. Tolksure the property of the Society.
31.  To protect the Interest of the soclety and Ks property.
32. To suggest to the general body meeting the rates of
penalties for breaches of bys-laws and 1a lssue show cause
not=~g,
33,  To- :ggestto the meeting of the generdl body the games .

10 b=~ allowed to ba played in the compound ol the Socicty.
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St ltems of the powers, functions The bye-law No.
No. and dutles under which the power,
function or duty falls
(1) (2) ()
8. To deal with the applications for various purposes recetved
by the Soclety.
0. To prepare demand notices for payment of the Soclety’s
charges and lssue the sama to the members every month. By
10. To bring cases of defauhs In payment of the Soclety’s
charges to the notice of the Commitise.
11.  Tolssue letters of allotmant of offica/premises.
42, Tolssue notices and agenda of all mestings of the general
body.
13.  To record the minutes of all the meetings of the general
body.
14, Tocall the lirst meeting of the newly constituted Commities.
16. To lsaue notices of all the mestings of the Committes.
18, To attend meetings of the Commiftes and 1o record minutes
thereol.
17.  To maintain account books, registers and other records,
unless otherwize decided by the Commitiee.
18.  Tolinalise accounts of the Sociatyas prescribed under law
and gel the same audited.
19. Tolssue pass books to members.
20,  To produce records of the Socisly betore differant authorities
concerned with the working of the Society with the conaent .
of the Chalrman.
21.  To prepare the audil reclification reports in respect of audit
memos recelved from the Statutory and lnternal Auditors.
22. Tobring breaches of the bye-laws by the members ta thair
notkces under instructions Irom the Commities.
2_3. To discharge such other functions under the Act, the Rules
and the Bye-laws of the Soclety and mal~tain records under
directions of the Commitlee and ihe genera’ body meeltings,
as are not expressly mentioned herelnabove.
24,

To get sanction of all ou\polng soclety and dlschare them
regularty.

To act under the direction and coatrol of the committes,
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J . X1. MAINTENANCE OF ACCOUNT BOOKS AND () Sepi -
AR o ‘ REGISTERS .
, (y  Com
Y (A)  The Soclety shall maintain the lollowing books ol accounts, records and the reglaters : ) Cort
(a) The Reglster of Members in 'I' form, prescribed under Rule 32 of the Rules. ) Cot
(b)  The List of Members in *J' form, prescribed under Rule 33 of the Rules. 0 Cort
(¢) The Ca-‘sh Book. (m) Con
(d)  The General Ledger. () Agrt
|
(e)  The Personal Lfdgar. (o) App
) The Property Ragister. ®) App
(9) The Share Register. (a) CQ;{
(h)  The Sinkiny Fund Register. n App
n The Audit Rectilication Raegister In 'O’ form, prescribed under Rule 73 ol the (9) Vou B
Rules. casl
0) The Investiment Register. (" Cou
dalt
(k) The Nomination Register. () Col
' 1
n The Loan Register (il loan is raised). (v) Coy
(m) The Mortgage Register (it the propery ls mortgaged). (w) ApE
(n)  The Minutes Book for the meatings of the Commitiee of the Soclety. (x)  ApS
amy
(o)  The Minutes Book for the meetings of .pathe general body of the Soclety. ) ( A [
. y) g
(p) Register of deposits made with the Local Authority, the Elecirio Bupply Company '
and any other Authorities. . (2) e
(q) The Register ol Furniture, Fixtures and Office Equipments. (on) Cor
(r) The Register ol Library Books. (bb)  Con
(o) The Register of Alloiment of Flats. (e} Nl
(B) The Society shall mainialp separate files lor the lollowing Rems . e €
) .
(a) Applications for membership. . oa}: G
(b)  Applications lor associale membership. W e
(c) Applications lor nominal membership. I (oo)  Au
(d)  Letters of resignations of membership Including assoclate and nominal membership. (hh) Neo
(e) Appllca!lom for luml‘or of uhlrn, and/or Interest ln the oapllwpropmy ol the (1 Pa
Soclety. ;i e ' Totfiiticrd o " e “M'” el S X " Note: Th
i v J ke gt i ox
n Cases ol npululon of ineinbers. TR e T B s T e S W T R 7 ;“
. SE . grmpaMiEDRyE (Ve e v H3 Frilve ol
()  Nominalions made by members Including revocations ihereof.” € Unleu‘
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Separate file for comespondence entered Into with each member.

e e - £ s LTSI ) . L —

Ccrrespondence with the Roglls:orlng pnAa;horhy
Correspondence on property tax Inchud Ing Non-agricuttural luo;.
Correspondence on watsr charges.

Correspondence on electric supply.

Corroapondenco‘aboul cor;voyuncn ol the property.

Agreements, Contract deeds with papars conpected thereto.
Appfo\‘;nd pians of constructlon and correspondence thereon.
Applications for exchange of office premises.

Correspondence about allolment of offica/premises.

Applications for allotment of parking sp'aces and stifts,

Vouchers, along with the bills relating thereto arranged In order of entries in the
cash book and the journal. 2

Counterfoils of challans for credits of amounts into the bank, arranged in order of
dates of credits. 3

Counterfoils of cheques issued.
Countaroils of share certificates.

Applications for duplicate share paceniicates.

Application for registration of the Soclely, the copy of the bye-laws and

amendments thereto.

A centificate of registration duly framed.

Counterioils of recelpts or carbon c;:plu of receipts lssued by the Soclety.
Counterolls of bills or carbon coples of bills for the Soclety's charges.
Correspondence about loan received and property of the Soclety mortgaged.
Notices and agenda of the mesetings of the general body of the Soclety.
Periodical statemanta of acco: ~ts prepared by the Soclety.

Commillea's annual reports of: the working ol the Soclety.

Audit memos recelved lrom the Stalutory Audhtors, with rectitication reports thereon.
Audit reports received lrom inizmal Auditors, with rectification reports thereon.
Notices and agenda of the mesiings of the Committas.

