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LOAN AGREEMENT

(Secured Term Loan)
294% i | - N
‘THIS AGREEMENT made this.... &1, ... day of..7YL: & W} 2016 between:

M/s Sintex-BAPL Ltd, a Company incorporated and registered under the Companies Act,
1956 and having its Registered Office at Abhijeet 1, 7 Floor, Mithakali Six Roads, (
Ellisbridge Ahmedabad 380009 hereinafter designated as "the Borrower", (which
expression shall unless it be repugnant to the context or meaning shall mean and include
in case of the Borrower being a Company - its successors and permitted assigns; in case
of the Borrower being a partnership firm - the partners for the time being of the firm,
the survivor or survivors of them, their respective heirs, administrators and executors; and
in case the Borrower being a proprietary concern the heirs, executors, administrators
of the proprietor ) of the One Part AND H D F C BANK LTD. a Banking Company
incorporated and registered under thé Companies Act, 1956 and having its Registered
Office at Bank House, Senapati Bapat Marg, Lower Parel West, Mumbai 400613, and a
Branch office inter-alia at Mithakali Ahmedabad hereinafter designated as “the Bank" =

. (which expression shall unless it be repugnant to the context or meaning thereof shall
mean and include its successors and assigns) of the Other Part.

WHEREAS at the request of the Borrower, the Bank has agreed to grant a Loan of Rs |
255,000,000./-(Rupees Twenty Five Crores F ifty Lacs only) to the Borrower on the terms /7
and conditions herein mentioned.

WITNESSETH THAT :

I. The Borrower agrees to borrow from the Bank and the Bank agrees to
lend to the Borrower a Loan of Rs 255,000,000/- { Rupees Twenty Five
Crores Fifty Lacs only ) ( herein afier referred to as " the Loan * }and in
consideration of the Bank having agreed to grant/granted to the Borrower
the Loan of Rs 255,000,000/-(Rupees Twenty Five Crores Fifty Lacs
only), the Borrower irrevocably agrees undertakes and confirms to the
Bank as follows:

2. The r{‘;’f’" amount will be disbursed by the Bank to the Borrower !
on.38dnk ol . or as may be mutually agreed upon between them.

A Loan account will be opened in the name of the Borrower and the Loan
amount will be disbursed therein.

!
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a.

b.

o.

Y The dotrower agr2es Lo pay interest, commitinent fec and additional Rt
& . i B

‘presuat payable on the Loan as follows: e ‘\‘{,)"
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o The lLoen wili carry interest at 10.09% per anhum offectively \%\ =749/

. o " 1 - e \’z.\" ._j,f"’é 04
~eclnding inicrest (ax calculated and payable with quarterly/ monthiy  “8. ¥ _Z

reste er suen ciher vite as may be stipulated by the Bank in its absolute
diseeation 1oy time Lo iime and advised to the Borrower. The Borrower
shail nay -he interesi aloresaid at the end of every quarter / monih i on2E RES

s

lest workine g2y of the month / quarter, for which it is due and payable, /7, g Y

urtil the Loaa is repaid. [Sh WX i3
Tt 2 Boreearr shall also pay 1o the Bank a coinmitment fee of Nil % of the N\‘ @1:{“;,.2

{ oas amout. e F
wWinout meejudice to the right of the Bank to demand immediaie
ve ravment of il Loan amount in terms of Clause 6 below, if any interest
ceranins unoaid on the date it is due and payablz as mentioned above, then
the unpatd intecest wiil be compounded quartzrly.

Any detanlt by the Borrower in payment for dues or of any of the terms
sad conditions herein, would entail an additional intcrest charge of 3% on
the chiire lcan, leviable from the date of the default without prejudice 10
time 3ank's otier richts available as per this agreement and on default/
failure of the Berrwer to pay the same. Provided also that the obligation to
pay scciional interest shall not entitle the Borrower o set up a defence
thit 1 o event of default as mentioned hereunder has occured.

