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LETTER OF HYPOTHEQ ATION OF STOCKS, BOOK DEBTS & MACHINERY

To,

HDFC Bank Lid.
Navrangpura,
Ahmedabad
Date: 30/04/2015

Dear Sirs, : ;
WHEREAS at our request, HDFC BANK LIMITED (hereinafter called “the Bank") has granted to us i.e?iz:

B




e having s regiswed offize at Abhijeet-I 7th sloor, My i
Cajurat CUTARAT - 330000 hereinafter referred 1o 2~ "1ne Doy

reougnt to the contex. or mcaning thereof shall medit Jt. seeces s tun 24
accomumodation upta a maxinam Frincipal amount of Bs 11600000

. Dhshadee, Abmedoban,
sosien chal) unless it be
ann) credit faciliefies oy

IR

Ong Hondred Ter Crores ¢ A
. Sisty Lakhs only). by way of Term Loan [, Term Loan I T a0 Chereinatior collectively calicd E:‘_‘n d
“i* 2 waid Credi: Facilities) t bz secured in the manner &3 fallows: £ % I
. T N
In consideration of the 2bave we hereby HYPOTHECATE BY WAY {7 1 ST PARI FASSU CHARGL w0 ;e:‘f\ \‘.;.:, p
i Dank the following: iy b N
. AN

LM

£l the aovab'e  Plant and  Machinery both  priert ol future  consisting oF % "-::f(\

bzing movable progerties, now stored at or being stered or whi-loiawy Serriter be breught into ov
stored al or at prese instalied ' ai

.......................... fbrief particulars whereof are set out in the Schefute bzreunder written) and also

the Plant and Machinery, which may at any time herealier belonging to us 0F at our disposal anc new
or at any time and from time to time hereafter stored or be stored or brazt into o1 upon oF i coure
of transit or awaiting transit by any mode of transport to our fictary oo pramises or at any other phucn
whatsoever and whcresoever in QUK POSSESSion or occupation of ai any et premises or place ( aii of
which herein after collectively referred to as "the said Machinery” )

_ 3 I

AND BY WAY OF SECOND PARI PASSU CH ARGE to the Bunk the followinz: "‘F__'j\! iy ‘-

i all the stock in wade both present and future consisting of waw mats:iats, finished gonds, greds Tt ™, X i
process of manufacturing and ... other merchand (", "¢ O
wliatsogver being movable properties now or at any tine hercafter belonZing 1o us or al our Ciap) 25\ ‘xi"“‘ "
and now or al any time and trom time to time herealter siored 61 1o B¢ sw12d G brought intd e uggy e -33:;;1 \
or in course of [waisit 1o our factory ar premises ar at any other place whatsoever and whevesou "'.\; .Qx"*l'}'\‘ II
OUF [:0SSESSION O accupation or at any other premises or place (an of whick herewmaltsr cc:lle«.ti\.’é,‘il;; '\.}.{'\ \\“‘,}. )
referred 1o as ” the said goods ") ‘ BT

PO BN
_ - ~ e receit e and Bills wrhicl ; S

i all the book debts, russtandings monies receivable. claims and bills which ere rew due and OwingL
which may at ary time hereafier during the continuance of this secunty become due and owing !Q—E?
in the course of its business by any persen. firm, company or body carporate or by the Government
Department or office o¢ any Municipal or Local or Public o1 3em: Govesnment Buody or sutheity
any body corporate or undertaking or project whatever m the public secter. { aht of which horeinafier
collectively referved to 25 “the said debis”) ) ' \ o,

3} SECURE AS A CONTINUING SECURITY the due repayme:nt by us (o the Ezuk at any time on dems

