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S.R. GOYAL & C¢

CIIARTERED ACCOUNTANTS

Enformatmn Other than the lnd AS }_mancaai Staiemcnts and Au{hma‘ 5 R»p(art Thereon

The Company’s Board of Djrcctors is :espuns bie *nr lhe pchalatlon of 1hL, othc1 mfoimatmn
- The other information comprises the, information !ﬂCleLd in the Mdnagemcnt Discussion and
Avmiysu, Board’s Report mc!udmg Anqemre; 1o Board s Report but does not mcludt, the 1|1d,_ :
AS ﬁnanmai statements and Out audktcal $ teport thereon.

. Our-opinion on. the Tnd AS fmancml statements docs not cover the other mforma'tlon and we, do
_ not e‘(press dny Jmrm of assurance concluaxon thcreon : : L
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- “necebsar) a(‘tionz-, as per apphcab’

:-equlty a.nd caéh fAows.of the -'(,ompany in au,ord

-__-:'au,efated in Tndid mcludmg the Tidian: Accountmg Qta.nddrds (]nd A ) Spemﬁe TS ST
1133 of the Act read: with. the: ._Compames (Indlan"Au, "mtmg Standards) Rulea 201_3 as

"'._"amendcd lh‘S Iebp@llslbﬂlty dISO 1ncludes shaintenance ‘of: adequate.abcoummg records i
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CHARTEREDR ACCOUNTANTS

intends to liquidate the Compary or 10 cease operations, ot has no sealistic alternative but 1o de
.50, A SRR ' : : : .
The Board of Directors are responsible for overseeing the Company’s financial reporting

_ proceqs

| Audltor s Rcspunmbllmes for the Audlt of the Ind AS Fmancml thcments

. Ouwr Obj eutwes are to obtain rcasonablc assurancc about thther ‘the Ind AS ‘rmcmc:ldl qtatements
g ".--.ab a whole are trce from materlai'm st__emeni whether due to frg or en‘or and 10’5'_ it '
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S.R. GOYAL & €

CHARTERED ACCOUNTANTS.

e Byaluate the OVCFd” preqenlaﬂon siructure and . conieat of the Ind AS financial
statements, m‘,md]ng; the disclosures, and whether the" Ing A8 financial- stalemerts
"r‘preqcvi the unuer;ygng grafisactions - and evenis' in. 4 MEnner that. a\,hl__r*‘-.f_e% {air
presentatlon . '

Malcrfalmf is the. magmluds of ms.ss.s,atcmf\nts in the I'ld 'AS imancm] stalements that, -
individually or.in aggregate, males ‘it probahic that the econiomic decisions of a reasonabl\*_
knowledgeable user of the fmcmclal statements may. be mﬂucnced We consldcr quantitative

L imateriality and qualltdlwe factors i (i) pldnmng the scope:of our audit work apd‘in evaiuatmg_

.'_--_thﬁ.lesulls of:olr wmk and (11) 10 evaiuate the etfet,t of a

: dcntlhed mmtdtemcntf, in the_ .
fi nmal qtatements : o

w1th those - c':"rg d_ﬂw h.governance regardl 2,
and gmﬁcan audit fmd gs, i

e '51) .Ab'1equlred by lhe Compame% (Audltor s Repi

ecuon ]43(1._1“)._ of the Act“ .

0ge and. { : epuiposc ot ug:
_ p;mon ]J[‘Opei boo‘kc; ot aceou law have: ecn kept by the-'-'_
_(,ompam so fdr as it appcara from ou cxammaﬂon o those;books : T
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CHBARTERED ACCOUNTANTS

d} ln our gpinion, the aforesaid Ind AS financial statemedis comply with the Ind AS

e)

' .-.._;:_'the Company..and the operatmg__ cffe iveiess: of such.

__.__-Wllh. respcci to the Gthel mattcrs"to

specified under Seciion 133 of the Act, read with Rule 7 of the Compfmie:s { Accounis)
Rules, 2044, :

On the basis of the written, ac”rtserstatlom reccwed fl oM 1.he du ebtors as on 313t Mareh, _
2020 taken on record by the B{Jald of Dsrcctors none of 1he directors.ig d;squahfied as. -
on 31st March, 2020 fiom beiing appomied asa Lhre(,ior i ferms of Scc,‘tlon 164 2 of -
the Act . :

W;th rcspect 10 thé adcquacy of i.he mu,mdi hnanclal controls over ﬁnanual -reportmg o‘r- E

35es an uninod ied: opmio_ on he 4
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ANNIXURE ‘A7 TO L‘HE INJ)EIPENDF'\TT AUUIT")R’Q RRP@RT

'(Ra,i‘erred foin pamgraph 1 under ‘Repﬁrt on {)ﬁier Legai .md Regulatﬂry Reqmrements

section of our indepcndcnt Audimr 5 lteport “of even date, t6 the Members of Sumigarh
Bikaner Tell Road (,ﬁmpany Pmrate leatcd on. Ind AS Fmancmi Statements fm' ‘the yeaa“
ended 31" March 20283 : . .

Db In rebpect 01‘ the Company 8 tmcd dbqets

' quant;tahve__detalls and sitdation of ﬂxed assel

a) The (,ompany is ':m jntammg _proper rccordb showmg ‘{uil 'pdrtlcuiars mdudmg

: _:'Ar,cordmg to the mtormanon and explanauons gwen.lo_--us' the Company has.gomphed WLth' B

e 1oms and in "cstments,-




S.R.GOYAL & CO

CHARTERED ACCOUNTANTS
vii.  Accerding to ihe énformaiion_and explaﬁa_’iions giveh 'td .i;'!,s,'in i'_es'pect of siatutery dues:

a\ Acu‘rdmg to the records of the (,omodnjy Lmdlsputcd statutory dues, H‘Cl‘jdmé provident - -
tuﬁd Emp!oyecs Slate insurdnce ncome. tax goods and -gervices fax \GST; sales tax,
Vd]ll(‘ dddCd fax, cess’ and other material SI’ItUl{‘Ji‘y f‘ues as apphmble have gerserally '_
been 1egu1arly depesﬁed wuh the appmprmle authontles th some de]a‘y '

- b) Acwrdmg o the mformatlon and explanaiions gwen 0 us and thc rcco:ds of the =
G ompany ehammed by 08, 1hcre cue no, dues of: provndenx fund; goods _cmd serwces tax
'-i-'_((" ST) aleb tax -..Value _added ta.x" _ css and Olhcr matena Stdlu’[@f\»’ d 'ea as appl"r.,dhlc_:_

. Phorae 01_ _
e=1na11 sraﬁyal@srge



S.R. GOYAL & CO

CHARTERTD ACCO UNTAI‘TTS

employees has been noticed or reported during the year, nor we have beea informed of any
caze by the managetment. -

xi,  According io the m’rormat;on and explam‘tlon glvcn to us, the managel ;al rcmuneia*mn has
beecn pa;dfprowded in ac,cordavce W‘lﬂ’l the rcqu;sllc, *ippi()\fd]q manda‘ted by prowsmns of
seciion 197 read with S(.hcdule Y of Lhe ALt : :

) Xu ' En our opmion and accoldmg 0. the 1niormatlon and es{planatsons gwen to us, the. Company.
o _-"15 not a. mdlu company zéu:c:oldmg]ya paragn aph 3(X11)_0f the. Order is not apphcable -

SR ".]A ot the Rcserve Bank of.[ndld Act




S.R. GOYAL & CO

CHARTERED ACCOUNTANTS.

