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O LOAN AGREEMENT Bright Aut
{Secured Term Loan)

THIS AGREEMENT made this 30" day of April 2015 between: Au t_h

|
M/s BRIGHT AUTOPLAST LIMITED, a Company incorporated and registered ugiger the Companies Act,
1956 and having its Registered Office at Abhijeet-1, 7th floor, Mithakhali Six Roads,, Ellisbridge,
Ahmedabad, Gujarat— 380006 hereinafter designated as "the Borrower”, (which expression shall unless it
bé repugnant to the context or meaning shall mean and irlclude in case of the Borrower being a Company-

Bright AutoPlast, Ljmjited

)
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- its sueeessoyss snd permitted assigns; in case of the Bor-owy s Beiny = partnorshin oo - v poaers Tor iR
tims beice of the {irm, the survivor or survivors of the n, tneir rospectise heis, ad vt P exerutons:
and i Case Uie Borrower heing a proprietary conces 12 haim, exnemtors, sdimivistraters o7t provrietes
of the Qi it AND H D F C BANK LTD. a Buikine (lt-.:'_".'"l voree porated aad ooy
Compaties sct, 1956 and having its Registered Office af Bank House, Sorapat Bupn v
Wes!, hiumbai 400013, and 2 Brunch office inter-aliz, a1 Navrangpura. Atmncdabad here vl
“the Baek" ‘which expression shall unless it be repugnant « the context or megamil iy
inctuiie i suzeuszors and assigns) of the Other Part.

}
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WLIEREAS al the request of the Borrower, the Bank has agrved to grant a Lean .
Sevetzza Crores and Ten Lakhs only) to the Borrower on tee terms ana condition: be Lom

Vil TMESSETA THAT @ o

B \ 0
1. The Boasrower agrees to borrow from the Bank and the Baak agrees to lend to the d-mu.u a Laan o I ., "

17.10.00.000/-(Rupees Seventeen Crores and Ten Lakhs onlv) ( herein after veferree o s " s oun ™) un(.r\ \
in cunsideration of the Bank having agreed o grantgraited to the Borrower the Lean'of Bz 17 LLC L 000k,
(Rupess Seventeen Crores and Ten Lakhs only). the Borrower trrevocably agrees undenakes ard confins i
the Fark as follows:

2. Tre loan amount will be disbursed by the Bank to the Borrower on 30 _E}Ej]_?-f‘{ Soras may b2 "';(\\\\
murelly agreed upon between them. A Loan account will be opeved in the name of twe honover acd dey

Lozn anwuit will be disbursed therein. ""’
l'.w
. Thz Borrower agrees to pay interest, commitment fee and additional interest payable cn et Can as foliow q&. T ,L\
l" :

4. The Loan will carry interest at 10,509 (Ten per cent and Fifty Basis point) per aue oo e 'Ldlllt Luteresi * \:\\ (},
tax catculated end payable with quarterly/ monthly rests. or such other rate as may b ‘r-,L o b tie Aank in &

i's absoiute discretion from time to time and advised to the Borrower, The Borrower han ;_. e Titerest &\\\;
aloresand at the end of every quarter / month i.e. on First dav of the subsequent moniis, -0 v 7ioa i s due ard

payzole until the Loan is repaid.

b. The Borcower shall also pay o the Bank a commitment fee of (.16 96 of the Loan amowni '3’:1 i\ E:
¢. Without prejudice 1o the right of the Bank Lo demand immediate repayment of the Loar wawesit i terici f £
of Cliuse € below, if any interest remains unpaid on e éate it is due and payable as @2 stjcee:! shove, then & =
the unpsid in.erest will be compounded quarterly. L e

d. Ary default by the Borrower in payment for dues or of any of the terms and concitioins nai., would e.“!".ilgf.‘:‘i‘
an additional irterest charge of 3% on the entire loan. laviatle from the date of the detaul: wivicw pojaaine w
the Bank's cuser rights available as per this agreement and or defaudt/ failure of the Barroveo o pry Qe sime,
Provided aiso that the obligation to pay additional interest shall not entitle the Borrower o < an 2 drfense
tax a0 event o defanlt as mentioned hereunder has oceured.

