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· CERTIFICATE NAME: Cost Vetting Certificate for Sleeve manufacturing plant which is proposed to be installed in SIDCUL, Haridwar.
· PREPARED FOR ORGANIZATION: State Bank of India, SME Branch, Ranipur, Haridwar.
· BORROWER COMPANY’S NAME: M/s. Forace Industries Private Limited
· ASSET TYPE: Sleeve Manufacturing Industry.
· CURRENT LOCATION OF THE MACHINES: Proposed to be installed at Plot No. 40, Sector- 11, SIDCUL Haridwar- 249401, Uttrakhand
 
TO WHOM IT MAY CONCERN 
 
	S. NO. 
	PARTICULARS 
	DESCRIPTION 

	1.  
	Date of Survey 
	Not Applicable

	2.  
	Date of Certificate 
	10-05-2022

	3.  
	Documents provided for perusal 
	a. Quotations from the market (and the respective list)
b. Invoices
c. Purchase Orders

	4.  
	Current Location of the Machines 
	Proposed to be installed at Plot No. 40, Sector- 11, SIDCUL Haridwar- 249401, Uttrakhand

	5.  
	Borrowing Company 
	M/s. Forace Industries Private Limited

	6.  
	Type of Asset
	Machinery required for installing Sleeve Manufacturing Plant

	7.  
	Type of Assessment 
	[bookmark: _GoBack]Cost vetting

	8.  
	Scope of Assessment 
	Cost Vetting of the new equipment which has to be/ already purchased by the company

	9.  
	Nature of Machinery 
	Sleeve making machines and other general machines

	10.  
	Year of Manufacturing 
	Plant is yet to be installed.

	11.  
	Total Purchase Cost 
	Rs. 3.53 Cr. (excluding GST) as per the documents & list of machines provide to us. (Total project Cost including supply and installation as per the List of machinery / quotations / invoices / purchase orders provided by the company).

	12.  
	Current Estimated Market Value 
	The range of current market rates of such type of machinery & equipment’s is verified from various suppliers and also from the public domain for the new machinery and equipment’s.
As per quotes received from market we are of the view that rate range for establishing the machinery of similar kind of Sleeve manufacturing machine should be in the range Rs.3.5 Cr to Rs.4 Cr.
According to our observation, the rate as per the list of machinery and their total purchase price provided to us by the company/ bank are quite reasonable when compared to the rates of similar machines currently prevailing in the market.
However, in the last few months, the rates of metal have increased, so we have considered the range accordingly.

	13.  
	Condition of Machines
	Some of the machines are already in the plant and some are yet to be purchased or in transit.


 




OBSERVATIONS: 
1. We have been provided with the copy of quotations from the market, bills and purchase orders with cost of machines/ equipment by the borrower company.
2. As per the information provided by the company officials these items are already/planned to be installed at Plot No. 40, Sector- 11, SIDCUL Haridwar- 249401, Uttrakhand
3. We have contacted several suppliers for similar items and also enquired in the public domain. Accordingly we have got the quotation from the suppliers and we find that the price given in the list of quotations provided to us is well within the price range of similar items available in the market and seems to be reasonable.
4. In the last few months, the rates of metal have increased, so we have considered the range accordingly.
5. In some of the items which are in provided excel sheet have different values compare to its quotations / invoices provided by the client. But in our quotation we have taken the value of whole machinery accordingly. So the bank is advised to cross verify the list of machinery with quotations provided by the company.
6. In this certificate, we have considered the value only for the main machinery while cost for auxiliary items / softwares have not been included. Due to this, there can be major differences in some items.
7. Based on the information provided by the company (M/s. Forace Industries Private Limited) and enquiries made by us in the open market and references found in the public domain for similar machines/items, it is certified that total market cost for setting up plants of similar specification should be around Rs.3.5 Cr to Rs.4 Cr and therefore the total purchase price of Rs.3,44,46,115/- (excluding GST) (as per the quotations, bills & purchase orders provided to us by the company) appears to be reasonable.


Disclaimer: 
1. We can’t comment about the current status of machines whether these are purchased, installed or in transit. This cost vetting is done only on the basis of Quotations, Bills and Purchase Orders provided to us by the company and we don’t recommend any sort of recommendation in our Certificate.
2. The estimated cost verification of item to item can’t exactly match as per our vetting due to several market consideration. In some of the items it is lower while in some of the items price comes to be higher but on an average the price as per list provided to us falls in the range as confirmed by us.
3. There can be variation in the estimated price if the specification & make of any items procured is different from the list provided to us during assessment.
4. The estimated cost verification is made based on the third party information which has been replied upon in good faith.
5. The estimated price may vary at the time of actual procurement because of change in prices in the market for such kind of machinery/items for which we will not have any control. The cost vetting is only limited to the date of Certificate issued. We do not assume any responsibility in change of prices of the said machinery/items after this date.
6. This certificate doesn’t include any work related to drawing, design, sketch plan, procurement of the machines.
7. Ownership and other legal point of view in respect of the asset is not considered in this report as same is out of scope of this certificate.
8. This certificate is made at the request of the Bank. 