Papers pertaining to the ol;c!lon 1o the Commiftee.

The Socisly shall also mai~ ~in separale [lles ralating fo ei~r subjecls ndt
expressly indicaled above.

(C) Unless otherwiss decided by the Commiltee, K shall be the responsiblity ¢ the Becretary
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Lol the Soclely; {o malntain and keep up-lo-date the account books, registers and other

| /i records m_onlip{god under the bye-laws Nos.11 Aand 11 B.

s R vé f o

(D) '-%The Socrctuyd the Society or the paid employes, authorised by tha Committee In that

:’ _ behalf, may rotaln In his personal custody, at the close of every day, a sum, not

% 7 exceeding R3.300 (Rupees three hundred only) for pelty expenses. I due to unavoidable

“clrcumstances, the cash on hand has excesded the above limit, the excess cash shall
be credited inta the bank within the next 3 days by the Secretary or any other parson
‘authorised byg_m Commitlee to keep cash on hand. '

(E) All payments In excess of Rs.1,000/- (Rupees One thousand only) shall be made. by

' means of crossed Ac Payee's cheques.

(F) (s8) Within 45 days of the close of every co-operalive year, the Secrelary ol the
Sociely or any olher person, authorised by the Committee in that behali, shall

" finalise the accounts of the preceding co-operalive year, prepare the Recelpts
and Payments Statement, the Income and Expenditure Slatement for the said
year and the Balance Shesl as at the close of the said year In the forms
prescribed under Rule 62(1) of the Rules, along wilh the list of members, as al
\he close ol the preceding co-operalive year, wilh amounls (o their credit in the
share capital account and deposits, if any, the schedules of Investments, the
deblors, the credilors, the furniture, the lixtures and the office equipments elc.

‘(b)  In case it is not possible to finalise the annual Statements of Accounts within the
period mentioned in the bye-law No.11(E), the extension of time shall be sought
tor under Rule 61 of the Rules, from the Registéring Authority, by furnishing a
copy of the resolution of the Commillee meeling, explaining the reasons tor the
delay.

(B) Every paid employee, holding any office in the Society and handling cash and/or securlties
of the Society, shull lurnish such security, as is provided under Rule 1078 of the Rules.

(H) Each member of the Sociely shall be supplied wilh a Pass Book, in which the Secretary
of the Sociely shall enter or cause lo be entered the amounls dus {rom the member and
payments thereol received by the Sociely. Al the close ol esch co-operative year, the
Secrelary shall obtain conlirmation letters Irom all the members aboul the correciness
of the entries in the Pass Books.

XII. APPROPRIATION OF PROFITS

()] After providing tor the interest upon any loans and deposils and alter making such other
" deductions as required under Section 65(1) of the Act, 25 per cenl of the nel profit of all
the business carrled on by or on account of the Sociely, shall be placed at the credit of

the Reserve Fund ol the Socisty.

) The remaining 75 per cent ol the nel prolit of the Soclety shall be utilised as follows viz.:

(s) To pay dividend not exceeding © per cent per annum, upon the pald up share
caplial al such rate as the Commiitee may recommend and the annual general
body meeting may approve. The dividend on shares shall be pald o the registered
holdars of such shares according 1o the books of the Soclely as on the lasi day
of the co-operalive year preceding.

.
{b)  To pay honorarium o office-bearers of the Soclety nol exceeding 16 per cent of

:
t

13, (A
(8)
14, (A)
(&)
(C)

RE om0 o
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¢ XV. CONVEYANCE OF THE PROPERTY AND REPAIRS TO
i AN MAINTENANCE OF THE PROPERTY

(1)  (a) The Committee shall examine, In consultation with the Solictor or the Advocale
: of the Soclety, the Deed of the Conveyance/lease of the land and the bullding/
buildings therson and place the same belore Ihe meeting ol the general body ol
the Society for its approval.

(b) Onrlpprcwal of the dralt Desd by the general body maeling of the Sociely, the
Committee shall execule il.
d ii‘-},
N . _
It shall be the responsiliity of the Committee to rhalntain the property of the pasoclaty
In good ;pndiﬁon al all times. :
Jore
e 1
The Secrelary of the Sociely, on receipt ol any complaints aboul the maintenance of the
T ” ¥
propertyiol the Sociely from any members of the Sociely or on ns own motion, shall
property ol the Sociely from lime lo time and make tho report 1o the
bringing out the repairs, il any, considered necessary. The Commiltee shall

report made by lhe Secrelary ol Ihe Sociely and decide as lo which.ol the

‘ | arried oul.
1 Bl oo
Thg;rCornminu shall be competent 1o incur expenditure on the repalrs and
p=1} 5 i -
i r of I‘ha Socisty's propenty, it the expenditure does not exceed Rs.

; H:!!"lp sxpenditure on repairs and maintenance of the Suciely's properly exceeds

i . RQ;J.OQ.OW‘ ptior sanclion of the mesling of the genaral body of the Sociely
v shal bg_pocguary.
3 1 SIS |

{c) : Tté‘_‘maoling of Ihe general body ol he Sociely shall decide :

b i H
t ﬁ,d{ i e 7o
i the limit up 1o which the expendilure on repairs and maintenance ol the

k]
g
EF**?' propurty ol the Sociely could be incurred by the Commiltee without calling

(. for tenders lor the work. In respect ol the work, the cost of which
exceeds the limil, 8o lixed, the Commillee shall follow the procedure of
inviting tenders, placing them belore the general body meeling lor approval
and entering into contract with the architect (it appainted) and the conlraclor,

wln i
(m):v. the limil of expendilure on repairs and inainienance ol the propeny ol the
.. Sociely to be incurred by the Sociely in a co-operalive year.

!

