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Market leader in Valuations and REINFORCING YOUR BUSINESS o
Chartered Engineering Services A S S O C | A T E S
“WE KEEP YOU R!SK FREE” VALUERS & TECHNO ENGINEERING CONSULTANTS (P) LTD.
CIN : U74140DL2014PTC272484
* Valuers » Chartered Engineers » Lender's Independent Engineer ( LIE) = Project Monitoring Consultants
« Business Valuations * Proiect Reports & Consultants » Industry/Trade Rehabilitation Consultants
« NPA Management » Account Monitoring * Panel Valuer Consultant for 20 Nationalized Banks/PSUs

File No. : RKA/FY20-21/Sintex- Summary Dated: 14.04.2021

To,

The Assistant General Manager,
State Bank of India,

SARG, Mumbai- 110001

SUB: Valuation Summary of M/s. Sintex BAPL Limited and its subsidiary companies.

Dear Sir,

This is with reference to our appointment for the Valuation of M/s. Sintex BAPL Limited & its
Subsidiary companies and we have submitted our detailed Valuation report for Fixed Assets,
Current Assets and Enterprise Valuation of Sintex BAPL Limited plant located at Kalol, Salem,
Nagpur, Nalagarh, Namakal, Uluberia, Sohna, Chennai-I, Chennai-ll, Pune, Hosur, Pithampur
and offices at Ahmedabad, Andheri Mumbai, Hyderabad.

On the request of lender, we hereby prepared the Valuation summary of Sintex BAPL Limited
for their internal presentation purpose.

v

REGISTERED OFFICE: CORPORATE OFFICE:
G-20, 3rd Floor, Preet Vihar, D-39, 2nd floor, Sector 2, Noida-201301
Vikas Marg, Delhi-110092 Ph - +91-0120-4110117, 4324647, +91 - 9958632707
Ph.: +91 9958632707 E-mail - valuers@rkassociates.org | Website: www.rkassociates.org

Other Officesat: = Mumbai = Kolketa = Bengaluru = Lucknow s Meerut = Agra = Dehrodun = Ahmedabad » Shahjahanpur




91 jo Z 98ed

Arewruing -xaquis /1 Z-0ZA4/VNY “ON ATId

a1l fd) SINVITISNGI ONTHIINIONIT ONHDAL ¥ SUITTVA

§31VIDOSSY

amwuz_man 4NOA ONIDYOINIIY

L

Q3LIAIN 1dvE X3LNIS 40 NOILdI¥OS3a 1355Y

N8 syuej |eaiwasy) npep jlwej .._mu_u_me—._mz
S9A o oA oLOY ‘syue] uayoyly ‘syue] andas ‘syuej 1ajep RN -}uU3IsIq g exnje] ‘lueAeN -a8e||IA 9
JNE and8ep - 1pus1g ‘euduiy
saA SaA SaA SHUE] J31BM ind3eN| —eyjnjeL ‘empuepy —adej|iA Baly| S
010y leL3snpu| 1ogang ‘TT-f ‘ON 30|d
SaA S9A SOA i mx.._m._. 191 N m_._wn__.__D ..—o_n_ ks .wb.:uu _._.._._So.—mu _m_b.w_.._vc_ v
0L0Y ’ euaqn|n 1 13 (d)ov 'soN 10|d
g syjue) andag Yyue) Jajepn
0104 :
d¥4 Jl1se|d padiojuiay Jaql4 jese[no
saA saA saj JNS pnpold -punodwo) pap|nop 123ys |ojey| “edeN lypuen pLIsI] ‘jojey exnel| g
dsd PNpold -|aued YRIMPUES SNONUUOD ‘lojey g eg ade||iA u| pajenyis
$i panupuosIq 1Pnpoid 'P¥1 |deg xajuis o) ujujepad
-(J00Q 133ys dnse|d) s1o0(Q ape Aioyoey s|301ed pue JO sadald 1eyl ||y
‘npeujiwe)
‘wales psig ‘Medwerdpy
anAlpuey) g andipueys
vN SaA SaA - panujjuodsiq uonanpold wajes ‘inedweidieny JnAlypues| z
a3e||IA ‘Aza1/98'v9/ST VS/ST Wy
/ST2/STT/STTI/FT 0T /YT 6/4T 8/¥T
‘oN Aaaung
g ysapeld |elpueliy ‘uejos -pusig
X =k AR o1oY WL WEREIEN| 1 eBeien -pisyaL .cm_ﬁ_ﬁ_ T
(dd) sLnpoud Jnseld
e“.“__u_u_“z Bhﬂ_\ﬁ”_._“:a suopdas | jued ay3ie painyIeynuel SNPOIJ wejd ssa1ppy Jued “ON'S




