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!

@ LOAN AGREEMENT
{Secured Term loan)

THIS AGREEMENT made this 30" day of April 2015 between:

M/s BRIGHT AUTOPLAST LIMITED, a Company incorporated and registered under the Companies
Act, 1956 and having its Registered Office at Abhijeet-1, 7th floor, Mithakhali Six Roads,, Ellisbridge,
Ahmedabad, Gujarat - 380006 hereinafter designated as "the Borrower", (which expression shall unless it
repugnant to the context or meaning shall mean and include in case of the Borrower being a Company - i

Bright AutoPlast

S

Authort




successors and poaiiited assigns: i case of the Bevrowar huing a pariaetship ivm - the panzecs for e
tme being of the ii-m, the survivor or survivors of thers, thelr ~eipactive b, adminisrator, ¢nl 2recuions:
and in case the Borsiver being a proprietary coneert the e’ execuioss., administrators of the nropriztar )
of the Onc Pait AN H D F C BANK LTD. a RBesiing Corapany ipcorporated and rfegisnno Lnda the
Companies Act, 1956 and having its Regisiered Ofiies at Bouk Houss, Seuzrar Baput Marg, Lower Parel
West, Mumbai 400113, and a Branch office inter-alia at Navrwgpura. Ahmeaabad herewmafter desiprated as
"the Bank” (which expression shall unless it be repugrani to "ie COukeRt of mear 2 thereof saall 1aar aagy -
include its successors and assigns) of the Other Part. Q@

) [l

_ o fﬁ\:\‘\ [\
WHEREAS st the r-quesi of the Borrower, the Bank has apresd = grant ¢ Loan of ks 7350, 7040 -1 EponsT N =
] (54 o t ¥ ‘t‘ 4

Seventy Eiglit Croics and Fifty Lakhs only) to the Borrower o the vemis and conditions hercu: nerbowd, ',;'"\} ,

WITNESSETH! THAT : COGR

LN
s
1. The Borrowet agrees 1o borrow from the Bank and the Bank agrees 1o lend w0 the Rorrower a Loan or F{'}\\E
73,50.00,000/-(Rupees Seventy Light Crores and Fifty Lakhs only) ( herein afler referrec te as " the Loen ™ )‘-E\
and in consideration af the Bank having agreed to grant/gianicd 1o the Boitower the Loan of Re 78.5¢ 0.0 J(‘u’w&

N

(Rupees Seventy Fight Crores and Fifty Lakhs only), the Borrower irrevocably agrees undertakies £od © mﬂ:msﬁl .
to the Bank as follows: o=
REA]

2. The loan amoupt will be disbursed by the Bank 1o the Borrower on - or a: iy Be
mutually agreed upon Letween them. A Loan account will be opened 1 ihe name of the Bomower wed the 7y
Loan amount witl be disbursed therein, 0

a.  The Loan will carry interest at 10,50% (Ten per cent and Fifty Basis point) per annum eXcWsing intersst « tﬁ'\\\\

. . . N«
tax calculated and payable with quarterly/ monthly rests, or such other rate as may be stipulated by the Zank in :\\Q
1

its absolute discretion from time to time and advised to the Borrower. The Borrower shail pay ©oo imterest j
aforesaid ar the end of every quarter / monih i.c. on Fiist dav of the subsequent month. for whica oin due awl w

.

payable, umil the Loan is repaid. KQ
oot
£

b. The Borrower shall aiso pay 1o the Bank a commitment fee of .10 % of the Loan amount. ‘g?

c. Without prejudice to the right of the Bank to demand immediute repayment of the Loan amour. in s il

of Clause 6 below. if any interest remains unpaid on the date it is ¢ue and payable as mentiong.: aen s, en
the unpaid interesi will be compounded quarterly.