_ _AN"“JEXURE “B” TO THE INBEPENDILNT AWHT@R’S R}LPGRT

RF PO]?; H‘ GN INT E*“RN ALF l NAN CIAL C (}NTROLS

. {Rcferred to in paragraph 2(1} under ‘Repori on Other Legai and’ Regulatary _
' -Ra,qmrt,mentb section of our lndependen‘t Auditor’s Repurt of ¢ven date, 't the membera
of Quratgarh Bll{ancr Toll Road Company Prwate Limited On Tad AS F‘mdncml
_'-Statemults ior the year ended 3]st March 2020) ' ST




S.R. GOYAL & CO

CHARTERED ACCOUNTANTS.

Our audit iavolves ner‘rounmg proceaures lo obtain audit evidence abogt the adequacy of the
1nimnal Fra wial conirals system over financial repnmng and their operating: exlcc‘tiwnesq Cuy
auditof internai finaricial controls Dver: fuurlc;ai reporting mul‘adeé obtaining an. Jndersfaﬁcmg
of mtema] hnaucmi controls over financial 1ep0§tmg assesging the risk that-a mq.erml -wealmeqs
exisis, ‘and testmg dnd evawatmg the design’ ‘and opcrating efftf‘thGﬂCSb of -inter nal contro!
‘based on the assessed risk. The procedures sélécled” dencnd on - the auditor’s Jucigemcnl
moluamg the assessment of the risks. of mater{al mlssta.{emenl ot ﬂ‘lt_ financial statements,
whether due to fraud or ertor. - : :

o '-_'In vu:\\ of the (Jovernmcnt 1mp05r:d lockdown and trdvei_rebt"lctlom we haw; perfonned the' _
: 5 :om remotc locatlon on the -basis of :data; ‘scan’ copies-of - key -records,” ‘documents; -
1mpt10ns and othér information -S_supplied clectronically
i o’ perform. 1h reqi ¢ ‘test ‘of

= (1) peﬁam'to the mqmlenance of record tha

-:xhe lransactlonq ancl dl::pOSithIlb of the assets‘of he compdn

B '-.'--_"..(2) prowde rcasonabic_.

- pr Lparﬂtmn 01‘ ﬁnanma! stdtem nts 'Jn ﬁccmdéncu'mﬂi gencrally acce

'acqmsn_l n, use; or’ d19p051t10n of th'__.wmpany assets lhat ceuld havc 2 malerlél effeét on the
' hnanual statemeuls : B S A \ '




CHARTERED ACCOUNTANTS

Inherent Limitations ai: §ntemai Fmamaal Cuntmls nw,,r I‘mancm! Ra,pnrrnw

Because of the inherent limitations of jnternal tmancml 60111‘035 OVET imxmc' l rcpornngg
including the po%sfblhty of collusion. or improper. mana;,emeat ovetrlde {,f rontrols maierial
misstatements due o error or fraud may oecur and. hot B¢ detected Also, proj ,r.:‘tmnq of any
evaluation of the internal financial conirols over ﬁnanual reportmg to Futurc ’pc"lods are subject
to the risk that the mtemal financial control over financial rcportm;, may become 1nadcquate_
becapse of chdnges n conditlonq or that the degree of compl]am,e wnh the pollmes or -
_ procedureb may deterlorate :

_ __:‘su m*hary of m},m(‘cant 40 1 :
-daled -Mamh 31 2020 exprcssed an unquahhed epmlon thel on




SURATGARH BIKANER TOL. ROAD COMPANY PRIVATE LIMITED
Balarze Sheet as at March 31,2020
{Rs in Lakhs)
. Ac at March As at March 31,
Particulars Motz Ne., ..
3%, 2020 2318
ASRETS
{1} Non current agsets
Aa} Property, Plant and Equipment 3 8.93 -
(b} Intangible Assets Under Development & 1,386.33 -
{t} Intangible Assets 5 76,189.97 80,023.08
{d] Financial assets -
{i) Others 6 1.34 1.00
{e} MNon current tax assets {Net) 7 45.25 31.63
() Deferred tax assets (MNet) 23 10951 95.06
{2} Current assets
{a) Financial assets
(i} Trade receivables 9 161.07 -
(i} Cash and cash equivalents 10 101.28 51.17
{ifi} Others 11 3.42 2.09
{c} Other current assets 12 363.00 356.65 |
TOTAL ASSETS _-78,350.15] 80,560.68.] -
EQUITY AND LIABILITIES
EQUITY -
{a) Equity share capital 13 17,007.00 17,007.00 |
{b} Other equity 14 {6,217.63) {(422.97)
LIABILITIES
{1] Non curreni |Iab*ll$95
{a) Financial liahifftes o o
{1} Borrowings 15 39,117:61 41,812.74
{2 Curﬁrent_li_a'b'i_lij;és o
{a) Financial fiabilites
{i} Borrowings 16 - 2,313.81
{il) Trade payables
- Total Qutstanding dues of micro enterprises and small
enterprises : i7 i ] .
- Total Outstandmgdues of creditors other than micro 1.110.82 1 657,11
enterprl_ses and small enterprises R 1.
{iii) Other financial fiabilities 18 5,778.96 3,078.90)
{b} Gther current liabilites 19 383.94 _ 443.13 |
(¢} Provisions - 20 21,169.45 | 1567596
TOTAL EQUITY & LIABILITIES _ 78,350.15 | _ 80,560.68.| -
Significant accounting policies and other accompanying notes (1 to 41) form an integral part of the ffnanclal statements,
As per our repart on even date
fFor 5.R.Goval & Co. For and on behalf of the Board
Chartered Accountants i ¥
Firm Registratlonéo 001537C %\%&{‘ &&M YCL i )
\:ﬁ,\ﬁf\ *””’;,.MU ash Baheti Affanee Kumar Lakhotia[-
Chief F;_nancnal Officer - Director.
{A.K. Atofia) g K\, ey = DIN-00357695)
Partner e vl ﬁ’?ﬁ,ﬂ‘,z g
Membership No. 077201 g T [
?éM,. : Qim;;i‘%i_ﬁ, BT Sonam Arora Surendef Aggarwal
Place : New Delhi onmpany Secretary Director
Date : luly 6, 2020 DIN-07272927
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SURATGARH BIKANER TOLL R.BAD COMPANY BRIVATE LIMITED
Statement of Profit and Less for the vear ended 31st March, 2020

