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*« CERTIFICATE NAME: Cost Vetting Certificate for Textile plant which is proposed to
be installed in Panchmehal, Survey No. 26/1, Paiki, Village Ujeti, Taluka Halol, Dist.
Panchmehal, Gujarat

* PREPARED FOR ORGANIZATION: State Bank of India, SME Branch, Ranipur,
Haridwar

» BORROWER COMPANY’'S NAME: M/s. Varhamurti Flexirub Industires Private
Limited

* ASSET TYPE: Textile Industry

* CURRENT LOCATION OF THE MACHINES: Proposed to be installed Survey No.
26/1, Paiki, Village Ujeti, Taluka Halol, Dist. Panchmehal, Gujarat

TO WHOM IT MAY CONCERN

S. NO. PARTICULARS DESCRIPTION
y Date of Survey Not Applicable
2 Date of Certificate 31-05-2022
3. Documents provided for perusal | a. Purchase Bills

b. Purchase Orders
c. List of Machines
4, Current Location of the Machines | Proposed to be installed at Survey No. 26/1, Paiki,

Village Ujeti, Taluka Halol, Dist. Panchmehal,

Gujarat.

| Borrowing Company M/s. Varhamurti Flexirub Industires Private Limited

6. Type of Asset Machinery required for installing Textile Mill

7. Type of Assessment Cost vetting m
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Scope of Assessment

Cost Vetting of the new equipment which has to
be purchased by the company.

Nature of Machinery

Textile industry machines and other general
machines

10.

Year of Manufacturing

Plant is yet to be installed.

11

Total Purchase Cost

Rs.3,42,73,725/- (excluding GST) (Total project Cost
including supply and installation as per the List of
machinery / quotations / invoices / purchase orders
provided by the company)

12

Current Estimated Market Value

The range of current market rates of such type of
machinery & equipments is verified from various
suppliers and also from the public domain for the
new machinery and equipment'’s.

As per information received from market we are
of the view that rate range for establishing the
machinery of similar kind of textile mill should be
in the range Rs.3.50 Cr. to Rs.4.00 Cr.

According to our observation, the rate as per the
list of machinery and their total purchase price
provided to us by the company/ bank are quite
reasonable when compared to the rates of similar
machines currently prevailing in the market.

However, in the last few months, the rates of
metal have increased, so we have considered the
range accordingly.

13.

Condition of Machines

Machines are not installed yet.
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OBSERVATIONS:

1.

We have been provided with the Proforma Invoices with cost of machines/ equipment
by the borrower company.

As per the information provided by the company officials these items are
already/planned to be installed at Survey No. 26/1, Paiki, Village Ujeti, Taluka Halol,
Dist. Panchmehal, Gujarat.

We have contacted several suppliers for similar items and also enquired in the public
domain. Accordingly we have got the price information from the suppliers and we find
that the price given in the list by the client provided to us is well within the price range of

similar items available in the market and seems to be reasonable.

In the last few months, the rates of metal have increased, so we have considered the

range accordingly.

In this certificate, we have considered the value only for the main machinery while cost
for auxiliary items / softwares have not been included. Due to this, there can be major

differences in some items.

Based on the information provided by the company (M/s. Varhamurti Flexirub Industires
Private Limited) and enquiries made by us in the open market and references found in
the public domain for similar machines/items, it is certified that total market cost for
setting up plants of similar specification should be around Rs.3.50 Cr to Rs. 4.00 Cr and
therefore the total purchase price of Rs.3,42,73,725/- (excluding GST) (as per the
quotations, bills & purchase orders provided to us by the company) appears to be

reasonable.
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Disclaimer:

1.

We can’t comment about the current status of machines whether these are purchased,
installed or in transit. This cost vetting is done only on the basis of Quotations, Bills
and Purchase Orders provided to us by the company and we don’t recommend any
sort of recommendation in our Certificate.

