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@ LOAN AGREEMENT
(Secured Term Loan)

M/s BRIGHT AUTOPLAST LIMITED, a Company incorporated and registered under the Companies A
1956 and having its Registered Office at Abhijeet-I, 7th floor, Mithakhali Six Roads,, Ellisbridge, ;
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Abnedabad. Gujarat- 380006 hereinafter designated as 'the £ ovrovoar”, (which expression sieli unles; it be 2
repuraent Lo the context of meaning shall mean and include i cavo of e Lorrever heing a Corspaar - 48 ¢ ©
successors and permilted assigns; in case of the Borrow Bewnn a nastoeeship fing - the poanars for fhe
time beir:g of the firm, the survivor or survivors of them, their reosective heirs adrinisirators wnd evecuiies
and in case the Borrower being a proprietary concers the ki, =iecutors, administratorns of Ge gropniens
of the One Part AND HD F C BANK LTD. a Bankisig Copigany Locorparaied and registersd uncar e
Companies Act, 1956 and having its Registercd Office at i bowse. Senapati Bapat Marg, Lower Pard
West, Mumnbai 400013. and a Branch office inter-alia at Naviai.ppurd, Ahmecabad hereinafior decgraied as

"the Bawk” (which expression shall unless it be repugnant 1o fhe CoREXT o reaning thereof hall P end g\
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irctude its successors and assigns) of the Qther Part. \\ N v
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WHEREAS at the request of the Borrower, the Bank has «¢ reed 1o rait a Loan of Rs 15,00,00,000/(Fep2es 15w

Tifteen Crores only) to the Borrower on the terms and conditions heiein mentioned. (18]
WITNESSETH THAT :

1. Tbe Borrower agrees to borrow from the Bank and the Bank avrees to lend to the Boarrower & Loar of R
15,00,00,000/-{Rupees Tifteen Crores only) ( herein after referred v as “ the Loan "} ard in conuigeration of
the Bank having agreed to grant/granted to the Borrower the Loan of Rs 15,00,00,000/ (Rupees Fiiter roics
only), the Borrower irrevocably agrees undertakes and confirms to Die Bank as follows:

5 The loan amount will be disbursed by the Bank to the Borower onBOKpR OIS or as way e
mutually agreed upon between them. A Loan account will be opened in the name of the Borrowszr and (e
Loan amount will be disbursed thercin.

3. The Borrower agrees to pay interest, commitment fee and additionat interest payabie on the Loar as feliow.:

a.  The Loan will carry interest at 10.50% (Ten per cent and Fifty Basis point) per annum exclucing inierest
tax caleulated and payable with quarterly/ monthly rests, or such other rate as may be stipatated by the Bank in
ite absolute discretion from time 1o time and advised to the Bomrowe . The Borrower shall pay the wmeraet

¥
sforesaid at the end of every quarter / month i.e. on First day of the subsequent month, tor which .t is due ard £-§
payable, until the Loan is repaid. =

b. The Borrower shall also pay to the Bank a commitment fee of 0.50 % of the Loan amount. ¢
¢. Without prejudice to the right of the Bank t0 demand immediate repayment of the Loan amacunt i term s

of Clause 6 below, if any interest remains unpaid on the dete # is duc and payable as menticned ubos . then
the unpaid iisterest will be compounded quarierly.

d. Any default by the Borrower in payment for dues or of any ci the terms and conditions hereir., would entail
an additional interest charge of 35 on the entire loan, leviable fiom the date of the default without prejudice 1
the Bank's other rights available as per this agreement and on default’ failure of the Borrower to pay tive same
Provided also that the obligation to pay additional interest shail not entitle the Borrower to s¢t up a Caiome
that nio event of default as mentioned hereunder has occured.