d. Any defaule by the Borrower in payment for dues or of any of the lerms and conditions here'n, wouic entall
an additional intercs: charge of 3% on the entire loan, leviable from the de.e of the defau’t withow prejusice m\‘f
the Bank’s othe: rights #vaiiable as per this agreement and o d. fauld/ faiiure of the Borrower i pa i same ‘.g\\

Provided also that the obligation to pay additional imteresi shali not entitie the Borrower 10 set ¢ 2 ¢ elc.lcc\'i"@ \ﬁ
that no event of def-ult s mentioned hereunder has vccured, »k§’~"\~:, &
N
.;ng&\,:’g\\
4. 'The principsi zmosi¢ uf the Loan shall, if not demanded eanlier by the Bank as mentioned hereii ol b :{f\\:‘iy‘\ .
repaid by the Porrower 1 the Bank within a period of .. montns/years from ... daie e o P
or before ... by Ninetecen quarterly installmenis of Rs 41,315.789.50 /-(Rupees Foor ,-i__ =0
Thirteen lakhs Tifizen Thousand Seven Hundred Eighty Nine and fifty paisa only) each. to be paic on o+ '-i\\} '5
before the last day of eve,y quarter, Provided however that the Pank will be entitled to demand iminediae “ o
repavmert of the Loan amount if any installment of interest/ Loan instaliment remains unpaid on the due dme e 5
for payment hereotf. G g
ta
£
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5. The Borrower shall secure to the satisfaction of the Bank the Loan amount together wiih all interesttd
liquidated dainages, costs, charges and expenscs and ali other moneys whatsoever due and payable by thew
Borrower to Ine Bank ("the said Dues" ), by creating the following securities in favour of the Bark : B

» = [}

. First péri passu charge on entire fixed assets of the company both present and future and sccond
pari passu charge on all current assets of the company both present and future.
. Letter of Comfort from Sintex Industries Ltd

and shall execute a Power of Attorney in the form and substance as prescribed by the Bank, 1 n respect of thet
said security.or any other security as may be mutually agreed upon.

6. The Borrower hereby represents warrants and further covenants as under:

O That it has obtained the requisite License and does not suffer from any statutory or legal infirmitie®
affecting the pursuit or running of its business/ undertaking.

9] That it has taken all necessary corporate and other actions for execution of this Agreement and availing
of the Loan from the Bank( being a company); and execution hereof and documents in pursuance hereof by the
Borrower, constitutes legal, valid and binding obligations of (he Borrower.
o That there is no action. suit or proceedings against the Borrower pending before any Court of Law,
which might affect the Borrower's ability to perform its obligation hereunder. B

" Qo
O That it will provide finance out of its own source if there is any escalation in the cost of its projegt. for
which the Loan is obtained from the Bank. ;
O To comply with all applicable social.environmental,labour,health and safety laws,ordinances,rule§"a
regulations from time to time. :
O To inform the Bank within five (5) days from the date of receipt of any complaint,order.directive,
or material written communication from any persons concerning the failure of the Borrower to undertalq
operations in compliance with the lJaws and regulations as mentioned in (viii) above. 0
O To inform the Bank within five (5 )working days of the occurrence of any social, labour, health'ﬁl
safety, security or environmental incidents, accidents or any other circumstances which could reasonabl :
expected to have any material adverse effect on the Borrower's business. bt
O To furnish to the Bank in the form and detail satisfactory to the Bank such additional information as'Eip
Bank may require from time to time relating to social, environmental, health, labour, safety and other aspétls
as mentioned above. 0

7. The Borrower hereby declares that the Borrower has a clear and marketable title/ clear and transferable
interest over the above property and further assure the Bank that the same is free from any prior charge, lien or
encumbrance,