~3 .,
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4, The principa! amount of the Loan shall, if not demanded earlier by the Bank as menoncd novein afier, bcfbk\\" O
repaid by the Bosrower to the Bank within aperiod of ... maonthsfvears from ... .. L (Cansie UY\Q‘:‘\BY
or before .................., by four quarterly installments of Rs 42,750,000 /-(Rups o Vo Cierer 7% \l‘ Jg

Twenty Seven lakh Fifty Thousand only } each, to be paid on or before the last day v e vy cnartor, \,\\'4\'
Providesd howewer thal the Bank will be entitled to demand unmediate repayment of the oar gt af ;g\\\\
any nstallment of interest/ Loan installment remains unpaid on'the du= date for payment the e s ‘\\\)

ant
Autho

3

Bri




T

I

5. The Borrower shall secure to the satisfaction of the Bank the Loan amount together with all interest,
lignidated damages, costs, charges and expenses and all cther moneys whatscever due and payable by the
Borrower to the Bank (“the said Dues" ), by creating the following securities in favour of the Bank

, First pari passu charge on entire fixed assets of the company both present and future and sccond o
pari passu charge on all current assets of the company both present and future.
. Letter of Comfort from Sintex Industries Ltd

and shall execute a Power of Attorney in the form and substance as prescribed by the Bank. 1 n respect of the
_ said security;or any other security as may be mutually agreed upon. i

6. The Borrower hereby represents warrants and further covenants as under:

(),
a That it has obtained the requisite License and does not suffer from any statutory or legal infirmities Q
affecting the pursuit or running of its business/ undertaking. é:
O That it has taken all necessary corporate and other actions for execution of this Agreement and availing?;" 3
of the Loan from the Bank( being a company); and execution hereof and documents in pursuance hereof by the® g
[

Borrower, constitutes legal, valid and binding obligations of the Borrower. 0
0 That there is no action, suit or proceedings against the Borrower pending before any Court of Law,
which might affect the Borrower’s ability to perform its obligation hereunder.

o That it will provide finance out of its own source if there is any escalation in the cost of its project for
which the Loan is obtained from the Bank. -
O To comply with all applicable social,environmental labour,health and safety laws,ordinances,rules and @

regulations from time to time. =
o To inform the Bank within five (5) days from the date of receipt of any complaint,order,directive.claim
or material written communication from any persons concerning the failure of the Borrower to undertake its
operations in compliance with the laws and regulations as mentioned in (viii) above.

B To inform the Bank within five (5 )working days of the occurrence of any social, labour, healih and
safety, security or environmental incidents, accidents or any other circumstances which could reasonably be
expected to have any material adverse effect on the Borrower's business.

O To furnish to the Bank in the form and detail satisfactory to the Bank such additional information as the
Bank may require from time to time relating to social, environmental, health, labour, safety and other aspects

d Signatorv

as mentioned above. = -
oY <

7. The Borrower hereby declares that the Borrower has a clear and marketable title/ clear and transferable 5

interest over the above property and further assure the Bank that the same is free from any prior charge, lien or

encumbrance.

8. The Borrower shall at all times during the currency of the Loan, at its own cost, keep the said property '8

constituting the Bank’s security fully insured against such risks and for such amounts and for such period and 2

forms as the Bank may require, in the joint names of the Bank and the Borrower or with the usual Bank
mortgage clause, with such insurance company or companies of repute to be approved by the Bank in writing
and shall deposit the insurance policies and all cover notes premia receipts etc. with the Bank. The Borrower
agrees that in addition to the aforesaid insurance it shall arrange for insurance cover in respect of standing
charges and loss or profit in business in the event of any stoppage of production for any reason whatsoever.
The Borrower shall make punctual payment of all premia and shall not do or suffer to be done any act which
may invalidate such insurances and will on receipt of any moneys under the said policies, pay the same to the
Bank which shall, at the option of the Bank, be applied either in reinstating or replacing the security or in
repayment of the said Dues. If the Borrower shall fails to insure or keep insured alli/any of the said the
propenty/assets as aforesaid, then the Bank shall without prejudice to or affecting its rights hereunder, be at
liberty ( but not bound ) to insure and keep the same insured and the Borrower shall on demand repay to the
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Bank all amounts spent of incutr=d by the Bank in doing s¢ i istercst @ applicaite vor the Laen
vforesaid.