97 jo g adeq Arewruing -X23u1S/1Z-0ZA4/ VY ©ON AT14

; npeujiwe] ‘weindaayoue)y
. - . siadwing ‘sase) Jy ‘awelq Suuaalg — . duc ‘a8
A A A ‘SpIBOQYSEQ J8) -SHB J1ISE|d 3|IGOLIOINY veRe! Yy 3 n.tswnEEm uS3Se||IA| 9
-INYR1Yz3 ‘BYT ‘SET -TET 'ON A3aing
a8e8pow o01128lgns Jou ‘ ‘
a8edyow ¥ RS siadwng ‘sase) Jy ‘awel4 Suuaalg Tpeujjwel ‘Ukipdaapuiy gL
SaA pUB GT0Z-Wo01) 3AII8)43 : T leuuay) Jnpquiniadus ‘ienoynieduniy| s
0} Palgns 10N Spieoqyseq Je) -sued 2115e|d 3]Iqowony
S1eaA-(T J0j 3Se3| U0 S “JJed |euIsnpu| 102dIS TT-D "ON 10]d
npeujjwej
Jed 01102[gns jou : !
ade8uow m:M toEE”“ w.H__ M 5 siadwng ‘sase) Jy ‘awel4 Buuaals ) _L_mmEM._.“__ e _mw“e__:mv_cmo
E - w p
e oypafgngjon | P OTOCHON BB 'SpIEOqYsEQ &) -Skied seld 3|1qoIoINY A ICLE RS WSRIIIA, S|
sJeah-QT 40} ase3| U0 SAA VS/LT6 '8S/LT6'T/LT6 "MRd BE/LT6
‘Wed VE/LT6 "Wed 8T/L26 "ON Asaing
afe8uow ade8yow o3 palgns S|aued Jooq eAyseIRYEW
N . aungd|  ‘aund ‘InJjys -ejnjel ‘|pemesues| ¢
0} algnsloN | 10U pue 85e37 UD S3A 5pieoqyseq Je) -sued 2115e|d 3[igowoyny ) .
a8e||IA ‘T1/92Z1 ‘STTT 'ON €D
siadwn 53 Aype Jeyg’
saA sah saA . g sndweyg UsBpEld RANpeAT ey RV
SYue] |3n4 -SUed J1Se|d 3||qowoiny [erasnpuj Jndweylld ‘98T 'ON 10]d
siadwng ueAeleH ‘1emap
SaA S3A SaA . euyos| I
spJeoqyseq Je) -SUed 2135e|d 3|Iqowoiny 03|\-B)-Z0Y 'T-10323S ‘p "ON 10|d
(Wo1) Buipino woisn) ejpu
Asaupyoeny sasjwald
jue|d ay3 1e painjoenue S1NPoLd SS3UppY Jue ‘ON"
B Jue|d 3140 [Suip|ing Wiep 4N pou PPV Jue|d N'S

Q3LININ 1dVE X3LNIS 40 NOILLdI¥DS3a 135Sy

AL (] SINVIINSNOD ONTHZINIONT ONHOLL § SH¥IMVA

SALVISOSSvEEg

SSANISNY Y¥NOA ONIDUOANIIY




971 Jo § a38eq

Arewruing -Xa3uiS/ 1 Z-0Z A4/ VY “ON 3114

00

peqesapAy

£0000S-euedue|a)

‘peqeIapUNIAS ‘(18318 PJOJXO
PIO) peoy 1raq [utfoses ‘xajdwo)
yojeudems ‘100j4 PYE ‘TOE "ON 18l

SO

lequin ‘Laypuy

65000F - lequiniy

(3) Waypuy ‘(peoy A'W) lluesep
sepeinuyie "pa1 A3anos aanesadp
-0) eze|d eieyes ‘1004 Yl up

'6Tv ‘8T ‘LT "ON Bunieag sasiwaig

juawdinb3 o140 Ajup

OH-3und

BJYSBIBYEN ‘BUnd-10UISIQ B
Jesdepey -a8e||IA ‘, Jued ajelodio)
euaJed, Sy umouy 3uipjing 1004