The estimated cost verification of item to item can't exactly match as per our vetting
due to several market consideration. In some of the items it is lower while in some of
the items price comes to be higher but on an average the price as per list provided to
us falls in the range as confirmed by us.

There can be variation in the estimated price if the specification & make of any items
procured is different from the list provided to us during assessment.

The estimated cost verification is made based on the third party information which has
been replied upon in good faith.

The estimated price may vary at the time of actual procurement because of change
in prices in the market for such kind of machinery/items for which we will not have any
control. The cost vetting is only limited to the date of Certificate issued. We do not
assume any responsibility in change of prices of the said machinery/items after this
date.

This certificate doesn't include any work related to drawing, design, sketch plan,
procurement of the machines.

Ownership and other legal point of view in respect of the asset is not considered in

this report as same is out of scope of this certificate.

This certificate is made at the request of the Bank.

For R.K Associates Valuers & Techno FOR INTERNAL USE
Engineering Consultants (P) Ltd. TYPED BY: Er. Gaurav Sharma

REVIEWED BY: HOD Engineering
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ANNEXURE: - | (LIST OF MACHINES PROVIDED BY CLIENT)

Imported Machineries - ___:A )
ﬁ;_'ff'""' | No. of unit | T
" Name of Machinery Machine | costin | Total
‘-No. s lus s
7 1] Quilting Machine 1 32500 32500
2 | Boanel Coihng Machine 1 63000 630C0
3 | Pocketad Coiling Machine 1 680000, &00CO
4 | Bonnel Assembler | 12000 12000
5 | Foam Cutting Vertical Machine 1 2000 2060
. 6 | Tape E'dge tachine 6 12000 72000
\ 7 | Long Arm Sewing Machine 2 1800 3600
8 | Long Arm Sewing Machine Zig Zag 1 2000 2000
9 | Flanging Machine ! 2 8CO0| 16000
10 | Border Machine 1 1 5C00 | 5000
| 11  Euro top machine 2 4CCO | 8000
12 | border flanging RS 1 8000 _ 8OOD
13 | Handle fixing machine 1 10000 10000
14 | Sealing Machine I 2 T 2000 4000
15 compress and roll pack 1 10000 100C0 |
16 gifrlch:ng Gun Automatic : | 2 20000  ao0c0
<17 |Heogri ng Gun e | 600 1200
| 18 | Padding Gun 2 | 600 1200
| 19 | Flair Gun 2 | 600 1200
- |20 Border Bending Machine 1 | 2s00 2500 |
21 | wire Straightening Machine N 2850 2850 |
22 Qull! panel cutter -1 | 12000 120_00'
23| ﬂoatmg table “ 2000 ~_BOOGO
24 | border quilt machine ' 1 32000 32000 |
25 Pocket assembly machine ) 1 . 82000 82000
26 automauc handle making machine 1 . 5000 5000
| Tot‘alrﬂ_r) usD) o . 460050 |
Exchange Rate per USS B 74.5
. | Total cost in INR 1 3.42,73.728 ‘i
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ANNEXURE: - Il (REFERENCES ON PRICE TREND OF THE SIMILAR RELATED
PROPERTIES AVAILABLE ON PUBLIC DOMAIN )

" UMIT MAKINA - BH-30/40/50 BONNELL SPRING )
Hari Chand Anand & Co.
LW COILING MACHINE e
242,50 Lakh Get Latest Price "
@ Product Video & Product Brochure HeA: 3 i ) “i’
v @ OST. DALFHI LI
ey Automatic o o
' » ]
' Y UMIT-MAKINA L View Mobde Numoer
BEOCHIN 1 I'l 380V3faz80A — . —
| B10Kg Oum\g Suppler ¥ TrustSEAL Verfied
y J l - ‘b} ‘ . " Omm: 1B Company \ideo
& Y J',-_ ﬂ" 4 / I
Contact Seller Get Latest Price
Sak for ol s Request a quole

L] view similar Products

R Uy TR

Multi Needle Chain Stitch Quilting Machine

¥ 25 Lakh/ Get Latest Price
Automatic I !