(6) Subject to the provisions ol the bye-law No.15(4)(a)(b)(c). the Commiliee shall proceed
. to carry oul the repairs and maintenance ol the property of the Socisty. It shall ba the
rupomihilily ol the Commillve lo see (hal the rupairs are carried oul as per the

- gontract, * ’

(8) The following repairs and mainlenance ol the proparty of the Sociely shall be carred out
by the Sociely as its cost:
" il
(a) (i) all internal roads, (i) compound walls, (iii) external waler pipe linws, (v) water
pumps, (v) waler slorage tanks, (vi) drainage lines, (vli) seplic lunks, (vill) stalr-
. _cases, (ix) lerrace and parapet walls, (x) rools ol oflice/premises, (xi) slali-case
A lights, (xil) streot lights, (xili) outside walls of the bullding/buildings, (xiv) all luukages
“ ol water, (xv) electric lines. upto main ‘swilches In the office/prenises and (xvi)

_lihe, W any. ;'—_",-;;_‘_‘-.'_‘-'='--«"ﬁ_;.;—";fj;;;;:1 P Ty S e RS

(b) All the repairs, nol covered by the bya-law No.15(6)(a) shall be carrled oul by the ;- -
members al their cosl. -

Y PR
BRRPR THLY T
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(8)

16.  (A)
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the net profit to reward them for the sacrifice of the Soclety.

part of the profit, es the annual

{c) To allocate 10 a common wellare fund, such
be utilisu-] In furtherance ol the

meeting ol the general body may determine, 10
objects spacified In the bye-law No.2.

orward or dealt with In s'uch manner as the

{(d)  The balance, if any, shall be carriad {
mendations of the Committee,

annual meeting of the genaral body, on the recom
may delermine.

XIII. WRITING OFF OF OUTSTANDINGS FOUND
. IRRECOVERABLE

o off any loan and Interest thereon,
incurred on Bank or the recovery
d as irrecoverable by the Stalutory

Subject 1o the bye-law No.13(B) the Society may writ
Society's charges from the members, the expenses
thereof and the accumulaled losses, which are certifie
Auditor. .

The amounts mentioned in the bye-law No.13(A) shall not be written off unless :

(1) the meeling of the general body of the Society has given due sanction for wiking

off the amounls;

(1i) the apﬁrbval of the linancing agancy to the writing off of the amounis, i the

Society is indebted lo i, is oblained;

Provided that, ‘it the Society is afiiated 1o the District Central Co-operative Bank
or any other linancing agency but is not indebtad to It, the permission ol the Bank

or the financing agency i nol hecessary.

Provided funher that, if the Sociely is classilied as A or B at the last Audil, no
such permission of the Bank of the linancing agency or the Registering Authority
is necessary, il thera is sufficient balance in the bad debt fund, specially croated
for the purpose lo cover the amount proposed 10 be written off.

XIV. AUDIT OF ACCOUNTS OF THE SOCIETY

The Soclety may, if it considers It necessary. appoint an internal audtior, to audit the
accounts of the Sociely, al the annual mesting ol the general body and lix his

remuneration.

The Secretary of the Society shall produce or cause to be produced all the books,
registers, records belore the internal audior and the Statutory Auditor, I the office of
the Soclely or where the records are normally kept and furnish such information as may
be required by him lor the conduct of the audit of the accounts ol the Society.

On recslpt of the audit reposts from the Statutory and Internal Auditors, the Secrelary ol
ths Soclely shall prepare dralt audit rectification reports on the objections ralsed and
suggestions made, in the form Q' prescribed uilusl Rule 73 of the Aules and place the
same before tha mesling of the Commities, held next afer the date of the receipt of the
rudit reponts, lor lts approval. Funher action on \he audil rectilication repor shall be
iaken as provided under the s=id Ruis.
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(F) The Commitee shall regulate the operatlon of the Ifis, taking Into consideration the
convenkance of the majority of the msmbers of the buciuly

(@) The member of the Soclety, requiring copler of the following documents chall pay
copying fecs at the rates mentioned against them :

Bye-laws of the Soclety Al cosl price

Amendmant of the bye-laws of the Soclety

Last auded Balance Sheel of the Soclety

Application for membership of the Soclety

Second and Subsequent Nominatlon by the

member of the Soclety
Bhare Ceriiicate of the Soclety
Ust of members of the Boclety

Carrespondence

Minutes of the general body meetings and
committee maetings .

Indermnity Bond

40 palse for every 200 words of less In
English

and 50 palas per 200 words of less In
Marathl.

—do—
Rs.1.50

Re.1.76

Rs.1.00
6 palse per name

40 paise per 200 words of
less in English and 60 paise’
per 200 words of less In
Marathi.

—do—

Rs.1.00

01
02.

SRR

08.

10.
13
12.
13

14

15

16

17.
18.
19.
20.
21,
22

23.
24.
251
26.
27.
28.

20.
30.
31,
32.
33.
34.
35.
36.
3.
38.
39.

41,
42
43.
44,
45,
46.
47.
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The Socléty shall Indurd Hts bullding/ buildings necessarlly against risk of fire.

No member of the Soclaty shall destroy, deface or cul down any lrees In the compound
of the Soclely. Any actlon, In contravention of the above provislon may render the
maember concerned llable for action.

XVI OTHER MISCELLANEOUS MATTERS

.

(1) It shall be open to ths Society, having rega:d to the |Importance of the matter and
the specilic provision made therefor under the Act, the Rules and the Bys-laws of
the Soclaty, to give notice of every mesting and communicale the resolution of
the dacislon, to the membars of the Society on thelr last known addresses, by

one of the following modes :

(a) hand delivery,

(b) despatch through post office under centificate of posting or by registered
post, with or withoul acknowladgement due and each such notce of
resolution shall be made known 1o each member.

(in A copy of such notice/communicalion of the decision/resolution shall bs displayed
on the notice board of the Socisty and thereupon, the notice shall be deemed to
have been duly given or communication shall be deemed 1o have been duly
made and the complaints received of made that the notice/communication was
nol received or was not sent 1o the correct address shall not affect, the validiy of

the notice or the communication,

The accounling year of the Socisty shall be that commencing on the *1st July and
ending on the 30th June - or commencing on 18l Aptil and ending on the 318t March.

