% GIANENDER & ASSOGIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
SURAT HAZIRA NH-6 TOLLWAY PVT, LTD.
(FORMERLY KNOWN AS SOMA ISOLUX SURAT HAZIRA TOLLWAY PVT. LTD.)

Report on the audit of the Standalone Ind AS Financial Statements

Opinion

Wl:: have audited the Standalone Ind AS financial statements of SURAT HAZIRA NH-6
TOLLWAY PVT, LTD. (“the Company”), which comprise the Balance Sheet as at March 31,
2019 and the Statement of Profit and Loss, the Statement of Changes in Equity and the Statement
of Cash Flows for the year then ended, and notes to the Standalone Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information for the
year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Ind AS financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, and its loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Ind AS
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone Ind AS financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of matter
We draw attention to Note no. 14 which states that:

i) During the year the Company had approached to lenders for restructuring of term loan as
per RBI guidelines vide its circular dated February 12, 2018 bearing reference no.RBI/2017-
18/131DBR.No.BP.BC.101/21.04.048/2017-18 and reference date was declared as March
1,2018 and cut-off date as April 1, 2018.

Consequently aggregate loan amount of Rs.2391.98 Crore which includes principal
outstanding Rs.2261.14 Crore and interest overdue of Rs.130.84 Crore as off cut-off date
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SURAT HAZIRA NH-6 TOLLWAY PVT. LTD,

CIN :D45206HR2009PTCO39059

{FORMERLY KNOWN AS SOMA ISOLUX SURAT HAZIRA TOLLWAY PVT, LTD.)

Balance Sheet as at March 31, 2019

As at As at
Particulars Notes March 31, 2019 March 31, 2018
Rupees Rupées
ASSETS
A. Non-current Assets
Property, plant and equipment 3 60,68,230 70,83,239
Intangible assets
{i) under SCA 24,22,89,75,056 25,83,69,17,504
{ii} othars 891,212 11,73,421
Other non-current assets 5 53,88,230 66,590,907
Total Non-current Assets 24,24,13,22 728 25,85,18,65,072
B. Current Assets
Financial assets
{i}Trade receivables & 7,61,24,447 7,03,78,099
{il) Cash and cash equivalents 7 15,13,01,502 6,99,81,879
{iil) Bank balances other than (i) above 8 >3,00,00,00¢ 3,05,89,540
{iv) Other financial assets 9 1,25,81,100 1,00,78,910
Current tax assets (Net) 1o 7,08,10,111 6,91,59,822
Other current assets 1 1,64,42,533 94,07,716
Total Current Assets 89,72,59,702 25,95,95,966
Total Assets [A+B) 25,13,85,82, 430 26,11,14,61,038
EQUITY AND LIABILITIES
A, Share Capital
Equity share capital 12 B8,57,30,000 38,57,30,000
Other Equity 13 13,27,49,359 23,28,09,930
Total Share Capital & Reserves 1,01,84,79,359 61,85,39,9950
B. UABILITIES
HBL Non-current Liabilities
Financial Liabilities
{i) Non-current borrowings 14 18,72,83,63,934 21,59.34,83,177
{ii) Other financial liabilities 15 18,11,21,438 59.69,68,921
Provisions 16 89,22,98,811 80,02,99,339
Total Non-current Liabilities 19,80,17,84,183 22,99,07,51,437
B2.Current liabilities
Financizl liabilities
[} Borrowings 17 2,45,50,00,000 B
{f] Other financial liabilities 18 1,85,96,13,9932 2,49,89,18,582
Provisions 19 €,23,500 3,068,829
Current tax liabilities {Net}
Cther current Habilities 20 30,81,396 29,44,201
Total Current Liabilities 4,31,83,18,888 2,50,21,69,612
Total Equity and Liabilities {A+B} 25,13,85,82,430 26,11,14,61,038

Summary of significant accounting policies
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SURAT HAZIRA NH-6 TOLLWAY PVYT, LTD.
CIN :UA5206HR2009PTCO39059
{FORMERLY KNOWN AS SOMA ISOLUX SURAT HAZIRA TOLLWAY PVT. LTD.}

