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IMPORTANT NOTICE

COPYRIGHT FORMAT: This report is prepared on the copyright format of R. K. Associates
Valuers & Techno Engineering Consultants (P) Lid. (R. K. Associates) to serve our clients
with the best possible information and analysis to facilitate them to take rational business

decisions. Legally no one can copy or distribute this format without prior approval from R. K.

Associates. It is meant only for the advisory/ reference purpose for the organization/s as
mentioned on the cover page of this report. Distribution or use of this format or report or any
of its content/ information/ data by any organization or individual other than R.K Associates
will be seen as an unlawful act and necessary legal action can be taken against the
defaulters.

This report is intended for the sole use of the intended recipient/s and contains material that

is STRICTLY CONFIDENTIAL AND PRIVATE.

DEFECT LIABILITY PERIOD: - In case of any query/ issue or escalation you may please
contact Incident Manager at valuers@rkassociates.org. We try our level best to ensure
100% accuracy in the calculations done, rates adopted and various other data points &

information mentioned in the report but still can't rule out typing, human errors or any other

mistakes. In case you find any such mistake or inaccuracy in any data point of the report,
please help us by bringing all such points into our notice immediately or within 30 days of the
report delivery in writing, to rectify these timely failing after which R. K. Associates wifl not be
responsible for any such inaccuracy in any manner. We will highly appreciate your feedback
in order to improve our services.
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INTRODUCTION

Name & Address of Company | M/s. Sintex BAPL Limited.
Abhijeet - |, 7th floor, Mithakhali Six Roads, Ellisbridge,
Ahmedabad, Gujarat, 380006

S.No. CONTENTS DESCRIPTION
) Name of the M/s. Sintex BAPL Limited
a
Company CIN No.: U25199GJ2007PLC051364

Sintex-BAPL Limited is engaged in business of manufacture
b) Nature of Business | of injection moulded plastic components for the automotive
industry.

Sintex-BAPL Limited (SBAPL) is a wholly owned subsidiary

c) Name of Owner/s
of Sintex Plastics Technology Limited (SPTL).

d) Corporate & Abhijeet - |, 7th floor, Mithakhali Six Roads, Ellisbridge,

Registered Office Ahmedabad, Gujarat, 380006

Amit Dinesh Chandra Patel (DIN : 0000171035)
Name of the Rahul Arunprasad Patel (DIN : 0000171198)
Directors/ Dinesh Khera (DIN : 0008384217)

e) | Suspended Mamta Tripathi (DIN : 0008528138)
Directors (With Bijaya Kushasan Behera (DIN : 0008553621)
DIN/PAN) Pradeepbhai Mukundbhai Shah (PAN : BHGPS1065P)

Yash Dilipkumar Sheth (PAN : CYAPS1798D)

n Report Prepared State Bank of India, Stressed Assets Resolution Group,

for Organization Mumbai

g) Date of Valuation 30th Sep — 2020

h) Report type Valuation of Current Assets
N Purpose of the To estimate the Fair value & Realizable value of Current
i

Report Assets of the Company

To estimate the Fair value and Realizable value of Current

. Scope of the )
i) assets of the Company based on the details, data/

Report

information which the company officials provide to us out of

S~
>
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S. No. CONTENTS

DESCRIPTION

the standard checklist of the documents/ information
requested from company officials

Documents Requested

Documents Provided

Balance Sheet of last

financial years

Provided

Break-up of Current
Assets in Prescribed
Format

(Inventories, Trade
Receivables, Cash &
Cash Equivalents, Short
Term Loans & Advances,
Other-current Financial
assets, Current Tax

Details of Current Assets in
Prescribed Format
(Non-current Investments,
Inventories, Trade Receivables,
Cash & Cash Equivalents,
Short Term Loans & Advances,
Other current assets)

Documents
Assets, Other Current

requested vs.

k) Assets)

produced for
Details of Non-Current

perusal Provided
Investments
Details of Inventory Provided

Details of Trade
Receivables

Provided with ageing analysis.
However, party wise details of
Trade Receivables not provided

to us.

Details of Cash & Cash
Equivalents

Bank statements

Details of Short-Term

Loans & Advances

Item wise and Party wise

details of Short-Term Loans &
Advances
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PRELIMINARY INFORMATION OF CURRENT ASSETS UNDER
ASSESSMENT

PART B

1. OVERVIEW OF THE COMPANY:
Sintex-BAPL Limited is a Public company incorporated on 23rd July 2007. It is classified
as Non-Govt. Company and is registered at Registrar of Companies, Ahmedabad. Its
authorized share capital is Rs. 661,000,000 and its paid up capital is Rs. 660,320,000. It is
involved in Manufacture of rubber products.