* Sirike oui whichever is nct required.

The Soclety shall have its Netice Board, lixed al a conspicuous pan of the building, on
which shall be exhibied all nolices and communications relerred to in the bye-law
No.16(A)(11), the Statements ol Accounts, the Annual Reports of the Commminies and
other matiers of which nolices are required 1o be given to all the memoers ol the
Soclety under the Acl, the Aules and the Bye-laws of the Sociely. If there is more than
one building, the similar Notice Boards shall be lixed in all the other buildings

The meeling ol the general body of lha Sociely may prescribe penahies for ditferent
breaches of tha bys-laws of the Society. The Secrelary of the Sociely, under instructions:
from the Commilles, shall bring 1o the notice of the member concerned, the breach/
preaches of the bye-law/bye-laws commated by it. Il the member persists Ln‘connnumg
breach/breaches, the Commiies shall give the natice 1o the member 10 show cause aa
to why the penalty should not be infiicted on it lor breach/breaches of the bye-law/bye-
laws. The general body mesting after considering the say of the member and afer
ghving it hearing, may levy penaly at ihe rate lixed by the meseling ol the general body of
the Society.

No bye-law shall be made, aliered or abrogated unless (l) a proposal to do so0 has been
communicate 1o all members, 14 days belcre the meeling of the general body ol the
“ocisly, at which 1t ls propesed o be considerad (1I) tha rasolution ls passed by nat lesa
“van 2/3rds majority ol the mambers present and voling al the meellng of the genaral
“ody of the Society and (i1} Ihe making, alleralion < abrogalion ie approved and
aglstered by the Rugistering - ulhority,
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LIST OF MEMBERS OF
LAXMI FINANCE & LEASING COMPANIES
COMMERCIAL PREMISES CO-OPERATIVE SOCIETY LIMITED

Vv B. DESAI & FINANCIAL SERVICES LTD.

HEL! 'ON FINANCE & LEASING PVT.LTD.

PAL CREDIT & CAPITAL LTD.

20TH CENTUARY FINANCE CORPN. LTD.
ENAM FINANCIAL CORPN.LTD.

KRAMIK INVESTMENT & FINANCE PVT. LTD.
INDIA SECURITIES LTD.

TATA FINANCE LTD.

ITC BADRACHALAM FINANCE & INVESTMENT LTD.
HEMDIL LEASING & FINANCE PVT. LTD.

APPLE INDUSTRIES LTD. .
JM. FINANCIAL & INVESTMENT CONSULTANCY SERVICES LTD.
HANSINI LEASING & FINANCE PVT. LTD.

THE VYSYA BANK LEASING LTD.

WORLD LINK FINANCE LTD.

KRISHNA FINSTOCK PVT LTD.

CONCORD SECURITIES PVT.LTD.

NASHA SECURITIES & CONSULTANCY PVT. LTD.
WEIZMANN INDUSTRIES LTD.

ABHIPALA LEASING & FINANCE PVT. LTD.

EHA LEASING & FINANCE PVT. LTD.
KOTTALEASING & FINANCE PVT. LTD.
CATURA LEASING & FINANCE PVT LTD.
HASITA LEASING & FINANCE PVT.LTD.
SHWETAMBARI LEASING & FINANCE PVT. LTD.
PAVA LEASING & FINANCE PVT. LTD.

SUGATI LEASING & FINANCE PVT. LTD.
YOGINI LEASING & FINANCE PVT. LTD.
MICROSE INDIALTD.

BALAVRA LEASING & FINANCE PVT. LTD.
DAKINI LEASING & FINANCE PVT. LTD.

MASAL LEASING & FINANCE PVT. LTD.
GANITA LEASING & FINANTE PVT. LTD.
SHRIYAM SECURITIES & F-NANCE LTD.

S.M. FINANCE LTD.

LLOYDS FINANCE LD

BADHIRA LE~3ING & FINANCE PVT. LTO.

TAPI LEASING & FINANCE PVT. LTD.

ABALA LEASING & FINANCE PVT. LTD.

KAJARI FINANCE PVT. LTD.

PRASU LEASING & FINANTZ PVT. LTD.
CALAMA LEASING & FINAI~ZE PVT.LTD.
VARIJA LEASING & FINANCZ PVT. LTD.
TIMITALEASING & FINANCE PVT. LTD.
WESTERN INDIA FINANC:AL SERVICES LTD.
ARDHENDU FINANCE PVT TD,

SILVANIA CINE & FINANCE TD.
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XVII. INTERPRETATIONS

Unless otherwise separately provided In these bye-laws, \he lollowing words and terms shcl
have the meaning assigned to them hereln :

]
(i
(i)

()
(v)

i)

tvin
tvii)

(ix)
(x)

(x)

()
o)
()

{%v)

{vl)
(xvli)

(xvill)

(xx)

‘Act moans.the Maharashtra Co-operalive Sccleties Act, 1960,
'‘Bye-laws’ means the registered bye-laws of the Soclety;

'Chlel Promoter’ means a person duly authorlaed as such by the promolers from amongal
themaselves to act on thelr behalf;

‘Committee’ means tha committee of management or ather directing body to which the
managament of the aliairs of the Soclety Is entrusled;

Days’ Clear Nolice means the number of calender days Intervening
betwesn ths day of posting the notice and the day of the meating.

Office/premises means a separale and soll contained set of premises used or Intended
to be used for office or show-room, or shop, of godown and Includes a garage, of
dispensary, or consulling roormn, of clinic, or flour mill, the premisos forming pant of a
bullding and includes an aparimaent;

‘Housing Federation’ means the federation of co-operalive housing socleties, reglstersd
under the Act.

‘Ownership Flals Acl' means the Maharashira Ownershir, Flals (Regulation of the
Promolion of Conslruction, Sale, Management and Transler) Act, 1883,

‘Papers’ means all or any of the tems mentioned in the bye-laws Nos.11(A) and 11(B).