{Rsin Lakhs)
Far the year For the year
Particulars Noie No. ended March | znded March 31,
31, 2620 2019
INCOME
Revenue from operations 21 6,014.04 712.75
Other income 22 767.01 30.48
{4) TOTAL INCOME 5,782.05 743.23
EXFEMSES
Caost of Materials Consumed 23 - -
Employee benefits expense 24 593.99 73.64
Finance costs 25 5,844.42 708.99
Depreciation and amortisation expense 26 3,835.25 345.59
Other expenses 27 2,310.50 138.04
{B) TOTAL EXPENSES 12,584.16 1,267.26
| (Ci Profit/iLoss) before tax (A-B) (5,803.11)] (522.03)|
(D)Tax Expen'se:

{1) Current Tax - -

{2) Deferred Tax 8 {14.45) {95.06)).
(EjToxs{-p.mﬁt;{mss) Sfcsr' the periad (c-D} o n o i 578868 - (428.97)
{OJTHER COMPREHEN‘IVE INCOME _

i. ttems that will not be reclassified to profit orlass - - -

- Remeasurement of defined benefit obligations
ii. income tax relating to above - -
Total Other Comprehensive Income for the vear (F) - : R ] -
Total Comprehensive Income for the period(E+F) -~~~ s - T is78ske)| (#2897
Earning per equity share{ Face Value Rs. 10/- each) {in Rs.) {3.40) {0.25) -
{Basic & Diluted) IR A s

Significant Accounting Policies and other accompanying notes (1- 41) are an integrat part of the finandial statements
As per our report on even date

For and on behalf of the Board
5& 248 { “

“"p"—lifly_l'éés“ﬁ*;éﬁeti Anjhriee Kumar Lakhotla
Chief Financiai Ocher Director

@ *g\ 2, DIN-00357695

For 5.R.Goyal & Ca.
Chartered Accountants e
Firm Regisjratig Mo.001537C

W

{A.K. Atolia) \j
Partner

3 \E\c
I\.}I’Iembers'h;p No. 077201 \‘j:\ “;}&5 ﬁf}*’* ﬁ“?“"’”
Pragie® ‘”J“W Y
S:Sgam Arora Surender Aggarwal
Place : New Delhi Company Secratary Director |

Date : fuly 6, 2020 DIN-07272927
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SURATGARH BIKANER TOLL ROAD COMPANY PRIVATE LIMITED
Statement of changes in equity for the year ended Mareh 31, 2020

Equity Share Capital

{Rs in Lakks)

Particuiars

Share capiial

Balance as on March 31, 2018

17,007

Add/(Less) : Changes during the year

Balance as on March 31, 2020

17,007

Other equity

(Rs in Lakhs)

Refer Note 14 for nature and purpcse of reserves :
Slgf‘llfcan‘t accounting po!mes and other accompanying notes (1 to 41} form an mtegral part of the flnanctal statements.

As per our re port on even date

For S R. éioyal 2 {'e
Char‘tered Accountants )
Flrm Regtstratlon Nq 00153?C )

LV R

i

A Atolla) i "\‘s
Partner '

Place Mew Delhi
_ Date Julyﬁ 2020

Reserves & Surplus )
Particulars Co T Total
Rt_atamed Earnings ;
: Balance as on’ March 31, 2019 - (a2s.0m - t428.97)]
At ossfor the year - : . (578866} " (5788.66)]
Balance as on March 31 2020 : {6,217.63) - '{5,‘2_-17;‘53}'] .

'\?‘énamﬁ\rom _ _ o Dlrectorj”';. .

DIN 07272927 ST

Company Secre’tary

" For and--l.;l_'rﬁl'bé}ia'i_f of t_hé_ avard]

Anjanee Kumar Lakhotia B
Director| -
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SURATGARH BIKAMER TOLL ROAD CCMIPANY PRIVATE LIMITED
Statement of Cash Flows for the yezar ended Nrarch 31, 2020

A, Cash flow from operating activities:
Met profit before tax
Adjusted for;
Depreciationfamortisation expenses
Finance cost

Adjusted for:
{Increase) / Decrease in other current asset
[Increase) f Decrease in trade receivables

Increase f {Dacreasel} in trade payables

Less : Direct taxes paid

B. {Cashflow from |nuestlng actiwties
Net cask used in investing activities
€. CashflowT rmm financing actiumes

Proceeds from banks
Irterest on tarm ioan .

Opening balance of cash & cash equivalenis

Operating profit before working capital changes:
Increase / {Decrease) in other Habilities and provisions

Net cash generated frum { {used in} operating activities

Intanglble assets{mtangmle assets under development

Met cash gE.r'\es'a;ted from i (uséd in} financing ai:tivit_ies

NetIncreass / -[Décreasej in cashi and cash -éqdivéle’_nté {A+3+0)

Closmg balance of cmsh &rash equwa]ents {refer noie 9]

Far the vear ended For the year ended
Marchi 21,2020 Marei 31,2012
{5,803.11) {£24.03)
3,835.25 345.59
5,844 .42 ,679.67 7(19.99 1,055.58
3,876.56 531.55
{8.02} {348.86)
{161.07) 83.73
(232.83) 5,610.6%
453,71 51.79 393.98 5,739.54
{13.62] {7.55}
3,914.73 6,263.54
{1,377.45) : (7.854.28) o
{1,377.45) {7,854.28)
{2,328.27) 2,335.71
{158.90) prewl
" {2,087.1%) 1,53351]
58,11 4277
51.17 .40
101.28

As per.our report bn even date -
AFer S.R.Goyal & co.’
Chartered Accountants e

%;'f:-,% \'

“|Firm Registration Npﬂﬂ}f-ﬁ?(;,»ﬁ
=~ \,‘\-V} . PR
g, BT gz-. NGRS
d i T L g N -
\.{Y\' &i’ #7 &"’a Y
&% : :
[A.K. Atolia) ' \

Partner

Membershlp Mo, 077201
Prose | Jaipuy
Place : Mew Delhi

Date : July 6, 2020

"\x‘% i

Slgnlflcaﬂt accountlng pO|iCl€§ and OThF‘r accmmpanwng nntes {1 to 41} form an mtegral part thha fmannal 5tatement5

Mu Bah.etl
Chlef Flnanclal Off'cer .