1. The prinzipal 2aicount of the Loan shall, if not demanded carlier by the g
PR

Bons oo mentionad herein after, be re aid by the Borrower 1o the Bankg'.or A
) 7

within a pertod of 0.5 years from first date of disbursement, by 16 equaf(&idimii.iy
quariedy instaiiments of Rs15,937,500./-(Rupees One Crore Fifty Ninc\f—z\\ (.
Lacs Thirtv seven Thousand Five Hundred only ) each payable after "‘i_:j»
msstorins oF 2.5 vears, to be paid on or before thz last day of every o
quaricr, Movided however that the Bank will be entitled to demand

fmasdiates ropavment of the Loan amount if any installment of intcrest/
Loe 1 insialrenl ramains unpaid on the due date for payment thereof.

LI

5 The Beoroeer zhall secure to the satisfaction of the Bank the Loan
apena tooother with @il interest, liquidated damages, costs, charges and
grcenses ¢onoall clher moaeys whatsoever due and payable by the
B oy o the Bank (Mthe said Dues” ), by creating the following " of
gecnrities Broaverr of the ank X

(f ot o est oo ez on entire jixed assets of the company both present Rowa
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. second pari passu charge on all current assets of the company both present
and future.

and shall execute a Power of Attorney in the form and substance as
prescribed by the Bank, in respect of the said security;or any other security
as may be mutually agreed upon.

6. The Borrower hereby represents warrants and further covenants as
under:

° That it has obtained the requisite Licence and does not suffer from
any statutory or legal infirmities affecting the pursuit or running of its
business/ undertaking,

o That it has taken all necessary corporate and other actions for
execution of this Agreement and availing of the Loan from the Bank(
being a company); and execution hereof and documents in pursuance
hereof by the Borrower, constitutes legal, valid and binding obligations of
the Borrower.

e  That there is no action, suit or proceedings against the Borrower
pending before any Court of Law, which might affect the Borrower’s
ability to perform its obligation hereunder.

¢ That it will provide finance out of its own source if there is any
escalation in the cost of its project for which the Loan is obtained from the

Bank.

¢ To comply with all applicable social,environmental,labour,health
and safety laws,ordinances,rules and regulations from time to time.

¢ To inform the Bank within five (5) days from the date of receipt of
any complaint,order,directive,claim or material written communication
from any persons concerning the failure of the Borrower to undertake its
operations in compliance with the laws and regulations as mentioned in
(viii) above.

© To inform the Bank within five (5 )working days of the
occurrence of any social, labour, health and safety, security or
environmental incidents, accidents or any other circumstances which
could reasonably be expected to have any material adverse effect on the
Borrower's business.

eor Sinitex - BAPL Limited
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¢ To furnish to the B3ank in the form and detail satisfaccory to the
=ank such additional infornation as the Bank may require from timz to
ime relating Lo social, environmental, health, labour, safety and other
sspects as mentioned above.

7 The Borrower hereby declares thal the Borrower has a cicar andd
aukatable title/ clear and transferable interest over the zbove proparty
wd further assure the Bank that the same is free from any nrior chavge,
fien or encumbrance.

2. The Borrower shail at all times during the currency of the Loan, at i3
own cost, keep the said property constituting the Bank’s securily uby
isurad against such risks and for such amounts and for such perisd und
soas as the Bank may require, in the joint names of the Bark and the
urrower or with the usual Bank mortgage clause, with such insaran.s
~greipany or companies of repule o be approved by the Bank in writing
sk shall deposit the insurance policies and all cover notes premia rzceipls
«s. with the Bank. The Borrower agiees that in addition to the aforesais
Lcurance it shal} arrange for insurance cover in respect of standing
“arges and loss or profit in business in the event of any stoprage of
srosuction for any reason whatsoever. The Borrower shall make punctie
{+yment of alf premia and shall not do or suffer to be done any act which
azy invalidate such insurances and will on receipt of any moneys uaces
v sald policies, pay the same 1o the Bank which shall, at the opiion of it
N=ak, be applied either in reinstating or replacing the security or
ranayment of the said Dues. If the Porrower shall fails to insure or keen
- sured all/any of the said the property/asscts as aforesaid, then the Bark
il without prejudice 1o or affecting its rights hereunder, be at libe:ty {
b4t not bourd ) to insure and keep the same insured and the Borrowr
il on demand repay to the Bank all amounts spent or incurred by s
Lok in doing so, with interest @ applicable for the Loan as aforesaid

). "he Borrower shall allow the Representatives and/or Nominees of i
Sl to wisit anel inspect from time to time the project for which the Lotn

. suvght or the Borrower’s premises, faclories and other prope:ty? aisets,
L wabs of accounts and afl other relevant accounts, documents and rerords.
Tl cos.s and expenses of such visits and/or inspections shall be celd wrd
horpe by the Boitower.