Lh R Y
113 RO iy
af: 4«. S \\:s

s

{--‘*-“ = Syl
L W
Al the monies now or ¢t any {ime and from time to tme hereafter due JAinny boeome due and owng oy Us i "‘q} f %‘\a!
the Bank in respect of aid under the above said Credit Facilities g intsiest & 1 connission thereon anu & "’xg, W
tecal and other costs, charges, rayments. re-imbursements and expensies reiating theseto and avable horcanda WS deE N
= . 1=y ; = Ra: s R R,

ard incidental to this securiy or for enforcement thereof (hereindite: collectively teferred to as ™ the suf3, <} ¥ “\‘b..
aes” ' g Lt
Caes™ A ‘“" ]

3 (;_,,./
AND I FURTHER CONSIDERATION AFORESAID: We hereby irrevocably agree, undsrtake and ccnf'mf; v o
i the Bark as follows: 5 |
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That the said dues shall be payable by us to the Bank at the HDFC Bank House, Senapati Bapat Marg,
Lower Paret (West), Mumbai - 400 013. Forthwith on demand made by the Bank on us. The Back
shall be entitled to demand payment of all or any of the said dues 2t any time from us.

All monies advanced by the Bank on the security hereof shali be employed solely in and for Lheg .i"
purpose of our business. &t 0
EN\E

So long as any monies are outstanding in any of the said credir facility/ies, We shall pay to the Bank.
interest at the rate as may be communicated by the Bank to us from time to time with: quacterly res
on daily debit balances and this document shall be construed 2s if such revised rate of interest was.
mentioned herein and thereby secured.

The Bank shall have an absolute discretion for granting or continuance of the said credit facility/fies
and determining the amounts to be advanced and/or allowed to be outstanding from time to time

within the limit and in the account/s to be opened by the Bank in respect of the said credit faci'ity/ies & R
and be at liberty to close the account/s and refuse to allow further drawing or advances thereon at any | m <
time without any previous notice to us. m

Unless otherwise directed by the Bank and unless specifically prohibited in writing by the Bank, we
shall, be at liberty in the ordinary course of business to sell all or any of the said goods hereby
hypothecated or realise the said debts but we will upon receipt of the proceeds of every sale of the sai

goods or upon realisation of the said debts, pay the same forthwith to the Bank to be applied in
reduction of our indebtedness to the Bank in respect of the said Credit facilities. We undertake not to

remove or cause or permit to be removed any of the said goods or divert or cause to be diverted while '
in transit except for the above purpose of sale or dealing in the ordinary course of business.

We shall not remove or cause or.permit to be removed any of the said Machinery from the place
presently installed/stored/ from the said factory premises save and except the machinery which ar
absolence, nor shall we divert or cause or permit any of the said Machinery to be diverted while i
transit to be brought into or stored at the said place/factory premises. We further declare that the said:
Machinery hereby hypothecated are tangible movable property and that none of them is embedded mi
the earth or permanently fastened or attached to the earth. = 5
o
We shall regulate our drawing out of and the payment into the said account/s in such a manner that th a

amounts due from time te time for the principal on the said account/s shall be kept as nearly

practicable within the limit of credit facilities.

We shall at all times during the continuance of this security maintain the said goods, said debts and
said machinery of a sufficient quantity and value ( as estimated by the Bank) so as to provide the
margin of security as may from time to time be advised to mefus by the Bank and shall forthwith zg
the Bank may require hypothecate to the Bank such further pgoods, debts, machinery and ass
approved by the Bank and of sufficient value to make up the deficiency or shall reduce the amount fcﬂ?
the time being due to the Bank by the Cash Payment so as to maintain the said margin, E