4, "The principal amount of the Loan shall, if not demanded cariier by the Bank as mentione¢ herein afin, be \iﬁ-ﬁ
repaid by the Borrower to the Bank within a period of ............... months/years from . .......... {date ) e ¢n
or before ... , by sixteen quarterly installments of Rs 93,75,000/-(Rupees Nmety Ties
Lakhs Seventy T'ive Thousand Thousand only ) each, to be paid on or before the last day of evary quirier.
Provided howevar that tire Bank will be entitled to demand immediate repayment of the Loan amount 1!

any instailment of incerest/ Loan installment remains unpaid on the duc date for payment taginof,
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5. The Borrower shall secure to the satisfaction of the Bank the Loan amount together with all interest, § 9
liquidated damages. costs, charges and expenses and all other moneys whatsoever due and payable by the §§ «
Borrower to the Bank ("the said Dues" ), by creating the following securities in favour of the Bank : 3 g
. - First pari passu charge on entire fixed assets of the company both present and future and second A
pari passu charge on all current assets of the company both present and future.
. Letter of Comfort from Sintex Industries Ltd

and shall execute a Power of Attorney in the form and substance as prescribed by the Bank, I n respect of the
said security;or any other security as may be mutually agreed upon.

6. The Borrower hereby represenis warrants and further covenants as under: =

O That it has obtained the requisite License and does not suffer from any statutory or legal infirmities
affecting the pursuit or running of its business/ undertaking,

0 That it has taken all necessary corporate and other actions for execution of this Agreement and availing
of the Loan from the Bank( being a company); and execution hereof and documents in pursuance hereof by the
Borrower, constitutes legal, valid and binding obligations of the Borrower.

0 That there is no action, suit or proceedings against the Borrower pending before any Couri of Law,
which might affect the Borrower’s ability to perform its obligation hereunder.

0O That it will provide finance out of its own source if there is any escalation in the cost of its project for
which the Loan is obtained from the Bank.

O To comply with all applicable social,environmental,labour,health and safety laws,ordinances,rules and
regulations from time to time.

a To inform the Bank within five (§) days from the date of receipt of any complaint,order,directive,claim
or material written communication from any persons conceming the failure of the Borrower to undertake its
operations in compliance with the laws and regulations as mentioned in (viii) above. \ .r:
o To inform the Bank within five (5 Jworking days of the occurrence of any social, labour, health and %
safety, security or environmental incidents, accidents or any other circumstances which could reasonably be >
expected to have any material adverse effect on the Borrower's business.

O To furnish to the Bank in the form and detail satisfactory to the Bank such additional information as the
Bank may require from time to time relating to social, environmental, health, labour, safety and other aspects
as mentioned above.

anatory
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7. The Borrower hereby.dc(:lares that the Borrower has a clear and marketable title/ clear and transferable
interest over the above property and further assure the Bank that the same is free from any prior charge, lien or
encumbrance.

8. The Borrower shall at all times during the currency of the Loan, at its own cost, keep the said property
constituting the Bank’s security fully insured against such risks and for such amounts and for such period and
forms as the Bank may require, in the joint names of the Bank and the Borrower or with the usual Bark
mortgage clause, with such insurance company or companies of repute to be approved by the Bank in writing
and shall deposit the insurance policies and all cover noles premia receipts etc. with the Bank. The Borrower
agrees that in addition Lo the aforesaid insurance it shall arrange for insurance cover in respect of stanciing
charges and loss or profit in business in the event of any stoppage of production for any reason whatsocver.
The Borrower shall make punctual payment of all premia ard shall not do or suffer to be done any act which
may invalidate such insurances and will on receipt of any moneys under the said policies, pay the same to the
Bank which shall, at the option of the Bank, be applied cither in reinstating or replacing the security or in
repayment of the said Dues. If the Borrower shall fails to insure or keep insured all/any of the said the
propenty/assets as aforesaid, then the Bank shall without prejudice to or affecting its rights hereunder, be at
liberty ( but not bound ) to insure and keep the same insured and the Borrower shall on demand repay to the
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Rank ati amounts spent or incurred by the Bank in doing s,
ALOresaid.

with interest @ apphcante for the Loan as

. The Eorrower shall allow the Representativas and/or Nowctiness of the Bank 1o visit and inspect from time
(;me the project for which the Loan is sought or the Borcower’s premises, faciovive and o her property/ assefo,
byoks of accounts and all other relevant accounts, documents and reeerds, Tag costs and expeuses of such
visits and/or inspections shall be paic and boime by the Borrovser.