PNZ UO paienyis ‘TT0Z "ON 110

DO

peqepawyy

jeselng

‘60008 - Peqepawyy ‘einddueinen
‘A}21D0§ JUIAING "A0D) JeaN

dJ1ys Jooj4 YIUIN ‘406 - £06 "ON 3uN
'/ %06 / + €06/¢ + 7/StE "ON Aamung

Sasiwald DIYO

Aauiyep
g iueld

sasIwalgd
10 /3ulp|ing

QL1 (o) SINVIINSNGD ONIEITINIONT ONHIIL ¥ SHAMIVA

SIIVI20SSY

.,wmwz_wzn ¥NOA ONIDYOINIGY

s

Jue|d 3y3 Je painpeynuel s1Nposd

Q3LIAIN1dY4E XILNIS 40 NOILdI¥DS3A 135SV

ssauppy Jue|d




91 jo g adeq &@ Arewruing -Xauis/ 1 Z-0ZA4/ VY “ON 114

\¥
Auedwo) ayj Aq spiraid uoneuLIoju :82IN0S

SPe UMNO - INDIL ¢

V¢ Pue ¢ ‘1 leuuay) ¥ sapipPe uUMO - dd  *

011 {d) SINVIINSNDD DONIYIINIONT ONHIIL '8 SEIMVA

.wmz_uommd\w—l—

JSSINIENE ¥NOA ONIDYOANITY



91 jo 9 a8eq

o

Arewrung -xa3uis/1Z-0Z A4/ VY *ON 114

U

TSBEP'OSTIBLT  x OLOGT'TT'E'6CT ¥ VETLZ'ETTE'YE » SYOL6TEST'ST X BASYSBIOEMOL6'Y  : OLET6'ST'LSTEY : THI0LT8098Y % LET9S61'98'SI & (8] reoL
ILTTE099YT  » 86'/ST'E8'BEL  » T9E6I'E0'ST'E ¥ TITLLTIWOY  » B Ov909'18'YS'zE E SOVPLYT'OLTT ¥ TPSOSZ9'9T'S  : O00USEG6'T9Y % indweyld
PSYB0TSLEDT  : YSYROTSLEOT - ¥ - * B E0'6€G'3E°96°ST ¥ EVOES'BE9RST r - ¥ - ¥ ANSoH
lue|d NLH B
90918'5669'99  : 90918566959 i - ¥ - Q65908 069PTT ¥ 6S'908VO'E9WIT 2 - ¥ - 2
2]1qowolny aungd
[9SYTT8YIT8  » PL6BBBIOCSS ¥ 9S006WO6BY'TC » LE'SSEBS'SET R LLEIS0TSYIT ¥ HIST'PET8  : %6SO6I86I0E ¥ LESSE'SS'SET ||-leuuay)
€0TS8BEBSIC ¥ 69LIL09ES'9T  » VEVET'RL'S y ¢ x BT 0T E BETELTTILY ¥ YO0GETZS ¥ - S |-leuuay)
ISLIY'MR'E96L ¥ 69WZS'6TTTY  » TOTMOLTTLE  x 00058719826 xR ISEESTETIZ8T  » TISBKBTZ9%ST ¥ O0TO6OTOI'ST ¥ 0005819876 » euyos
uojsiaig DI
ESTSTBT'LL'E0TT ¥ OT'6LSTL'90'6L'6T ¥ 6E'SEO'EYOS'6TT ¥ SO'LEIT0'0T'SS ¥ B L0TTT'OL'I8'00'8C 2 STEVE'LL'9ST8'ST » 6E'906'90'S6TLT & TV LLBTH6LSS & (v) jesoL
TCT95TS'95'9C ¥ ELOLT'TVOE®T  » 69T00ZE'B0'L % O8'6BE'EL'9T ¥ B 99575t 28'6E ¥ BELTHOB'LEDE  : TTELVIV'STS  : LISIOTI'9C ¥ ueldeuwaqnin
[OL030BTEY6 ¥ 6UE0B'L0BL6L ¥ 6LLISTOLTET : 009BYBLYTT :BISUEGBBY'ECTET  : STSOETEOEZI'T : EOTHOGE'S9ZT % 00'98Y'SLHTT [exjueN
8ST8ZTEGLBE X O0'ETY'0Z'90'ET ¥ 8SOTZ'SY'96'9T » 0079979'L's  » B TE€SH'IT 1L b ¥ [SO2091'6SLT ¥ LVLLOETY'SZ ¥ 00TS9T9ULR yledefeN
ECP09'SL06'6 x 896SH0BTLBT ¥ SSHHTOLOMOT ¥ 00000578 ¥ B TTZSE'SY'L900 ¥ 90TOEBI'SY'9T ¥ SOTSO'SOVP'ET ¥ 000000SZ'8L % indgey
= ¥ - : Wwa|eg
Er'9p68LBTYT'6T + OTELTTOI'BOLT & BLYST'E6'SLTL ¥ STEOT'EIETty B TI6L68'TBOELY'ST » O0ETT6I'YB'YH'EL & 99°595'06'Z2'80'T & ST'E0T'EY'ST Y & oje)
Ausnpuy anse)d
aN|EA }30|g 1oN |el0] Emc_ﬁm_z B lue|d w:_n__sm pueq : aNjBA }20|g S5045) |e10] jue|d mc_u__:m pueq co_ua__umwo
anjeA }0|g ss0i9

a3LIAIT T1dVvE X3LNIS 40 SLISSY A3aXId 40 AMYINIWNS MD019 L3N B MD019 SSOHD

s

047 Id) SINVITNSNOI ON/EITNIDNT ONHIAL F SHINTVA

S5d1VIDOSSY

LSSINISNT AINOA ONIDYOINIZY




91 jo £ adeq

Arewnuing -xa3u1S /1 z-0ZA4/ V3 “ON IT14

Y

Auedwoo ayj Aq pepiraid 0Z0z-deS -18)sibay Sjessy paxi 8y} Woy ueye) usaq sey Jued ey} jo anjeA %00|g I8N 9 ¥20|q SSOIS) 8y BJON

00'000'00'06'20'b7 % 00°0000000°€8'TZ % 00°00000°0v'¥S‘T = 0000000050 B 00°000°00°0€ 95 €E