) 9. We shall furnish to the Bank whenever required by the Bank full and corr
particulars/statements of all the said debts and shall al’ow the Bank or its authorised agens
to take inspection of all the Books of Accounts and will produce such evidence as the Bank m
require as to the value thereof, In respect of the said goods and machinery we shall furnish to the B
whenever required by the Bank full and correct particulars / statements of all the said goods a
machinery viz. the quantity, description and the market value thereof, the place where they are sto
for the time being or whether they are in transit and are insured as provided herein and shall allow the:
Bank or its authorised agents to take inspection of such Machinery and of all records and will pmducg.,

| 5

m

Autho

Bright AutoPla




G

such evidence as (he Bank may require as tu Tho oot ans vabe durent. W a'se iy the Broak o
have all or any of the said goods and machiney vt s wlr expEnss by ui Apprase! Ve o b2
appointed by the Bank and shall pay to the Latk .. Jo pand Teos or othier cose i 0an il 2APeascs
of and incidental to such inspection or valuating {the Fani’s S8tament £ ity conulusive?, The Bank
mzy be at liberty to debit the amount theseal o our sawo aceceal 118 Daal's books wad the sume
.hall be treated as advance until paymert theieui,

|‘\

11 We fail 1o pay on demand any monies which cngit t b paid by vs burcewiar, o
71 shall commit any breach of any agree nent oi G st heiein cort nned o

it} if any circumstances shall occur which in e ois judgment of he twank is presidicial oo
mnperils ot is likely to prejudice or imperil this secunty: ot

iv) if any distress or execution is levied ol enforced arainst any of tu WOour propeny Or assc's
whatsoever; or

v} if any person firm or company shall take sieps Low arde applying for of ¢
appointrent of a Receiver of any of my/our progerty 0f ussels whatsocver;

pining z2n ooder for the

vi}if such Receiver is appointed; or

vil) if, we being a company, an order is made or a resolution b passed Lo A
company or 4 petition for such winding up is filed or rotice of 2 meeting W 2
issued: or

Snding ap of cui
o seeh resoivtion is

vii) if we shall cease or threaten to cecase o cairy on business or Couduc
satisfaction of the Bank:

‘he Dbusiness o the

then in any such case the Bank shall have a nghito forthe B oo o any dae theteafior ond
(X) without any notice o me /us
‘a) enier into or upon the above said place or premises where or wherein aiy o ine hvpotizcaied goods
or machinery or any records pertaining to the said debts may be or are sitLinad or hept or stored (and
for the purpose of such entry o do all acts deeds o things deemed necessary o7 the Bank} end

b) inspect, value, insure, take charge of and/or seize. recover. receive appe -t receiver of ardfer tae
possession of all or any of the hypothecated assets and at any time thereatus o withoul &6y nodie
( I/'We hereby waive any such notice), and

¢) either by public auction or by private contiact, seii and aispose of all or
on such terms and in such manner as the Rack shall think fit, and

v oof e said Machinery

d) to apply the net proceeds of such saie in and towards the paymert of oil e sad duss hiereby
secured.

Tt Bank may enforce, realise, settle, compromise and deal with any rights oferesads but not bound
to exercise any of these powers) without being liable for any damage or lass2s i the exercise thereof
~nd without prejudice to the Bank's rights and remedics of suit or otharwize. Ve shall accept the
Tank's accounts as sufficient evidence of the amount received on such sale or reclisation O raeeipis
and of the amount of cosis. charges and expenses therzof and to pay ary shortizil or deficiency
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11,

13.

14,

15.

thereby shown and we shall sign/turnish all such deeds, documents, papers and fumish such other
information and do all such acts, deeds and things as may be required by the Bank in connection with

the above and on my/our failure to do so within a week of demand in writing by the Bank then thé0
Bank may execute such document itself on our behalf. In respect of the said debts, we shall transfelgg

and deliver to the Bank relative contracts, securities, bazaar chits, bills, notes, hundies and 2ll otherg |~
documents and sign all deeds, papers and documents required in correction thereto. .

We shall pay any shortfall or deficiency if the net sum realised by such sale of hypothecated assets
and upon realisation of the said debts shall be insufficient to pay the said ducs hereby secured and the
Bank shall be at liberty to apply any other monies in the hands of the Bark standing to our credit or
belonging to us in or towards the payment of the balances, provided that nothing herein contained
shali in any manner prejudice or affect the remedy of the Bank against us personally.