19). The Borrower will exccute necessary promissory note and such further d~cuments, foimis and papecs s the
Bank may in its discretion from time to time require,

11.1f at any time the value of the said securities fails so as to create a deficiency i the MOFgin requireimest
specified by the Bank from time to ume or if there is an excess over the Lowa umount, the Borrower shal)
within seven days of notice from the Bank, deposit with the Bank additional sesurit in the form of cast or
such otier securities which may be acceptable to the Bank, faiiing which the Bank may al ils discretion seli,
dispose off or realise any or all of the said securities without being liable for any loss ot demage or diminution
in value sustained thereby.

12. The Borrower further covenants as under :

I to furnish to the bank all such information, statements, particulars, estimates anc reporis elc. 23 the
Bank may require from time to time as 1o the compliance with te terms of the Loan aned shath al30
submit 10 the Bank. in form and detail satisfactory to the Bark, unaudited nalf yearly income
statements of the Borrower within 60 (sixty) days of the close of each semi-anpuul period and copies
of audited financia! statements including balance-sheet and profit and loss accournt (in detarl and not in
the abridged form) within 120 (onc hundred twenty) days aftsr the close of each financial year ;

1L not to enter into any scheme of merger, amalgamation. COMpromise or rECoNsruction witheut tha prior
written consent of the Bank; 2
Ti  no:to permit any change in the ownership or control of the Borrower whareby Lhe effective teneficial
ownership or contrel of the Borrower shall change, without the prior written consent of the Bank,
IV.  notto effect any material change in the management of the business of the Borrower, without tae prier
writicn consent of the Bank:
V. not to make any amendments in the Rorrower's Memorandum and Articles without the prior wniten
consent of the Bank;
V1. not to create, assume or incur any further indebtedness of a leng term nature whether for borrowad
money or otherwise, except with the prior written consent of the Hank ;
VIL  not to declare any dividend if any instalment towards principal or interest remains unpaid on it due
date.
YOI not to induct a person, into its Board of Directors, who is a prometer or director on the Board of a

company which has been .dentified as a wiliful defaulier or a person who has been declared as 4
willful defaulter by any Bank/Tinancial Institution. In case such a person it already a inember of the
Board of Directors, the Borrower would take expeditious and cffective sieps for the removal of tha
person from the Board of Directors.

13. The Borrower shall furnish upon deinand any other security in such form and value as mnay be required by
¢ Bank from time 1o time in amounts and values cufficient at all time in the opinton of the Bank to secure the
paymesit of the Loan provided here and any other obligations of the Borrower to the Bank.

14. (a). The Borrower confirms that the Borrower shall utilise the said Loan only far the

purpuses o its
Business as set forth in its application for loan.
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(b) The Borrower hereby agrees to allow the officers, or auditors (including Borrower’s auditors), technical ¢
experts or management consultants appointed by the Bank to inspect its bocks of accounts and certify
including but not limited to end use of funds, from time to time as required by the Bank and the Borrower
agrees to forthwith, upon demand by the Bank, to extend full co-operation and pay for the costs and expenses ‘g
incurred by the Bank in relation to said inspection.

15. In the event the Borrower fails to pay when due any sum which it may owe to the Bank and the Bank shall
commence legal proceedings to recover such sum, the Borrower will further pay the Bank ail advances,
charges, cost and expenses, including reasonable legal fees, incurred or paid by the Bank in exercising any
right, power or remedy conferred by this arrangement, (or in the enforcemnent thereof shall become a part of the
indcbtedness secured hereunder and shall be paid to the Bank by the Boower immediately and without
demand).