%&MW*-

fonam Arora
Company Secretary

For and an behalf of the Board

|

DFN{IUSS?EBS

W{‘.aﬁi i

Surender Aggarwal
_Director|
DIN-07272927

5117

Aménee Kumar Lakhotla R
Dlrector B
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SURATGARHE BIKANER TCLEL ROAD COMEARY PRIVATE LIMITED
MNotes on Financial Stztements as al and lov the year ended 3) st March, 2020

1. Corporate Information

a) Corporate Information

Suralgarh Bikaner Tcll Road Camparsy Private Limited {or “the Company® 1 {CIM: UASS00WEZU12P C174476) is a company incorparated and domiciled in India headquartered in
Dethi with a registered office at Divine Bliss, 15t Flaor, 2/3, Judges Court Road Kolkata, West Bangat /00027,

b} Authorisation of Financial Statements
The Financial Statements were approved and authorized for issue In accordance with a resolution passed in mesting of Baard of the Dircctors hebd on 08.07.2020.

¢} Functional and Presentation Currency

The financial statements are presented in Indian rupee = (INR), which is the funcrional and presentation currency of the Company.

2. Statement of Camphliance and Recert Pranouncements

The financial statements has been prepared in accordance and comply it all material aspects with Indian Accounting Standards {Ind AS) notified and applicable under Section
132 of the Companias Act, 2013 {the Act} [Companies (Indian Accounting Standards} Rules, 2015} and other relevant pravisians of the Act and read with Rule 3 of the Compantes
{Indian Accounting Standards) Rules, 2015 as amended and Companies {Indian Accounting Standards) Amendment Rules, 2016 and relevant amendment rules issved thereafter,

Accordingly, the Campany has prepared these Financial Statements which comprise the Balance Sheet as at 31 March, 2020, the Statement of Profit and Loss fDT the year ended

31 March 2070, the Statement of Cash. !'Iows for the year ended 31 March 2020 and the Statement of Changes m EqUJty for the year ended as on that date and account|ng| )
palicies and other expianatory information {together hereinafter referred to as ‘Financial Statements’ . .
Al assets and Tiabilities have been clagsified as current ar non-current as per the Companys narmal operating cycle and Dther cr|ter:a set out in the Schedute Ml 10 the .
1 Campanies Act, 2013,

2.1 Application of new and revised standards:

1a)ind As 118, Leases.

Ind A5 116 has becn ingroduced with affect from April 01, 2018 under modrﬂed retrospectwe approach whlch does nut have any |mpacton the financial statements

L1 Ind BSiE "Incprne Taxes” ha\.re been rewsed with effect from the said date. Rewsmn inather stangards are either not appmable or dc not have any impagi pn the ﬁnanuai .
'statements ’ ’

Z.2 Recent accountlng praneunr:ements . . )
I‘\-"hni_f.tr\.r of Corporate Affairs {"MCA") notifies new standard or amendments te the ex|st|ng standards Thereis no surh notn‘“catmn wh|ch wauid ha\fe been applicable from A}:ll"ﬂ
1, 2020, :

3. Significant Accounting Policies

Description of Business:

|Road on DBFOT :Des;gn, Build, Finance, Cperate and Transfer) basis: -
A ‘Cuncessmn Agreement enteret into, hetwecn Suratuarh B:kaner Toll Raad Ccrnpan\,r Prn.rate L|m|ted ttermedas concessmnalre"} and Public Wnrks Department Gavernment -
of. Ha]asthan anc 09.05. 2012, cunferred the nghts of concessmn uf 1?2 EL km road 6. lmp!ement the project and recover the prOJect cost through lewy of tall revenue ouer the|,
toll penod commenting from the date of start upto a per|od of 16 years {mcludmg constructlon penod af 2 yeam} The concessmnalre Is requu’ed ta pay prémium of * 2, 51 crore .
in the first year of 0D and an increase of 5% thereafter every year. The concessmnalre |s required to transfer the project asset, to PWD, Governmem of RaJasthan, in|
actardance with the said concession agreement at the end of concession perigd. :

3. 1.Basis of Prepration -
The Finandial $tatements have been prepared under the histarical eost conwention on the ac:rual ba5|s except for certaln f|nam:|al mstruments that are measured in terms of
relevant Ind AS at fair values/ amortized costs at the end of each reporting period. : -

Histarieal cost convention is generally based on the fair value of the consideratian given in cxchange fcr soads and services,

As the aperating cycle cannot be identified in normal course, the same has been assumed to have duration of 12 months, Assets and Liahilities have been classified as current ar
non-current as per the operating cycle and other criteria set out in IND AS-1 “Presentation of Financial $tatements’ and Schedute Hi to the Companies Act, 2013,

The Financial Statements are presented in Indian Rupees and all values are rounded off to the nearest Lakhs, uniess otherwise indlcated.

Fair Value Measurement )

{Fair value is the price that wauld be received to sell an asset or paid to transfer a liability in an orderly transaction betwe_en market participan_ts at the measurement date under
current market conditions. :
The Company categorizes assets and lisbilities measured at fair value inlo one of three levels depending on the ability to observe inputs employed for such measurement:

{a) Level 1:Quoted prices {unadjusted) in active markets for identical assets or liabilities.

{b} Level 2:Inputs other than quuted prices included within level 1 that are observable, efther drrectly or lnd|rectly, for the asset or |Jabl|lt\f S e
tc) Level 3:Inputs far the asset or liahifity which is not based an shservable market data. = Lot
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3.2 Use of Estimates

The pru_sematmn of the financial statemenis are in confarmity with the Ind AS which requires the management to make csimates, judgments and assumptlur\s that affect the
reportad amounts of assets and liakilities, revenues and expenses and disclosure of cantingent liabifities. Such estimates and assumpbions are based on management’s
evaluaiion of relevant facts and rircumstances as on the date of financial statements. 1he actual oulcome may differ from these estimates.

Fstimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the accounting estimates are recognised in the period inwhich the estimates are rovised
and in any future periods ailected,

This nate provides an overview of the areas that involved a higher degree of judgemert or complexity, and of iterms which are more likedy to be materialy adjusted due to
estimatas and assumptions sutning aut to be different than those originally assessed, Detaited infermation about earch of these estimates and jutdgarneants is included in relevant
notes together with information about the basis of calculation for each affected line item inthe financial statements.

3.3 Property Plant & Equipment:
On transition to ING AS, the Campany has elected to continue with the carrying vatue of all its property plant and equipment recognised as at 1 April 2015 measured as per the
previaus GAAP and use that carrying vatue as the deemed cost of the property, plant and equipment.

Plant and equipment are stated at cost, net of accurnulated depreciation and accumulated impairment lusses, if any. Such cost includes the cost of replacing part af the plant
and equipment and borrowing costs for long-term construction projects jf the recognition criteria are met.

|34 Intangibie Asset |
The company initially recognises the |ntang:bie asset at Costand subsequently meaure the rnt‘mglble assef at its cost less accumulated amaortisation and-arvy :mpalrment

losses by following the Cast model as per Ind AS 38 "Intangitie Assets , During the construction phase of the arrangement the company asset is classified as 3 right tD '
Jreceive a licence to charge users af the ifrastructure. The company estlmates the fdlr \.falue of |ts con5|deratmn received prrecejvable as equal to the forecast cpnstructlon .
costs

In accordance with Ind AS 38, intangible assets with finite life are amomsed quer the useful economic Jife and assessed for impairment whenever there is an indication tha‘tthe
mtangmle asset may be impaired. Cther intangihle assets are amortised an strawht Ime basis Byer ‘the penod in which it 1s ewpected tp be available for use by the rompany.