Statement of profit and loss for the period ended 31st March 2019

Particulars Notes

For the year ended For the year ended

Mar 31, 2019 Mar 31, 2018

Income Rupees Rupees
Revenue from operations 21 1,69,27,48,434 1,51,76,22,62Q
0 & M support Grant 22 60,65,97,778 59,03,55,555
Other income 23 66,81,599 £4,08,137
Construction Income 24 6,84,50,327 65,91,95,320
Teotal Income 2,37,44,78,138 2,77,55,81,632
Expenses
Construction cost 25 6,84,50,324 65,91,95,320
Operating expenses 26 23,74,47,640 16,94,84,910
Employee benefits expenses 27 9,51,93,818 8,82,76,576
Finance costs 2B 2,22,56,31,217 2,71,36,05,512
Depreciation and amortisation expenses 29 1,16,53,61,298 95,71,67,737
Other expenses El 4,34,74,799 89,96,511
Pravision for Major Mainterance of Roads n 1,82,23,973 30,25,80,271
Total expenses 3,85,37,83,070 4,89,93,06,836
Profit/{Loss} before exceptional items and tax (1,47,93,04,932) {2,12,37,25,204)
Add: Exceptional items 32 1,37,69,59,645 -
Profit/{loss) before tax (10,23,45,287) (2,12,37,25,204)
Profit/ (loss) for the period {10,23,45,287) {2,12,37,25,204)
Other Comprehensive income
Remeasurements of the defined benefit plans 22,842,656 £3,74,687
Total other comprehensive income 22,284,656 53,74,687
Total comprehensive income for the period {10,00,60,631) {2,11,83,50,517)
{Comprising Profit/{Loss) and Other
Comprehensive Income for the period)
Earnings per share (Face Value Rs.10/- per share) :
{1) Basic {in Rs.) {1.47) (54.92)
{2) Difuted {in Rs.} (1.47) {54.92)
Summary of significant accounting policies 122

The accompanying notes are an integral part of the financial statements.
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SURAT HAZIRA NH-6 TOLLWAY PVT. LTD.
CIN :45206HR2009PTL039059
STATEMENT OF CHAGES IN EQUITY

A. Equity share capital

Amount in Rupees

31.03.2018

“ ¢ during the period For the Year ended For the Year ended
avement curing the peria March 31, 2019 March 31, 2018
Share capital Share capital
Particulars Number of shares P Number of shares P
{Rupees) {Rupees}
Shares having face value of Rs 10/-
Balance at beglnning of the period 3,85,73,000 38,57,30,000 3,85,73,000 38,57,30,000
Issued during the pericd 5,00,00,000 50,00,00,000 - -
Balance at the end of the period 8,85,73,000 88,57,30,000 3,85,73,000 38,57,30,000
Movement in other equity: Amount in Rupees
Particulars Share Reserves and Surplus
Application "
PP . Securities Retained Total
money pending . .
Premium Reserve Eamings
allotment
Balance at the beginning of the reporting period i.e.01.04. 20118 - 3,446,25,70,000 {3,22,97,60,010) 23,28,09,930
Profit/ {fnss) for the period {10,23,45,287} {10,23,45,287)
Other Comprehensive lacome - 22,84,656 22,84 656
Tatal Comprahensive Income (10,00,60,631) (10,00,60,631)
Balance at the end of the reporting period i.e.
31.03.2019 - 3,46,25,70,000 | (3,32,98,20,641} 13,27,49,359
Previous Year Amount in Rupees
Particulars Share Reserves and Surplus
Application
- . Securities Retained Total
money pending . .
Premium Reserve Earnings
aliotment
{Balance at the beginning of the reporting period i.e. 01.04.2018 - 3,46,25, 73,000 {1.11,14,09,493) 2,35,11,60,507
Profit/ {loss) for the period (2,12,37,25,204) {2,12,37,25,204)
Cther Comprehensive Income - 53,74,687 53,74.687
Total Comprehensive Income [2,11,83,50,517} (2,11,83,50,517)
Balance at the end of the reporting period i.e. - 3,46,25,70,000 | {3,22,97,60,010) 23,28,09,990



















SURAT HAZIRA NH-6 TOLLWAY PVT, LTD.