17 The Rorrcwer will execute necessary promissory note and e TS L
ausumanis, forms and papers as e Bank may in its discretion from ame
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V.

V1.

VII.

VIII.

11. 1f at any time the value of the said securitics falls so as to cCreate a
deficiency in the margin requirement specified by the Bank from time to
time or if there is an excess over the Loan amount, the Borrower shall
within seven ‘days of notice from the Bank, deposit with the Bank
additional security in the form of cash or such other securities which may
be acceptable to the Bank, failing which the Bank may at its discretion
sell, dispose off or realise any or altf of the said securities without being
liable for any loss or damage or diminution in value sustained thereby.

. -12. The Borrower further covenants as under :

to furnish to the bank all such information, statements, particulars, estimates and
reports etc. as the Bank may require from time to time as to the compliance with
the terms of the Loan and shall also submit to the Bank, in form and detail
satisfactory to the Bank, unaudited half yearly income statements of the Borrower
within 60 (sixty) days of the close of each semi-annual period and copies of
audited financial statements including balance-sheet and profit and loss account
(in detail and not in the abridged form) within 120 (one hundred twenty) days
after the close of each financial year ;

not to enter into any scheme of merger, amalgamation, compromise or
reconstruction without the prior written consent of the Bank;

not to permit any change in the ownership or contro! of the Borrower whereby the
effective beneficial ownership or control of the Borrower shall change, without
the prior written consent of the Bank;

not to effect any material change in the management of the business of the
Borrower, without the prior written consent of the Bank;

not to make any amendments in the Borrower's Memorandum and Articles
without the prior written consent of the Bank;

not to create, assume or incur any further indebtedness of a long term nature
whether for borrowed money or otherwise, except with the prior written consent
of the Bank ;

not to declare any dividend if any instalment towards principal or interest remains
unpaid on its due date. :

not to induct a person, into its Board of Directors, who is a promoter or dircctor
on the Board of a company which has been identified as a willful defaulter or a
person who has been declared as a willful defaulter by any Bank/Financial
Institution. In case such a person is already a member of the Board of Directors,
the Borrower would take expeditious and effective steps for the removal of that
person from the Board of Directors.

{3. The Borrower shall furnish upon demand any other security in such
form and value as may be required by the Bank from time to time n
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amounts and values sufficient at all time in the spinion of the Bank to
secure the payrent of the Loan provided here and sny other obligations of
the Borrower to the Bank.

14.  (a). The Borrower confirms that the Borrower shall utilise the said
Loan only for the purposes of its Busincss as set forth i its appiication for
loan.

(b) The Borrower hereby agrees 10 allow the officers, or auditors
(including Boriower’s auditors),  technical cxperls or management
consultants appeinted by the Bank to inspect its books of accounts and
certify including but not lunited to end use of tunds, from time to time as
required by the Bank znd the Borrower agrees to forthwith, upon demand
by the Bank, to extend {full co-operation and pay for the costs and
expenses incurred by the Bank in rclation to said inspection.

15. In the event the Borrower fails to pay when due any sum which it may
owe o the Bank and the Bank shall commence legal proceedings to
recover such sum, the Rorrower will further pay the Bank all advances,
clarges, cost and cxpeinses, including reasonable legal fees, incurred or
paid by the Bank in cxeicising any right, power or remedy conferred by
this arrangement, (or in the enforcement thereof shall become a part of the
indebtedness ecured hereunder and shall be paid to the Bank by the
Borrower immediately and without demand).

16. The Dorrower aprees that any accretion to the said securities (if any)
and other bensfits fium time to time accruing in respect of the said
cecurities or any part thercof shall also be pledged / mortgaged with the
Bank by the Borrower.