‘Parking Space’ means cpen space wilhin the premises of the Soclely earmarked by &
for parking of veliicles and Includes a slill;

‘Prescribed Form' means the form Included In the Annexure Il indicating the bye-law
No. under which 7 |s prescribed and the Appendix at which It ls enclosed;

‘Premium’ shall mean and include the amount payable to the Soclsty by the member,
translerring its shares and interest in the capitalproperty of the Soclaty, In addition to
the transfer lee as provided under bye-law No.5 (j)(g);

‘Promoter’ means a person, who has slgned the application lor reglatralion of the
Socisty and includes the builder who conslrucls of Intends to construct a bullding o
buildings tor sale of office/premises therein under the Ownership Flats Act;

‘Rules’ means the Maharashtra Co-operalive Socletles Rules, 1061;

‘Reserve Fund means the lund constituted under the provislons of Seotion saph) el e
Act and the Bye-law No.4(F)(a).

‘Repairs and Malnlenance Fund means the fund constiuted under the Bye-law No.4(F)(b).
'Sinking Fund’ means the fund constituted under the Bye-Law No.4(F)(c).

'Soclely’ means the Laxml Finance & Leasing Companies Commaerclal Premises Co-
operative Sociely Limhed.

Transler Fees' means the sum payable by a tranaferor to the Soclety lor the transfer of
ks shares along with occupancy right as provided under the Bye-law No.6(J)(e).
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ANNEXURE 1I \raf
Prc
LIST OF FORMS PRESCRIBED UNDER THE BYE-LAWS "
L
Tra
Tio bye-aw No. and duties Appendix at which it
under which the form ls Name of the Form the form In column i
proscribed No. 2 s enclosed. ¢
Th.
(1) (2) (3) an
. By
Ce
The Form of Undertaking tobe furnished by the Th
Prospective Member 1o use the office/premises S¢
for tho purpose lor which it la purchased. Cc¢
The Form of Undertaking to be fumnished by the Tr
Prospective Member, who ls awning lhe plot or pr
oftice/premises, to dispose off the same. ur
Y
The Form ol application tor membership ol the by
Soclety by a Firm, a Company or a Body dl
Corporale. Si
The Form of application lor Associate mem:- Ti
bership by a Firm or a Company or a Body Ti
Corperate  with the Firm or Company already ol
admilled to membership of the Society.
(I

The Form of application for Assoclale mem—
bership, where Ihe firm, the Company of the
Body Corporale and the other Firm/Company (
desire 1o apply forsuch membership at a lime.

The lorm of application for Nominal membershlp

by the Sub-lellee, the Licensee or the Carelaker, ¢ A
L v
The Form of lelter of allotment of office to t

members.

The Form of Notice of Resignation of mem-
bershlp ol the Sociely by a member. ¢

The Form of Nominalion by a member
(1)  Where there s single nominve
(2) Where there are more nocmineas

The Form of application for membership by the
Nomines

The Form of Indemnity Bond

(1) Where there are more nominees
than one
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ANNEXURE-I

(UNDER BYE-LAW NO. )

MEMBERSHIP OF CORPORATE BODIES IN CO-
OPERATIVE

HOUSING SOCIETIES

Government In Agriculture and Co-oparation Deparment, by thelr Order No. CSL-1082/13480-
J dated 17.7.93 laid down terms and conditions, subject to such a {irm or a company could be
acomitted as a member of a co-operalive soclely which is a federal or urban sociary or which
conducts or Intends 1o conduct an industrial undertaking, The sald Order Is reproduced below :

Order - Maharashtra Co-opsralive Socleties Act, 1860, No.CSL-1062/13480-J. In exarcise of
the powers conferred by second proviso 1o sub-Saction 22 of the Maharashira Co-operalive
Socleties Act, 1880 (Mah. XXIV of 1881) the Government of Maharashira hareby lays down the
lollowing terms and conditions subject 1o which a firm or company may be admnied as a
member only of a Soclely which is a federal or urban soclety or which conducts an Industrial
undertaking namely :

the application of the lirm or company lor admission to tha membarship of the society & made
as provided by Rule 18 of the Maharashira Co-oparalive Societies Rules 1861 and is srgned by
the person duly authorised in thal behall by the firm or company, as tha case may be.

the head office of the lirm, or as the case may be, ol the company (including a company owned
or controlled by Government or any regional or, branch office of such firm or company is within
the area of operation of the sociaty.

(Substhuted by corrigendum AACD No.CSH 1768/ 12608-C -4 dated 6.1.19689).
the flrm or company carries on Its business wihin the area of operatlon.

the flrm or company purchases al lsas! len shares of such soclety shall be deietsd.
|

(deleted by corriganda A&CO COR-1270/2147-C-1 daled 5th October. 971)

the &#—s and objex" s ')'\Hw “rm et “ampeny are nol conirary 10 thoz @ = the éf.':iaty
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(2) Where there Is no nomination

The Form of Notice of intention of a member to
trensfer fts shares and interest In the Caphal /
Property of the Society.

The Farm of letter of consenl of the Propossd
Transferee for the transfer of the shares and
interest of a member (Transteror) to i (Tran—
slarse),

The Form ol application for the transler of shares
and Interest in the Capltal/ Property of the Soclety
by the Proposed Tiransfsror (being a Body
Corporals).

The Form of application for membership of the
Soclsty by the Proposed Transleres (being a Body
Caorpaorate).

The Form of Declaration for not holding immovable
property in any Urban Agglomeration speciied
under the Urban Land (Ceiling and Regulation)
Act, 1976, exceeding 500 sq.melres, lo De given
by the transferee or the firm/company seeking
direct direct admission to membership of he
Sociely.

The Form of Undertaking aboul registration of the
Transler of office/premises under Section 289 AB

of the Income Tax Act

(i) . tobe given Jaintly by the \ransferor and the
transferee

(1) to be given by tha lirm/company sseking
direct admissior 12 the membership of the
Sociely.