9. The Borrover shall allow the L pt(.scmatwes and/or Nonme«s of thie Bank to visit and ipspect itom time 1o T,

timme the project for which the Iean is sought or the Borrowe,™s pre-aiszs, fuctories and cther properiyf assels,
books of accounts and alt other relevant accounts. documep’s and records. The costs and expenses of sich
visits and/or inspections shall te paid and borne by the Borrowe -

10, The Borrower will execute necessary promissory note and suck furdier docements, fors 2o napers o5 (he
Bank may in its discretion from tme to time require.

L1. If 2t any time the valuc of the said sccurities falls so a5 to croate @ aeliciency in the margin requiremonl
specificd by the Bank from time to time or if there is an excess over the Lean amoun:, te Borrower shinll
within s2ven days of notice from the Bank, deposit with the Bank additional security in the form of cash or
such other securities which may be acceptable to the Bank, faiting which the Bank may at its discretion seli,
dispose off or realise any or all of the said securities without teing lrable for any loss or damage or diminusio:
in value susiained thereby.

12. ‘Yhe Borrower further covenants as uader ; L
I; to furnish to the bank all such information. statemenis, pasticulars, estimates and repots ete. a3 e i~
Bank may require from time to time as to the compliance with the terms of the Loan and shat! e
submit to the Bank, in form and detail qzuif.factmj, to the Bank, unaudited balf yearly income
staterents of the Borrower within 60 (sixty) days of the close of each semi-annua! pericd and cosicn f.
of audited financial statements including balance-sheet znd profit and loss account (in detail an¢ net i ﬂ
the abnd;,eu form) within 120 (one hundred twenty) days after uie close of each financial year ; [
1. notteenterinto any scheme of merger, amalgamation, compiomise or reconstruction without tl 2 2o

written consent of the Bank;

L notw permit any change in the ownership or control of the Borrower wherehy the effective bene i
ownership or conirol of the Borrower shall change, without the prier written consent of the Banl

IV. ot toeffect any material change in the management of the business of the Borrower, withoui the pric:
written consent ot the Bank:

V.  not to make airy amendments in the Borrower's Memorandum and Articles without the prior writlen

consent of the Bank:

VI not to create. assume or incur any further indebtedness of a long term nature whether for berrevied
money or olkerwise, except with the prior written consent of the Bank ;

VIL.  not to declare any dividend if any instalment towards principal or interest remains unpaid on ils dae
date.

:'i‘rr'vh‘- e

VL. not to induct a person. into its Board of Dircctors, who is a premoter or director on the Bozs of ¢ N2 :,..:\ 0
Rerd Y
$

company which has been identifted as a willful defaulter or a p2rson who has been declarcd us ¢
willful defaunlter by any Bank/Financial Institution. In case such a person is already a member ¢ the
Board of Directors, the Borrower would take expeditious and eftective steps for the remova ol
person fror the Board of Directors.

13. The Borrower shall furnish upon demand any other sccurity in such form and value as may be requircd by,
the Bark from time to time in amounts and valtues sufficient at 21l time in the opinion of the Bank to scrure the
paymeii of the Loan provided here and any other obligations of the Borrower to the Bank.

4. (2). The Borrower confirms that the Borrower shall utilise the said Loan only for the purposes of i,
Eusiness as set forth in its appiication for loan.
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(b) The Borrower hereby agrees to allow the officers, or auditcrs (incluging Borower's auditors), tecnniczl
experts or management consultants appointed by the Bank to inspect its books of accounts and certify
including but not limited to end use of funds, from time to time as required by the Bank and the Borrower
agrees to forthwith, upon demand by the Bank, to extend full co-operation and pay for the costs and expenses
incurred by the Bank in relation to said inspection.

natory

g

15. In the event the Borrower fails to pay when due any sum which it may owe to the Bank and the Bank shall
commence legal proceedings to recover such sum, the Borrower will further pay the Bank all advances,
charges, cost and expenses, including reasonable legal fees, incurred or paid by the Bank in exercising any
right, power or remedy conferred by this arrangement, (or in the enforcement thereof shall become a part of the
indebtedness secured hereunder and shall be paid to the Bank by the Borrower immediately and without

demand).

d3

ise
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16. The Borrower agrees that any accretion to the said securities (if any) and other benefits from time to time
accruing in respect of the said securities or any part thereof shall also be pledged / mortgaged with the Bank by
the Borrower.