8. The Borrower shall at all times during the currency of the Loan, at its own cost, keep the said propert .
constituting the Bank's security fully insured against such risks and for such amounts and for such period an
forms as the Bank may require, in the joint names of the Bank and the Borrower or with the usuajsBa
mortgage clause, with such insurance company or companies of repute to be approved by the Bank in writin
and shall deposit the insurance policies and all cover notes premia receipts etc. with the Bank. The Bofowe
agrees that in addition 1o the aforesaid insurance it shall arrange for insurance cover in respect of stafiding
charges and loss or profit in business in the event of any stoppage of production for any reason whatsedver.
The Borrower shal! make punctual payment of all premia and shall not do or suffer to be done any act hich
may invalidate such insurances and will on receipt of any moneys under the said policies, pay the same ¥ the
Bank which shall, at the option of the Bank, be applied either in reinstating or replacing the security g in
repayment of the said Dues. If the Borrower shall fails to insure or keep insured all/any of the saidthe
property/assets as aforesaid, then the Bank shall without prejudice to or affecting its rights hereunder, 8 at
liberty ( but not bound ) 1o insure and keep the same insured and the Borrower shall on demand repay t@he

Aut_ho"@d :
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Bark all amoumms spent or incurred by the Bank n doing so, wiil: interss. € spplicable for the Loan as I _
aroresaid, o
A o=
9. vhe Borrower shall allow the Representatives and/or Nominees of tie 3ank ta visit and in pect from wnm o v“i‘t\_' -it-"
ume the project for which the Loan is sought or the Borrower’s prerices, fasiries and ether property/ assets, ‘.F_‘"."I\k'i. _} ¢
books of accounts and all other relevan: accounts, documents and recaords, Hie Cosis and erpenses of such e NN N
visits andfor inspections shal! be paid and bome by the Borrower. “-;\:*t‘,{?,,\*,‘_g WL
G RR
1') The Borrower will execute necessary promissory note and such further do zmesids. foyme anc napers a5 iha oy, ‘*‘;\'b:} ’;‘:
Al . H : H N * " _'. . -d
Pank may in its discretion from time 10 time require. }},'it _"\ L
' 2NN
: : : - e . . 23 e,
i1. If at any time the value of the said securities falls so as to create « deit foney s the muargin cenquirement 4 '
3%

specified by the Bank from time to time or if there is an excess over the Loan amount, the Borrcwer shall . ‘ e
within seven days of notice from the Bank, deposit with the Bank additionsi security in the form of cask or 17 ‘
such other securities which may be acceptable to the Bank, failing which the Bank way ot iis discretion sell, l
dispose off or realise any or ali of the said securities without being Hable for 2ry foss or damage or dimimation

in value sustained thereby.

12. The Borrower further covenants as under :

1 to fumnish to the bank all such information. statements, particulars estimates and reports ete. s rhé,g
Bank may require from time to time as to the compliance with the terms of the Loan and shall alsgy ¢

. . + . . & i & i '-Z—
submit 10 the Bank, in form and detail satisfactory to the Banit. unaudited hali yearly incomc’s 2
Ty ¥ b -~

rA
\9
. . . f . N :":‘, §
statemnents of the Borrower within 60 (sixty) days of the close of each semi-annual period and codiesy

o
of audited financial statements including balance-sheet and profii and foss account (in detail aad not s S, %&:
the abridged form) within 120 (one hundred twenty) days after the close ¢! cach financial year ; ) '“-.t ; \Q“}:.'\:!‘(;?

I notio enter into any scheme of merger. amalgamation, compromise of reconstruction withoui the !“?};\\1}{\\_ *g“
written consent of the Bank: %“ N

m not to permit any change in the ownership or control of the Borrower wheicby the effzctive benef, "?ﬁ‘-‘\ “\Q‘%‘
ownership or control of the Borrower shall change, without the prior written consent of the Bank: e \\ \"’4

IV.  notto effect any material change in the management of the business of the Berrower, withoat the rriog N ‘? \v‘,
written consent of the Bank; L :"\“:Q

- ' oy . + . C! M
V.  not to make any amendments in the Borrower's Memorandum and Asticies without the prior writtes: N |
consent of the Bank;

[i
VI.  not to create, assume or incur any further indebtedness of a long term nuture whether for borrowed l
money or otherwise, except with the prior wrilten consent of the Bank :
VII. ot to deciare any dividend if any instalment towards principal or interest remains unpaid on 1ls Lue l
date.