Notes to financial statements for the period ended March 31 2019

3 Property, plant and equipment

CIN :LM45206HR2009PTCO39059
[FORMERLY KNOWN A5 SOMA IS0LUX SURAT HAZIRA TOLEWAY PVT. LTD.)

Amount in Rupeges
Cost or Deemed cost Accumulated depreciation and impairment Carrying Amount
Particulars Balance as at Aprit Additions Disposals Balance at Mar Balance a5 at Depreciation Disposals | Balance at Mar | AsatMar 31, 2019
1 2018 31, 2019 April 1, 2018 31,2019
Property plant and equipment
Furniture and fixture 45,79,830 - 45,7%,830 12,18,687 4.85,5913 17,04,599 28.,75,231
Office Equipments 35,44,349 5,47,55% 40,91,908 18,732,750 5,99,290 25,73,040 15,18,868
Computers & Printers 20,987,176 B - 20,97,176 13,73,231 242,973 - 16,156,204 4,30,972
Vehicles 17,64,500 - - 17,64,500 3,36,947 2,34,394 - 5,71,341 11,93,15%
Total 1,19,85,854 5,47,559 - 1,25,33,413 49,002,615 15,62,568 - 64,65,184 60,68,230
PREVIOUS YEAR
Cost or Deemed cost Acturmulated depreciation and impairment Carrying Amount
Partkculars Balance as at Additions Disposals Balance at Balance as at Depreciation Disposals Balance at Asat
Aprit 1, 2017 March 31, 2018 April 1, 2017 March 31, 2018 March 31, 2018
Praperty plant and equipment
Furniture and fixture 45,79,830 - 45,779,830 732774 4,85,513 - 12,18,687 33,61,143
Office Eguipmants 34,97,520 46,829 - 35,44,349 13,16,516 6,57,234 - 19,73,750 15,70,599
Camputers & Printers 20,43,176 54,000 - 20,97,176 9,389,526 4,33,705 . 13,73,231 7,23,944
Vehicles 30,43,245 - 12,79,446 17,64,500 5,19,352 1,99,554 ) 3,81,959 3,36,947 14,27,553
Total 1,31,64,472 1,00,829 12,79,446 1,19,85,855 35,08,165 17,76,405 3,81,959 43,02,615 70,83,239
Intangible Assets
Cost or Deemed cost Accumulated depreciation and impairment Carrying Amount
Particutars Batante as at Aprid Additions Disposals Balance at Mar Balance as at Amortization Disposals | Balance at Mar | As at Mar 3%, 2019
1, 2018 31, 2019 April 1, 2018 31, 2019
Right under service concession 27,16,81,87.978 44,44,25,930 | 26,72,37,62,049 | 1,33,12,70474 | 1,16,35,16,520 - 2,49,47,86,993 24,22,88,75,056
arrangements
Specialized Softwares £8,28,302 - 68,728,302 56,54,880 2,82,210 - 59,37,090 3,91,212
Total 27,17,50,16,280 - 44,44,25,930 | 26,73,05,50,351 | 1,33,69,25,354 1,16,37,98,729 - 2.50,07,24,083 24,22,93!66,253
PREVIOUS YEAR
Cost or Deemed cost Accumulated depreciation and impairment Carrying Amount
Particulars Balance as at April Additians Disposals Balance at March | Balance as at Amortization Disposals | Balance at March)  As atMarch 31,
1, 2017 31, 2018 April 1, 2017 31, 2018 2018
Right under service concassion 25,28,41,54,877 1,88,40,33,101 27,16,81,87,978 37,55,19.629 95,57,50,845 - 1,33,12,70,474 25,83,69,17,504
arrangements
Specialized Softwares 59,37,114 8,91,188 68,28,302 55,60,553 94,328 - 56,54,380 11,73,421
Trvta| 25,29,00,91,990 1,88,49,24,2689 - 27,17,50,16,280 38,10,80,181 95,58,45,173 - 1,33,69,25,354 25,83,80,90,925




SURAT HAZIRA NH-6 TOLLWAY PVT. LTD.