20V Twin Star Machines
BGH,Z ¢ Saclor 43 Faridaba ‘ﬂl‘:w
48 (35)
120kg
1, Call 08046066189
125 mm
Twin Star

Qumsmu ¥ TstSEAL verites

0 #holesale Trader ([ Company viges

Contact Seller Get Latest Price
Ask for pest ged Request a quole

: . Yiew Similar Products
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Pocket Spring Coiling Machine
Rs 38 Lakhs

Get Latest Price
Automatic
140 Springs per minute

an Do
‘_ﬂ'q‘.‘

0N\

@ Alib

)0 ’,;g
Automatic Pocket Spring Assembly Machine
$66,000.00 $65,000.00
Sef ()1 Year for mach 1 Year for Core

aba.com Freight

@ Ref
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ANNEXURE: - lll (PROFORMA INVOICES)

DONGGUAN YUGUANG IMPORTS AND EXPORTS
TRADING CO. LTD

ADD NO 20 THE FIRST STREET. XINLOU ROAD, QANTOU , CAST TCWN,
DONGOLIAN CITY CHINA TEL: (88 TE0IZ26AS0 73 FAX (B6-T6O026055T3

" PROFORMA INVOICE

THE SELLER. DONGGUAN YUGLAKG IMPORTS AND EXPORTS TRADING CO LTD

ADCH MO 20 THE FIRST STREET, XiNLOU ROAD, CIANTOU, EAST TONN,
DONGGUAN CITY CHINA TEL (b6 763 I20855TY FAX (887692808473

_THE BUYER VARAHAMURTI FLEXRUS INDUSTRIES PVT LTD
ADD Survey Mo 241 Pubi, VEage Usl Tducs el Datid Percrmens, Gujerst - 382050
THL »91 OS4ARADL S  +3" MY L4
P NO MUAYE IO 11X
CATE 20210048

Dmncreteon Guanity Usat Price USD Total Aot USD

Quiltng Mactice 1867 X500 00030 12500 0050

CONCRETE CONDITIONS ABE AS FOLLOWS |
TRANSAORTATICN *O8 SHERIHEN
10 TERM OF PAYMONT ML PAYMENT BY 11 BLFCRE S+ MWENT
3) SELNDRY 10 DAYE AFTER CONFIRM
4 CWATRANTY PERCD ONE YEAS PARTS CUSANTEE
5 BANE RFORMATION
BEREF SARY NAME DONOGLAN YU NG MPORTS AND TRPOITTS "TRADNS CO LTD
COMPANY ADDRE S3 NO 70 THiz FIRST STREET XPLOU RSAD IANTOL) TAST TINAN DONGGUAN CITY SHiINA
BANK NANE BANS OF Cw ot DONGOUAN BRANCH
AT T40RETTS b
BANE ADORESE MO T2 GUANY RDADL DONG Y AN CITY_ GLANGDONG. CHINA
FAFT OO0C BRCHINEAIW

FOR BUYERS
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ZHEJIANG HUAJIAN INTELLIGENT EQUIPMENT LTD
NO? Lo ROAD, | . o ' I
YUBRCHENG IHSTNICT,
LAST OF  SHAOXING - e —
e PROFORMA INVOICE 021308
TEL, O0Ma9YSSAIDMAR !
FAX, $OR6 3748208000 DATE. Mll-10-08

NG BI21220

10 VARAMAMUKT FLEXIK NOUSTRIFS FVT LTD y
ADD Sarvey Ne 261, Padi, Vitege Usel Tabaka Maie §
Cogarnt - JEI3 80

thaschmalal, | QATE OF SHIPMENT. 30 WORKING DAYS

AYTER RECEIVED THE DEROSII
| GawTIN MAABCVT! 4K LID

[ - = F— P T == D) | T
MAKKS NAME AND DESCRIFTIONS qry !
UNIT PRECT | TOTAL AMOULNT
M BONNELL COILING MACHING 1 SEY USD 4.0 USDat
BONNELL ASSEMSIOR 1 SET LRD 1200 LS 2
FUAM CLUTTING MACHINT 18K USD 2 A0 LSO X0
PO NINGEO, CHINA 1OTAL LISDTT 00

ey USD2Y, 190 AS DEFOSIT,
=9y UNID 4 ) @80 AGAINST COPFY OF BL.