VIIL.  not to induct a person, intw its Board of Directors, who is a proiater or director on the 2oare of
company which has been identified as a willful defaulter or a person who has been declared 26

.

I
“ =
W,

It

AN RN

willful defaulter by any Bank/Financial Institution. In case such a p-orson is already a meniber of lh-:-*} “'-.\i Ty

Board of Dircctors. the Borower would take expeditious and effective steps for the removal of (gt @ ¥y, -C,";;

he Board of Direc . U W P2

person from the Board of Directors NE é;’

> N TS ¥

AT W <

shE, -;"nf‘.‘_;'r"
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13. The Barrower shall furnish unon demand any other security in such form and value as may be requrea bye; W '::»»,\'
- . - g . . . .o - - LSRUR

the Bank from time to tire in amounts and values sufficient at all time in the opinion of the Bank Lo sezure the.? ;-&365‘
payment of the Loan provided here and any other obligations of the Borrower io the Bank. 0. ~_ ¢
& .
14, (a). The Porrower confirms that the Borrawer shall utilise the sad Loan only for the purposes of i £
Business as set forih in its application fer loan, - =
£ by
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(b) The Borrower hereby agrees 1o allow the officers, or auditors (inclvoing Borrower’s auditors), technical
experts or management consultants appointed by the Bank to inspect its books of accounts and certify
including but not limited to end use of funds, from time to time as required by the Bank and the Borrower
agrees to forthwith, upon demand by the Bank, to extend full co-operation and pay for the costs and expenses
incurred by the Bank in relation to said inspection.

15. In the event the Borrower fails to pay when due any sum which it may owe to the Bank and the Bank shall
commence legal proceedings to recover such sum, the Borrower will furiher pay the Bank all advances,
charges, cost and expenses, including reasonable Jegal fees, incurred or paid by the Bank in exercising any
right, power or remedy conferred by this arrangement, (or in the enforcement thereof shall become a part of the
indebtedness secured hereunder and shall be paid to the Bank by the Borrower immediately and without
demand),

16. The Borrower agrees that any accretion to the said securities (if any) and other benefits from time to time
accruing in respect of the said securities or any part thereof shall also be pledged / mortgaged with the Bank by
the Borrower,

17. The Bank may, in its own discretton without assigning any reascn and upon written notice mailed or

delivered to the Borrower cancel the Loan herein granted and demand repayment thereof. Delivery of such

notification by the Bank shall constitute sufficient notice of such cancellation, and thereupon the said loar., all

interest due and payable thereon and all liabilities and other obligations of the Borrower thereunder to the Bank

including interest, and other charges shall become due and payable by the Borrower immediately to the Bank, - &
. )

18. At the option of the Bank, and without necessity of any demand upon or notice to the Borrower, all of § . 8

which are hereby expressly waived by the Borrower, and notwithstanding anything contained herein or i any - ®

security documents executed by / to be executed by the Borrower in the Bank’s favour, the said Dues and ali of S\

the obligations of the Borrower to the Bank hereunder, shall immediately become due and payable irrespective

of any agreed maturity, and the Bank shall be entitled to enforce its security, upon the happening of any of the

following events :

(a) If any representations or statements or particulars made in the Borrower’s proposal / application are found
to be incorrect or the Borrower commits any breach or default in performance or observance of these presenis <
or failure to keep or perform any of the terms or provisions of any other agreement between the Bank and e

Borrower in respect of this Loan; o
-

(b) If the Borrower commits any default in the payment of principal or interest of any obligation of the @

Borrower to the Bank when due and payable;