= 000000005790 * 00000000902 % 00°000°00°02°TL X 0 punoy

99°9€0'v9'28'L0'PT x TYOTT'SL'86'Z8TZ & EL'90E'9STVPS'T » ES'EIIVE'DOL x B

ELTIT'0E'ST'95'€E

¥ b1'890°08°eS'P9'0E » 08'809'88°SS02'7 ¥ 6L'YEVTI'ST'TL x [e30) puess

T9'9vE'6R'8Y'YT  » T9'9vE'BR'BYYT

il 81°T08'cL'6E0S

x BUTO8'EL'6E0S » - r - Y (3,) 1m0L

TO9vE'68BY'PIT ¥ T9OVEERSYYT

anjeAy0|g 18N [elol  Asauiyiepy g ueld

8uip|ing

3 81°T08'€L'6E'0S

peqespAy

IBQUIN ‘Uaypuy

¥ BTTOR'EL'6EDS ¥ - ¥ - pe OH -3ung
peqepwayy

S0

anje/ ¥20|g ss040) [e10] Suip|ing pueq uonduasag

anjep yo0|g ss0i9

AL (o) SINVIINSNOD ONIMIINIDNT ONHIAL B SHIMVA

,S3LVIDOSSY

LSSINISNE ¥NOA ONIDYOANIAY

Hi




91 jo g adeq

)@ Areurwing -xayui1s/1zZ-0ZA4/ v “ON 3114

,
00'995'S8'99°0ET ¥ GE'OETTEO9'LLT £E'906'96'99'BIT ¥ TETETTLEE'ELT YRTBTEITLEEELT ¥ TOWLSTOTESET ¥ 66°CSSPETOOE % 00'000T'6ETY % (a) oL
OW'T9Ts ¥ [T Y EEPTTI09YT ¥ THOBZ'SSTEDT » B TY08Z'SSZE ST 166807889 ¥ 0S9V0L'SP'S ¥ 000000009 indweyiq
0BO0C9ETSL ¥ 10T0L0BL'S Y QUTLGLL'E0TT ¥ T9TOVTL'O'ST » BT9T00ZL0'ST ¥ T9TOVZLY0'ST ¥ - y - X Insoy

» ¥ - Yy JEdALNE
WE0LTLST ¥ S6TWTLEN'EE ¥ OFTIOELYITY % ETOTTH'ER'TS ¥ B ET997 TH'EN'TS ¥ ETTTHENTS 2
3)lqowoiny aund
B0TNBL6IYE ¥ TL09S'B0'SS'HY ¥ VEGSHU8'98S ¥ LTWIE%S'85'89 ¥ B LTHTE65'85'89 ¥ 0BSTITSER ¥ LE6SL'9'E9TT ¥ 000000STHE |I-euuay)
66/87T9'STT ¥ 6ED/96LT'T ¥ BLO0'BSRYBT ¥ 86SUSTITISX x WO6SS T ¥ B6SISTTTIEL X ¥ X [-leuuay)
TEWT09TY'8Y ¥ 00'SBIB0'M6'T9 Y B9LTRWLL ¥ 1918707'E8'%6 » B 1918707'8'96 Y 6bT86'87TH'SS ¥ TUWELT'SE 2 0000019'88'TE euyos
uoISINg I
0v'866'8L89'TZ'y ¥ €9BGBOSLIB09  » ESO6'R0BIBYL ¥ 99TETTOTLSE JOITETTITL'SES ¥ SETBZOL00VL  x 6TVOMLWEY® 00'9z80T08'0TT (v) oL
(9E0L'66'9T'ET ¥ BOESTZET0T ¥ WOLBTETYE SOL6BY9'9T'6C » B S0'L68'79'92 6L ¥ 65%895'ST'E89T b OVBYTOUTE ¥ 000S89M'STE ¥ dueideuaqnin
OrESTOELTE ¥ SSOSYISHR'SH ¥ LEB99TSTV9S ) 9YSRSYT'ESOL » B OrS8s e 0L ¥ 9THI'STL Y ¥ OBEVEBBEETT ¥ 0000000hE [expjweN
90TLBL9ST ¥ TEE9LTIE6'ER ¥ O0E6LBE'SPBT  } YTTAM'ELT8'9E x BT T6REL T8¢ y 0788901 ¥ POER0'99'867  » 00000002918 % yedejeN
90'00L'SE'L0PT ¥ S0T06RTEDT  0T008'96'T0'ST % ZU'0009P'LZTE » B TT000'90 L2 TE y 799017 ¥ Q0BEE'SE'B'E ¥ 0000000007 Indgen
0996'SP'vE'E ¥, 0LTBOT06E ¥ 0B809%6'Sh'Y y 00T9TENLS'S » B 00T9T'EY L8 y - ¥ 00T9TE0YET ¥ 0000000ETE % waes
0SE0SBTBLTYE ¥ TETBLTSHI'GY ¥ EYLIT'SOP09 : 6L96B'BT'9LTYL rQ6L9BBIOLTIL ¥ TBO9ELTTSUH  » B6BSSUBYSSS ¥ 009L6'E00LES [ofex
Ansnpuj anseld

anjep 1pep .
wawejday pasenaidag

anjea uonepinbn anjeA ssauisig anjep djqezijeay Mauiyel g juejq Suipjing uonduasag