REMITT ANCE GUIDE

ACOCTNNT NAME

LHERANG HTUAJLAN FUTPMENT D
ACCDUNT SN0, AAS06100141 101001 119

BANK ADDRTSS

BANK O COMMUNICATIONS SHAUNING BRANCT
ADORESS NOJES, NIDEE KENMIN ROAD, SHAOXING,

i ZHEJIANG CHINA *ﬁ'mlﬂ*ﬁ%ﬂ

| SWIFT CODE DOMMONSHIXO m’”
INTERMEDIARY BANK'S NAMI a S —
WACHOVIA RANK, NA (NFW YORK INTERNATIONAL
i RAANCH), NTW YORK, NY
SWIFT CODE PNBPUS INNGL

WARRANTY
ONY YEARMNOT INTLL 1ING EASY WORNZOLT PART N

NOPTE
¥ YOU CANNOT FUT 008 ACDOUNT NAME CUNPLETEF & MALE SLTRE YOU PRL PN OUR FUTL AOOMNT
NAME ZFRLANG L ASIAN INTTLLXGENT 1A FPAMENT § 1D ENTO THE RIDAARK GF §15 &S MITT ANCE., P
DOV A BANK (F ONMMINIATING (0. LTDL NY BRANTH AS NTREMEDIARY HANK

P mos s fan conpy of 00 11 Pika e e gl R o cog im0
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ZHEJIANG HUAJIAN INTELLIGENT EQUIPMENT LTD

NO 7 UG ROAD ) . ' ]
YURCHENG CRSTRICT : |
FAST  OF  SHAOXING
ZHERANG, CHINA

TEL. O0mesT5-RII0M00K
FAN: (D66-573 204080

I

PROFORMA INVOICE W-21-246

DATE: I621-10-0%
TO VARAMAMURT] FUEDGRUB INDUSTRIES T LTD
ADD S F NO 208, PADUY AMPALLI VT LAGE
SULLR IKC CHMRATORE 441059

DATE OF SHIPMENT o WORK (NG DAYS
AFTE R RECLIVED THE DSt

usp (LS

MARKS WAME AND DESCRIPTIONS Qry
2 . UNTT PRUCE  TOTAL AMOUNT
N bOLEiE'l QUILT MACHINE 1 SFT 1 D 2400 USON,000
i CLINCHING G TS US 2000 LRS00
PO NG AT 1880 N USDIXu
PADDOWG GUN ’ 1 SET USD 20 USDI 0
FOB NINGBO, (HTNA TOTAL LUSDIs

urs USD11.9tu AS DEPOSTT
e LUSD 26 480 AGAINST COPY OF B

REMITTANCE GLIDE

ACODUNT NAMF

FHETANG [IUATAN INTELLIGENRT BATPMENT | ™
ACCOUNT NI, 51400810014 1071081119

BANKADORT S

BANK OF DOMMUNMCATH NS SHAONING BRANCTT
ADOIESS MOZES, MIDDLE RENMDN ROAD, SHAONING,

ENERANGCH | FIHERRERBAALR
SWUT (DDE COMMONSHIXO SEJLY P9 DTELICE SineT (D
. - --4..-.—1

INTERMEDIARY BANK 3 NAME

WACHOVIA HAKK, NA (NFW YORK INTERNATIINAL
RRANCH L NEW YORK, NY

SWET CODE PNRFUSIANYC

WARRANTY
CAE YEARINGT INCLUTHNG PASY ‘WORN-OUT PATTS) |

NOTE
IF YO CANNOT PUT QLR AL COLNT NAME COMPLETE PLS MAKE SURT YUR FILL ™ OUR FULL ACOOUNT
NAME ZHERANG HUAJIAN INTELLIGENT BOLUPMENT LD INTD THE REMARK OF THE REMITTANCE. P13
DONT TS RANK OF CTRMUNICATIONS €O, LT, WY HEANCH AL INTRRMPDEARY HANK