For R.K Associates Valuers & Techno 	 	 	                  FOR INTERNAL USE           Engineering Consultants (P) Ltd.		 	 	  TYPED BY:  Er. Aditya						                 REVIEWED BY: Astt. Manager Inderjeet Rathee



ANNEXURE: - I (COMPARISON LIST)
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ANNEXURE: - II (QUOTATION FROM MARKET)
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Tuosday, 26° March 2022

Proposal no. JILVG/GT/RKASSOCIATES

Proposal for;

Mr. Manas Upmanyu
OF: R K ASSOCIATES

Ondine Quality Control System (QCS) for CD
measurement and MD control of Basis Weight and
Moisture on Twinwire craft Machine,having finished
deckle of 2800MM.
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GST No. 07AAECA7616F1ZU

Ashoka
Rolls Mfrs.
Pvt.Ltd
21, Jawabar Nager Ind! Area GaiNo.5.
Loni Rozd Deli- 110094
Phone No.011.22813626, 5810173735
Quotation
Wi R Assocates ‘Quotation Ro | ARVIPL/RKAATINGAT
Dated tes202

Kind AttnMr-Manss Upmanyu

Doar St
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following Rolls as below

e, Parieaare Qi Rates (n )
Nos,
1. | Ash Black Casted Drive Roll & 1,52,000- Each

Completeto Size : 0 370.x 2900 mm FL

Shell Tickness : 18 ram,

2. | Ebonite Coated Felt Roll. 10 82,0001 Each
Completeto Size : 0 290.x 2900 mm FL

Shell Tickness : 15 rom,

‘Ash Tech Press BD Recoating of (BDR) 4 3657501 Each
Complete to Size 0950 x 2750 mm FL
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5. | Ath Black Recoating of Breast Roll o 74,1001 Each
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6. | Ash Fourd Recosting of Couch Roll o 230,38 Each
Complct To Size 0950 x 2850 mm FL
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£ EN-S Jourmsl il +Taxes, Packing & Feeight Exra

Dymamic Balanocd 8 Required Payment £50% Advance & 50% against Proforma Inoice for New Rll.

1005 Againt PL fo Recosting Roll
GsT s

Thanks & Regards

for, Ashoka Rols M. P L.

Mobit Gupts (Dirsctor)
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Terms And Conditions :

1. Thisisanelectronicallygenerateddocument.
2. Alldisputesare subjecttoODHAVurisdiction

3. 60% advanced and 40% balance againstdelivery.

4:30days from date of advanced delivery time
5. wooden packaging extra.
6 Transportation on party basis.

Taxable Amount : %9374,924.00
\Add : IGST 316,87,486.1
TaxAmount:GST 216,87,486.1
Total Amount z 110624101

7. Machine should be make according to offer if any change accrued then itwill be charged

extra.

8. No electric cable and civil work & pump for transfer of material & packaging machi

scope
9. installation charges will be applied

inour

1f you have any questions concerning this quotation, please reach Contact Person.

‘CONTACT PERSON NAME CONTACT PERSON EMAIL. ‘CONTACT PERSON PHONE
Mr. Shashi Kumar 9716100195
BANK DETAILS
Account No IFSC code Bank Name Bank Branch Name
920020010091109 UTIB00D1788 AXIS BANK Sector 44
Noida

For RK ENGINEERING

Authorized Signature
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S.NO. Qty. ITEM

 AMOUNT BY 

CLIENT 

 PRICE FROM MARKET 

(Unit Price) 

Market Value

1 1 Hot Plate Top Size 250 X 300 mm Temprature 0-300 12,560 ₹               8,000 ₹                               8,000 ₹                     

2 1 Digital Premiability Meter VPD 1 95,100 ₹               98,000 ₹                             98,000 ₹                   

3 1 Muffle Furnace 5KW 230 V Max. Temp. 0-1200 62,000 ₹               28,500 ₹                             28,500 ₹                   

4 1 Electric Hot Air Oven 3 Tray 600 X 600 X 600 52,600 ₹               28,500 ₹                             28,500 ₹                   

5 1 Hot Air Oven NU-101 Temp. 5-250 deg C 6,450 ₹                 28,500 ₹                             28,500 ₹                   

6 1 Heatting Mantle NU-130C Temp 300 deg. C 910 ₹                    1,075 ₹                               1,075 ₹                     

7 1 Hot Plate NU 131 D 300 X 455 mm Temp 300 deg C 2,925 ₹                 4,200 ₹                               4,200 ₹                     