13.5 Financial Instrumeints .
{The company recognizes theﬁnancml assets and ﬁnanc;at Ilahnlllles when the recogﬂltmn crlterla off‘nanc;al :nstrument as 5pec:ﬁud under .‘nd‘ASIDE is met.

|Financials Asset

Initial recognition and measuremem
All financial assets are recagnised intially at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset except in the case of flnanmal
assets not recarded at fair valug threwgh profit or toss. Transaction costs of financial assets carried at fair value through profit o loss are expen'ied in prafit or loss,

|5ubsequent measurement
|For purposes ofsubsequent measurement f‘nanaal assets are cIaSSIﬁed in threecategDT‘ES

Financial Asset at amortlsed tost
A ‘Financial Asset’ is measured at the amortised cast it both the fo[lowmg candmcns are met:

a} The asset is held within a business mode1 whose objectlve isto ho]d assets for collecting cantractual cash flows, and
b) Carvtractual terms of the assat ghve rise on spemFEd dates to cash flowsthat are salely payments of prlncnpa! and interest {"SPPI') an the pnnctpal amount dutstanding. . i
After initial mcasurernPnt such financial assets are subsequently measured at amortised cost using the effective interest rate ("EIR") methad. Amortised cost s ealculated by .
taking inta account ary discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is includad in finance income in the pmf“t .
or loss. : '

Financial Asset at Fair value through Other Comprehensive Inccrne("F\fTOCl".l

A ‘Financial Asset’ is classified as at the FYTOC! if both of the following criteria are met:

a) The objective of the business model is achieved both by coltecting contractual cash flows and selling the financial assets, and

b} The asset’s contractual cash flaws represent SPPLFinancial Asset included within the FYTOCI category are measured initially as welk as #t each reporting date at fair value. Fair
value mavements are recognized in the ather comprehensive incame {"0CI") '

Financial Asset at fair Value through Profit & Loss {"FVTPL")

FYTPL is a residual category for Financial Assets. Any financial aget, which does_r_lot meet the criter_ia for
categorization as at amortized cost ar as FVTOL, is classified as at FVTPL.

In addition, the group may elect to de5|gndtea Fmanmal asset, whlch other\mse meats amortlzed cost or FVTDC!
eriteria, as at Y TPl However, such election is aliowed only if doing so reduces or eliminates a measurement ar
recagnilion inconsistency {referred to as ‘accounting mismatch’).

Derognisition of Financial asset
A financlal asset {or, where applicable, a part of a financial asset ar part of a company of simitar financial assets) Is primarity derecognised when the rights to receive cash flows
from the asset have expired,

Impatrment of financial assets
The company assesses on a forward looking basis the expected credit losses associated with its assets cariied at amortised cosi. The Impairment me‘thodolog\; applied depends

an whether there has been a significant increases in credit risk. Note-34 details how the group determines whether there has been a significant increase in credit Risk.. :
For trade receivables only, the carmpany applies the simplified approach permltted by IND AS 109 Financial fnstrurnment, which reqmres expected lifetime Iosses;f"
from initial recagnition of the receivabtes.
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Nutes on Financial Statements as at and for the year ended 31st March, 2020

Financial Liahlities
initial recagnition and measurement
Al financiat liabitilies are recagnised initislly at Fair value and, in the case of loans and barrawings and payables, net of directly attribviable transaction costs.

Subszeguent Messuremeant

Financial Bahilities at fair value through profit or loss )

Financial lisbilities at fair value Lhrough profit or loss include financial tiabilities held for trading and Fnancial Hakilities designated upon initial recagnition as at fair value
through profit or less, Financiat liabilities are classified as held far trading if they are incurred far the purpase of rapurchasing in the near term.Gains or lasses on labilities held
for trading are recognised in the profit ar loss.

Fimancial Liablitias at Amortised Cost

Afer initial recognition, interest-bearing luans and borrowings are subsequently measured at amartised cost using the £IR method. Gains and tesses arc recognised in profit ar|
toss when the liabilities are derecognised as well as through the EIR amortisation process, Amurtised cost is calculated by taking into accaunt any discount oF premiurm on
acquisition and fees or costs that are an interral part of the EIR. The EIR amortisation is included as finance costs in the statement of orefit and foss.

3.6 Provisians, Cantingent labilities and. Contingant assets

Pravisions )

Provisions are recognised when the campany has a present abligation (legat or. ;onstructwe] as a result of a past event, [t is probabie that an, outflow of respurces embodying]
economic benefits wil be reqmred to.settle the L"thgat:on and a rellable estimate, can be, made of1he amount of the obllgahon . B
[The expense relatmgto a prmﬂsmnls presented in the slatemento‘fproﬂt and loss : :

If the effect.of the t|me’va1ue uf maney s material, prowsmns are dlscounted using a current pre tax rate that reflects whcn appruprlate the risks specificto the I|:=\h|1|t3,r When -
discauntine i need. the increase in the nrovision duie to the.passaes of fimie i< recognised 7% 2. flnanre rosf. -
Provisions are reviewed at each balance sheet date

Contingent liahjiitles and assets

Contingent liability i d|5ctosed in the case of: -

L. A present mhl:gatlon arising fram the past ew:nts, when Itis notprobable that an outflow of resources wnil he reqUJred to settle the Dh!lganon,

2. & present Dhlrgahon arising frcrn the past e\.rents when o, relnable estimate is p055|b4e a
EAE pcssmfeehhganon ans:ng from the past evems unhzss the prabahnlntw:-f outflow af resources is remote.

AContingent I|ab1|:t|es are npt prowded for am:i if materia), are- disclosed hy way ‘of- no‘tcs ta ﬁn.mcnal statemems Cuntmgent L|ab|l]tes are d:=clcsed in No‘te 3} clf Fmancm! B
Statementsin accordance wn.h IndAS 37, : : : S

3.7 Service Concession hrangements :sm:

Minislry of Corporate Affairs {"MCA"), on March 28, 2018, has notified Ind AS 115, 'Revenue from Contract with Customers’ asa part of the Compantes {Indian Accounting
Standards) Amendment tule 2018, effective from accounting pr-.-r:od beginning on or after 15t April, 2018, inawhich Appendlx Cto Ind AS 115 states that Service Concession
Arrangements {arrangements may |nclude lnrrastruc‘ture used ina pubilc -10+ prwate servlce mm:msron arran"ernent} aHaws T accounting models that are Flnanc:al Asset
Model- and In‘canglbh,= Assel Mode] : : - : : L

Company had adopted an |ntang|ble asset model i |r| wh|ch revenue coilechcn 15 from the asers.of ;nfraf.lruclure serwces tc 1he extent tnat the cornpany' recgives g nghL{l ea’
license) to charge users of the pubilc services. The Company Operates and maintains infraslructurc {operation Sef\fIEES} used to pravide a public service for a speCIﬁed period of |
time and the Intangible asset created is amporiise over period of the service concession arrangement on the basis af revenue recogmsed durmg the year.. Further, Amount
received from the usage of the services are recegnlsed as revenue,

Service concession arrangement‘ Exemp’rlon . . . .
On Transition to ind As, the company has adopied optional exemption under ind AS 101 para 022 which provides to continue with the previous carrying amoums af khose '
financiat and intangible assets (however previously classified) as their carrying amounts as at the date of transition.