CIN :U45206HR2009PTCD39059

{FORMERLY KNOWN AS SOMA [SOLUX SURAT HAZIRA TOLLWAY PYT. LTD.}

Notes to financial statements for the period ended March 31 2019

Amount in Rupees

5 Other Non Current Assets
; As at As at
Particulars
Mar 31, 2019 Mar 31, 2018
Capital Advance
Capitaf advances with related parties - 13,02,677
Security deposit 53,88,230 53,88,230
Total 53,88,230 56,290,907
6 Trade Receivables
As at As at
Particular Mar 31, 2019 Mar 31, 2018
ETC Receivables 37,23,335 9,74,765
Grant Receivable 7,24,01,112 6,94,03,334
Total 7,61,24,447 7,03,78,099
7 Cash and Cash Equivalents
. As at As at
Particulars

Balances with Banks

Mar 31, 2019 .

Mar 31, 2013

On current account 18,11,04,601 6,39,54,688
Cash on Hand 1,01,96,901 60,27,191
Total 19,13,01 502 6,99.81,879
8 Bank Balances Other Than Above
Particulars As at As at
Mar 31, 2019 Mar 31, 2018
Balances with banks held as security against the borrowings 50,00,00,000 -
Term deposit having maturity more than 3 month less than 1 Year 3,00,00,000 3,05,89,540
Total 53,00,00,6000 3,05,85,540
9 Other Financial Assets
Particulars As at Asat
Mar 31, 2019 Mar 31, 2018
Change of Scope Receivable 1,13,75,810 $9,00,200
Interest on term deposit 12,05,299 1,78,710
Total 1,25,81,109 1,00,78,910
10 Current Tax Asset (Net)
Particulars As at As at
Mar 31, 2019 Mar 31, 2018
TDS recoverable 7,08,10,111 6,91,59,822
Total 7,08,10,111 6,91,59,822
11 Other Current Assets
Particulars As at As at
Mar 31, 2019 Mar 31, 2018
Prepaid Expenses 43,28,556 37,847,220
WT Receivahle 47,20,417 53,60,985
GST Receivable 8,67,538 -
Others 65,26,022 2,99,511
Total 1,64,42,533 94,07,716




SURAT HAZIRA NH-6 TOLLWAY PVT. LTD.
CIN :UA5206HR 2009PTC039059
{FORMERLY KNOWN AS SOM A 1SOLUX SURAT HAZIRA TOLLWAY PVT, LTD.)
Notes to financial statements for the period ended March 31 2019

12 Share Capital Amount in Rupees
Particulars As at As at
March31, 2019 | March31, 2018
SHARE CAPITAL
AUTHORISED:
Equlty Shares of Rs.10/- each 88,60,00,000 38,60,00,000
Preferance Shares of Rs.10/- each 9,98,33,00,000 -
10,86,93,00,000 38,60,00,000
ISSUED, SUBSCRIBED & PAID UP:
Equity Shares of Rs.10/- aach fully paid up. 88,57,30,000 38,57,30,000
Cumulative Redeemable Preference Share of Rs.10/-
each fully paid up issued to lenders amounting to
Rs.9933300000/- (see note 14{ii)) . .
Total 88,57,30,000 38,57,30,000
Foot Notes:
i.Reconciliation of the number of equity shares outstanding at the beginning and as on 31st March 2019
As at
Partitulars As atBlarch 31, 2019 March 31, 2018
Numher Amourtt in Rs. Number Amount in Rs.
Number of equity shares at the beginning of the Year 3,85,73,000 38,57,30,000 3,85,73,000 38:57,30,000
Equity shares issued during the year 5,00,00,000 50,00,00,000 - -
Number of equity shares at the end of the Year 8,85,73,000 85,57,30,000 3,85,73,000 38,57,30,000

Ii. Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is enfitled to one
vote per share. During the period ended 315t March, 2019, no dividend {Previous Year Nil] is declared by the Board of Direclors.