Sintex-BAPL Limited's Annual General Meeting (AGM) was last held on 25 September
2020 and as per records from Ministry of Corporate Affairs (MCA), its balance sheet was
last filed on 31 March 2020.

Directors of M/s Sintex BAPL are:

1. Amit Dinesh Chandra Patel (DIN : 0000171035)
2. Rahul Arunprasad Patel (DIN : 0000171198)
3. Dinesh Khera (DIN : 0008384217)
4. Mamta Tripathi (DIN : 0008528138)
5. Bijaya Kushasan Behera (DIN : 0008553621)
6. Pradeepbhai Mukundbhai Shah (PAN : BHGPS1065P)
7. Yash Dilip kumar Sheth (PAN : CYAPS1798D)

Sintex-BAPL Limited's Corporate Identification Number is (CIN)
U25199GJ2007PLC051364 and its registration number is 51364. Its Email address is
yash.sheth@sintex.co.in and its registered address is Abhijeet-l, 7th floor, Mithakhali Six
Roads, Ellisbridge, Ahmedabad, Gujarat, 380006 IN.

2. METHODLOGY ADOPTED:
Valuation of Current Assets is more like assessment & analysis rather than any scientific
calculation based on any established norms, approach or formula. Valuation of Current
Assets is based on the analysis & review of the details, information/ data and discussion
with company/banker that what is recoverable for use of the company and what has
become non-recoverable and does not hold any value any more in the Current Assets of
the Company.

AT RN
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It is done basically adopting following approach:

« |dentification of Current Assets from the Balance Sheet/ Trail Balance of the company.
e Thorough review of breakup of each head under Current Assets as per Notes in financial
statements of dated 30", September, 2020.

Gathering of Information on high level breakup of each head of Current Assets for

assessment (as per Prescribed Format).

« Review of data/ inputs/ information which company officials/banker could provide to us
against the queries raised by the valuer.

+ Final assessment as per the data /information available on record.

All the information and data produced by the company are relied upon for undergoing the
assessment of the Current Assets. The Valuation of Current Assets includes the following:

e Valuation of Non-current Investments

e Valuation of Inventories

e Valuation of Trade Receivables

« Valuation of Cash & Cash Equivalents

e Valuation of Short-Term Loan & Advances
 Valuation of Current Assets

Notes:

a. There is no a fixed criterion, formula or norm for the Valuation of Current Assets. It is
purely based on the individual assessment and may differ from valuer to valuer based
on the practicality he/ she analyses in recoveries of the outstanding dues. Ultimate
recovery depends on efforts, extensive follow-ups of the individual case by the
company. So, our values should not be regarded as any judgement in regard to the
recoverability of Current Assets but should only be read in terms of analysis.

b. For arriving at the Fair Value & Realisable Value, appropriate discounting factor
against each Current Assets item is applied based on the nature of Current Assets
and level of difficulty in realization of these.

N

S —————
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3. SCOPE OF WORK:
To assess the estimated fair value of Current Assets of the Company based on the details,
data/ information which the company officials could provide to us out of the standard
checklist of the documents/ information requested from company officials. As per our
Scope, we are appointed for Valuation of Current Assets of the Company.

Notes:

a. No audit of any kind is performed by us at our end from the books of account or ledger
statements. All the data/ information/ input/ details provided to us by the company
officials/banker are taken by us as-it-is on good faith and assumed that that these are
factually correct information.

b. This is a general assessment of the estimated Fair and Realisable value of the Current
Assets based on the data/ input/ information that company officials/banker could provide
fo us against our questions/ queries. In no manner this should be regarded as an audit
activity/ report and NO micro analysis or detailed or forensic audit/ scrutiny of the
financial transactions or accounts of any kind has been carried out at our end.

S

. R e
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CURRENT ASSET VALUATION REPORT [Ii X!grosac(sccvoiux?g sSs i

VALUATION ASSESSMENT OF CURRENT ASSETS

SUMMARY OF VALUATION ASSESSMENT:

SUMMARY OF VALUATION ASSESSMENT OF CURRENT ASSETS
Details as on 30" September 2020

Amount as per Fair Value Realisable Value
S. No. Particulars Annexure
Trial Balance Assessment Assessment
Figures in INR crores
1 Non-current Investments 140.53 NIL NIL |
2 Inventories 122.85 51.47 25.73 Il
3 Trade Receivables 202.51 101.25 60.75 I
4 Cash & Cash equivalents 130.13 117.29 117.29 v
5 Other Current Asset 16.61 4.34 217 Vv
Total 612.64 274.35 205.95
REMARKS & NOTES:-

1. Assessment is done based on the discussions done with the Banker/ company and the details which they
could provide to us on our queries.