Ve e on i fan vy of Gos Pl has P mrw lognl ella s s arggesl v
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LIAN ROV
machinery BEERRLH S DL L L FALY

GuangZhou LianRou Machinery And Fquipment Co., Ltd

Cortract No B 4. 2L LRSPRINGFITOT2S
Sgring Daw HAT  Feb 26W. 2021
Sgring Pace 2 . Guangrhou 4

Auyse %, Varaharmurs Feonb rdusiras P Lid

Addmeas BUE . Surver o281, Paki, Vikge Upst, Telan Hail Datrct Parcrvnena, Gojarst - 500140
GSTIN 24AABCYT2UKIZR

Cormact WEE0H0T 269

Mt N @ecesfoom

Seler; Guagliou LasRoa Macmnery And Equpmert Co. L2
4 reTRLARR &R

Ascrems No 13, Yurgnan Road, Luogang Detict, Gusglhou
s reeFHEIER 139

APMEELUy L, AT YL B TENET
Thes cortract & =made by and hetwoen Pe Buyer & the Selir. wherdty Te Buyur agrees o buy and the
Seler acrees o sl e L0 dec-me aad LOMMadty, 870 Te terms and corclion diplakc below.

hem Cormaty And Mode Quantty | Uni Prce Teral

1y mERTe e en | as

' Pochet Sodsg Mecrine : taet JECADI | USDEe
eRamy v L

LR.PS-ONW 100 253

aat B USDEC 500 FOB Guangzhou Huswgon
Cepont & % USD 16,00
Aaleros @ P LSDL2 000

1. Specfication 1M

[ 'Wirs Dsmetr TSprrg Demeter | Ggrng Pocketed Heght | Votage
’nnuu (st AR () REAT (e -
TAidmem  S6Time T100-é0mm 3 prase 418V

Remars. The machine m rwinked mih A Condtorer on Secry osseet Comiormaed cior “hory (RAL
101%) - Macrine Yame “Safely Orange” |RALICCS) - AN guards
B NHSRERTH. O TR R RALWS, RO T o0 (BRI RN SN RALD09

2, Lead Tme . SO deys sfier recegl of GSpOW! DayTent
TR, MU 2S D ATR.

3. Payment: 77 (0% avarce peyment Défors peocucion TO0% as batnoe before shipprg)
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Proforma Invoice

PiNe. CLNGIBZN26D Date: 1011 L6817

Sedar, FOEAAM OITY CHi L P ASTIC REUST A <O, LIWTED
Tod o4k 757 22U NS Pae +86-TET-IIINTFE

Cartant Farser. fasvree L D A AR ) s BRSNS trwi 1 srcylipl resend com
Bayne Farabarverth Paairad e ATLTD

At 8= 198 madavarayein, vitags Saber Tetebs, Arvnsc Corvtmalors (T4, W00

STl ¢ favs cihemate smtrees | hss of presases paste | ¥30a]Mbery
. ! s il
iy e henn wa pewmisrs hutn |