Jii. Shares held by hnlding‘ullimate holding company and/or their subsidiaries/associates :

As at March 31, 2019 As at March 31, 2018

Name of the Sharcholde
areholoer No.ofsharesheld | % ofHolding | No. of shareshetd | 3 of Holding

Equity shares of 10/- each fully paid

A. Ultimate Holding Company

Roadis Concesiones S.L.U

{ Formerly known as |solux Carsan Concesianes S.4A. -
Madrid) 1,00,22,028 11.32% 1,00,29,028 26.00%
B. Holding Company

Indus Concessions India Pvt. Ltd.

{Formerly known s Isalux Corsan Concessions Indra
Pyt. Ltd.} 5,92,57,462 66.,50% 92,57,462 24.00%

Note : The Company had aliotted 5,00,00,600 Equity Share @ Rs.10/- per share on 27th August, 2018 to tndus Concessions India Pyt Ltd.,
consequently Indus Concessions India PvL. Ltd. became holding company and Roadis Concessiones $.L.U. became ultimate holding w.e.f.
27th August, 2018,

iv. Details of shareholders holding more than 5% shares in the company

As at March 31, 2019 As atMarch 31, 2013

Name of the Sharehold
arenolaer No.ofsharesheld | S ofHolding | No. of shareshetd | % of Holding

Equity shares of 10/- each fully paid

Roadis Concesiones S.L.U

{ Formerly known as [solux Carsan Concesiones S.A. -
Madrid) 1,00,2%,038 11.32% 1,00,29,038 26.00%
Indus Concessions India Put, Ltd.

[Formerly known as lsolux Corsan Concessions India

Pyt. Ltd.} 5,92,57,462 66.90% 92,57,462 24.00%
Soma Enterprise Limited 1.11.26.260 12.56% 1,11,26,260 28.84%
Soma Tollway Pvt. Lid, 5.21% 81,60,240 21.16%

Total Equity Shares 1043,00% 3,85,73,000 100.00%




SURAT HAZIRA NH-6 TOLLWAY PVT. LTD,

CIN :U45206HR2009PTCOISI59

{FORMERLY KNOWN AS SDOMA 1ISOLUX SURAT HAZIRA TOLLWAY PVT. LTD.}

13 Other Equity

Particulars As at As at
March 31, 2019 March 31, 2018
Securities Premium, Actount 3,46,25,70,000 3,46,25,70,000
Prafit & Loss {3,32,98,20,641) (3,22,97,60,010}
Tatal 13,27,49,359 23,28,09,990
Movement in other equity:
Share application Reserves and Surplus
maoney pending | Securities Premium | Retained Earnings Total
allotment Reserve
Balance at the beginning of the reporting period .e. - 3,46,25,70,000 (3,22,97.60,0104| 23,28,09,950
(1.04.2018
Total Comprehensive Income for the year - {10,00,60,631) {10,00,60,631)
IEalance at the end of the reporting pariod i.e.
31.03.2019 - 3,46,25,70,000 |  (3,32,98,20,641) 13,27,49,359
Previous Year
Share application Reserves and Surplus
mar;le:t:.:::lng Secur::::xmlum Retained Earnings Tatal
|Balance at the beginning of the reporting period i.e. 3,46,25,70,000 (1,11,14,09,493] 2,35,11,60,507
01.04.2017
Total Comprehensive Income for the year - - {2,11,83,50,517) {2,11,83,50,517})
Balance at the end of the reporting period i.e. - 3,46,25, 70,000 {3,22,97,60,010} 23,28,00,990
31.03.2018
14 Non-current borrowlngs Amount in Rupees
Particulars As st Asat
Mgch 31, 2019 March 31, 2018
Secured Loans*
1(i} Term Loans
Frorm banks 10,48,65,99,506 19,86,62,96,309
From financial institution 1,44,76,24,088 2,74,51,B6,8638
Less: Current Maturities of Term Loan {71,58,00,015) {1,01,80,00,000)
11,19,84,23,579 21,59,34,83,177
{ii} 0.01% Cumulative redeemable preference 6,61,62,92,492
shares of 10/- each fully paid issued to lenders
{ Face Value Rs.988 33 Crore refer fool notes)
|liiiy Hon- Convertible Debentures of India 91,36,47,873
Infrastructure Finance Company Limited at coupon
rate 0.01% p.a. {
Face Value Rs.137.86 Crore refer foot notes) -
Total 18,72,83,63,934 21,59,34,83,177
Foot Notes:
Details of shareholding of Cumulative vedeemahle preference shares of 10/- each fully paid
As at Barch 31, 2019 As at March 31, 2018
Name of the Sharsholder No.ofsharesheld | % ofHolding | No. ofshareshefd | % of Holding
Andhra Bank A4,67,54,600 4.68% -
Bank of Baroda 9,36,65,010 9.38% -
Central Bank of india 9,39,12,200 9.41% -
Carporation Bank 6,25,18,500 6.26% -
Dena Bank 4,65,78,130 A4.6T% -
Indian Overseas Bank 6,90,13,580 6.91% -
Oriental Bank of Commerce 20,29,98,450 20.33%
Punjab Mational Bank 4,70,87,840 4.72% - -
State Bank of India 17,90,62,110 17.54% -
UCO Bank 5,39,55,890 9.41% -
Union Bank Of India 6,27,83,690 6.29% -
Total Cumulative redeemable preference shares 99,83,30,000 100% -