3.9 Interest Income

Eor alf financial instruments measured at amortised cost, interest income is recorded using the effective Interest rate (EIR). EIR is the rate that exactly discaunts the estimated
future cash payments or receipts over the expected |ife of the financhal instrument or a shorter period, where 1ppr0prlate 10 the gross carrying amount of the financial asset ar]
to the amortised cost of a financial liability. When calculatlng the effective Interest rate, the company estimates the experted cash flows by considering all the contractual terms
of the financial instrument.

3.10 Current lncome Tax .
Current income tax assels and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used o]
compute the amount are those that are enacted or ' )
substantively enacted, at the reporting date.

Management periodically evaluates pasitions taken in the tax returns with respect to situations in which applicable 1ax regulations are subject to interpretation and establ
provisions where appropriate. - '
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3.11 Deferred Tax
Deferrad tax t5 provited using the bajance sheet approach on temporary differences at the reparting date between the tux bases of assets and liabiiities and their carrying
amounts for financia! reparting purpose at reparting date.

Deferred incame tax assets and lizbilities are measurad using tax rates and tax laws that have been enacted or substantively enacted by the batance sheet date and ure expected
o apply to taxable income in the years in which those remporary difierences are expected to be recovered or settled. Deferred tax refating to itesns recognised autside profit or
lass is recognised outside profil or loss {either in other comprehansive incame ar in eguity}, Deferred taxitems are recognised in correlation to the underlying transaction either
in QC1ar directly in eguity.”

3,12 Borrowing Casts

Borrowing costs directly attributable ta the acquisition, construction or production of an-asset that necessarity takes a substantizl periad of time to get ready for its intended
use are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the pariad in which they occur. Borrowing costs consist of intorest and other costs
that an entity incurs in connection with the borrowing of funds, Borrowing cost also includes exchange differences to the extent regarded as an adjusiment to the borrowing]
COSEE,

3.12 Segment reporting

The company's oper‘itlun pre dominantly consist of infrastructure devulepment construcnon & uperat'on hence it pperates in one busmess segmenr
13,14 cash Fh:w Statement . . :

Cash flaws are repo;ted using the indiract method whereby pmf‘t before tax is ad}usted aof the effects of transactlons Df 3 non- cash néture, an\,r deferral or accruals ofpast or|
future operating cash, reciept or payments and item of incame or expenses assosiated with investing ar financing cash flows, The cash flows from operating , |nw=_&t|ng and].
financing activities of the company are segregated Cash and cash equivalent in the Balance sheet bomprise cash and cash at hank :

3.15 Cash & Cash Equivalent .
Cash & cash equwalems romprise of cash at bank am:l cash in- hand The Company cons:der all highl\,-' i|qmd |n\.'estrnf-n13 whlch are sub]ect to an |n5|gn|fu:ar1t risk of thanoe ink’ )
walue WJth an ongmal maturity of three months or 1&5 from date of | nurchdse tabe cash eau:ua!ent : : N

3.16 Emplnyee henef'ts

Ishort Term: . . :

All emplayes beneflts payable whclly within ?welve ml:mths rcndernna Gervices are {Iasstfed A% short term employs-e beneﬁts Beneﬁts 5uch a3 sa!arles wages, -short- ter_'.'
compensated absences, perfarmance incentives et and the es pecied cast of hanus, £x- gratia are rewgnlsed durlngthe period in ‘which the employee renders related service.”

Payments to definad contribution retirement benefit plans are recognised as an expense when emplovees have rendered the service entitling them to the contribution.

JLong Term: . . .
1Provident Fund: The contribution to pruwdent fund is fn.the nature of defined contnbut:on plan The Company makes contnbutlon tostatulory prowdent fund in accordance N
fwtth the meiovees Provldent Fund and M:scel[aneous Provlsmns Act 1952 The contﬂbutlon pa|d ar payab]e is recognlzed 35 an expensc an thF perlod in whu:h ser\ru:r::s are T
1 rendered. . Lo : : - C ’
Gratuity & Leave Encashment{Un-Funded): The cost is determ;ned usmg the prOJeCtEEf umt crcdpt methﬁ!d w:th ac‘tuarlal valuatlan bemg carrled at cash at each Balance Sheet -
date by an mdependent actuary. The retirement beneflts cb!lgatnon aecogmzed in the Balance Sheet represem the presem value Uf defned beneft obhgatmn as adjusted for
recognized past service cost . - . S
Actuarial gains and lgsses are recognized in full in the mher comprehenswe mcomeforthe permd in whlch 1:]'|e\,r occur.

Critical Accounting }udgments and Key Sources of Esttmatlan Unl:ezrtasr‘it\ir

The preparations of the financial statements in confarmity with recognize measurement prmaple of Ind AS requires management to make estimates, Judgments and
assumptions. These estimates, judgments and assurnptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disciosure of|-
contingent assets and labilities at the date of the financial statements, and the reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual results could differ from those estlmates. Appropriate thanpes in estimates are made as management becames aware of changes in
circumstances surrounding the estimates. Differences between the actual results and est|mates are recognized in the year in which the results are known/materialized and, if;
material, thelr effects are disclosed in the notes to the financial statements. .
Apphication of accounting policies that require significant areas of estimation, uncertainty and critical ]udgement and the usa of assumptlans in the financial statements have '
been disclosed below. The key assumptions concerning the future and other key sources of estirmation uncertainty at the balance asset date, that have significant risk of vausing
a material adjustment to the carrying amount of assets and liabilities within the next financial year are discussad below:

{a} Impairment Allowances for Trade Receivables - - : : -
The Company evaiuates whether there is any objective evidence that trade recei\f1b|es are impaired and determlnes the amount of impairment foss as a result of the inahility, of
the debtors 1o make required payments. The Company bases the estimates on the ageing of the trade receivables balance, credit-wortbiness of the trade receivables and '
histerical write-off expertence. If the financial conditions of the trade receivable were to deteriorate, actual write-offs would he higher than estimated.