(c) If there is any deterioration or impairment of the securities / the said property or any part thereof or any
decline or depreciation in the value or market price thereof (whether actual or reasonably anticipated), which
causes the securities in the judgment of the Bank to become unsatisfactory as to character or value ;

(d) If any attachment, distress, execution or other process against the Bomrower, or any of the securities is
enforced or levied upon;

(e) The death, insolvency, failure in business, commission of an act of bankruptcy, general assignment for the
benefit of creditors, if the Borrower suspends payment to any creditors or threatens to do so, filing of any
petition in bankruptcy of by, or against the Borrower or filing up of any petition for winding up of the
Borrower and not being withdrawn within 30 days of being admitted.

(f) If the Borrower ( being a Company ) goes into liquidation for the purpose of amalgamaticn or
reconstruction, except with prior written approval of the Bank;




(g3 If & receiver is appointed in respect of the wheie orauy piart 01 ke propery fmasets of the Uarrver,
(1 If the Borrower ceases or threatens to €edss or ¢ty 4 i1z Buziness:

(1) it it is certified by an Accountant of a Firmu of Accovniants apuoinied b) the Ranl. ¢ vliet he Baak s
entitied aud hereby authorized 0 do so at any tume ) that the Tinuilities of the Burrdwer Cxduce re TOmowWLr's
sssets or that the Borrower is carrying on business e foss!

() I{ the Borrower, without prior writlen consest of e Bank, attempt cF purpost to creais and chanie
m i zage, pledge, hypothecation, lien or other eneuiv inzuce 0v€d tae Borrowar’s, propery o 0y prt thereoi, ! N
which ie or shall be the security for the repayiment of (e said Dues except for securig 2ny o ablipations of Q‘} WA ¥

the Ronower 1o the Bank; ‘:"J\.
“’.;\ 5
(k) It any circumslance or event occurs which is prejudicial to or impaits or imeitls o jeopendize oc is hkeiy F\\ e
lo prejudice, impair, imperil, depreciate or jeopardize ny security given by the Boerower oo ony nast thereor, _J: <
e

() If any circumstance or event occurs which would or is likely 10 prejudicially or ads o <ly a'iect i any o
ruzaner the capacity of the Borrower to repay the Loan or any part therenf (or th- implanentation of the
Project ).

;,:

(m) If the Loan or any part thereof is utilized for any purpose other than the purpose for which it ir apphed by f’.
the Borrower and sanctioned by the Bank. \\_,ﬂ
e 5,

(md Upen happening of any substantial change in the constisution or managemet of the Burew:r witheut
previous written consent of the Bank or upon the Management ceasing to enjoy the confidence of te Back

f(‘i‘

o
3

SN
If any event of defauit or any event which, after the notice or lapse of time or both would constiwis as event of :‘,‘
default shall have huppened, the Borrower shali forthwith give the Bank notice iercos in woitng speciying %]
cuch event of default. or such event. The Borrowar shall also promptly infemm the Bank 57 asc o hern: any -
statutory notice of winding-up under the provisione of the Companies Act. 1956 i any eilier ww i of aay suit ;
or legal process intended to be filed / initiated against the Borrower. iy received by die Borrowor, L wd

| 0@
On the cuesiion whether any of the zbove events/circumstances has occurred / happened, e deision of the
B ank shall be final. conclusive and binding on the Borrower.
i
1. The Borrower shall not without the prior written consent of the Bank trans‘er or creawe /allow to oo ceared X
in any menner any charge, lien, hypothecation, rmoiigaze, pledge or other encumbrance wha (2 er on any of '
the propecties, assets, actionable claims cte. of the Borrower which constitute sacuritvfies o & Bami forthe 1 \ \ .
AR

Loar or create of allow 10 be created any interest in any such securities in favour of any one cther than the
Bank.