16. The Borrower agrees that any accretion to the said securities (if any) and other benefits from time to time
accruing in respect of the said securities or any part thereof shall also be pledged / mortgaged with the Bank by
the Borrower. ' d

17. The Bank may, in its own discretion without assigning any reason and upon written notice mailed or
delivered to the Borrower cancel the Loan herein granted and demand repayment thereof. Delivery of su
notification by the Bank shall constitute sufficient notice of such cancellation, and thereupon the said loan, 2
interest due and payable thereon and all tiabilities and other obligations of the Borrower thereunder to the B
including interest, and other charges shall become due and payable by the Borrower immediately to the B:m.k:_-_| \
L o4
18. At the option of the Bank, and without necessity of any demand upon or notice to the Borrower, all 4&
which are hereby expressly waived by the Borrower, and notwithstanding anything contained herein or in arg-
security documents executed by / to be executed by the Borrower in the Bank's favour, the said Dues and al} %
the obligations of the Borrower to the Bank hereunder, shall immediately become due and payable irrespecti

of any agreed maturity, and the Bank shall be entitled to enforce its security, upon the happening of any of the . _c\\_
following events : - 5
o <

(a) If any representations or statements or particulars made in the Borrower's proposal / application are founi:
to be incorrect or the Borrower commits any breach or default in performance or observance of these presen@®
or failure to keep or perform any of the terms or provisions of any other agreement between the Bank and
Borrower in respect of this Loan;

(b) If the Borrower commits any default in the payment of principal or interest of any obligation of the
Borrower to the Bank when due and payable;

(c) If there is any deterioration or impairment of the securities / the said property or any part thereof or any
decline of depreciation in the value or market price thereof (whether actua! or reasonably anticipated}, which
causes the securities in the judgment of the Bank to become unsatisfactory as to character or value ;

Signaor
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(d) If any attachment, distress, execution or other process against the Borrower, or any of the securities is
enforced or levied upon;

(e) The death, insolvency, failure in business, commission of an act of bankruptcy, general assignment for the
benefit of creditors, if the Borrower suspends payment to any creditors or threatens to do so, filing of any
petition in bankruptcy of by, or against the Borrower or filing up of any petition for winding up of the
Borrower and not being withdrawn within 30 days of being admitted.

(f) If the Borrower ( being a Company ) goes into liquidation for the purpose of amalgamation or
reconstruction, except with prior written approval of the Bank;

i % 2 e e . 1. 0 S W g s e o

e O N SO T S T T Sy X T o T T ML I (T TR



ig) 17 & re civer is appointed in respect of the whole or ary part of fhw properiy fussers © i Beotwer.

ob) If the 1o sowar ceases or threatens to cease Or carry ¢n s Businoss!

(5 If it e ceitified by an Accountant of 2 Firm of Accouniants »p, cirted by the Hank & & chotbe Bank s, 7
entited and herehy authorized to do so at any time ) that the habiinics of the Borrosier eacos B Jommowers ¥ i
assats or that the Borrower is carrying on business ata loss; o a

\§ \ v
. ; _ . _ R L
fjv It the Borrower, withoul prior writlen consent of the Bank. autompd of paport 10 il doy clhirge W Yo

morirace. predge, hypothecation, lien or other cneumbrance ovar the Bomower’s propery o7 any puttt Sreed \\;'&3\
which is or shall be the security for the repayment of the said Dues except for seouring any oduer of factione o
e Porrerver 1o the Bank;

(k) I¥ an circumstance or event occurs which :s prejudicial to or impiirs o imparils 0. jouplie
to prejudice. impair, imperil, depreciate or jeopardize any sccurity given by the Boroower o6 z0, par ol
{1y If any circumstance or CVCNL 0CCUrS which would or is likely to prejudicially or adversehy adect iy (ol <
manner the capacity of the Borrower to repay the Loan or any part thereof (or the rupic cntgtion ef the ga
Project ).