17. The Bank may, in its own discretion without assigning any reason and upon written notice. mailed or
delivered to the Borrower cancel the Loan herein granted and demand repayment thereof. Delivery of such
notification by the Bank shall constitute sufficient notice of such cancellation, and thereupon the said loan, all
interest due and payable thereon and all liabilities and other obligations of the Borrower thereunder to the Bank
including interest, and other charges shall become due and payable by the Borrower immediately to the Bani.

18. At the option of the Bank, and without necessity of any demand upon or notice to the Borrower, all of
which are hereby expressly waived by the Borrower, and notwithstanding anything contained herein or in any
security documents executed by / to be executed by the Borrower in the Bank’s favour, the said Dues and all of
the obligations of the Borrower to the Bank hereunder, shal] immediately become due and payable irrespective
of any agreed maturity, and the Bank shall be entitled to enforce its security, upon the happening of any of the +
following events : <

L
(a) If any representations or stalements or particulars made in the Borrower's proposal / application 2re found'g,
to be incorrect or the Borrower commits any breach or default in performance or observance of these presents =
or failure to keep or perform any of the terms or provisions of any other agreement between the Bank andi

Borrower in respect of this Loan;

(b) If the Borrower commits any default in the payment of principal or interest of any obligation of the
Borrower to the Bank when due and payable;

(c) If there is any deterioration or impairment of the securities / the said property or any part thereof or any
decline or depreciation in the value or market price thereof (whether actual or reasonably anticipated), which
causes the securities in the judgment of the Bank to become unsatisfactory as to character or value ;

(d) If any attachment, distress, execution or other process against the Borrower, or any of the securities is
enforced or levied upon;

(e) The death, insolvency, failure in business, commissicn of an act of bankruptcy, general assignment for the
benefit of creditors, if the Borrower suspends payment to any creditors or threatens to do so, filing of any
petition in bankruptcy of by, or against the Borrower or filing up of any petition for winding up of the
Borrower and not being withdrawn within 30 days of being admitted.

(f) If the Borrower { being a Company ) goes into liquidation for the purpose of amalgamation or
reconstruction; except with prior written approval of the Bank;

Bright AutoP}as
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(21 H o coaver is appointed in respect of the whole or any pais of e propesiy fassels of Jw Bomoaer,
W) I e Borrower ceases or threatens 1o ceas: or cany on iis Business;

(v I a0 is ceriified by an Accountant of & Fiom of Accountznt: appointed by tur Bad ( whiehy the Bonk s

¥

enlideu and hereby authorized to do so wtany time ) thet the Dabilitics of the Boirca s o el ine Borowei’s . “'.'.
assers o ihit the Borrower is carrying on business at a loss; = ‘-\ -:‘
BS al

() I7 ihe Borrower, without prior written consent of the Bank, attem, 4 ¢ pumpon o orzale wly ¢hurge .m'\ vl
n.citya e, pledge. hypothecation, hien or other encuinbrance over the Brrrowe:'s £resc 0 68 any port thereof, '}T,
v lieh is or shall be the security for the repayiment of the said Dues except for stowinzay e obiigations of W
the Borrawep to the Bank; [s_

Ly If any circemstance or event occurs which is prejudicial to or impaits or iniperi's oo reavardze or is Likely :‘J;_‘\\
t-. prejudice, impair, imperil, depreciate or jeopardize any security given by the Borrower ovany part thereof, T &

O\ R
(i) It any circumstance or event occurs which would or is likely to prejudiciail or e anscly atfect in any ?’
manner the capacity of the Borrower to repay the Loan or any part thereel (o e imsicaentation of e py
Project 3.

() If the J.oan or any part thereof 15 utilized for any purpose other than the purpese for whicl it is appiied by
the Boryower and sanctioned by the Bank. E : ‘

- v
(n) Upon happening of any substantial chunge in the constitution or management ¢f U Berower w i’ho&l%{t' N %
previous written consent of the Bank or upon the Management ceasing to enjoy the conficence of the Rank, *=

