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MEMORANDUM OF ENTRY

On the 27" day of February 2019, Mr. Suren Jain, Director & Authorized
representative of M/S JAIPRAKASH POWER VENTURES LIMITED, a
company registered under the Companies Act, 1956, having its Registered Office
at Compiex of Jaypec Nigrie Super Thermal Power Plant, Nigrie Tehsil Sarai,
Distt . Singrauli - 486669, MP acting through its authorized officer (hereinafte[
referred to as the “Borrower” / “Mortgagor” which expression shall, unless
repugnant to the context or meaning thereof be deemed to include its successors
and permitted assigns), had visited the office of IDBI Trusteeship services
limited(“I'TSL") at #1 105 Arunachal Building, Barakhamba Road, New Delt -
110 001, and met Mr. (DL Q)ﬂ%.;i acting for ITSL in its
capacity as the becurny Trustee (“Securlty Tr ustee”) r the benefit of the Term
Lenders as specified in the Common Loan Agreement dated June 23, 2009 as
amended from time to time. :

Mz, Surcn Jain, Director and Authorized representative of the Mortgagor had
stated that the Borrower Is the absolute owner and in possession in respect of the
Inymovable Property more particularly described- in the Schedule I Part A
hereunder written together with all buildings and structures thercon and all plant
and machinery attached to the earth or permanently fastened to anything attached
to the earth, both presem and future (hereinafter collectively referred to as the
said *“Tmmovable Property”).

Mz, Suren Jain, Director and Authorized representative of the Mortgagor had
stated that the documents of title, evidences, deeds and writings more particularly
described in Sehedule I Part B hercunder written (hereinafler called the “Title
Deeds™) in respect of the Immovable Property written together with all buwildings
and structures thereon and all plant and machinery were mitially delivered and
deposited by way of actual delivery on 26 February 2004 to the Security Trustee
acting on behalf of and for the benefit of Term Lenders and thereafler by way of
constructive delivery, 1f any.,

Mr. Suren Jain, Pirector and Authorized representative of the Mortpagor, stated
that by way of Common Loan Agreement dated June 23, 2009 as amended by
Addendum No. 1 to the Common loan Agreement [dated September 15, 2009]
and Addendum No. 2 to the Common Loan Agreement [dated October 9, 2010]
{Collectively, “Comnton Loan Agreement™), a Term Loan Facility aggregating
to an amount of Rs.1650 Crore (Rupees One Thousand Six Hundred Fifty
Crore)(hereinafter the “Facility”) was granled to the Borrower by the Term
Lenders as set out under Schedule HI of the Common lLoan Agreement dated
June 23, 2009, as amended {rom time to time.

Mr, Suren Juin, Director and Authorized representative of the Mortgagor, stated
that he had created mortgage by way of deposit of Title Deeds of Immovable
Property by way of actual delivery on 26th Febroary 2004 and thereafter by

constructive delivery from time to time including 27th February 2019, to SECULE -,

the Facility.
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6. Mr. Suren Jain, Director and Authorized representative of the Mortgagor, has
further stated that vide Deed of Assignment- Common Loan Agreement dated
February 27, 2019 to the Common Loan Agreement dated 23 June, 2009
(hereinafter referred to as the “Deed of Assignment™) the Acceding Lender has
assumed the rights and obligations of AB and BOI of Rs. 14.90 Crores (NPV
being Rs. 12.91cr as on 31/07/2018) and Rs. 19.36 Crores (NP’V being Rs.
16.73cr as on 31/07/2018 respectively and  totaling Rs. 34.20 Crores (the
“QOutstanding Facilitics of AB and BOI™) and Rs. (totaling NPV Rs. 29,64 cr} as
a part of the Proposed Restructuring (“Assigned Facility™) under the Common
Loan Agreement, as provided in the Deed of Assignment.

7. Mr. Suren Jain, Dircctor and Authorized representative of the Mortgagor, had
accordingly handed over and deposited by way of constructive delivery on
February 27, 2019, the Title Deeds, evidences and writings in respect of the
Mortgagor’s Immmovable Property to the Seccurity Trustee for securing the
Assigned Facility, the revised details of Term Lenders and their Facility are set

out in Schedule - I hereof.