a1 at
20. The Borrower expressly recognizes and acoepls that the Bank shali be absclutely entitizd + have full i\:{:\"
power »nd authority 1o seil. assign or transfer in anv manner. in whole er in part, #ad in such mavezr and on T, \2{."‘
such ierms as the Bank may decide. including reserving a right to the Bank to retum its wowor herenadas o '\‘l& h]
procezd agamst the Borrower on behalf of the purchaser, assignee or transferes, any or o1l o istondrigs and B
dues of the Borrower, to any third party of the Rark's choice, without reference L, of vithoul wnitten 53
intimaten to the Borrower. Any such action and cay such sale, assignment or trapsier shiah baid the Borrower o
to accep” such third party as creditor exclusively or as a joint crednor with the Bank, or as credlor exclusively
witll the right to the Bank (o continue to exerciss all powers hereunder on behalf of such wird pat i to pay
cver such cutstandines and dues to such third parwy and or to the Bank as the Ranx mav divest The Bomowes
acknowledues and undertakes to pay to the third parties the difference between the Loan subiandiag and the




v

amount received by the Bank in the event of transfer of the porifolio to a third party. The third party shall have
authority of the Borrower(s) to collect the Loan/due amounts

21. The rights, powers and remedies given to the Bank by this agreement shall be in addition to all rights
powers and remedies given to the Bank by virtue of any other security, statute, or rule of law. The Bank may
exercise a banker’s lien or right of set-off with respect to any obligation of the Borrower to the Bank in the
same manner as if the obligation were unsecured and shall have a lien on ali property or securitics of the
undersigned in the Bank’s possession or custody whether for safe-keeping or otherwise. Any forbearance or
failure or delay by the Bank in exercising any right, power or remedy hereunder shall not be deemed to be
waiver of such right, power or remedy, and any single or partial exercise of any right, power or remedy
hereunder shall not preciude the further exercise-thereof and every right and remedy of tie Bank shall continue
in full force and effect until such right, power or remedy is specifically waived by an instrument in writing
executed by the Bank.

Bri

22. Notwithstanding anything mentioned herein, the Bank reserves an unconditional right to cancel/terminate
the right of the Borrower to avail of or make drawals from the unavailed portion of the Loan sanctioned at any
time during the currency of the Loan, without any prior notice 1o the Borrower.

23. If the Borrower makes default in payment of the said Dues or any part thereof, the Bank would be at liberty
( but not bound to do so ) to appoint its nominee as Receiver without having resort to a Court of Law and/or t o>
a proceeding in Court, to take possession of the properties of the Borrower held/to be held by the Bank 28° -Q
security for the Loan hereunder or under any other security document(s) executed /to be executed by thE \S
24.The understands that as a pre-condition. relating to grant of the loan to it, the Bank, requires its consent g4

the disclosure by the Bank of, information and data relating to it, of the credit facility availed of / to be avail

by it, obligations assumed / to be assumed, by it, in relation thereto and default, if any, committed by it, ] \

Borrower in favour of the Bank.

discharge thereof, =)
< N
25. Accordingly, the Borrower hereby agree and give consent for the disclosure by the Bank of all or any sucihy %y
o <
d. Information and data relating to it; [*ﬁ

e. The information or data relating to any credit facility availed of / to be availed, by it and
f.  Default, if any, committed by it, in discharge of its such obligation,

as HDFC Bank may deem appropriate and neceséa:y to disclose and fumnish to Credit Infermation Bureau
(India) Limited and any other agency authorised in this behalf by RBL

26. The Borrower declares that the information and data furnished by it to HDFC Bank are true and correct.'g ¢ >

27. The Borrower undertakes that

a) the Credit Information Bureau (India) Limited and any other agency so authorised may use , procest
the said information and data disclosed by HDFC Bank in the manner as deemed fit by them; and of
a\

b) the Credit Information Bureau (India} Limited and any other agency so authorised may furnish for ©

consideration, the processed information and data or products thereof prepared by them, to banks /5 .
financial institutions and other credit grantors or registered users, as may be specified by the Resere L
Bank in this behalf. s 5
; o <
Bright AutoPlast =
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28. The Domrower shail weimburse and pay to the Bank i conir, ¢ .o e vod expenses, includings slamr luiy

zud legal costs on actual bisis and other charges & expepses whicy may be incurred in preparation of iere
presents and related to 2nd: ur incidental documents as alse fur v exiveetacal of sttempied enferomen: of*

tae securily hereby created.