: AN
If any event of default or any event which, after the notice or lapse of time or both would consdiute an event §&, ™ 1%:-,}
default <hull have happened, the Borrower shall forthwith give the Bunk notice thercof in vriling specifyige \\_:._,;
such event of default, or such event. The Borrower shali also prompuy inform the Fank it and when un¥ \\Q
siatutory notice of winding-up under the provisions of the Companies Act, 1356 or uny other law o of any scif X oy

or legal process intended to be filed / initiated againsi the Borrowcr, is received by the Borrower, :&r{:‘

Bank shail be final, conclusive and binding on the Borrower. g

14, The Borrower shall not without the prior wriden consent of the Bank transfer or cozars fal'os to be creaied
in any manner any charge, lien, hypothecation, morngage. pledge or otiter encumbrance v fuscaver on aay o
the properiics, assets, actionable claims eic. of the Borrower which constitute securityfie, o the Bank for the

Loan or create or allow to be created any interest in any such sccurities in favour of any one et :;:a:'{:-itho o
Bank. s 2
o N

-

20. Tie Borower expressly recognizes and accepts that the Bank shall be absolutely entitied & ha .'d:_.';uﬁ*{‘t\%ég}
power and authority to sell. assign or transfer in any manner, in whole or in part, and in such manacy andudi \Q)
such terns as the Bank may decide, including reserving a right 1o the Bank to retain its power ncrr'.:'.ndség" :
proce=d against the Borrower on behalf of the purchaser, assignee or transferee, any or att cutsianding sain,
dues of the Borrower, o any third party of the Bank's choice, without reference to, or witheut wrgien
inzimacon 1o the Borrower. Any such action and any such sale, assignment or travsfer shalt bind e Bonrdyer
n accep: such third party as creditor exclusively or as a joint creditor with the Bank, or ac crediicr exciusagiy
willi the right to the Bank 1o continug to exercize all powers hereunder on behalf of such third puriy and o4y \-J
ever suc1 outstandings and dues 1o such third party and or (o the Bank as the Ban'c may direct. The Borrédyeer \
acknowledpes and undertakes to pay to the third parties the difference between the Lown oulstanding and[%l:c

)

(h
N




arrount received by the Bank in the event of transfer of the portfolio to a third par'y. The third party shall have
authority of the Borrower(s) to collect the Loan/due amounts »

5 'v .
21. The rights, powers and remedies given to the Bank by this agreement shal: be in addition to all rights_g
powers and remedies given (o the Bank by virtue of any other security, statute, or ruie of law, The Bank may
exercise a banker’s lien or right of set-off with respect to any obligation of the Borrower to the Bank in the’
same manner as if the obligation were unsecured and shall have a lien on all property or securities of the ..
undessigned in the Bank's possession or custody whether for safe-keeping or otherwise, Any forbearance or
faiture or delay by the Bank in exercising any right, power or remedy hereunder shall not be deemed to ben-
waiver of such right, power or remedy, and any single or partial exercise of any right, power or remedy g
hereunder shall not preclude the further exercise thereof and every right and remedy of the Bank shall cor_ltinue“s
in full force and effect until such right, power or remedy is specifically waived by an instrument in writingeg

executed by the Bank. + A
L =
o <

22. Notwithstanding anything mentioned herein, the Bank reserves an unconditional right to cancel/terminate’s
the right of the Borrower to avail of or make drawals from the unavailed portion of the Loan sanctioned at anyd
time during the currency of the Loan, without any prior notice to the Borrower.

23. Tf the Borrower makes default in payment of the said Dues or any part thereof, the Bank would be at libertygy ~
( but not bound to do so ) to appoint its nominee as Receiver without having resort to a Court of Law and/or t§§ | ’6
a proceeding in Court, to take possession of the properties of the Borrower held/to be held by the Bank aE .
security for the Loan hereunder or under any other security document(s) executed /to be executed by th 2
Borrower in favour of the Bank.

dad

24.The understands that as a pre-condition, relating to grant of the loan to it, the Bank, requires its consent fi
the disclosure by the Bank of, information and data relating to it, of the credit facility availed of / to be zvail
by it, obligations assumed / to be assumed, by it, in relation thereto and default, if any, committed by it,

discharge thereof. 2
b

25. Accordingly, the Borrower hereby agree and give consent for the disclosure by the Bank of alt or any suclg’ \ 3 \
-: *

a. Information and data relating to it; [14]

b. The information or data relating to any credit facility availed of / to be availed, by itand

c. Default, if any, committed by it, in discharge of its such obligation,

as HDFC Bank may deem appropriate and necessary to disclose and furnish to Credii Information Bureau
(India) Limited and any other agency authorised in this behalf by RBI.