17. The Rank snay, In its own discretion without assipning any reason and
upon writien rotice nailed or delivered 1o the Borrower cancel the Loan
herein granted and demand repayment thereof. Delivery of such
aotification by the Bank shall constitute sufficient notice of such
cancellation, wrd ‘iereupon the said loan, all interest due and payable
iherzon and 241 L.aby ities and other obligations of the Borrower thereunder
te the 3ank iazin oy interest, and other charges shall become cuc nd
payaple by e Horesa iminediately to the Bank.

18, AL ihe option o b Baok, and without necessity of any demand upon
or rotice to the Deaover el of which are hereby expressly waived by the
Rerowey, ad oot Lastanding anything contained hereir of in any
seoiny oty ey scstad by / 1o be execuied by the Borrower in the
Dank’s favens ¢ £ Dues and ail of the obligations of the Borrower to
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the Bank hereunder, shall immediately become due and payable
ircespective of any agreed maturity, and the Bank shall be entitled to
enforce its security, upon the happening of any of the following events :

(a) If any representations or statements or particulars made in the
Borrower’s proposal / application are found to be incorrect or the
Borrower commits any breach or default in performance or observance of
these presents or failure to keep or perform any of the terms or provisions
of any other agreement between the Bank and Borrower in respect of this
Loan; '

(b) If the Borrower commits any default in the payment of
principal or interest of any obligation of the Borrower to the Bank when
due and payable;

(c) If there is any deterioration or impairment of the securities / the
said property or any part thereof or any decline or depreciation in the
value or market price thereof (whether actual or reasonably anticipated),-
which causes the securities in the judgment of the Bank to become
unsatisfactory as to character or value ;

(d) If any attachment, distress, execution or other process against
the Borrower, or any of the securities is enforced or levied upon;

(e) The death, insolvency, failure in business, commission of an act
of bankruptcy, general assignment for the benefit of creditors, if the
Borrower suspends payment to any creditors or threatens to do so, filing of
any petition in bankruptcy of by, or against the Borrower or fiting up of
any petition for winding up of the Borrower and not being withdrawn
within 30 days of being admitted.

() If the Borrower ( being a Company ) goes into liquidation for
the purpose of amalgamation or reconstruction, except with prior written

approval of the Bank;

(g) If a receiver is appeinted in respect of the whole or any part of
the property /assets of the Borrower;

(h) If the Borrower ceases or threatens to cease or carry on its
Business;

(1) If it is certifted by an Accountant of a Firm of Accountants
appointed by the Bank ( which the Bank is entitled and hereby authorised

7 on PFor Sintex - BAPL Limited
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to do so at any time ) that the liabilities of the Borrower exceed the
Borrower's asscts of ihat the Borrower is carrying on business at a loss;

() 1f the Bornwer, without prior wriiten consent of the Bank,
attempt or purpert to create any charge , motigage, pledge, hypothecation,
liza or other emcumbrance over the Borrewet’s property oF any part
fhereot. which is or shall be the security for the repayment of the said
[lucs excep: for sceuring any other obligations of the Borrower v th2
Bank;

) If any circumstance or eveut occurs which is prejudicial 10 o
inapairs or impecils or jeopardise or is likely 10 prejudice, impair, imperii,
dapreciate or jeopardisc any securily given by the Borrower or any part
thereof;

(*) If any circurnstance or event 0Ceuls which would or is likely (o
prejudicia’ly or adversely affect in any manner the capacity of ihe
Borrower to r2pay the Loan or any part therecf (or the implementation of
the PFroiec ).

im) f the Loan or any part thereof is utilised for any purpose othe:
than the parpose for which itis applied by the Borrower and sanctioned by
he Bank.

() L j-on Fappening of any substantic change in the constitution or

maxazeient of the Borrower without previous written consent of the
Panls or upoa the Management ceasing 10 enjoy the confidence of the
Bark.