(b)) Provisions and Contingencies
Management judgement is required for estimating the possible outfiow of resources, if any, in respert of contlngenue-s{dmm}lttlgatmns against the Company as it is nat
possibile to predlct the gutcomea of pending matters with accuracy. Based on management estimates the same does not qualify for recognition in the ﬁnannal etatemems
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{Es in Lakas)

Particmlars _ Bl‘f!:i: Asat Mareh 31, -\q 2t Warch
Nate Mg 020 3&, 2019
2. PROPERTY, PLANT AMD EQGUIPMENT
Computers
Gross Block
As at Anril 1, 2019 - -
Additions during the year 1312
Deletions during Lhe year . -
As at March 31, 2020 11,12 -
Accumuliated Depreciation
Asat April 1, 2019 - -
Charge during the year 214
Deletions during the year - -
As at March 31, 2020 2.14° -]
Net Block as 2t March 31, 2020 - oo S T tgese o - )
4. INTANGIBLE ASSETS UNDER DEVELOPMENT

Pa\,fmentFDr.DevE_IopmentCharges ) 1,366.33 -
- ' ’ ' T i3eas . - -

t

Intalj_lgi_k'l_lg'_as_s:_éf;s .
Cairiage Wavs*
Gross _B_io ck

As at April 1, 2019 80,368.67

Additions during the year S : - 80,368.67 §
.'Qeletions?ﬂdju_é_tme'hté during the year o : - : o T S )
© AsatMarch31L,2020 - ' e 5036867 - - 80368167

Aér._u_m(1_'!ated..ﬁ'mnrti_z'a_t'ipn' ST
AsatApril 1, 2019 _ . : 34559

Charge duririg the year** - .. 3g33a1. . 33559
Deletions during the year . . o P - - F
Asat March 31,2020 : : e 4,173_73_' B 345,56 .
Net Block as at March 31, 2020 75,189.97 80,023.08 |

*Baing the right to operate and rmaintain the highways on Build, Operate and Transfer
*% The amortisation of Imtangible assests {Carriage ways) created has been done according to MCA circular G.5.R.{E} dated 17th April 2012

6 Non Current Financial Assets - Gthers
At amortised cost . ) 1
Security Deposit 1.24 1.00

To134 .. - 100

7 HNON CURRENT TAX ASSETS
Advance income Tax (including tax deducted at source) 4525
45.25




Motes to Fheancin] Statements as o March 31, 2028

(Hs in Lulby)

. Heler Ay at blavchk 36, As at March
Pariicuiars . .
Moie No 2070 31,2019
£ DEFERRED TAX ASSETS {NET}
Deferred Tax Assets 145.79 125358
Less : Daterred Tax Liahilities (36.78) 150.73)
Defarred tax Assets (Met) 109.51 95.06
8.1 Gross deferred tax assets and liabilities for the year ended March 31, 2020 arc a5 follows:
{Rs in Lakhs}
Charge/fiCredit)
Particulars As at April 1, rgcognls_ed in _ As at March 31,
2019 Statément of Prafit 2020
] and Loss
Dgferred_‘l‘ax Assets
Unabsorbed husiness losses 145.79] - 145791
Total Deferred Tax Assets 145,79, - 14579|
Defesred Tax Liahilities . 1 R
biinks of accounts and income tax act, 1961 - 0601 060§
Difference in carrying value and tax base of Financial Liahilities 50.73 [15.05} 35.68
Total Ceferred Tax Liahilities, 50,75 ). © {1445y '35.23"
Defeired Tax Assets [Net) - 85.06. T aas .. 1ogsi)l
9 Current Financial Assets-Trade Receivables
Unsecured considered good 161.07 -
Others - -
Total 161.07 -
9.1 Trade Receivahles are subject to confirmation from certain parties.
9.2 Ageing of Trade Receivables
Within the credit period 161.07 -
1-180 days past due - -
More than 180 days past due - -
161,07 -
10 CASH AND CASH EQUIVALENTS
Balances with banks in current account 88.12 10.56
Cash an hand 13.16 40.21
101.28 51.17
11  Current Financial Assets - Others
3.42 2.00

Cthers
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{Rs in Lakhs)

Particulars Rl.'E'cr. Asal Mareh 31, As at bMarch
Moie No 20520 31,2019
i? OQTHEER CURRENT ASSETS
Unsecurad, considered good
Advance Lo related party 336.79 33579
Advances to Suppliers - 4.54
Prepaid expenses 11.84 512
Balances with Government Authorities 1431 0.68
Others 0.05 6.52
' 363.00 356.65
13 SHARE CAPITAL
Authorised
March 31, 2020 17,00,70,000 equity shares of * 10/- each
EMarch 31, 2019 1?,00,}’0,000&2uit: shares of‘lD;{— eachi 17,007.00 17,007.00
Issued, subscribed ard paid up
{March 31,2020 17,00,70,000 equity shares of " 10/- (_E]Ch) 17 00;;'.00 17 00?,0[:.&. .
{March 31, 2019 17,00,70,000 equtty shares of © 10;" each} SR I
. _ o 17,087.00. - 17,067.00
13.1 Recendiliation of the shares outstanding at the beginning and at the end of the repdrting period R -
As at March 31, 2020 As at March 31, 2019
Particulars ' S Number .' Ualue 1-. Nﬁt;ri'zbf:r- b ‘?'f_a.i"‘.'?-_ A
: ST ,‘;.m_mkhs;_ S | trietakns).
Equawshares. B . I - ]
No. of Shares outstanding a the heginring of the vear 17007000 | . 17007.00 | 170,070,000 17,007.00]
Add;‘{Less) Changesdurlngtheyear o S -] L : - e 1 R _
No. of Shares outscanding 3t the end of the year -~ | 170,070,008 | - 17,007.00. - - - 170,070,000.0 . 17,007.00 |

13.2 The Company has only one class of equity shares havmg a par vatue of * 10 per share. Each sharehodder is eligible for one vote per share.in

13.3 The details ofshareholdcrs holding more than 5% shares of the aggrcgate shares in the compam,r

. Asa! March 31 2020 0 " Asat. March 31 2019
1: -Nn. ofshares | - % .7 . N, oishares o % :

I . Na_rnep:"the gh_ar_gha"ldets

MBL Infrastructures Limited (Halding Company) 170,670,000 | 10000% -] 1?0,0_?-0,;}00 - 100,00%

14 Other Equity
Capital Redemption Reserve A
Retained Earnings {6,217.63) [(428.97}
Other Comprehensive Income {GCI} - -
- Rermeasuremnent of defined bencfit plans - -
{6,217.63) {428.97)
14.1 Refer Statement of Changes in Equity for movement in balances of reserves

14.2 WNature and purpose of reserves

Retained Earnings
Retained Earnings generally represents the undistributed profits/accumulated earnings of the Campany

e
%

o 3

-
}(5\-—\

e

-

.
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{Rs in Lakhs)

