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PETITION ON BEHALF OF _ PETITIONER/TRANSFEREE
COMPANY  TO SANC‘I‘ION SCHEME OF AMALGAMATION _

(a)

(b)

T R ) b

UNDER SECTION 394 OF’ THE coméﬂs ACT

, _ﬁt_ and proper in the faéts and circumstances of tie

et s St b 3 Y

It is, thmfore most respcctﬁzlly prayed that this
Hon'ble Coutt may bc pleased to:-
Sanction the Scheme of arrangement whereby M/s. Kalinga
Meadows Limited (Transferor Company No.1), Sarvodaya
Builders Private Limited (Transferor CompanyNo.?), BT.
Estates Private Limited (Transferor Company NtJ".3),
Carnation Buildcon Private Limited (Transferor Coinpan}' ;
No.4) and E'legant Buildtech Private Limited (Transferor
Company No.5) stands amalgamated with M/s. Anant Raj
Industries Limited (the Transferee/Petitioner Company) so as

to be binding on the Transferor Company No.!, Transferor

Company No.2, Transferor Company No.3, Transferor

Company No4, Transferor Company Nos, and i

Shareholders and the Creditors ;

Pass such further Order/Orders as thisdon'ble Court mz) deec

casc.
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@ Company Petition No. 86 of 20006 {1

IN THE HIGH COURT OF PUNJAB AND HARYANA AT
CHANDIGARIL

Company Petition No. 86 ,0f 2006
Date of Decision: September 14, 2006

In the matter of Scheme of Amalgamation of:-

(i) Kalinga Meadows Limited .. .. Transferor company No.!
(ii) Sarvodya Builders Private Limited ... .. Transferor company No.2
(iii)B.T. Estates Private Li@ited ..... Transferor company No.3
(iv) Camnation Buildcon Private Lipited' .- - ... Transferor company No.4
(v) Elegant Buildtech Private Limited ... .. Transferor company No.5
with |

Anant Raj Industries Limited, a company regifsl%ered under the provisions of
- Companies Act, 1956, having its registered office at 85.2 K.M. Stone Detlhi-
Jaipur Highway, Village Bhudla, P.O. Sangwari, Distt. Rewari, Haryana.

..... Transferee/ Petitioner company

Present:-  Shri J.K. Sibal, Senior Advocate, with
Shri Sapan Dhir, Advocate for the petitioner.

HEMANT GUPTA, J.

This is petition for sanction of Scheme of Amalgamation,

" Annexure P-1, 'VWfléreby"Ke_Iliriga Meadows Limited (hereinafter to be
referred as “transferor company No.1”), Sarvodya Builders Private Limited
(hereinafter to be referred as “transfe_ro_r‘cbmpariy'No.Z“), B.T. Estates
Private Limited (hereinafter to be referred as “transferor company No.3"),
Carnation Buildcon Private Limited (hereinafler to be referred as “transferor

| company No.4") and Elegant Buildtech Private Limited (hereinafter to be

referred as “transferor company No.5) has proposed amalgamation with

o

el

4




a e Lk
""‘:lu e T

HARYANA HIGH COURT ™7

TR, o

N
&

PUNJAB

-~

-

Company Petition No. 86 of 2000 j2

_ Anant Raj Industries Limited (hereinafter to be referred as “transferee

company”).

Anant Raj Industries Limited, the translerce company, wis
: - 2 ¢
incorporated on 13.07.1985 under the name Anant Raj Clay Products

Limited. Subsequently, it was changed to Anant Raj Industries Limited vide

~ fresh certificate of incorporation dated May 25, 1995 issued by the Registrar

of Companies, NCT of Delhi and Haryana, The authorised share capital of
the transferee company is Rs.50,00,00,000 divided into 5,00,00,000 équity
shares of nominal value of Rs.10/- each. The issued, subscribed and paid up
capital of the transferee .company is Rs.21,79,25,000 divided into
2,17,92,500 shares of face value of Rs.10/- each.. The shares of the company
are listed at Mumbai and Delhi Stock Exchanges.

. Kalinga Meadows Limited, trafisferor company No.l, was
incorporated on 2.1.1997 in the State of Delhi, héving its registered office at
H-65, Cdnnaught Circus, New Delhi. Sarvodaya Builders Private Limited,
transferor company No.2, was incorporated on 14.07.1983 in the State of |
Deii}i, having its registered office at H-65, Connaugﬁt Circus, New Delhi.
BT Estates Private Limited, transferor company No.3, was incorporated on
24.05.1994 in the State of Delhi, having its registered office at 1.{—65,

Connaught Circus, New Delhi. Carnation Buildcon Private Limited,

Delhi, ha\'firll-g‘its registered office at H-65, Connaught Circus, New Delhi.