26. The Borrower declares that the information and data furnished by it to HDFC Bank are true and correct.

27. The Borrower undertakes that

a. the Credit Information Bureau (India) Limited and any other agency so authorised may use , process the
szid information and data disclosed by HDFC Bank in the manner as deemed fit by them: and

b. the Credit Information Bureau (India) Limited and any other agency s0 authorised may furnish forg, @
consideration, the processed information and data or products thereof prepared by them, to banks / 2 4. 119
financial institutions and other credit grantors or registered users, as may be specified by the Reserve Barnk 3 '6
in this behalf. < £
re]
=
<
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28, The Borrower shall reimburse and pay to the Bank ol costs, drpes sad 2xnenves, inciudin e siansg: duty
and legal costs on ectual basis and other charges & expenses vouic’s may be incurred tn preparsven of ese,
presents and rejated to and/or incidental documents as also for b caiorcement or attempted ey Gree 0 o )
the security hereby created. @%:‘\\:54

29, The Bank shall have a lien and right of sct-off on af moncs hioaging to the Eorrower srandinrg 1o thd®
credit in any qaccount whatsoever with the Bank. If upon deisara by e Bank the bulanze oust-aling in {itg
Loan accourt is not repzid within the prescribed time, such credii bafance in aay account may by arfjesieei,

towards dues under the Loan account. In case of aay deficit, ke deficit anount may be recoveres by te ‘nL \\ \\
{rom the Boirower. \ .L
A0, In case of breach of the terms or in case of any of the even's bappe :d herein s M "l \‘S\

appening as stated hereinb ooz, e Hang e
would have the full rights to sell, dispose off or realise the said securiti »s on stch terras and for sueh prics th n.-: g
the Bank thinks fit, and apply the net proceeds towards the satisfaction o/ the balance outstandiny s the E_.o:uf"ﬂ 4
account including charges, expenses, ele.

il

31. Nothing contained in these presents shatl be deemed to limit or aifect prejudiciaily the righrs cid pov.ers o
the Bank under the security documents or fetters of guarantce or any of them or under any law.
32. No delay in exercising or omission Lo exercise any right. power or remedy aceruing/avaitali: to the Bamy -

*

prejudice any such right, power or remedy or shal! be construed to be a waiver thevcof o5 arg acguies ..1@\ 3 £
therein. \%

S
33. The Borrower shali indemnify and keep indemnified the Bank against all actions, suits, proceedings wud a??‘\
costs, charges, expenses, losses or damages which may be incurred or suffered by the Bank by rza.on o arbie Ny
false or misleading information given by the Borrwer to the Bauk hereunder or any bicach 7 ¢ .ul:‘:';f’, :
contravention/ non-obeservance/ non-performance by the Borrower of any terms. conditions, agreemsits d.}?kz' \
provisions hereunder. The Bank shall be entitled to inciude any amount payable by the Bomiwer sice: e W
clause m the said Dues being the subiect matter of this Agreement. i

N |
upon any default or otherwise hereunder or any ohter security documents/ letterts of guarantee <rrs inpaiy ﬂ\‘ \
O

34. Any nolice or corespondence shall be in writing and in case of the Borrower to be addressed a the -;L':‘.'-EE
mentioned address of the Borrower and in case of the Back (o be given at the Register.d (il
address/.Navrangpura Branch of the Bank and shall be deemed to have been sufficiently served i7 o ivesed by
hand or addressed by Registered A.ID.Post at the addresses mentioned herein above and sucli seyvice shall be
deemed to have been effected in case of deiivery by hand on the dote on which it is delivered any i clse ¢
detivery by Registered A.D.Post on the expiry of 3th day of such posting,

35. The Borrower agrees to accept the statement of account sent by the Bank or by any othe. authoriue
representative of the Bank as conclusive proof of the correctness of any sum claimed 10 be due fron: b

36. The Borrower hereby agrees as a pre-condition of the loan granted to the Borrower by the Eaal thai
the Barrower comrmits default in payment of the amounts due to the Bank or in repayment of interai

through such medium as the bank or Reserve Bank of India in their absolute discretion may thunk {ic

37. The Borrower shail execute in favour of the Bank or any nomince of the Bank any further/edditior alsir “h
deeds/dazuments eic.whenever required by the bank 1o do so.