A3LIANIT 1dvE X3LNIS 40 S13SSV d3XId 40 AMVINANS NOILVNIVA M'H

Q47 id) SINVLINSNOD DN IINIONT ONHILL § SHIMVA

.wmzmuommqw—-

GSSANISNE ¥NOA ONIDHOINIIY



97 jo 6 23eq

Arewruing -X23uiS /1 Z-0ZA4/ VMY “ON 3114

(@a_

'SyJewsal pue uoday uolenfeA eAlosdsal ay) sasal esesld ‘yoeaiddy uonenie uonduasep syejep jo :8joN

anjea uonepinbn

An[eA 5s3Nsig

anjep 3|qezijeay

anjep 1ayep

uawae|day pajepaidag

Aauyaep g Jue|q

00°000'0008'19'S ¥ 00'00000°06'68'L ¥ 000000000'TL's ¥ 00'0000000%1ZT * @ 000000000%T'ZT ¥ 0000000°0£'SE%  » 00'00000009Z'T % 00°000000Z2S5T » 440 punoy
96'618'06'18'19'S  » 99'992'55'98'68'L * EBEIBE6TNTLS ¥ 6LMLLVOLG'EITT Y RGCVUVOUEETTT  » TSO9ETI'MLSE'S 2 SUTBSBIEOTT 3 00°9ZBHIOI ST ¥ [E30L puein
TISST'9T'ov'E ¥ PTETL0NY ¥ LTB00'88'SY ¥ TTOTSZLOY'S 4 TZOTSZL0b's ¥ TTOTSUYE ¥ 000000090 I “ (2.) leso.
000000655 ¥ 00000059 ¥ 0010000TEL ¥ 000000098 + @ 000000098 b 00'00000'98 j: peqelpiy
00000'S8'ET'T t 0000005L'%'C ¥ 001000'99'%6L7 ¥ 0000000'67°€ + B 00000'0062°€ H 000000062 '€ E lequnyl “Uaypuy
TT'SST'9E LT A POTET'LS T X (1'800'8L'(T ) TTOTSTL'vE x @ TT0TSTLYE ) TT0ISTL'YE ¥ - - X OH -aund
000005165 ¥ 0010005789 ¥ 00000'SE'LL ¥ 000000076 & [ 000000076 X 00'00000'T6 ¥ Peqepwayy

S0

Buipjing pueq uonduasag

BUILUNG UORENBA )Y

0L (] SAINVIINSNOD ONINITNIONT ONHIZL § SHITIVA

mwmwz_mbn ¥NOA ONIDYO4NIIY

.mmz_uomm,qw.——




91 jo 01 93ed Arewiwng -x23uiS /1 Z-0ZA4/ V3 “ON 3114

00°000°0056'50C x 00°000°00°SE‘VLT = 00°000°00¥9°2T‘9 ¥ $13sSy Juaun) T

umm
anjep uonepinbn JUIWISSASSY an|ep Jieq N sie|ndijed ‘oN 'S
duejeg 12d se yunowy

Q3LINIT 1dV8 X3LNIS 4O S13ISSY LNIHAUND 40 AMVYININNS NOILYNIVA XY

Q4T {a) SINVIIISNGD ONTHIINIONT ONHIIL ¥ SHIMIVA

- .www NMz _m_.:“qx _.__o.,Uom_uuﬂ_WO_m_ m,m\ w_ .—




9T jo T1 a8ed Atewnung -xaquis /1 Z-0ZA4/ VX ¥ON 3114

00°'000°000T ‘269 * jero]
00°000‘00°0T‘60v x SaleIpIsqns JO anjeA 19SSy 18N "
00°'000‘00‘00‘€E8‘C * Auedwo) jo uonenjep asuudiajug T

junowy sie|naiaed

S3IFVIAISENS S11 B A3LINIT 1dvE XILNIS 40 NOILYNTVA SIMdYIINT 40 AMYINIANS NOILYNTVA M'H

ALl o) SINVIINSNOD ONIHIINIOND ONHIAL ¥ SH¥IMIVA

wmmz_uommqw—-

..mwwz_m:ﬂ HNOA ONIDAO4NIIY




91 jo ZT 28ed k~© Arewwng -x23u1S /1 Z-0Z A/ VY “ON 3114

N/

‘uonenjeA ayj jo ajep ayj uo uoisindwiod Aue Jnoyum pue Aguspnid ‘Aigeebpamouy pajoe
yoea ‘sapued sy uiasaym ‘Bunexysew sadoid seye exiewW pajoLisaiun B usdo ue ul uojoesues ybus| S,uLe ue je J8jjes Buypm
pue afnq Bulim e usamjaq pabueyoxa aq pinoys Auedoid fasse Joafgns ayj yoiym je jasse joalgns ayj o] pajejas wiy 40 Juoy
U swed uonew.oul g sjoej ay) pajen|eas Afeapsneyxa p Ajnjaies sey ay saye aoipnfaid Aue jnoyum Auadoid pesse joalqns ayp
40 uouido yusprud g padxa siy uj Junowe pajewnse sndedsold jey) si senfe ) Jusjedwod ayj Aq pajsabbns anjep JoyJe Jie4 e