[£ sny evert of default or any event which, atier the notice or lapse of time
or botl vou.d constitute an event of default shall have happened, the
Narrower sbai {orthwith give the Bank notice thereof in wiiiing
enaafying tuch event of default, or such eveni. The Borrower shall uiso
proraptly foiernn the Sank if and when any statutory notice of winding-up
arder the pronisions of the Companies Act, 1956 or any other law or &f
sy gt oor lezal process intended to be liled / initiated against the
Tacrowsr, 15 received by the Borrower.

Un o ite gueasticn whether any of ihe abeve eventsfcircumstances nas
uerea ! Hapnened, the decision of the Bank shall be final, conclusive and

1

Uiedine enhe Borroast,
y Tre Perower hall not without the prier written consent o7 the Horg
Cpstor o crcate fatiow to be created inoary manocr eny chargs, e,
2
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hypothecation, mortgage, pledge or other encumbrance whatsoever on any
of the properties, assets, actionable claims etc. of the Borrower which
constitute security/ies to the Bank for the Loan or create or allow to be
created any interest in any such securities in favour of any one other than

the Bank. .

20. The Borrower expressly recognizes and accepts that the Bank shall be
absolutely entitled to have full power and autherity to sell, assign or
transfer in any manner, in whole or in part, and in such manner and on
such terms as the Bank may decide, including reserving a right to the Bank
to retain its power hereunder to proceed against the Borrower on behalf of
the purchaser, assignee or transferee, any or all outstandings and dues of
the Borrower, to any third party of the Bank's choice, without reference to,
or without written intimation to the Borrower. Any such action and any
such sale, assignment or transfer shall bind the Borrower to accept such
third party as creditor exclusively or as a joint creditor with the Bank, or
as creditor exclusively with the right to the Bank to continue to exercise
all powers hereunder on behalf of such third party and to pay over such
outstandings and dues to such third party and or to the Bank as the Bank
may direct. The Borrower acknowledges and undertakes to pay to the third
parties the difference between the Loan outstanding and the amount
received by the Bank in the event of transfer of the portfolio to a third
party. The third party shall have authority of the Borrower(s) to collect the

Loan/due amounts

21. The rights, powers and remedies given to the Bank by this agreement
shall be in addition to all rights powers and remedies given to the Bank by
virtue of any other security, statute, or rule of law. The Bank may exercise
a banker’s lien or right of set-off with respect to any obligation of the
Borrower to the Bank in the same manner as if the obligation were
unsecured and shall have a lien on all property or secutities of the
undersigned in the Bank’s possession or custody whether for safe-keeping
or otherwise. Any forbearance or failure or delay by the Bank in
exercising any right, power or remedy hereunder shall not be deemed to be
waiver of such right, power or remedy, and any single or partial exercise
of any right, power or remedy hereunder shall not preclude the further
exercise thereof and every right and remedy of the Bank shall continue in
full force and effect until such right, power or remedy is specifically
waived by an instrument in writing executed by the Bank.

22, Notwithstanding anything mentioned herein, the Bank reserves an
unconditional right to cancel/terminate the right of the Borrower 1o avail
of or make drawals from the unavailed portion of the Loan sanctioned at

15
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any time during the currency of the Loan, without any prior iwtice to the
Borrower.

23 1f the Borrower makes default in payment of the said Dues or any part
ihereof, the Bank waould be at liberty ( but not bound to do so } to appoint
its nominee as Receiver without having resort to a Court of Law andfer to
a proceeding in Court, to take pessession of the properties of the Borrower
bald/to be held by the Bank as security for the Loan hereunder or under
any other security document(s) executed fto be execuied by th: Domrower
in favour of the Bank.

24 The understands that as a pre-condition, refating to grant of the lean to
it, the Bank, requires its consent for the disclosure by the Bank of,
information and data relating to it, of the credit facility availed of / to be
availed, by it, obligations assumed 7 to be assumed. by it, in rclation
dereto and defauls, if any, commitied by it, in discharge thereof,

5. Accordingly, the Borrower hereby agree and give consent for the
disclosure by the Bank of all or any such;

Infyrmation and data relating to it

The information or data relating to any credit facility availed of / to be
aviiled, by it and

Default, if any, committed by it, in discharge of its such obligaiion,

a5 HDFC Bank may deem appropriate and necessary to disclose and
furnish to Credit Information Bureau (India) Limited and any other agency
authorised in this behalf by RBL