The Form of intimat-1 by ine Soclely to he
i-~3sleree about exerciss of rights ol membership
oA,

The Form: of application for permission 1o sub-let,
¢ 3 on lsave znd licence or carelaker basls Ra

orice/premises or part ““zraof

T:e Fore. ol apiica.sn for permiszion lo hold
rare then one ofice/nremises In 1ha bullding/
b idings <! the T . :iel;.
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ANNEXURE - III
ELECI11ON KULLE3

These Rules shall be called the Rules of Election of a memper of the managing Commitiee
of the Laxml Finance & Leasing Companies Commarcial Premises Co-operative.Soclely
Lid. They shall be deemed to have come Into force from the date of their approval by

the Reglstering Autharfty.

The members of the Society on the Registar of Membera a8 al the close of the co-
operative year Immedlately preceding the eloction” shall only be eligible to vote In the
matter of electlon to the managlng commitiee of the Scclety.

A provisional list of members as on 30th June of the lasl preceding co-operalive year,
who are eligible lo vole shall be prepared by the Socisly within 30 days ol the close of
the co-operalive yoar.

The list so prepared shall be nolitiod on the Notice Board of the Soclely, lates! by 31st
July of the year in which elsction Is o take placo, inviting suygostions and objections in
respect ol the names ol the inembors, within 8 period of 8 days from tho publication of

the list.

Alter considaring the suggestions and ocbjections, d any, rocelved the Returning Officer

shall publish a linal list of members aligible lo vote, by 16th of August.

The previsional and {inal Iist of membears relerred to abova shall be In the Form ‘A

appended to lhese Rules.

The Managing Committee shall appoint [rom amongst the members who are nol
candidates lor election o: who have neiher proposed nor ssconded candldature of any
member, as Relurning Officer. However. belore doing 60 the managing committes shall
obiain an undercking lrom the member proposed lo be appoinled as Returning Officer
that it will nat contest the election nor propore of socond any candidate. The Retuming

Officer shall have authority Lo appoinl such poliing stalf as he dearma necessary.

Where lhe managing commilles has {ailed 1o appoint & Relurning Oflicar, the registering
authority shall appoint a Returning Officer and polling stall. The cosl of the Returnir
Officer and tho polling staft appointed shall be borne by the Sociely.

The luncticns of the Returning Otlicer shall be us under :

(h 1o scrutinise the tinal list ol members eligible 10 vole and to exhibil the same on
the Nolice Board ol the Sociely.

()] \o draw up a delailed programme of election 1o the managing committee of the
Soclely after laking into considaration the various slages ol election process and
lo circulate it amongsl the mumbers and to oxhiblt the sume on the Nolikce Board
of the Sociely.

(14) 1o lnvite nominalions, lo receive and scrulinise them, to exhibll list of valid
nominations and list of final nominalions remaining ulter withdrawal of nominations,
i any.

.

(iv)  to arrange for alection by ballut In accordance with the provisions of tha slection
Rules.

(v) 1o furnlish the resull al slection o the Chalnnan of lhe Soclaty lor being declared
al the general body inewling ol the Socluly.

10.

15.

16.
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(v) 1o take such other actions as are necessary for and Incidental to the election 10

the managing committee of the Soclety.

The Returning Officer shall lssue a notice In Form ‘B’ Inviting nominations from members
sl least 30 Jays prior lo the date fixed for the Annual of Speclal General Body Meeting
at which the result of election le to be declared. A copy of the notice shall ba.exhbled

on the Notice Board of the Soclety.
The nominatlons from the members shall be In Form ‘C' appended 1o the Rules.

No membars of the Soclety shall be eligible to contest the slection to the Managing
Commhtee of the Soclety, if

M R ls In arrears In res.peci of any charges and any other amounts dus to the
Soclety for such perlod as Is mentionad in the bye-laws of the Soclety.

()t has Incurred any of the disqualifications as mentioned In the Maharashtra Co-
operative Socleties Act, 1960 and Maharashira Co-operative Socletles Rules,
1961 and the bye-laws of the Society.

The nominations shall be delivered to the Retuming Otticer within the period notifled In
the notkce inviting nominations and during the hours fixed by the Returning Officer for
receipt of nominations. The Returning Officér shall pass a receipt duly signed and dated
by him in Form C-1, appended to these regulations for every nomination recelved by

S

him.

The nominations received till the last date and hour lixed for recelving nominations shal
be scrutinised by the Returning Officer on the date fixed for scrutiny of hominations, in
the presence of the candidates or thelr duly authorised representatives and the list of
the valid nominations shall be published on the Notice Board of the Soclety on the same
day, Immediately after the completion of the scrutiny. The candidates whose nominations
are rejected shall be informed by the Returning Officer In writing of the reasons for
rejection of theilr nominations on the 3ama day.

The candidates, whose nominations have been declared valld shall be allowed a time of
3 daya from the date of publication of the list of valid nominations to withdraw thek
candidature by means of a letter handed over o the Returning Officer.

Immaediately after the expiry of period aliowed for withdrawal of candidature, a final Hat of
the candidales contesling the election shall be notilied on the natice board of the

Soclely.
The voting at the elsction shall be by ballot.

The ballot papers shall be In the Form ‘D’ appended lo these Rules. 1 shall bear the
seal of the Soclsly and the countsroil thereol shall bear the Initiala of the Returning

Olficer.

Tha pames of the candidales in the ballot paper shall be arranged In ajphabetical order
with surname appearing firet.

Tha date, time and place of voting snall be notitiad on the notkce board al least tan days
k. advance of the dsle lixed for the poll.

The baliot box shall ba so constructed that ballot papers could ba convanlently put Into R
but could not ba taken out without the box belng unlocked.

On the date of the polling, the empty bakiot box shall be shown to the candidales of thelr
suthorizad agents f eny and preser: 'S minuies belore tha time fixed for commencemant
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of the poll and shall be locked and soaled In thelr presenca,

Each member-voter shall be supplied with an authenticated baliot paper atier satlstying
Ko Identity and after obtalning fe signature on the counterioll of the ballot paper.