2. All the notes on the current status of amount recovery are given by company/ Banker. Notes and data
provided by company/banker has been relied upon in good faith on the basis of which independent potential
value assessment of the Current assets has been carried out.

3. For the basis of arriving at the Value of each Current assets, please refer to the specific annexure.

4. This is just a general assessment on the basis of general Industry practice based on the details which the
company/ Banker could provide to us as per our queries & discussions held during the course of the
assessment and further opinion made by us based on the available information and facts on record.

5. Valuation of Current assets is more of a kind of an assessment based on the Industry practice and an
assumption based on the facts & verbal discussion carried out with the company officials/ Banker that what is
the minimum amount can be recovered out of the receivables, loans & advances, efc.

6. No audit of any kind is performed by us from the books of account or ledger statements and all this data/
information/ input/ details provided to us by the company/ Banker are taken as is it on good faith that these are
factually correct information.

7. There are no fixed criteria, formula or norm for the Valuation of Current assets It is purely based on the
individual assessment and may differ from valuer to valuer based on the practicality he/ she analyses in
recoveries of outstanding dues. Ultimate recovery depends on efforts, extensive follow-ups, and close scrutiny
of individual case made by the company banker. So our values should not be regarded as any judgment in
regard to the recoverability of Current assets.

@
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Note: We have asked the current status of the assets of the valuation with company and
requested them to provide detailed break-up of Current Assets data (as per Prescribed
Format). All the detailed break-up of the information sought has been provided to us
directly by the company officials/banker. Majority of information regarding the current
recovery given by company officials/banker through verbal communication/ email
which we have to rely upon in good faith. In case at any point of time it is found that
false, incorrect or forged information is provided to us then this report should become
null & void.

This is a only a general assessment of the current value of the current Assets based on the
data/ input/ information that company officials/banker could provide to us against our
questions/ queries. In no manner this should be regarded as an audit activity/ report and NO
micro analysis or detailed or forensic audit/ scrutiny of the financial transactions or accounts
of any kind has been carried out at our end.

@
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Thissserre

VALUFRS & TF

DECLARATION

i. The undersigned does not have any direct/indirect interest in the above Company.

ii. The information furnished herein is true and correct to the best of our knowledge.
iii. I have submitted Valuation report directly to the banker.

iv. This valuation report is carried out on the request from State Bank Of India, Stressed Assets

Resolution Group, Mumbai,

HNG ENGINEERING

Name & Address of Valuer company

Signature of the authorized person

M/s R.K. Associates Valuers & Techno
Engineering Consultants Pvt. Ltd.

D-39, 2™ Floor, Sector- 2, Noida, Uttar
Pradesh- 201301

N MW

Enclosed Documents

Annexure | — Non-Current Investments
Annexure Il — Inventories

Annexure lll - Trade Receivables
Annexure IV — Cash & Cash equivalents
Annexure V — Other Current Assets

Total Number of Pages in the Report
with

11

IMPORTANT NOTES:

1. DEFECT LIABILITY PERIOD - in case of any query/ issue or escalation you may please contact Incident Manager by writing at
ibcvaluations@rkassociates.org. We ensure 100% accuracy in the Calculations done, Rates adopted and various other data
points & information mentioned in the report but still can't rule out typing, human errors or any other mistakes. In case you find

any mistake, variation, discrepancy or inaccuracy in any data point of the report, please help us by bringing all such points into
our notice in writing at ibcvaluations@rkassociates.org_within 30 days of the report delivery, to get these rectified timely, failing

which valuer won't be held responsible for any inaccuracy in any manner. Also, if we will not hear back anything from you within
30 days, we will assume that report is correct in all respect and no further claim of any sort will be entertained thereafter. We
would welcome and appreciate your feedback & suggestions in order to improve our services.

2. COPYRIGHT FORMAT - This report is prepared on the copyright format of the registered valuer to serve the clients in the best
possible way. Legally no one can copy or distnbute this format without prior approval from valuer. It is meant only for the
organization as mentioned on the cover page of this report. Distribution or use of this format other than the valuer will be seen as
unlawful act and necessary legal action can be taken against the defaulters.
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