56. The Borrower declares that the information and data furnished by it to
HDFC Bark are true and correct.

7. The Borrower underfakes that

e Credit Tnformation Burean (India) Limited and any othecr agency so
authorissd muy use , process the caid information and data disclesed by
LERC Bark in the manner as deemed (it by them; and

the Credit Information Bureau (India) Limited and any other zgency so

aptaorised may urnish ior consideration, ihe processed inforination and
data or products tiereol prepared by them, o banks / financial instituticns
i other eredit “rantors or registered users, as may be specified by the
2eserve Bank o s behall,
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28. The Borrower shall reimburse and pay to the Bank all costs, charges
and expenses, including stamp duty and legal costs on actual basis and
other charges & expenses which may be incurred in preparation of these
presents and related to and/or incidental documents as also for the
enforcement or attempted enforcement of the security hereby created,

29. The Bank shall have a lien and right of set-off on all moneys
belonging to the Borrower standing to their credit in any account
whatsoever with the Bank. If upon demand by the Bank the balance
outstanding in the Loan account is not repaid within the prescribed time,
such credit balance in any account may be adjusted towards dues under the
Loan account. In case of any deficit, the deficit amount may be recovered

by the Bank from the Borrower.

30. In case of breach of the terms or in case of any of the events happening
as stated hereinbefore, the Bank would have the fulf rights to sell, dispose
off or realise the said securities on such terms and for such price that the
Bank thinks fit, and apply the net proceeds towards the satisfaction of the
balance outstanding in the Loan account including charges, expenses, etc.

31. Nothing contained in these presents shall be deemed to limit or affect
prejudicially the rights and powers of the Bank under the security
documents or letters of guarantee or any of them or under any law.

32. No delay in exercising or omission to exercise any right, power or
remedy accruing/available to the Bank upon any default or otherwise
hereunder or any ohter security documents/ letterts of guarantee shall
impair or prejudice any such right, power or remedy or shall be construed
to be a waiver thereof or any acquiesence therein.

33. The Borrower shall indemnify and keep indemnified the Bank against
all actions, suits, proceedings and all costs, charges, expenses, losses or
damages which may be incurred or suffered by the Bank by reason of any
felse or misleading information given by the Borrwer to the Bank
hereunder or any breach / default / contravention/ non-obeservance/ non-
performance by the Borrower of any terms, conditions, agreements and
provisions hereunder. The Bank shall be entitled to include any amount
payable by the Borrwer under this clause in the said Dues being the
subject matter of this Agreement.

34. Any notice or correspondence shall be in writing and in case of the
Borrower to be addressed at the above mentioned address of the Borrower
and in case of the Bank to be given at the Registered Office address/
Mithakati Branch of the Bank and shall be deemed to have been

(W For Sintex - BAPL Limited

11

Authorlsed Signatory



sufficientls served if delivered by hand or adtressed by Registered
A.D.Past at the addresses mentioned herein above and such seivice shall
be deemed o heve been effecied in case of delivery by hand on the date
on which it i3 delivered and in case of delivery by Regiztered A.D.Post on
the expiry of 511 day of such posting.

35. The Bosrovor agrees to accept the statement of account sent by the
Rank or by an: other aushorised representative of tie Bank as conclusive
oroof of the cor zciness of any sum claimed to be due from him.

16. The Borrowar hereby agrees as a pre-condition of the Joan granted to
the Borrover 5, the [ank that in case the Borrower cominits defaull in
pavment of the amounts due to the Bank or in repaymeut of interest
thereon o due date, the Bank and/or Reserve Bank of india, will have an
unguatified czht w disclose or publish our name or he nane of the
Borrower and it« directors/partners/proprietors as defaulres 1n such manner
and through such medium as the bank or Reserve Bank of India in their
absoluie discretion may think fit.

17. The Bortower shall execute in favour of the Bank or any nomince of
the Bank any ‘urther/additional/fresh deeds/documents etc.whenever
required by the bark 1o do so.