-suonuiyeg

Hodal uojjen|eA ayj Ul PaUOHUSL S SAJOU PUE UOHEAISSGO 8Uj] ffe PUE JUSpIoJe
.y 0} Jayed Jueyd ay) O JISIA By} BUOP dABY am BouIS uogenyis aui-aid ayj BuLpPISUCD udaq sey jueld sund ayj Jo UoORENeA aYl 9
H0S Aue JO SuojepuUBWILIOIa] JBY)J0
Aue urejuoo juseop podai siyl ‘yyes poob ur uodn payas usaq sey jusyd plueg Aq sn o) usnib sJuaWINI0p /ejep Juoneuwsioju|
‘8)Is uo sn 0) umoys Apedoid 8y} JO JUBISSISSE LUOKEBNIBA By} UBY) JaYj0 douUBBIIP-anp Aue WIBJUOD J,USI0P }| “UOIRISPISUOD
ojul usyey st joadse [ebaj sayjo Aue Jo diysiaumo Jo suue) ul sypoedse [ebaj oN podal ay) LM payoepe osre si sydeibojoyd yorym
404 uogeN[EA 8Y] JONPUOD 0] SN PAYSE ' UMOYS SBY JAWOJSNI plueg dY] YIIYm J0J 8JIS UO SISBq a1aym-Si-Se uo punoy josloid ay
40 sjasse ayj Jo anjeA jaysew pajeroasdag ayj uo uojuido P Juswssasse [eijouab sulejuod Aluo podas uoieniea jesse paxy ayl g
}40M INo 40 8d0Is ay) 4o Jno os|e pue Auedwod ayj Jo sjesse paxiy ayj Jo ped Jou S| I BIUIS BNJBA JIBY] LJO-SJLM SABY aM
juswissasse uoyenjeA ayj Joj Jnq anjea MoyMouy [eajuyda ® anjea pueig say) paziieydes sey Auedwod My pepinoid ay) Ul ¢
‘(1epoy Mol yseD abejs -z a'1) yoeouddy awoouy jo siIseq ay}
U0 auop usaq sey uojenje asudidjug pue yoeosdde jsoD B Joxuew Buisn Aq suop uaaq sey SjesSy paxi- ayj JO UoHeNeA dYl €
Yueg ayj 0} Auedwoo ino Aq papiuqns se pioday uonenie) anjoadsal ayj Jaal Apuny UonenieA jiejep 104 2
‘asodund
uopejussasdal [eusejul Joj lrequiny ‘youesg ONYS ‘1gS o jsenbas ay) uo pasedaid usaq sey podey Alewwng uonenjea syl L

:S)yJewoey

QL7 fd) SINVITNSNGD ONHIINIONT ONHIIL § SHIMTVA

» fnwmum_m_..:“an:_omuumum__m_“m\ W-.-



91 Jo g1 a8eq A Arewrwing -xa)uiS /1 Z-0ZA4/ VA *ON 3114

¥

‘paquosaid osje si uiaouod BuioB-uo se uojepinbi] J9pun JJes JO apOW dIBYM
pappe usaq sey g€ 9 () ze ‘(3) ze sasned 9,0z ‘suonenbay (ssas0.4 uopepinbr) |gg) Ul Juswpuawe Jsajel 1ad Se JAIMOK

‘pouad Bunexiew pausuoys
B yym uojoesues) paoioj e uj 1o pouad Bunexiew [e2jdA} e yym uogoesuel AUapio ue Ul Jayje aq ues anjeA uonepinbr] ‘ssauisng
w82u02-6ujob e yjim pajejoosse (SjuswiLyap Jo) Sjyeuaq JO UOKRISPISUOD JNOYJIM SI Jey) SISeq [eawedald e uo pjos aie S}asSe Jo
dnoJb 1o jasse ue uaym pazijeal aq pinom jeyj Junowe ayj si anje uopepinbI 1OUNCY PJEPUR}S UOHENJEA [euoeuIdju) 1od Sy e

‘anjeA JoxIel Jle pajewnss ayj o} asedwod anjeA ssaj Ajuediyubis yojay sAeme im anjep afes
ssaJjsiqg /Pa2i0 8yj ‘aiopesay) Y Buihng ueyy asow si Auedosd ay) Buyyes jo ainssaid p sseusebea pue Jgjjes ayj ueyl aJouw
shemje s1 1aAnq ay) jo samod uojejgobau ‘ejes jo adAy siy) uj ‘Auadoid ayj jo sjpoadsosd Ayjiqejes p ozis ‘aunjeu ay) uo paseq
anfeA Jexiep Jied pajewnsa ayj uey) ssaj %SE -0Z 8q UBD YIIym PasSSasSe S| aNjeA yojey wnwiuiw ‘aes Jo adA siy; uj ‘uogenys
40 uopipuod yons Aue 1o sanssy jebay ‘Auedoid eyj ur josyep Aue ‘ssasosd Aisnodas e jo ped e se ‘ajndsip ‘seouBIqUINIUS
feloueuy 8| julessuod 1o uoisindwiod Aue o} anp pjos aq o} sey Auadoid ay) uaym anjeA ayj SI enjep o8jes Ssedisiqg /pediod e

49jj8s ay} 9 18Anq ayj jo spasu ay) pue Auadoud joalgns ayj jo syoadsoid Apqeses snouea
3y} uo Buipuadap anfe) jaxie Jie4 ayj uey} SS9 %0E-GL 8q Aew anjea a|qezieay °9|qe} ayj SS0Jo8 UOHIESURL) 3y} Buizeuy
A19jewnyn 1oy Jajjas 9 4oAnq 8y} usamjaq jno paLLed suonenobau dasp jo sjoadsoud jepuajod ay ul Buliojoey uonoesues Auadosd
[enjoe jo swi} ayj je azijeas o} 9jqe aq Aew J1 yaym Auadoid ayj jo anjeA pajewnses aapoadsosd wnwiuiw ay} SI aNjep sjgezijesy e