If there shall be a surplus available in the hands of the Bank after payment of the said dues hereby'gy <
secured, such surplus shall be applied by the Bank in payment or liquidation of all and any other "

monies which shall be or may become due from the Borrower to the Bank whether solely or jointly

with any other person or persons or company.

We shall not have any claim whatsoever against the Bank in relation to any act or thing done, omitted,
permitted or suffered by the Bank in exercising its rights/powers hereunder and such exercise shall be
without prejudice to the Bank’s other rights and remedies in law and notwithstanding that there may be S
any pending suit or proceedings relating to the said goods, We shall not have any claim whatsoeve:
against the Bank in relation to any act or thing done, omitted, permitted or suffered by the Bank in
exercising its rights/powers hereunder and such exercise shall be without prejudice to the Bank's other "}
rights and remedies in law and notwithstanding that there may be any peading suit or proceeding
relating to the said goods, machineries or the said debts.

We shall at our own expense during the continuance of the security keep the said goods in marketable N
and good condition and insure and keep insured the said goods and machinery and the premises whercs

the records pertaining to the said debts are for the time being stored at all times against the loss omg L
damage, by fire, theft and such other insurable risks (besides compulsory insurance applicable for theX! 3
hypothecated assets under any Acts/Rules/Regulations from time to time being in force) as the Bankgy <
shall require for the full market value thereof with an Insurance Company approved by the Bank andx.

shall handover/produce the policies of insurance/renewals thereof and the receipts of the premia paid®

to the Bank on demand and shall assign forthwith the policies to the Bank and punctually pay the

premia due for such insurance. In default the Bank may (but shall not be bound to) keep in good
condition and render marketable the said goods and machinery or effect or renew such insurance. Any
premia paid by the Bank and any such costs, charges and expenses incurred by the Bank shall bg
forthwith re-imbursed by us to the Bank and shall until repayment with interest at the rate aforesaid by
covered by this hypothecation charge. All sums received under such insurance shall be applied in o0&
towards liquidation of the amount for the time being due to the Bank as herein provided. We shall als®
pay duly and punctually all dues, rents, rates, taxes, payments and outgoings in respect of the saM
premises wherein the said goods and machinery are stored.

The Bank shall not in any way be responsible in respect of the quantity, quality, value, and conditiof"}
of the said goods and machinery if the same is or happens to be in possession of the Bank and for anyg
Joss, destruction or deterioration thereof or damage thereto occasioned by theft, pilferage, robberys
fire, riot and civil commotion, malicious damage or otherwise howsoever whatsoever may be theg 2
circumstances or the reasons under or for which the loss, destruction, deterioration or damage mayE 3
arise, including any act, omission, negligence, default of any of its servants or nominces or agenis. «

Brig




We shalt if so ragired by the Bank cause and in ¢ o1t Baak wsolf cavse a Bod o B
the name of the Bank legibly and distinctly pent o tlcen therean 1o be placed wnf & :
mainiaizad in @ conspicuous position upon the said Tuchinery or any of theel o any purt el on 8
upon aixd witiin fuctory/ godowr/ premises or other nhues where k2 sead Machinery ot sait pocds o

. . . R L.
are kept or sholi be brought during the continuarce ©f dr's Agiceme:t and duty sad surczadiy puy ol =y o
cues, rents, rates, taxes. payment and owtgoings it rspec: of Gie shove pemises m o on vt the Yt ?_,

said Machinery and said goods may for the tie beu ¢ b2 lving and shall ey sueh propety i ovicd K
, against loss or damage by {irc or such other v & tae Bani sl 2l reguune end procuc: the ERN
D . r S : S