8 1

Muffle Furnace NU- 126 200 X 200 X 300 Temp 1200 

deg C

28,535 ₹               26,440 ₹                             26,440 ₹                   

9 1 Analytical Balance min 0.1 mg Balance 220 gm 0.1 mg  65,500 ₹               38,200 ₹                             38,200 ₹                   

10 1 Laboratory Weigning Scale Cap 200 grm LC 1 gm 2,000 ₹                 1,700 ₹                               1,700 ₹                     

11 1 Full Auto Sleeve Machine for 1.5 to 6 inch Size Sleeve  3,685,000 ₹          4,150,000 ₹                        4,150,000 ₹              

12 2

Multi Pattern Sleeve Machine with Two Patterns to 

Manufacture Sleeve Sizes 1inch to 6 inch 

2,960,000 ₹          1,680,000 ₹                        3,360,000 ₹              

13 1 Rotary Sleeve Machine (VFU) for 6 to 18 inches Sleeves 1,385,000 ₹          1,685,000 ₹                        1,685,000 ₹              

14 5 Fully Auto Sleeve Machine Pattern in SS + Brass + Nylon  1,150,000 ₹          345,000 ₹                           1,725,000 ₹              

15 80 M.P.S.M. sleeve machine pattern - in stainless steel 69,680,000 ₹        75,000 ₹                             6,000,000 ₹              

16 20 Rotary sleeve machine patterns in SS 520,000 ₹             25,000 ₹                             500,000 ₹                 

17 2 Tunnel oven, continuous operation, six trolley capacity 7,449,000 ₹          3,665,000 ₹                        7,330,000 ₹              

18 2

Cross trolleys and external rails for easy transportation 

of loaded and empty trolleys around the shop floor and 

oven

741,000 ₹             350,000 ₹                           700,000 ₹                 

19 40

Trolleys for loading trays with sleeves for baking purpose 

in oven

2,288,000 ₹          49,000 ₹                             1,960,000 ₹              

20 350 Trays on trolleys to load sleeves for baking 2,047,500 ₹          4,800 ₹                               1,680,000 ₹              

21 2 Slurry pump for recirculation of slurry 130,000 ₹             45,000 ₹                             90,000 ₹                   

22 1

Fresh water tank, cooling tower, water pump - required 

for vacuum pump and production.

195,000 ₹             125,000 ₹                           125,000 ₹                 

23 2

Vacuum pump complete set - required for sleeve manu. 

Process on machine.

585,000 ₹             300,000 ₹                           600,000 ₹                 

24 1 Air compressor with receiver 455,000 ₹             250,000 ₹                           250,000 ₹                 

25 1

Pipe lines with safety equipment for distribution of 

vacuum, compressed air, fuel, water - fresh and used

32,500 ₹               250,000 ₹                           250,000 ₹                 

26 1 Fuel storage 325,000 ₹             250,000 ₹                           250,000 ₹                 

27 1 Electrical supply distribution and illumination 650,000 ₹             500,000 ₹                           500,000 ₹                 

28 1

Civil work - for fresh water tank, waste water tank, 

machine foundation

455,000 ₹             350,000 ₹                           350,000 ₹                 

29 2 Oven insulation of ducting 260,000 ₹             100,000 ₹                           200,000 ₹                 

30 2

Vacuum Receiver cum Water seperator - for distribution 

and storage of vacuum and to separate suction water 

from the m/cs.

507,000 ₹             250,000 ₹                           500,000 ₹                 

31 2

Hydropulper 300 kg capacity - to produce slurry for 

machinery

520,000 ₹             285,000 ₹                           570,000 ₹                 

32 2 Holding tank, 1200 Kg capacity 689,000 ₹             285,000 ₹                           570,000 ₹                 

33 2 Slurry pump for recirculation of drained water 169,000 ₹             70,000 ₹                             140,000 ₹                 

34 1 Erection & commissioning in about 60 days 845,000 ₹             650,000 ₹                           650,000 ₹                 

35 1

Data Logger Range : 0 to 1600 Deg. C, Input :PT-PTRh 

13%

No. of Inputs : 2, No. Of Set point: 02 per input

Control Action : On/Off , Indication Accuracy : +/- 0.25% 

of FSD 

Least Count : 1 Deg. C, Display : 2 nos. of 4 Digit 7 

Segment 12.5 mm

24,500 ₹               22,000 ₹                             22,000 ₹                   

36 1

THERMOCOUPLE SIMPLEX Type :PT-PTRh 13%,,

Wire 29 SWG, Bare with Insulator,

Length-350 mm, with connector block

11,250 ₹               13,500 ₹                             13,500 ₹                   

37 1

Silica tube Thermocouple Protection Sheath OD : 8 mm, 

ID : 6.1 mm, Length : 125 mm

9,025 ₹                 12,500 ₹                             12,500 ₹                   

98,096,355 ₹        16,037,415 ₹                      34,446,115 ₹            

TOTAL
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