SURAT HAZIRA NH-6 TOLLWAY PVT, LTD.
CIN :U45206HR2009PTCO3 959
(FORMERLY KNOWN AS SOMA IS0LUX SURAT HAZIRA TOLLWAY PVT, LTD.)
Terms of Repayment of Part Il Facility
(i} Redemption of cumulative redeemable preference shares {CRPS)
The CRPS shall have a term not exceeding 11 years from commencing from deemed date of issue i.e, 01,04.2018. The redemption of CRPS shall
be made from third financial quarter of Financial Year 2027 onwards out of available operational cash flows after repayment of Part | and/or
non-eperational cash flows including any daims pertaining to SPV/Company as and when received. The redemption shall be subject to
followlng conditions:
a} Retention of minimum cash of INR 20 crore
b} Retention of minimum cash towards Majer Maintenance Reserve
(i) Redemption of non-convertible debenturas {NCDs}

The NCDs shali have a term not exceeding 11 years from commencding from deemed date of allotment 1.e. 01.04. 2018, The redemption of NCDs
shall be made from third financial quarter of Financial Year 2027 onwards out of available operationat cash flows after repayment of Part |
and/or non-gperational cash flows induding any claims pertaining to $SPV/Campany as and when received. The redemption shall be subject to
foilowing conditions:

a} Retention of minimum cash of INR 20 crore

b} Retention of minimum cash towards Major Malntenance Reserve

15 Other Financizl fiabilities Amvpurt in Rupees
Particulars As at As at
M_g_rch 31, 2019 March 31, 2018
{i) Retention money payable to EPC contractor
{a) to related party 18,11,21,438 18,15.04,071
{b) to others - 41,54,64,850
Total 1B,11,21,438 59,69,68,921
16 Long Term Provisions
. As at As at
Particulars Mareh 31,2019 | Warch 31, 2018
Provisian for Employee Benefits:
Provision for Gratuiby 1,26,90,69% 1,05,75,332
Pravision for Leave Encashment 91,90,341 78,94,835
Provision for major maintenance 87,04,17,771 78,18,29,172
Total $9,22,98,811 £0,02,99,339
17 Current Borrowings
Particulars As at As at
Amaount Rs. March 31, 2019 March 31, 2015
Liability to Lenders for Right to Recompense {refer
to note no.14)
As per Note No.14 2,45,50,00,000
Add : Interest acerued on above 23,32,25,000
2,68,82,25,000
Less Interest accrued transfer to Mote 18 Other
Financial liability (23,32,25,000) 2,45,50,00,000 -
Total ‘| 2,45,50,00,000 -




SURAT HAZIRA NH-6 TOLLWAY PAT. LTD.
CIN :U45206HR2009PTCO35059
(FORMERLY KNOWHN AS SOMA ISOLUX SURAT HAZIRA TOLLWAY PVT. LTD.}