05 policies of insurance to ihe Bank on dernand vy G Zank, -

We hereby declare and guaramee that all the sand machinery and the said good- prese:t and Dutin \‘é\
whether now hypothecated or which may become b peiiecated in future are ard shal: be our absnlning y, ‘
and cnencumbered property with full power of disposition over all such Machinery and W thedl ot b

create any plecge, charge, morigage or licn whatsoever vpon fin respect of the said Muchinery ann e ;{’;

said goods or any part thereof specially or otherwise in favour of any other parly sor cicil. eny

security ranking paripassu with and/or subject to the security hereby created. We shisil not peoasi or

suffer 1o be done any act or thing which may adversely «ffect or prejudice the Bank's security e it

Pending seizure by the Bank of the said goods. dzbt and machinery and any documents, any e
proceeds of obsolete hypothecated goods. debts and machinery reccived by us or any ralisaion of d
said dcbt by us or any sales proceeds in the ordinary course of the said goods and a s Iv ursnce
monics received shall be held as the Bank's exclusive property specifically appropristed to s
security.

Notwithstanding anything contained herein, in cases wien ihe dues become duc and repay ble by
me/us to the Bank. as per the terms of sanction of the said Credit Facitities and as mentione: i oo
and Uwe fail 1o pay the same then the Bank ard its officers and agents shall be envticd ot pay tine
and without notice to mefus (Uwe the Bowrower hereby waives any such notice). (1 bai wvlour
risks and experses and if so required as arorneys for merus and i my/our name. 1 enie” ane I
at any place o1 premises where or wherein any of the  records pertaining to the sawd aebis ey be
kept or stored (and for the purpose of sucht eniry o do ail acts deads or things dectivd Leseas by
the Pank): and (b} inspeet, value, insure, recover. receive. 1o take possession of and/er ap SR
recciver for the said debts  in such manner as the Bank shatl think fit: and (¢) witho any furiber
consent {rom me/us.  sell enter into contract or othenwise disposcfassign of or deal win al vrany 2o
part of the said debts | whether with or without any speciai conditions or stipalation relative o tile or Q
evidence of tivle or other matters as the Bank may think tit: and with power aiso e carente estarsness
and give effectual receipts for the purchase money anc co all other acts and things for complining the
sale which the person or persons exercising the power of sale shall think proper aind the ¢ vresaid
power shall be deemed to be a power to seli and concur in selling the said debts witrret the
intervention of any court of law (d) To ask, demuand. sue for, recover and receive of 4 7 wr A our
constizients, customers, agents and dealers and il other parsons liable to pay, wansfer ard ¢ubive: al
and every debt or debis sum or sums of money goods, chattcls and effecis dun and owing U s by
virtue of anv sceurity or upon any balance oi account or otherwise howsoever srd cpon et
thereof or any part thercof for us and in our neme o give, sign and execute good aond et
receipts. telease, reconveyances and other discharges for the same respectively. fe, Lpon s
paymer:. non-transfer or non-delivery thercol or any jait thereof raspectively (o comnne e, Shny or
and prosecute any action, suit or other proceedings whatsoever for recovering and compiiing
payment, trznsier or delivery thereof respeciively and for that purpose to eagage suiciur: ol

i

advocates and 1o settle and pay their fees (f) To setile, compound and submit to srbiirztion al® zzrons, (;\
suiis, secounts, claims and demands whatsoever which row are or herealter shall or pawey be peoding +o :
beiween us and any such constitueni, dzalers, agents, customers and all ciher peroes a. I/
X S . h - ; <.
aforesaid in such manner and in 2ll respects as the Bank shail think fit. and {g) 1o apply -
the ne: proceeds of such sale towards liquidation of alt the dues hereby secured i such manner and in &5




20.

21.

22,

23,

24.