(m) If the Loan or any part thereof is utilized for any purpose other than the purpose for wiicn v is epplizd by
the Borrower and sanctioncd by the Bank.

g4 =,

. i h

() Upon happening of any substantial change in the constitution oi maragement of te €omovay wilhoué . 9,
previous written consent of the Bank or upon the Management ceasing to enjoy the confidence of the Bank. §
s X

If any cvent of default or any event which, after the notice or lapse of time or both would sonsitade an 2vent ofg
default shall have happened, the Borrower shall forthwith give the Bank notice theccof it wiking specifying
such event of default, or such event. The Borrower shall also promptly inform the Band: 1 2 when anyg\
statutory notice of winding-up uader the provisions of the Companies Act. 1956 or any ott ¢r b wr of any saite
or legal piocess intended to be filed / initiatcd against the Borrower, is received by the Borrower.

On the question whether any of the above cvents/circumstances has occurred / happened, tae declsion of the
Bank shall be final, conclusive and binding on the Borrower.

19. The Borrower shall not without the prior written consent of the Bank transfer or create /mdav o oc ;;-.au:-.;d,m

in any manucr any charge, lien, hypothecation, mortgage, pledge or other encumbrance wialstevel on 3y of

the propesties, assets, actionable claims ctc. of the Borrower which coustitute securityfies o ihe zani for the

Loan or create or allow to be created any interest in any such securitics in favour of any one oliei than the

Bank, o o

.

AN &

20. The Botrower expressly recognizes and accepts that the Bank shail be absolutely eatitizd ©» hava fuli % *‘a.:&_
power and authority 1o sell, assign or transfer in any manner. in whole o7 in part, and in such mann2: and on ]
such terms as the Bank may decide, including reserving a right o the Bank to retain iis power fercunder TR W
proceed against the Borrower on behalf of the purchaser, assignee of transferce, any ot al’ outstandings and '(g\

dues of the Borrower, to any third party of the Bank's choice, without reference to. or wihnut writtan -"L\\‘
intimation to the Borrower. Any such action and any such sale, assignment or transfer shat! bind the Barrower 2l \
to aceeyt such third party as creditor exclusiveiy or as a joint cregitor with the Bank, or as crectior cxeiusively -w,\

3

with the right to the Bank to continue 10 exercise all powers hercunder on behalf of suct third pirty and io pay :& _g"
over such outstaidings and dues to such third party and or to the Bank as the Bank may Gireet. e Barower v =t
L

acknowledges and undertakes to pay to the third partics the difference between the Loan owstanding and the Ji}

v
e

i
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amount received by the Bank in the event of transfer of the portfolio to a third party. The third party shall have
anthority of the Borrower(s) to collect the Loan/due amounts

21. The rights, powers and remedies given o the Bank by this agreement shali be in addition to all rights

powers and remedies given to the Bank by virtue of any other security, statute, or rule of Jaw. The Bank may

exercise a banker’s lien or right of set-off with respec: to any obligation of the Borrower to the Bank in the

same manner as if the obligation were unsecured and shall have a lien on all property or securitics of the B
undersigned in the Bank’s possession or custody whether for safe-keeping or otherwise. Any forbearance or {
failure or delay by the Bank in exercising any right, power or remedy hereunder shail not be deemed to be
waiver of such right, power or remedy, and any single or partial exercise of any right, power or remed
hereunder shall not preclude the further exercise thereof and every right and remedy of the Bank shall conting
in full force and effect until such right, power or remedy is specifically waived by an instrument in writing
executed by the Bank.

e

Adthorised-Sitgnatory

22. Notwithstanding anything mentioned herein, the Bank reserves an unconditional right to cancelfterminate
the right of the Borrower to avail of or make drawals from the unavailed portion of the Loan sanctioned at any ¢\i
time during the currency of the Loan, without any prior notice to the Borrower.