8. Mr. Suren Jain, Director and Authorized representative of the Mortgagor had
stated that the aforesaid deposit of the Title Deeds by way of constructive
delivery ,was with intent Lo create a mortgage and charge (by way of deposit of
title deeds) over the Immavable Property for the purpose of securing the due
repayment, discharge and redemption by the Borrower Facility together with all
interest at the agreed rates, liquidated damages, premia on prepayment, financing
charges, ¢costs, charges, expenses and other monies, whatsoever stipulated in or
payable to the Term Lenders on the basis first paripassu charge on the

Immovable Property;

- 9, Mr. Suren Jain, Director and Authorized representative of the Mortgagor had
* further stated that the Title Deeds so deposited by way of constructive delivery
was made to create / modify charge in favour of the Term Lenders to secure the
Facility and were the only documents of title relating to the Immovable Property
in the possession, power and control of the Mortgagor and that the Mortgagor has
¢clear and marketable title to the Immovable Property,

10. Mr. Suren Jain, Director and Authorized representative of the Mortgagor had
further stated that he was authorized to create a mortgage by way of actual
delivery as aforesatd pursuant to the requisite resolutions passed by the Board of
Directors of the Mortgagor at its meetings held on 26.02.2019 in accordance
with the provisions of the Companies Act and furnished a certified true copy of
the said resolution to the Sccurity Trustee and had further stated that the said
resolutions are in full force and effect as on date.

All Capitalized terms used, bul nol otherwise defined therein, shall have the
respective meanings ascribed to them in the Common Loan Agreement as amended

and supplemented from time to time.




SCHEDULE-1
PART A

DESCRIPTION OF IMMOVEABLE PROPERTIES OF THE MOR'I GAGOR

DESCRIPTION OF IMMOVEABLE PROPERTIES:

A. PUNE PROPERTY

1.

Sub- Division layont Plot No. 18 cut of the said land bearing Gat No. 187
(S.No. 44/6, 46, 69, 7072 to 6) admeasuring 600 sq. yds. And/ or 501,60 Sq.
Mirs. Situated and lying at Village Devghar, TalukaMawal, District Pune
which village is within the limits of ZillaParishad Pune, Panchayat Samiti
Mawal, District Pun¢ and bounded as follows:

Original [ease

On or towards North by: Internal Road;

On or towards South by: Plot Nos. 16 & 17;

On or towards East by: Plot No. 19; and

On or towards West by: Plot No. 15

GOVERNMENT LAND

10.414 hectares of lease hold land, situated at Village KheronLagga, Village
Lambagarh, Village Vinayak, Village Chain (Sitapur), & Village Joshimath in
District Chamoli.

PART B
DETAILS OF THE TITLE DEED OF IMMOVABLE PROPERTY
ABOVIL:

PUNE PROPERTY

Original Deed of Conveyance dated December 28, 2001 executed between
Mrs, LaxmiRaesh Bhandari and the Borrower,

GOVERNMENT LAND
Original Leasc Deed dated March 22, 2003 executed between Government of

Uttarakhand (earlier Uttaranchal) and the Borrower,

Original  Supplementary Lease Deed dated January 21, 2004 cxecuted
between Government of Uttarakhand (earlier Uttaranchal) and the Borrower
for Surrender of 21,119 Hectare of Land of Vishnuprayag Project.

Original Land Relinguishment Deed dated March 03, 2009 executed between
Government of Uttarakhand (earlier Uttaranchal) and the Borrower for
Surrender of 8.685 Hectare of Land of Vishnuprayag Project.

Copy of the Order dated 18.08. 2009 of Governor of Uttarakhand or
surrender of 2.020 Hectare of Land of Vishnuprayag Project.
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Schedule-H
Particulars of Term Lenders & Term Loans

‘Name of the | COMMITMENT IN Rs.
Term lender
State Bank of | Rs. 980Crores
India
Oriental Bank of | Rs. 220Crores
Commerce :
Allahabad Bank | Rs. 175 Crores
' Dena Bank Rs. 175 Crores
IDBI Bank Rs. 100 Crores
ILimited
Total RS. 1650 Crores |

Recorded on 278 Bebrusnmsdtices o,
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