25.

such proportion as the Bank may agree. The Bank may enforce, rcalise. settle, compromise and dea!
with any rights aforesaid (but is not bound to exercise any of these powers) without being liable for
any damage or losses in the exercise thereof and without prejudice to the Bank's rights and remedies
of suit or otherwise. /We shall accept the Bank’s accounts as sufficient evidence of thc amount
received on such sale or realisation or receipts and of the amount of costs, charges and expenses
thereof; and L/we shall sign/furnish all such deeds, documents, papers and fumish such other
information and do all such acts, deeds and things as may be required by the Bank in connection with
the above and on the Borrower's failure to do so within 2 week of demand in writing by the Bank then
the Bank may execute such document itself on my/our behalf and I/we shall also exccute stch further
documents and provide and furnish all information, reports, refurns, certificates and stalements as may
be required by the Bank from time to time in connection with this security. .

Nothing herein contained shall operate so as to merge or otherwise prejudice, affect or exclude any
other security, guarantee or lien whether of or against us or of third parties which the Bank may for
the time being hold or would have held but for this security or any of the Bank's right or 1enitedies in
respect of any such present or future security guarantee, obligation or.decree for our indebtedness or

liability to the Bank.

* This security shall be and remain as a continuing security for all our indebtedness and liabilities either

alone or jointly with any other person/s on any account whatsoever and for the ultimate baiance due to
the Bank and will not be affected by any fluctuations in the said account or by the account being

brought to credit at any time.

If and whenever this security held by the Bank for our liability to the Bank for any third party's
obligation to the Bank then the Bank without prejudice to its rights hereunder, shal! be free without
reference to us to deal with the principal debtor and with any securities, obligations or decrees and
generally to act as if we were primarily liable.

Any demand or notice to be made or given to us shall be deemed to have been duly made or given by
leaving the same at or posting the same by registered post at our office at the address

(X) hereinabove mentioned and in the case of the Bank at the office where the said credit facilitics

granted to us are maintained by the Bank and every such demand or notice shall be deemed to be
received by either party as the case may be at the time at which it is left or on the expiry of the 4th day
after date of posting in case of Regd. A. D. post.

We shall pay on demand to the Bank all costs, charges, expenses legal or otherwise in connection with
creation, preservation, defence and/or realisation of this security and recoveries of monies hereunder.

This Agreement we, being a company will bind our successors and penmitied assigns and shatl inure
for the benefit of the Bank's successors and assigns.
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2 We specifically agree and confirm that these presenis anc @il mailors ciaccintny? Inase prosents and dn “\--a«'-
the security createc hereunder or arising therefrory ¢r retaiing t).r_-'. ) ‘L.-.. bz constraed in ailss =5 i‘gj';
respects, in accordance with the laws in India 206 shail he subiec, o 5 exclusive jursdiciion ¢f 1]1((; ey . ;{*
courts at Ahmedabad/Mumbai only. B ‘“’t«- 2&
"*s.-z \\,; v
1N WITNESS WHEREOQT the common seal of Bright AutoPlast Linne 1 Las oeza herzeato aff.ced the day : :5\ ""“
i year first hereinabove mentioned at Ahmedabad o -ﬂf\

THe Common Seal of Bright AutoPiast Limited has been affiacd heret nio y awsaint o Lie Lesolutinn

Darsdlaled 2 oAf"')YO}S
< ) / \‘
) [ _ )
............................ ) ‘.\ Y
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Annexure

This document is part of Letter of Hypothecation of Stocks, Book Debts and Machinery document

executed by BRIGHT AUTOPLAST LIMITED on , 2015. BRIGHT AUTOPLAST
LIMITED.is having plant at
Z _
. m . All the fixed assets and current assets of the company situated at the place mentioned
» 6- above are charged to HDFC Bank as per below :
5 b
F:?‘ = For rupee term loan, cash credit/overdraft/working capital demand loan/loan, letter of Credit, Guarantees ‘6
o ¢= and other credit facilities
$ % charge on all the fixed assets (immovable assets and movable assets including plant
and machinery) of BRIGHT AUTOPLAST LIMITED located at L
7
a o
= g
dd
5 — RN
o < \NE
‘& - g, Details of the security is as below “~ "3
o g
Type of Security Amount Located at Y
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