"anje/ J9)IBN JIe- By} 9)edIpul J,US80p ejep SUOOBSURL) Saes Ai0jeBlqo ‘Julessu0d § uoisindwiod Japun ‘Padio-

QLT (o) SINVITISNGI ONHIINIONI ONHOLL B SHIMvA

SEIRIEERI T



91 JO T aded ) Arewruing -xo3u1S/ 1 Z-0ZA4/ VY “ON 3114

vV

‘9zijeusjew },usaop

10jqap ajeiodiod ay} jo uofnjosas sAep Qe wWnwixew Jo auldwy 4|0 Buunp j ajejse uonepinby ojul sdis 10jqap sjesodiod
4 pousd ayj Joj si podas uogenjeA siy) ul pajewnsa anjea uoyepinbr] ‘Juswbpnf [euoissajoud pue jeoiboj ayj sad se ‘aiojesaly e

9102 ‘uope[nbay uonepinbr ‘Igg| 8y} 0} UOJUSABLUOD Ul 8]

m pue uonenys [eagayjodAy Ajybly aq [im ajep Jusweouawiod AousAjosul 8y} uo anjea uoyepinbr] ayj Bugewnss ‘aioppuiay]

'sAep 0 Jo aulpeap wnwixew ay} sey yoym 4¥j0 Jo uone|dwoa saye Auo suejs ssasoid uogepinbr] oy ‘910z ‘uoneinbay

uopepinbi] ‘igg| Jod se JeAemoH "8jep JuawaduBWWI0d AousAjosul ay) uo pajepinby 8q 0} aiam Jojqep 9)esodiod By Ji J0jGap
8Je/0di09 Y} JO S}ISSE By JO ANeA B|qeZ/Eeal Pajewljsa ay) S| anjea uonepinbr] 9L0Z ‘Suoneinbay JyiD ‘I9gl 9y Ul pauyep Sy e
'9L0Z O8I J8pun pauyap Se $$820id d¥iID dy} uo paseq Ajuo s1 uodai siy) ur passasse anjea uonepinbif ay} jo esiwaid ay; e

‘anjeA aaud sAIBSas WNWIUIW 8Yy) Se pajeal) aq pinoys SISeq uiaouo Buiob-uo uo anjea uopepinbr]

ayj ased e yons uj ‘g 9 (8) Zg asnejo 910z ‘suonenbay (S804 uonepinbry) 1ggy 4od se (sjes oibajel)s) afes epeaud ybnoay)
9/es Jo apow ay) Buiwinsse wiaouod bujob-uo ue se 1ojqep 91es0di0d ay) U0 Paseq pajenaled S| Lodal Iy} Ul dnjeA uonepinbr] e

S}assy pexi JO anjep uonepinbi] ioj uoesynsn

‘PUBA) P OLIBUBDS JayJewW SIy) BuLiapisuod st paubisse 40joey BuunoasIp ayj pue
S1 )1 se sjoym e se Jasse 8)ajdwod oy} Anq o} UOHIPUOD Siy} ul Jsaybiy aq Jm 43Anq By Jo semod uopeyoBau ay UORIPUOD SIY} U

Jauuew punoq awy e uy jo pasodsip aq 0} sey yoiym abejs
jsej sy ur Auedwoo ay) jo sjesse ayj dn axe} o} JaAnq ayj uf jsassjuy ajessusb Aew yaym Jo afes dwnjs jo Aem Aq sjesse ay)
Buiyes jo Aem Aq jeninas jo abejs jsej ay} uj mou si pue me| Aq J o] ajqejieae uoynjosal ' BuLNJONASal ‘JeAINSS JO sabe)s ayj e
passoio sey pue sjqap /sanijiqel sy Aedau o) sjqeun sy pue Ajeroueuy /Aljeaiouods poob Buiop Jou S yolym ssauIsng /ALSnpul
/Auedwiod jey) jo anfea Aymn 9 jeuopoun; awos Buiney uogpuod jeuonesado ui ajoym e se Jasse Aue 0} paubisse si yaiym
pauysp jseq 8q ued siseq wiaduod buiobuo uo sjessy [eaSAyd ay) jo anjep uogepinbr] ‘Ixajuoa Aioinjejs ueipu| ayj 4o 1ybiy uy