Member-voter coming to the poliing station after explry of the time allowed for valing
shall not be allowed (o vole.

Immediately after the completion of voting, the ballot box shall be sealed In the presence
of the candidates of thelr authorised representatives, Il present.

The counting of votes shall be done on the day of the poll. The time of commancemaent
of counting of votea shall be notliled to all the candidates along with the notice under
Rule 14 of these Election Rules. ;

The Returning Officer hall submk to the Chairman ol the Soclety a repor Indicating the
number of voters, who voled, number of valld and Invalld voles, and the voles polied by
each candidale alongwith his certificate (hal the polling was peacelul and In accordance
with the Election Rules.

The names of the candidates wih votes polled by each ol them shall be put on the
Notice Board of the Soclety at the conclusion of the counting of voles.

The final result of slection shall be daclared In the ensuing Annual General Body
Moeting or Special General Mesling as the case may be.

All the records pertaining to the election shall ba carelully preserved In‘a box duly locked
and sealed by the Secretary of the Scclely for a perlod of 3 months and destroyed
theroalter, However, i the result of the election ls dispuled, lhe records pertaining to
slection shall be preserved until the final declsion of the dispute.

H for any reasons beyond the control of the Soclety, it Is not possible to observe the
Ume schedule prescribed under thege Rules, the Returning Ofiicer ol the Soclety may
revise the same with due notlce to the members.

The Managing Commities of the Soclely may make amendments lo these Rulos with
the approval of the Reglatering Authority, :

EPIEpTE Y

THI
Cl

To

Tha Becrelar
Laxond Financ
Co-operalive

B,

We M
having
here by

We' he
bulldin
proms

Wo wi
withou

We ur
the lot
further
oomm
herew

The w

—



X i

. Place
[

44

i
1 4
- 1

f soquisiion o right over the offica/premises, under Section 269AB of the Income-tax Act and
.| about non-holding of Immovable property in excesy of 500 sq mirs. under the Urban Land

=W%W)Mu-nhoonclolod.

Our Head Office s situated In the area of operation of the soclety, where we are canying on

The aims and cbjects of our firm/company are not contrary 10 those of the soclety. -

We have gone through the registered”/proposed Bye-lawe of the soclety and the notificationg
issued by Government from Ume to time under Ssction 22 of the Maharashtra Co-operative
Socletiss Act, 1960, regulating membership of corporate bodiss, and we underiake to ablde by
the same with any modiications that the ragistering Authority/Governmant respectively may
make in them.

FOR AND ON BEHALF OF THE

(Signature of tho. N.:vplbcnnt}
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| ANNEXURE IV
(UNDER THE BYE-LAW NO. )

THE FORM OF APPLICATION FOR MEMBERSHIP OF THE
COMMERCIAL CO-OPERATIVE SOCIETY BY A FIRM A
‘ COMPANY OR . '
ANY OTHER BODY CORPORATE

The Becretary _
Laxrnl Finance and Leasing Companies Commaerclal Premises

Co-operative Soclaty L. woucuriiiiisnmsismmnnssssssi s

-aﬁ‘

FPop errasssrsananas

haVINg BAGrOBS Al coiiiiiimniiesstiemssssss s s
hersby make an application for membership of the .......cceee it

................................ e CoOperative Housing Soclety L. (* Proposed), having’
8ddreas 8l .....commrnnineneenes

mearasessasEasEtatetetasasRRSTRRNTORA s SRITaLIS st batras

We send herewlth an amount of Rs.510 (Rupees Five hundred and ten only), being the value
of 10 Shares of Rs.50 each and entrance lee of Re.10/-.

L N e [—— has

‘besn authorised by us to sign the application for membership of the soclety on our behall and

fumish such Information as ls needed by you for the purpose of conslderation of our application

“lor admlssion to the membership of the soclaty. A trus copy of the authorlty Is enclosed for

your record.

ooflica/premises In the bullding*/

We have purchBsed ...
constructed by the

Bulldings KNOWNV/™ NUMDOTOT B8 ..o
promotasr (Bullder), for housing our following bonalide employees viz -

(3)  Shrl*Smti..iiiiinns B TP O URRSUT PSP
(6) L1V d VA=Y 1 11 DU O U OO U PP PP PR SRR L L cempersne RN

We will not allow any other employee o occupy any of the offica/premicass purchased by us
without the previous parmission of the soclety. -

We undertake to use the sak office/pramises/ *office/premises for the purpose mentloned In
the letter to be lssued to us, under the bye-law No._____ ol the bya-laws of the soclety and
further add that no change of user wil be mace without the pravious consent in writing of the
onmmittee of the aockety. The .unde~aking to that effect in the prescribed form ls enclosed
herewith.

The undertaking and e declaration in the proscribed forma abouz ragiatration of the proposed

—
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We propose 1o transfer the sald shares and my Inlerest in the caphalproperty of the sald
soclety on the following grounds : ‘

|| [E— et

(1) cuveernnsarnnrerneennsrssrnsnssssssasapansassnssssesns s enssanens

We fumish herewith the declaration, In the prescribed form, on ten rupee stamp paper, about
non-holding of any vacant land or land with @ bullding, in any urban agglomaration, spechied
under the Urban Land (Celling and Regulation) Act, 1978, the area of which exceeds 600 eq.
melres,

We also fumish herewith the 37-1 Form (in duplicats) In the prescribed form, as required under
Section 269 UB under Chapter XX C of the Income - Tax Act, 1961.

We request you lo approve Ih; proposed transier and inform me accordingly.