23. If the Borrower makes default in payment of the said Dues or any part thereof, the Bank would be at liberty =
( but not bound to do so ) to appoint its nominee as Receiver without having resort to a Court of Law and/or to m
a proceeding in Court, to take possession of the properties of the Borrower held/io be held by the Bank as
security for the Loan hereunder or under any other security document(s) executed /o be exccuted by the
Borrower in favour of the Bank. 2

the disclosure by the Bank of, information and data relating to it, of the credit facility availed of / to be availgd\
by it, obligations assumed / to be assumed, by it, in relation thereto and default, if any, committed by it, i
discharge thereof. :

25. Accordingly, the Borrower hereby agree and give consent for the disclosure by the Bank of all or any suc

g. Information and data relating to it; :f
h.  The information or data relating to any credit facility availed of / to be availed, by it and £ 3
i.  Default, if any, committed by it, in discharge of its such obligation, Ry <
[ 23
[11]

as HDFC Bank may deem appropriate and necessary to disclose and furnish to Credit Information Bureau
(India) Limited and any other agency authorised in this behalf by RBI.

26. The Borrower declares that the information and data fumished by it to HDFC Bank are true and correct.
27. The Borrower undertakes that

a) the Credit Information Bureau (India) Limited and any other agency so authorised may use , process
the said information and data disclosed by HDFC Bank in the manner as deemed fit by them; and

b) the Credit Information Bureau (India) Limited and any other agency so authorised may furnish for g
consideration, the processed information and data or products thereof prepared by them, o banks /< e
financial institutions and other credit grantors or registered users, as may be specified by the Reserve 2 5
Bank in this behalf, b
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28. ‘The Borrower shall reitaburse and pay to the Bark alt voste. ¢ aig
and legal costs on actual basis and othe: chuiges & expenses vhye:
presents and related 1o and/or incidental documents as also for the ¢
the security bereby created.

v ard expenses, including stamp Gty
sy ke meurred in preparaticn of b
Soreement ot altsmpted eaforcenent of

25 The Bank shall have a lien and right of set-off on at! moncys bl
credit in any account whasoever with the Bank. If upon demanc by e
Loan account is not repaid within the prescribed time, such ciedit bulnee

in any account may be adinsted

towards dues under the Loan account. In case of any deficit, the «cfick siaanrt may be recovered by the Bunk™™

from the Borrower.
30. In case of breach of the terms or in case of any of the eveats happenng s: stated hereinbelore,

(he Bank thinks fit, and apply the net proceeds towv ards the satisfaction
account including charges, expenses, elc.

31. Nothing contained in these presents shall be deemed to limit of &5ec: prejudicially the rights and poweers wf

the Bank undsr the security documents or letters of guarantee oF any of them or under any law,

32. No delay in exercising or omission to exercise any right, power or remedy accruing/aveilable wr the Bank

upon any default or otherwise hereunder or any ohier security documents/ letterts of guarantee shall impaie o
a waiver thereof or apy acuic.enes

prejudice any such right. power or remedy or shail be construed te be
therein.

33. The Borrower shall indemnify and keep indemnified the Bank agzin

costs, charges, expenses, losses or dariages which may be incurred of of

suffered by the Bank by reason ¢

false or misleading information given by the Barrwer to the Bank hercunder or any bredch 7 detanit A,

a

contravention/ non-obeservance/ non-performance by the Borrower o any terms, condirions, agrzerments o

B

clause in the said Dues heing Lhe subject maiter of this Agreement.

4. Any notice or correspondence shall be in writing and in case of the Barrower to be
mentioned address of the Borrower and in case of the Bank tw be pgiven at the Kegistered G r‘:';::
address/.Navrangpura Branch of the Bank and shall be deemed Lo have been sufficiently served if ceitverad W
hand or addressed by Registered A.1>.Post at the addresses mentionzd herein above and such servics shiall s
deemed 10 have been effected in case of delivery by hand on the date on which it is delivered and . eae {rl
delivery by Registered A.D.Post on the expiry of 5th day of suck posting,

35. The Borrower agrees to accept the statement of account sent b the Bank or by any other anthorized
representative of the Bank as conclusive proof of the correctness of any sum claimed to be dug fron: hii,

36. The Borrower hereby agrees as a pre-condition of the loan graniad to tire Borrower by the Bank ihat incase
the Borrowes commits default in payment of the amounts due to the Bank or in repayment of interest the.een
on due date, the Bank and/or Reserve Bank of India, will have an urqualitied right to discioss o pahlish our
name or the name of the Borrower and its directors/partners/proprietors as defaulter in such manner asd
through: such medium as the bank or Reserve Bank of India in their absoiute discretion may think fit.