1
s wafreas Pidei il b

Lo wenr &
s prassere W7
[Was 19y Smiwas Niee

Sm— FOG prce 11308 wed |

Totet Fumer 0w |

ST ———r1 | 3 ptasas MOWMNE |

S | |seed autarw cheree
— valage by hemaat

——

"-.I 1lew 4‘
t = = e waaimg pae & o T
e redt frme sne. L1LNAIISAIIBe |
- —-— PyherAt, S - ' —]"-‘-"'-"'“-I
Py pe—— S ) |
oiing Sagie | _m.l - L ol s

v r— |
et wes Sesast nareg 8 e ceiieas

Ga? Awmete e sas cETgTIEs 1
-4 bTae] pa—— §a 200 Tam

Paraapay b ga

$11.500 00

SAY US DOLLARS BLEVEN THOUSAND FIVE MU NDRED ONLY

[

ate

1 Paprwant w17 1R e pepee 8% (448 W pay ater -ﬂnn-ﬂhn-‘
3 Pucs meves This @ FOB Cuasgabos wess el s 795 Jos 300

3 Pagury Mests nadkage

4 Catwery Bow 1wy ey FPer madesd e fegeet

L Veareanty  wes yuar

& VIR e IPaes daserseis for Caer Comters 8 Coarrreryie leates b Packing L & B0 of lerng @ Confusie of eighs

L4 Imln--m-"nlnﬁmummdt—-*ww-whqu‘n rragmraiie atd teed

O ghee P e penn 109 Eabe iy o B ey

lM.N—rﬂmlm-\-—h--—.‘u et vet werveesia @8 Wi e

e K 1 um-.-——-au—.u—-—m--u-—.—nu—— e re it s conis wi i gasd by meper
Toe Suibpateg sm el covmred by 1he w o wry

1) Chew e e SRS CaTEs Speset ey soralilhens

e ea seRAGE CHIVGES Bepsidl 1o Sc0pe Of usel 454 The Gurvaps seased by asiursl Masters

1) Ay pat of Fee et dumagm dResRetdie . (Lrge NeTLIe

" Bk S reih e (e e LD haw sessnrt] BisTiatos wvl T aerery

st Toe Arveset N @i change. § changs wi 25ify By phese. SHGIEBIIININ. sny avelh or wuy by wnsfetion)
Be*h srorTwisns

Serefinery Barm MISC Song Ravy

Bars herves W0 1 Guens s Sasd Corter mmng Hosy

SENEFCART POR CITY G LI FUAS IS ROUSTEAL CO. LINITED

Adbbress UNIT 04 PF SRICHT WAY TOWSR W0 11 MOMD KOK MOAD, KOWLOOM, M
Accamemt W W1 RIS

T A RO L
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Q,;' NANJING SQUARE MATTRESS MACHINERY CO.LTD
) NANJING SIFANG MATTRESS MACHINERY FACTORY
SOUARE @5 RS EREEIEATRLE

Proforma Invoice

—____W y S B ; e
|
|

- |

| WO parnmanic [ a | rem o v ‘

| = g | Tubde sien JEOB"FUEMM Avaliabis beght "7 MM
| contes wps

TOTAL AMOUNT : USD10850.00 SAY US DOLLARS TEN THOUSAND CGHT HUNDRED AND FIFTY ONLY

Facking laper) packing WOOU LN CASE Deb sery tisss: the dadivery tieme should be stk in 23 50 days. Alwr
reiwivirg The depan, Valtage 21OV singie  phuase SOHT/ IOV Nphue $0007

Papment treme M0% dowe popment, 10%peid b fure chippme ot

arrany fromm date of etw ltan

Trade bares FOA KAKINC

Warrsnty 11 moste snce the mecrs shipped on board § menthy machine «matic parts ny b
darmagqed perts

BUNLHICARY, NARIMNG SQUARE MATTRESS MACHINERY €O, 1TD. |

ADD  JINGY! ROAD wCToR,Y romt, DISTRICT NANITNG CHINA |
BANE BANE OF CHINA, AANGSL RRANCH |

Bank Deta AVE WO A30RSE211 343
BANE ADD - 60 MUSUYUAN STREFT KD BACGA DSTHRICT . RANMNG. CHINA 210007
SWIFT COOK: BRCHONBINGG, T TR L L |

MANTING SQUARE
WATTRESS WA
A
S

[‘-\\‘\
-_-_\\t‘ =
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