38. Notwithstending anything contained herein, in cases when the Dues
become due a i repayable by the Borrower to the Bank, as per the terms
of sanction of "¢ said L.oan and as mentioned herein and the Borrower
fails 10 pay e same then the Bank and its officers and agents shall be
entiied at an e and without potice to the Borrower {the Borrower
hereby waives any such notice): (a) but at the Borrower’s risks and
expenses and ¥ 5o tequired as atlorneys for the Borrower and in the
Borreaver's nome, 10 onter and remain at any place or premiscs where or
wiercin any of i hypothecated assets including plant or machinery arc
xept or srores o wherein any records pertaining o the hypothecated
asvels vy be kopt or stored (and for the purpose of such entry to do all
acts doeds or things deemed necessary by the Bank): and ib) inspeet,
value ias i, 1eccaer receive, to take possession of andior appeint as
teceiver Pt Boeathecated assets  in such manner as ‘he Bank shail
ik o an (O vomout any fusther consent from the Borrewver, either se |
by prific ensiiun or by private contract or otherwise dispese of or dezl
with it Lo o part of the hypothecated assets, whetner it or witheut
any sooe e Doe diions e stpdation refative to fitle or evident cfitle ar
ciher saaia s 1 Bank may think it and wih posver zisn 16 exscute
e ona ofiectuel receipts for the purchase money and ¢o 2
otlher “eis onra e for compledng the sale which the person ov persons

HEEMOANCS
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exercising the power of sale shall think proper and the aforesaid power
shall be deemed to be a power to sell and concur in selling the said
hypothecated assets without the intervention of any court of law (d) To
ask, demand, sue for, recover and receive of and from all our constituents,
customers, agents and dealers and all other persons liable to pay, transfer
and deliver all and every debt or debts sum or sums of money goods,
chattels and effects due and owing to us by virtue of any security or upon
any balance of account or otherwise howsoever and upon receipt thereof
or any part thereof for us and in our name to give, sign and execute good
and sufficient receipts, release, reconveyances and other discharges for the
same respectively. (¢) Upon non-payment. non-transfer or non-delivery
thereof or any part thereof respectively to commence, carry on and
prosecute any action, suit or other proceedings whatsoever for recovering
and compelling the payment, transfer or delivery thereof respectively and
for that purpose to ergage solicitors and advocates and to settle and pay
their fees (f) To settle, compound and submit to arbitration all actions,
suits, accounts, claims and demands whatsoever which now are or
hereafter shall or may be pending between us and any such constituent,
dealers, agents, customers and all other persons as aforesaid in such
manner and in all respects as the Bank shall think fit. and (g) to apply the
net proceeds of such sale towards liquidation of all the Dues hereby
secured in such manner and in such proportion as the Bank may agree.
The Bank may enforce, realise, settle, compromise and deal with any
rights aforesaid (but is not bound to exercise any of these powers) without
being liable for any damage or losses in the exercise thereof and without
prejudice to the Bank's rights and remedies of suit or otherwise, The
Borrower shall accept the Bank’s accounts as sufficient evidence of the
amount received on such sale or realisation or receipts and of the amount
of costs, charges and expenses thereof; and the Borrower shall sign/fumish
all such deeds, documents, papers and furnish such other information and
do all such acts, deeds and things as may be required by the Bank in
connection with the above and on the Borrower’s failure to do so within a
week of demand in writing by the Bank then the Bank may execute such
document itself on the Borrower’s behalf

39. Any matter or issues arising hereunder or any dispute hereunder shall
be subject to the exclusive jurisdiction of the Courts of the City of
Mumbai / Ahmedabad in India.
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OF the common seal of the Company has been hereunto affixed

N WITMNESS WHERL
t horeinabove mentioned at Ahmedabad

the duv and year 14,3

v

‘The Cormon Seit of Sintex-BAPL Ltd. has been affixed) hereunto pursuant o the
Resolunion of the Lead/

Cemmittes of Directors fia‘ej...{'ﬁ?..f*.’f.gvi J% 15 in the

........... presence of)

pelli.) fgp‘(p\f i -'E).' Li})

the Director’s and Jur the. e,

I , who have in token ) thereof
subseribed then sienaters hereto. )

Signed ard Devored by the within named HDFC Bank Litd.)

For HDFC Bank L3d,
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