%Y. The Bank shall have a licn and right of set-off on «il eoveys £ lonwing U tae Borrower standing o thed
credil in any account whatsscver with the Bank. If upon dumand by e Bune tie balance owstandag in e
Loan account is not renaid veithin the prescribed time. such crec balince 1inoany account may be ad)
towardy dues under the Loan account. In case of any deticit, the o 7 et ainobnt may be recovered by the oo
{ron the Borrowes.

30. In case of breach of the terms or in case of any of the evenis rapponing a° stated hereinbetvre e Petl
wouid have the full rights e sell, dispose off or realise the sai secriiies an sach weme and forsech prien S
the Bank thinks fit, and anpty the net proceeds towards the saiisfac.en of the balasce cutstancing i e Loun
account including charge., expenses, ¢lc.

31. Mothing contained in these presents shall be deemed to limit or sfiect prejudicially the riphts 206 povis o)
the Bank under the security documents or letters of guarantee or any of them or under any law.

32. No delay in exercising or omission to exercise any right. power or iemedy accruing/availabze o ihe Back
upon any default or otherwise hereunder or any ohter security docurnents/ letterts of puarantee shall ipaic o
prejudice any such right. power or remedy or shall be construed 10 be & waiver tnereof or any acyriesenes
therein.

33, The Borrower shall indeinnify and keep indemaified the Bank apzinst all actions. suits, proceedings avd -
costs, charges, expenscs, losses or damages which may be incurred or suffered by ihe Bark by rcason of wuy
false or misleading information given by the Borrwer to the F.aerk hereunder or any breach / vcliule /
conlravention/ non-obeservance/ non-performance by the Bomrower of any terms, conditions, agreenenis wiw
provisions hereunder. The Bank shall be ertitled to include any amount payable by ihe Borrwes unde iy
rlause in the said Dues being the subject matier of this Agreement.

34, Any notice or correspondence shall be in writing and in case of the Borrower to b addressed at the wor 2
rentioned address of the Borrower and in case of the Benk to be given at the Regiatennl Sile
address/.Navrangpura Liranch of the Bank and shall be deemed o have been sufficiently scrved #aclineien by
kand or addressed by Registered A.DD.Post at the addresses mentioned herein above and such soviow sl be

ecmed to have been effected in case of delivery by hand on the dawe on which it 1s Jelivered and g Cis2 o3
delivery by Registercd A.D Fost on the expiry of Sth day of such posting.

35. The Borrower agrees o accept the statement of account sent by the Bark or by any ctel amnctises
representative of the Bank as conclusive proof of the correctness of ary sum clamed 10 be due foon: bim.

6. The Borrower hereby agrees as a pre-condition of the loan granied 10 the Boirover by the Bank tag ju ose
the Bomower commits da2fult in pavment of the amounts due o the Bunk or i repeyinent of inierest irerzoa
cii due date, the Bank and/or Reserve Bank of india, wili have an ungualified right <o disclosz or publnd our
pane or the name of the Borrower and its directors/partners/propaictors as deliedter m sudh magunse Lol
Larough such medium as the nank or Reserve Bank of India in their absoltte discretion nay think fit.

37. The Borrower shall exscute in favour of the Bank or any nominee of the Bank any furthedaddiions!osh
decds/decaments etcowhiznever required by the bank 10 do 50.