Elegant Buildtech Private Limited, transferor company No.5, was

incorporated on 23.08.2004 in the State of Delhi, having its registered office

at H-65, Connaught Circus, New Delhi. -

The Scheme of Amalgamation, Annexure P-1, proposed is that

él

transferor cdmpaﬁy No.4, was inco‘rpo-rétéd on 23.08.2004 in the State of
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Company Petition No. 86 01 2006 131
with'effect from thé transier date, all rights, puowers, ilulcr;f:rrr.. musthoritic:s,
privileges,_ liberties and all properties and assets whether movable or

1mmovable, as well as all debis, habililics dr&tiesand ob'ligations of the

ansferor compames shall be transferred to an shal!;stand vested in the

transferee company and with effect imm the LHLLH\'L‘ dau,, alf the tr dlMum
compa.mresr are proposed to be dissolved vmhout being wound up. For every
1000 fully paid up equity shares of transferor company No.1, of par value of
Rs.10/- each held, each shareholder shall be entitled r.o 682 fully paid equity
shares of transfe.ree company of value of Rs.10/- each; For every 1000 fully
paid up equrty shares of transferor company No.2, of par vaiue. of Rs.10/-
each held, each shareholder shall be entitled to 25,298 fully paid equity -

shares of transferee company of value of Rs.10/- each; for every 1000 fully

- paid up equity shares of transferor company No.3, of par value of Rs.10/-

each held, each shareholder shall be entitled to 2525 fully paid equity shares
of transferee company of value of Rs.10/- each; for every 1000 fully paid
up equity shares of transferor company No.4, of par. value of Rs.10/- each
held, each shareholder sh all be r—..ntrtlcd to 303 fully pard equity shares of
transferee company of value of Rs.10/- each; and for every 1000 fully paid

up equity shares of transferor company No.5, of par value of Rs.10/- each

. held, each shareholder shall be entitled to 297 fully paid equity shares of

transferee company of value of Rs.10/- éach.

In pursuance of the order passed by this Court on February 16,

2006, meetmg of the shareholders, secured and unsecured credrtors of the

transferee company for the purpose of considering and, if thought fit,
approving, with or without modification, was ordered to be convened. In the

meeting of the equity shareholders, secured and unsecured creditors of the
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transfercc company held on April 22, 2006, it was unammousl) resolved to

approve the proposed Scheme of Amalgamatlon
Notice of the present petition was published in the Liconomic

Times, New Delhi, The Tnbune t‘imuhgarh and Jan Satta (Delhl Edatnon)

_ and Haryana Government Ofﬁcml Gazette. Notice was also 1ssued to thc

Regional Director, Northern Region, Ministry of Company Affairs, dea
as well as to the Official Liqu-ic‘i'_ﬁtor.f |
The Official Liquidator in its report has stated that since the
registered offices of the transferor c_ompanies are situated in National
Capital Territory of Delhi, the. ‘repon of the Official Liquida_tqr is not
necessary. The Régional Director in his report has pointed out that the
shares of the transferee company are listed with Delhi Stock Exéhar';ge- and
Bombay Stock Exchange. Though Bombay*Stock Exchange has given their
approval subject to certain conditions but the transferee company has failed
to furnish “No Objection” from Delhi Stock Exchange. Learned counsel
during the course of hearing has de communication dated 21,02.2006
P
of Delhi Stock Exchange Association Limited granting “No Objection” 10
the proposed Scheme of Am;ﬂgamation. Another communication dated
March 20, 2000 has been produced which is to the effect that the securities
of the transferee compa;ly have been. delisted with effect from March 20,
2006 from the Delhi Stock Exchange Association Limited. |
'In view of the 'e;bové,- no further action is called for on the
report of the Regional Directér.
Thus, T am satisﬁedr‘trl.\étit.hé' prayer riade i the petition
descrves to be allowed. I also do not find any legal impediment to the grant

of sanction to the Scheme of Amalgamation. Hence, sanction is hereby
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maamm 8 the Scheme of Amalgamation, Annexure P-1, under section 391
(2) read with section 394 of the Act subject to the orders of competent Court

in respect of transferor companies. The arder of sanctioning of Scheme shall

be duly notified mw public notice E Bm_mooa_oamn Times, New Delhi, The
Tribune, Ormb&mmﬂr and Jan Satta Qua:ﬂ mg_:o:v and official gazette of

Qoggouﬂ oﬂ, EQOnm within 30 am%m
hﬁ%.ﬁﬁ.mo: interested shall _Um at liberty to approach this Court

in the above noted matter for any directions that may be necessary. e

The petition stands disposed of in terms of the aforesaid order.

s ” sd/- Hemant Gupta
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