Yours {aithiulty

(Signature of tha Transferor)
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ANNEXURE V-
(UNDER BYE-LAW NO. )

FORM OF APPLICATION FOR TRANSFER OF SHARES
AND INTEREST IN THE CAPITAL/PROPERTY OF THE
SOCIETY BY THE PROPOSED TRANSFEROR
(BEING A FIRM/COMPANY)

The Gecretary

Laxmi Finance and Leasing Companies Commercial Premises Co-operative Soclety Ltd.,

We, T PO TTII L. TSR S——————— ' ;|

momber of lho D A K S B S A S SRS SV
Co-operallve Houling Soclety le havlng'ndduu Y e

kT A A T R A
holding the Share Cenificate No .................... tor tive lully paid up shares of Rupees Fifty each,
bearing distinctive NUMBDErs [TOM ... T .
(both Inclusive) and holding the Office/Premises No.........coovvvinniienniiininens admeasuring

sq.malres In the building of the sald soclely, numbered/*known

assssacassssssassnstansTssntnanes

We had glven you nolice of our Intention lo transier the sald sharea and our interest In the

caphalproperty of Lthe soclely on . ..as required
under Rule 24(1)(b) of the Maharnhm Co opornuvo Socletln Ruloa 1961 llong with the
consent of the proposed (ransleres, Messrs................coooiiiiiiiiiiiii e e

Woe enclose herswith the application in the prescribed form for membership of the sald soclety

by the said proposed transferes.

We remit herewith the transier fes of Rs.50 (Rupees fifty only). We also remit herewith the

amount of the premium of Ra......ccccriiiiiiiisiviinmeiissinsmess s v.... (Rupeses
prwldod undar byo law No ............................................... o{ lho bya-luwa of the locla!y

We staie thal the said shares and 1ne interest In the capilalpropeny <f the naid soclely have
been held by us for a period of not I8 tha~ a year.

We furher state that the llabllitiez due ‘< the sald sc<lety by us, as on the date of thia
spplicaiion, have been lully paid by us. ‘¥a alwo undertake 10 pay tha liabi*izs, which may
cecome due lill the t:ansler application ls approved by the Soclely.

Wo hervby undenaks to discharge any llabilities to the sald soclety, which related to the period
ol our mambership with the. said soclety and have become payable by ua after csssation of our
menbwsship dus 1o any demand mede by local authorlly, Government o by any other authorily
on any accounl, alter cessalion of cu- membership.
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o i 1o gls0
e

furnis  herewith the declaration, in the prescrbed form, on Jlon rupee stamp paper,
 registration of the wansler under Section 269AB of the Income-Tax Act and the Rules

hatoundss
e T :ﬁﬁ o .

t:.?v.lq.y;idomkoi to use the ofiice/premises proposed to be vansferred to us for the purpose :
_mentioned in the letter lssued to us by the sald soclety, under byoe-law No.____

_Q::'d the bye-laws of the sald soclety and that no change of the user of the sald office/premises

_willbe made Dy us without the prior approval of the soclety in wiiting. The undertaking

I

We undertake to use the office/premises proposed 1o be \ransierred o us {or the purpose
mantioned In the letter lssued to us by the said soclety, under bye-law No.
of the bye-laws of the sald soclely and that no change of the user of the said office/premises
il be made by us without the prior approval of the soclety In writing. The undertaking in the
ipuuﬂbed {orm to that effect ls pasnclosed herewith.

We have gone through the bye-laws of the sald soclety and the Government Orders lssued
under Section 22 of the Maharashtra Co-operative Socleties Act, 1980 and undertake to ablde
by the same and any modiication that the Reglistering Authorlty and the Governmant may
_respectively make In them.

N
' has been autherised to sign this application on our behaN. A cenified copy of the authority Is

enclosed herewith.

12. We request you 10 please admit us as 8 member of the said sociely and 1o \ransler the sald
shares and the interest of the transferor in the capitalpropenty of the sald soclely to our name.

FOR AND ON BEHALF OF THE
Place : Slgnalure
Date:
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. (UNDER BYE-LAW NO. -

RyEr e ResREL Al '-»."‘:Tﬁam T ey y . )
FORM OF APPLICATION FOR MEMBERSHIP OF
THE SOCIETY BY THE PROPOSED TRANSFEREE
(BEING A BODY CORPORATE)

The Becrelary,

Laoomd Finance and Leasing Companles Commerclal Premises Co-oparative Soclety Ltd,,

eaaedeessaraanesesstanrRasEesIistisstsarnTns

Dear 8,

7.

VIONE VI T—————— LR
AOIB8S Bl ciicerrerieeecermrisrnsee e s

become a member of the ...t

Co-operative Housing Soclety Ltd., having address al ... -
transfer of the Share Cortillcate Now ... for [ive fully pald up shares,
o

bearing diatinctive numbers EOMY oeeoiieeseeeeiassessenss b esan s saassanassasssasaranasastansannas
wreee (DOAN Inclustve) held by [VTYY 1 TOUTrU TR DR

the member of the sald soclety and thelr Interest In the office/premises No......ccccevnrien
admeasuring e iiseiebgmetres, In the bullding of the sakd soclety,

numbered‘named as

.............................................................................

..........................................................................................

We had glven our consent to the propossd transler of the sald shares and the Interest of the
sald tranaleror In the caphalproperty of the said 80CIBLY 10 UB ON coviiiimicirsssnrnsm s

Wa now make this application for membarship of the sald soclety and for transfer of the sald
shares and the Interest of the sald transferor In the caphaVproperly of the sald soclety 1o our
name. )

We remil harewhh the entrance fee of Rs.i0 (Rupess Ten only).

We hereby undertake to discharge ali the Uabilitles to the soclaty, which may become dus from
the date of our admlsslon to the membership of the soclety.

Woe declare on the basls of the intormation, glven to us by the said soclety that by admitiing us
to membership of the sald soclety, the total membership of corporate bodies of the sald soclety
will not excead the limit mentioned In the Government Order enclonad at Annexure I, to the
bye-laws of the society.

We furnlsh herewlth the declaration In the prescribed fosm, on ten fuipes stamp papes, sdout
non-holding of any vacant land o land with a buliding, In any urban agglomacation, specified
unde- *he Urban Land (Celing &< Regulation) Act, 1976, % armn of which excesds 500
ag.m- "o,
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