.
=3
33. Notwithstanding anytaing contained herein, in cases when the Dues become due and repayosi e by U» L
Borrower to the Baak. as per the terms of sanction of the said Loan and as mentioned herein ana [h FureRar
L5 ;
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fails to pay the same then the Bank and its officers and agents shall be entitled at any time and without notice
to the Borrower (the Borrower hereby waives any such notice): (a) but at the Borrower's risks and expenses
and if so required as attorneys for the Borrower and in the Borrower's name, to enter and remain at any place ’

or premises where or wherein any of the hypothecated assets including plant or machinery are kept or stored or .
wherein any records pertaining to the hypothecated assets may be kept or stored (and for the purpose of such :
entry to do all acts deeds or things deemed necessary by the Bank); and (b) inspect, value, insure, recover
receive, to take possession of and/or appoint as receiver for the hypothecated assets  in such manner as thét? '\
Bank shall think fit; and (c) without any further consent from the Borrower, either sell by public auction or by
private contract or otherwise dispose of or deal with all or any part of the hypothecated assets. whether with of
without any special conditions or stipulation relative to title or evidence of title or other matters as the Bankw
may think fit; and with power also 1o execute assurances and give effectual receipts for the purchase moneyj
and do all other acts and things for completing the sale which the person or persons exercising the power of
sale shall think proper and the aforesaid power shall be deemed to be a power to sell and concur in selling they
said hypothecated assets without the intervention of any court of law (d) To ask, demand, sue for, recover ands
receive of and from all our constituents, customers, agents and dealers and all other persons liable to pays{
transfer and deliver all and every debt or debts sum or sums of money goods, chattels and effects due and-
owing to us by virtue of any security or upon any balance of account or otherwise howsoever and upon receip

thereof or any part thereof for us and in our name to give, sign and execute good and sufficient receiptsia,
release, reconveyances and other discharges for the same respectively. (e) Upon non-payment. non-transfer ofd
non-delivery thereof or any part thereof respectively to commence, carry on and prosecute any action, suit or
other proceedings whatsoever for recovering and compelling the payment, transfer or dclivery thereof
respectively and for that purpose to engage solicitors and advocates and to settle and pay their fees (f) To
settle, compound and submit to arbitration all actions, suits, accounts, claims and demands whatsoever which
now are or hereafter shall or may be pending between us and any such constituent, dealers, agents, customers
and all other persons as aforesaid in such manner and in all respects as the Bank shall think {fit. and (g) to
apply the net proceeds of such sale towards liquidation of all the Dues hereby secured in such manner and in
such proportion as the Bank may agree. The Bank may enforce, realise, settle, compromise and deal with any
rights aforesaid (but is not bound to exercise any of these powers) without being liable for any damage or %
losses in the exercise thereof and without prejudice to the Bank's rights and remedies of suit or otherwise. The
Borrower shall accept the Bank’s accounts as sufficient evidence of the amount received on such sale or
realisation or receipts and of the amount of costs. charges and expenses thereof; and the Borrower shall
sign/furnish all such deeds, documents, papers and furnish such other information and do all such acts, deeds
and things as may be required by the Bank in connection with the above and on the Borrower’s failure to do 50
within a week of demand in writing by the Bank then the Bank may execute such document itself on the

Borrower’s behalf
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subscribed theily signature hereto.

Signed and Delivered by the within named
BOFC Bank Ltd.by the hand of its Authorised
Signatory/ Constituted Attorney Mr... EHES ﬂ
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Mahesh Kumar Tapana
% Vica President
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39. Any matter or issues arising hereunder or any dispute hereuncer shall be subject to the exclusive
jurisdiction of the Courts of the City of Bombay in India.

IN WITNESS WHEREOF the common seal of Bright AutoPlast Limited has been hereunto affixed the day
and year first hercinabove mentioned at Ahmedabad

The Common Seal of Bright AutoPlast Limited. has been affixed) hereunto pursuant to the Resolution of the
Board/)
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Signed and Delivered by the within named
HDFC Bank Ltd.by the hand of its ﬁlhorised
Signatory/ Constituted Attorney Mr.. ME‘-H.
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For HDFC Bank Ltd.
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