13. Notwithstanding anytiiing contained herein, in cases when the Dues become due and repayalide b the
Borrower to the Bank, a: per the termy, of sanction of the said Loain and as mentioned Fercin and the Boroser
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fails to pay the same then the Bank and its officers and agents shall be entitled at any time and without notice 4
to the Borrower (the Borrower hereby waives any such notice): (a) but at the Borrower's risks and expenses N
and if so required as attorneys for the Borrower and in the Borrower’s name, to enter and remain at any place
or premises where or wherein any of the hypothecated assets including plant or machinery are kept or stored or
wherein any records pertaining to the hypothecated assets may be kept or stored (and for the purpose of such
entry to do all acts deeds or things deemed necessary by the Bank); and (b) inspect, value, insure, recover,
receive, to take possession of and/or appoint as receiver for the hypothecated assets  in such manner as the
Bank shall think fit; and (c) without any further consent from the Borrower, either sell by public auction or by
private contract or otherwise dispose of or deal with all or any part of the hypothecated assets, whether with or
without any special conditions or stipulation relative to title or evidence of title or other matters as the Bank -....\
may think fit; and with power also to execute assurances and give effectual receipts for the purchase money *
and do all other acts and things for completing the sale which the person or persons exercising the power of «
saie shall think proper and the aforesaid power shall be deemed to be a power to sell and concur in selling the
said hypothecated assets without the intervention of any court of law (d) To ask, demand, sue for, recover and . -
receive of and from all our constituents, customers, agents and dealers and all other persons liable to pay.*= -+
transfer and deliver all and every debt or debts sum or sums of money goods, chaitels and effects due and.= <
owing to us by virtue of any security or upon any balance of account or otherwise howsoever and upon recexptm
thereof or any part thereof for us and in our name to give, sign and execute good and sufficient receipts,
release, reconveyances and other discharges for the same respectively. (e) Upon non-payment. non-transfer or
non-delivery thereof or any part thereof respectively to commence, carry on and prosecute any acticn, suit or
other proceedings whatsoever for recovering and compelling the payment, transfer or delivery thereof
respectively and for that purpose to engage solicitors and advocates and to settle and pay their fees (f) To
settle, compound and submit to arbitration all actions, suits, accounts, claims and demands whatsoever which
now are or hereafter shall or may be pending between us and any such constituent, dealers, agents, customers
and all other persons as aforesaid in such manner and in all respects as the Bank shall think fit, and (g)%3
apply the net proceeds of such sale towards liquidation of all the Dues hereby secured in such manner and JiN
such proportion as the Bank may agree. The Bank may enforce, realise, settle, compromise and deal with
rights aforesaid (but is not bound to exercise any of these powers) without being liable for any damage-éj
losses in the exercise thereof and without prejudice to the Bank's rights and remedies of suit or otherwise, T}

realisation or receipts and of the amount of costs, charges and expenses thereof; and the Borrower s
sign/fumish all such deeds, documents, papers and furnish such other information and do all such acts, de
and things as may be required by the Bank in connection with the above and on the Borrower’s failure to do
within a week of demand in writing by the Bank then the Bank may execute such document itself on
Borrower’s behalf -




1 A

uthe

!

3). Arny matter or issues arising hereunder or any dispute hercunder she shjert o the exciusive \b

jurivdiciion of the Courts of the Clty of Mumbai / Ahmcd abad in India ::‘\:\\\
\'$

I+ WITNESS WHEREOF the common scal of Bright AuioPizst Limiled has baea fiereunto affixed the day ..\\ 2

ana year first hereinabove mentioned at Ahmedabad r\\’ \\\

Tre Common Seal of Bright AutoPlast Limited. has been af fined) hereunto pusssant £ the Resolution of the
LEoa-d/Committee of Directors dated......oivenenens )
......... in the presence of )

the Directorfs and for Lhc .................
“h"* wc in, tok p thereof
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For HOFC Bank Ltd.

Mahesh Kumar Taparia
ag, -Vice President