18 Other Financlal Liabilities
Particulars As at As at
March 31, 2019 Mareh 31, 2018
Current maturity of long term debyt 71,58,00,015 1,02,80,00,000
Interest accrued and due on borrowing 14,38,905 1,30,83,88,870
Interest Accrued on Right to Recompense
{refer to note no. 14} 23,32,25,000 -
Interest Accrued on CRPS/NCD
(refer nate no.14) 71,53,44,334
Payable to :
(i) Related Party EPC Contractor for EPC Works,
Liility Shifting & Road Maintenance 1,3257,578 1,41,77.622
[it] Other EPC Contractor for EPC Works, Utility
Shifting & Road Maintenance - 76,27,557
{iii} Retention money for other contractars 6,24,96,28% 5,74,87,681
[iv] Others payables 11,80,51,871 9,32,36,852
Total 1,85,96,13,992 2,49,89,18,582
19 OGther financial liabilities
Particuiars As at As at
March 31, 2019 March 31, 2018
|Provision for Employee Benefits:
Provision for gratuity {current) 251,071 1,06,964
Provision for ieave ancashment (current) 3,72,42% 1,99 865
Total 6,23,500 3,06,829
20 Other Current liabllities
Particulars As at As at
March 31, 2019 March 31, 2018
Statutory Dues
Labour Cess Payable 50,443 2,42,207
Labour welfare Fund Payable 615 270
Tax deducled at source 8,69,411 18,17,821
GST Tax Payable 12,45,222 2,700
£mployee provident fund B,67,585 8,34,203
Professional tax 48,120 47,000
Total 30,81,396 29,44,201




SURAT HAZIRA NH-6 TOLLWAY PVT. LTD.
CIN :U45206HR 2009PTC039059
{FORMERLY KNOWHN AS SOMA 1ISOLUX SURAT HAZIRA TOLEWAY PVT. LTD.)

Notes ta financial statements for the perlod ended March 31 2019

21 Revenue from operation Amount in Rupees
Particulars For the year ended For the year ended
Mar 31, 2019 Mar 31, 2018
Revenue from operation 1,69,27,48,434 1,51,76,22,620
l Tatal 1,69,27,48,434 1,51,76,22,620
22 Q&M support Grant
Particulars For the year ended | For the year ended
Mar 31‘ 2019 Mar 31‘ 2018
Q & M Support Grant 60,65,97,778 59,03,55,555
Tatal 60,65,97,778 59,03,55,555
23 Other income
Particulars For the year ended | Far the year ended
Ivar 31, 2019 Mar 31, 2018
Interest on FOR 18,43,279 22,22,339
Interest gn security deposit 2,84,23% 2,939,849
Interest on refund 1,50,063 43,79,349
Reimbursement of ETC O&RM Expenses from NHAI 25,11,000 15,06,600
QOther income 18,93,028 -
Total 56,81,599 84,08,137
24 Construction income
Particulars For the year anded For the year ended
Mar 31, 2019 Mar 31, 2018
Construction Revenue - 54,44,54 898
Construction Revenue-Utility Shifting 6,69,88,157 59,87,844
Construction Revenue-Change of Scope 14,62,170 10.87,52,578
Total 6,84,50,327 55,91,95,320
25 Construction Cost
Particulars Far the year ended For the year ended
Mar 31, 2019 Mar 31, 2018
Canstruction Cost - 54,44,54,893
Construction Cast-Utility Shifting 6,69,88,154 59,87,844
Construction Cost-Change of Scope 14,62,170 10,87,52,578
Total 5,84,50,324 65,31,95,320




SURAT HAZIRA NH-6 TOLLWAY PVT, LTD.

CIN :U45206HR 2KYFTCOIHISY

[FORMERLY KNOWHN AS SOMA 150LUX SURAT HAZIRA TOLLWAY PVT, LTD.)