QL1 (o) SINVIINISNOD DNIYIINIDNT ONHIIL § SHIMVA

.mm:,q_uowwqw—h

LJSSANISNE ¥INOA ONIDYOINIIY




91 jo S a8eq ~ W Arewruing -xa3u1s/1zZ-0ZA4/ VY “ON 3114

‘PaALLe AlBuipiodde useq Sey siseq wasuo) Buiog-uQ uo sjueld
yoea jo sjasse jearshyd ay jo anjep uonepinbiy so4 abejussad Bujunoasip e ‘siojoes anoge ayj jje Buiybrem 3 Buuapisuoo jayy e
40}03S 3jIqowolny 9 JSe|d ayj} 104 YOO[INo aApIsod
B MOYS SJ0JOB) 3S8Y) JIY MOV %ZL 0} 0LT MoJb 0} 10}09S Jusuoduwiod ojne pue %p-¢ Mob 0f pajaadxe I 10jIas a|IGOWoINY
pue £202-0202 40 pouad jsedaiof ay) Buunp %SGL-ZL J0 YOVO e Jajsibal 0} psjoadxa Jayiew dlseld Joj YOOpno AjSnpuj ‘piA0)
uo jonuo3 jsod 8jejs [ew.OU uj BWOI (M ASNpul P Jexiew 8y} aduo puadap B [lIM }i JOASMOL ‘SanjeA pajunoasip Alybiy
je sjasse passalsip A0 Bupje) uj Jsaisjul JI9y} umoys ARy SO¥Y pue saiuedwod abiel ay) Jo awos jsed Juedal Ul JOASMOK e
‘aABM pU028s gIAQD BuioBuo o} anp sjqejoipaidun oyl 8U028q 0S[e Sey OUBUSIS [BLISNPU] R JOIEN AjJusiiny e
‘Auedwo2 joslgns ayj o se 8/eIS Je[iWIS JO S}SSE S]oNpPoId JSE|d JBJIUIS JO SGE[IEAR IR SAIUBJSUI SI[ES O
'sjonpoud yuej oyse|d sy Joj JoxewW Bl Ul SWeU puelq pue abesanod jaxiew poob spjoy
113s xejuis 1onamoH ‘siakeld jjews 4o joj e yym uopnedwod pue ABojouyda) Jidy) SI XAUIS YIM SjulesSuod Jofew ayj JoASMOH e
'S1e8A G-g JX9U U] J0}23S SIY) Ul YIMoIB pajsesalo)
aney spodas yoreasas Auew se aimny oy} uj aapsod aq o) sieadde Apsnpus ajiowoiny ' d4Seld Y) J04 YOORNO Ansnpu; e
W YHIM PBJRIDOSSE YSII [ejoueul '® SSauIsnq pue sjoadse Aujgejyosd
‘suoposfoid anuanal ainyny ssauisng jo asudwod [im yaiym saibojopoyjew yoeosdde awoouy Buisn sejdiouid uogenjep ssauisng
/9sudigjuz ybnoy) Ajuo suop 8q eI YaIyM anjeA ssauIsng /asudiajus ayj JoA09 JOu [iim JasSe [eaIsAyd ayy jo anjea uogepinbi] e
‘uoldn.isjur Aue Jnoyym ssauisng ayj Buiuuni daay
0] ssauisnqg ayj yum buiinboe aq [im s8Anq Juspnud Aue yaym useauod Buiobuo ayj jo sjasse jeasAyd ayp Jo Aun jeuonesado
104 anjeA yuswaoe(das ayj Aljeaiseq aq [im SISeq wedu0d BuioB-uo uo SSaUISNG Y] JO jasse [easAyd ay) Jo anjea uonepinbr] e
‘uonjenjeA jo yoeoudde paseq awoau| Buisn uojjenjea ssauisng sasudiajusg jo seydiound
ayj Buisn pajewse aq jjeys siseq uiaouod BuioB-uo uo ssauisng ayj Jo anjea uonepinbr] jeuopoesuel) Apjeudoidde alop e
‘uoIs/oap axej 0} pue Buyexiew op 0j swy pajiwil Buiney SwIOU PIEPUBIS UORBNIEA [eUOHELIS)U| 8y} Jad Se OLeUadS
uonepinbr] ajes padio ayj Buuapisuod s| aiay paubisse anjea uopepinblj ay} aiojeuay) Josse abiel e Jo punf yans 1o aulaWl
paywiy Aisa s yoym Ajuo syjuow ¢ o) pajiwij i SISeq wseauod Buiob-uo se sjes uopepinbr Jo jesniad 1o auldwWl Y} SIUIS

AL (d) SINVITNSNGD ONTHIINIONT ONHIAL B SHITYA

uumum_%uﬂxa_omuozo_ummm,u :.—



91 jo 91 a8eq Arewrwung -x23uis/1Z-0ZA4/ v ON 3114

(wea} joafoid)

Bupseuibuz OH ‘A8 AIMIINTY \.@
wee ] Id ‘Ag AIdAL ‘P11 (d) sjueynsuo) Buussuibul
3SN TYNYILNI ¥O4 ouyoda| B si1en|eA Ssjeld0ssy M Jo4

‘PaASIYOE 8q OS[E p/NnOM JBSSEe JO anjeA Jo uonjeziwixew pue jasse siy} Bunessdo pue Buiseyaind
us jenuajod aas uea oym Ansnpuy jo auneu awes ur siekeld ayj 10 s10)SaAUl Joeige Ajexi| JSOW LB Ji ‘uoiuido JNo ul anjeA SIy Y e

L1 (o) SINVITISNGD SNIEIINIONT ONHIIL B SHIMVA

.mm::uoww,qm.—h

LSSANISNE ¥NOA ONIDYIOINIIY