37. The Borrower shait exccute in favour of the Bank or any nominee of the Bank any further/additional’fresh
deedsfiocuments cte.whenever required by the bank to do so. :

38. Notwithstanding anything contained herein,
Borrower to the Rank, as per the terms of sanction of the said Loan

and as mentioned herein and the Doro

aring o the Borrower standing ¢ thoir T
Foak the balance ovtstanding i b s

e Bank &
would have the full rights to sell, dispose off or realisc the said secLmitics on such terms and for such price il %
of sthe balunce outstanding in the Lo

i '\ | Y

.4 - - s\
provisions hereunder. The Bank shail be entitled to include any amourl payable by the Bomwar undey g
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fails to pay the same then the Barik and its officers and agents shall be entitied at any time and without notice
to the Borrower (the Borrower hereby waives any such notice): () but at the Borrower's risks and expenses
and if so required as attorneys for the Borrower and in the Borrower’s name, to enter and remain at any place
or premises where or wherein any of the hypothecated assets including plant or machinery are kept or stored or
wherein any records pertaining to the hypothecated assets may be kept or stored (and for the purpose of such K
entry to do all acts deeds or things deemed necessary by the Bank); and (b) inspect, value, insure, recover,
receive, to take possession of and/or appoint as receiver for the hypothecated assets in such manuer as the
Bank shall think fit; and (c) without any further consent from the Borrower, either sell by public auction or by
private contract or otherwise dispose of or deal with all or any part of the hypothecated assets, whether with or
without any special conditions or stipulation relative to title or evidence of title or other matters as the Bank
may think fit; and with power also to execute assurances and give effectual receipts for the purchase money
and do all other acts and things for completing the sale which the person or persons exercising the power of
sale shall think proper and the aforesaid power shall be deemed to be a power to sell and concur in selling the
said hypothecated assets without the intervention of any court of law (d) To ask, demand, sue for, recover and
receive of and from all our constituents, customers, agents and dealers and all other persons liable to pay.
transfer and deliver all and every debt or debts sum or sums of money goods, chattels and effects due and
owing to us by virtue of any security or upon any balance of account or otherwise howsoever and upon receipt
thereof or any part thereof for us and in our name to give, sign and execute good and sufficient receipts, O
release, reconveyances and other discharges for the same respectively. () Upon non-payment. non-transfer or = =
non-delivery thereof or any part thereof respectively to commence, carry on and prosecute any action, suit or o
other proceedings whatsoever for recovering and compelling the payment, transfer or delivery therecft
respectively and for that purpose to engage solicitors and advocates and to settle and pay their fees (f) To
seitle, compound and submit 1o arbitration all actions, suits, accounts, claims and demands whatsoever which
now are or hereafter shall or may be pending between us and any such constituent, dealers, agents, customers
and all other persons as aforesaid in such manner and in all respects as the Bank shall think fit. and (g)to
apply the net proceeds of such sale towards liquidation of all the Dues hereby secured in such manner and ir
such proportion as the Bank may agree. The Bank may enforce, realise, settle, compromise and deal with any
rights aforesaid (but is not bound to exercise any of these powers) without being liable for any damage or
losses in the exercise thereof and without prejudice to the Bank's rights and remedies of suit or otherwise. Th

Borrower shall accept the Bank’s accounts as sufficient evidence of the amount received on such sale or
realisation or receipts and of the amount of costs, charges and expenses thercof; and the Borrower shall
sign/fumish all such deeds, documents, papers and furnish such other information and do all such acts, deeds
and things as may be required by the Bank in connection with the above and on the Borrower’s failure to do so
within a week of demand in writing by the Bank then the Bank may execute such document itself on the

Borrower’s behalf = e,
r o )
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