26 Operating expenses

Particulars for the year ended For the year ended
Mar 31, 2019 Mar 31, 2018
Cash transportation charges 13,20,766 9,18,861
Electricity Charges 1,41,21926 1,71,29,114
Repair and maintenance-Roads 9,76,84,944 4,99,14 444
Repair and maintenance-Clhers 1,13,17,696 1,12,67,965
Watch & Ward Expenses 334,256,566 3,15,63,695
Insurance 96,51,673 1,01,31,360
Lega! and consultancy charges 4,95,49,009 3,30,03,899
Travelling & Conveyance o8,72,870 45,05,506
Vehicles running charges 1,32,88913 1,05,03,176
Traffic Study 9,44,000 4,36,600
Safety Material 2,69,278 10,391
Total 23,74,47,640 16,94,84,910
27 Employee hanefit expenses
Particulars For the year ended Far the year ended
Mar 31, 2019 Mar 31, 2018
Salaries 8,65,91,829 8,36,45,326
PF ernployer's contribution §3,95,691 30,80,672
Other employee benefits 32,306,298 15,50,577
Total 9,51,93,818 8,82,76,576
28 Finance cost
Particulars For the yeer ended | For the year anded
Mar 31, 2010 Mar 31, 2018
Interest Unwinding on MMR* 7,03,64,625 3,95,71,010
Interest on Term Laan 1,19,17,20,568 2,66,10,57,742
Interest on CRPSENCD 71,53,44,334
[refer note no.14)
Interest on Recompense Right of Lenders 23,32,25,000
{refer note no.14)
Interest on NCD 1,37,860 -
Other Bank and Financial charges 1,48,38,830 1,29,76,760
Total 2,42,56,31,217 2,71,36,05,512

Foot Note

A5 per para 45 of Ind AS (37), Where the effect of the time value of money is material, the amount of a
provision shall be the present value of the expenditures expected to be required to settle the obligation
and the periodic unwinding of the discount shall be recognisedin staterment of statement of prafit and

loss as a finance cost as it ocours. Accordingly

the periodic unwinding of interest on Major Maintenance Reserve of for reporting period F.Y, 2018-19
Rs.7,03,64,625/- {Previous Year F.Y.2017-18 Rs.3,95,71,010/-is recognised in statement of profit and loss

as finance cost.




SURAT HAZIRA NH-6 TOLLWAY PVT. LTD.
CIN :U45206HR 2005PTC0O39059
{FORMERLY KNOWN AS SOMA [SOLUX SURAT HAZIRA TOLLWAY PVT_LTD.)

29 Depreciation and amortisation

Particulars For the year ended Far the year ended
Mar 31, 2013 Mar 31, 2018
Depreciation ¢n tangible assets 15,62,568 13,22,564
Depreciation on intangible assets 1,16,37,98,730 05,58,45,173
Total 1,16,53,61,298 85,71,67,737
30 Other Expenses
Particulars For the year ended For the year ended
Mar 31, 2019 Mar 31, 2018
Rent rates and taxes 34,29,766 25,30,154
Printing & Stationary 11,30,797 821,362
Fees and taxes 3,55,52,914 12,930
Postage telegram and telephones 14,16,523 16,3017
|Profit) / Loss on Sale of Fixed Asset - 1,727,487
Miscellaneous expenses 10,36,199 23,32,361
Auditars Remuner ation 9,08,600 15,41,140
Total 4,34,74,799 9,96,511
31 Provigion for Major Maintenance of Roads
Particulars For the year ended For the year ended
Mar 31, 2019 Mar 31, 2018
Provision for Major Maintenance 1,82,23,973 30,25,80,271
Total 1,82,33,973 30,25,80,271
32 Exceptional items
Particulars For the year ended For the year ended
Mar 31, 2019 Mar 31, 2018

Derecognition of ald liability due to substantial
madification in terms sheet

-Terms Loan from Bank & finandal institute
-interest accrued on above loan
|Recognition of New liabitity due to substantial
madification in terms sheet {refer note no.14)
-Terms Loan from Banik & financial institute

-0.01% Cumulative redeemable preference shares
of 10/- each fully paid issued to lenders
{ Face Value R5.998.32 Crore refer note 14]

-Nan- Convertible Debentures of India
Infrastructure Finance Company Limited at coupon
rate 0.01% p.a.

{ Face Value Rs.998.33 Crore refer note 14)
-Lizhility to Lenders for Right to Recompense

{ refer note 14)

22,61,14,83,177

1,30,82,88.870

12,55,79,72,047
6,61,62,82,482

91,36,47,873

2,45,50,00,000

Total

1,37,69,59,645




