Pariionis lzates Ag ut March 3], As .a[ Yarch
_ Mote No 3620 31, 201%
15 NOM CURIENT FINANZIAL LIABILITIES - BORROWINGS
At Amortised Cost
Secured
Tarm Loan from banks 35,117.61 41,812.74
39,117.61 41,812.74
15.1 Term boan availed by the company from banks of Bs. 45000 Lakhs is scoured by [odlowing:
{i} First charge on ali the movable & immovahls assets of the company.
{ii} First charge on escrow account.
{iti) First charge on intangible assets.
{iv] First charge on alt toll revenues and receivables.
{\f}_ First charge on the funds in debt service reserve account.
{vi} Pledge of 51% equity shares of the company held by the holding company.
15.2 Maturity profile of long tarm borrowings are as set out below : D S - o {Rs in Lakhs}
Particuiars .Ratg. of l_.nterest_ (3% _withjﬁ 1year T 1to2 yéaré_ . 2 to3 vears . Mo;z;’:::n 3
‘From Banks ' Sl T s '5’,':5?4.0'0 Co3umeo0| 0 387500 ¢ 32,025.00°
H Interest rate Is linked to base rate of the lender bank, which rrla\:r \.rarg.r . . :
The Company” saccount \\rﬁh Banks becami NPA in terms of the original sanﬁtlon due to dela\«' in commerCIal operataonal date A Rcsolutmn
16 cu__f{R_E'NT FINA_NC!AL LIAB_IL]TIES - BOR_RQWI_N_GS
At A-mc.lrtiséd Cost
Séc:ured_ L
L s
17 CURRENl FINANCIAL LIABILITIES - TRADE PﬁYAELES
At amor'-lsed rost - )
A} Totai outstandmg dues of micre enterprlses and squEEnterpnses ) ' - L S o -
zil::;lir];;istand[ng dues of Creditors other than micro enterprises and small _1,1_10,82_ . -55?_11.-_
'1,110: sz-f. - 65}‘ ¥
17.1 Disclosure of Trade Payables is based on infromation available with Compan\; regardmg the status of supphers |fE|n‘,f, as defned underthe
"Micro Small and Medivm Enterprise Dr_‘vclopment Act, 2006". There are no dalay in payment made to such suppliers, Thera is no overdua
amount outstanding as at balance sheet date,
17.2 Trade payables are sebject to confirmation frem certain parties.
18 CURRENT FINANCIAL LIABILITIES - OTHERS
At amortised cost
Current maturities of long term debts from banks 5,745,282 3,019.51
Others 33.67 a1.3g
5,778.95 3,079.90"
19 OTHER CURRENT LIABILITIES S o
Advance from MoRTH 343.66 343.66°
Statutory duss : 27.94 43.61
Others 12.34 55.86 |
383.94 443.13
20 CURRENT LIAEBILITIES-PROVISIONS
Provision for Claims 21,085.%0 15,455.45 |
Provision for independent Engineer Fees 73.55 73.55.
Others - 146,52

21,168.45 15,675.96
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(R in d.akhbs)

Particulzrs Refer For the yaar ended For the year ended
iculz
' Wote Ne March 31, 2020 March 31, 2019
21 Hewvenue from Operations
Uzer foe (toll) &,014.04 71275
£,014.04 F12.75
22 Gther Income
Others® 6701 3048
*Includes Rs, 767.01 Lakhs for change of scope order. 767.01 30.28
23 Cost of Materials Consumed
Inwentory at the beginning - -
Add: Purchases 20741 579.7%
207.41 579.29
Less: Issued to EPC Contractor 207.41 579.29 ]
Less: Clasing Stock - .
Cost of Materials Consumed - :
24 Emplayee Benefits Expenses
Salaries and Wages ) -503.40 64,96
Cont_:fi_l_:lutio_n to Provident and other funds -29.14 1.6¢
6145

25

26

27

Staff Welfare exﬁense
Finénce‘QQ_sts

Interest on term foan
Amortisation of transaction cost

Oepreciation and Amortisation Expense

Depreciation of Property, Plant and Equipment

Amortisation of Intangible Asset

QOther Expenses

Direct Labour, Sub-Contract etc
Stores & Spare Part Cansumed
Power, Fuel and Lubricant
Electricity/Water Charges
Repair & Maintenance
Rent
Payment to auditor

Statutory audit

Tax audit

Certification Fees etc
Rates & Taxes, excluding taxes on income
Insurance
Additional Concession Fer (Premiutm)
Routine Maintenance Expenses
Hire Charges-Yehicle and Equipments
Office and Site Deviopment £xpenses
Bank Commission and Charges

Professional Fees- Lenders Independent Enginger

Professional Fees- Forensic Auditor
Professional Fees- Monitoring Agency
Professional Fecs- Traffic Survey

Misceltanenus expenses

5,799.31

45,11 7.79.
5,842.4% 709:99
214 - S
3,233.11 345.59
'3,835.75 345.50
927.36 43.00
3945 27|
77.59 4.47
50.96 8.62
33.99 2.02
19.63 2.69
1.50 150
0.30 0.30
0.0 . 2
6.92. 0.53
21.56 207
263.55 41.83
680.01
33.03 4.86
. 5.82
3.64 0.70
23.72 -
6.49 -
324 -
B.85 -
58.91

2,310:50.




SURATGARH BIKANER TOLL RGAD COMPANY PRIVATE LIMITED
Notes to Financial Statements for the vear caded March 31, 20620

28 Tax Expenses

{a} The majorcomponents of income tax expense for the year are as under:

iRz in Lakhs)

Year ended Year ended
Farticulars 3ist March, 3ist March,
2020 2019
Income tax recognised in the Statement of Profit and Loss
Current Tax - -
Deferred Tax {14.45) {95.06)
Total Income tax expenses recognised in statement of profit andlass ) '{.14'.45'}'

(5061

{b} In the absence of any tax expense due to.the losses incurred by the-Corhpsny_,_th_e reconciliation of Clrrent tax

expense'.'has; net been prOv_]déd.




SURATGARH BIRANER 1081, ROAD COMPANY PRIVATE LIMITED
Hotes on Financial Statements for the year ended March 31, 2020

9 Disclosure of related parties / related party transactions:
In aceordance with the requirements of IND AS 24 on related parlies disclosures , name of the related party, refated party refationship, transaction and
outstanding balances inctuding commitments where control exists and with whom transaction have talen place during the reporting period are:

fu Related paity disclosures
Relationship Mame of the related party
Holding Company MBL Infrastructures Limited
Key Management Personnel a] Ashwini Kumar 5ingh, as a member of Board

b) Sunita Palta, as a member of Board

c} Anjanee Kumar Lakhotia, 2s a member of Board

d} Surender Aggarwal, as a member of Board

e} Mukesh Baheti, Chief Financial Officer

f} Ritu Agarwal, Company Secretary (till 10.07.2019)

g) Sonam Arora, Company Secretary({ w.e.f. 14.08.2018)

B. Transactions carried out with refated parties referred (n "A" above, in prg;lipéry-cour:sé bf buéine__ss___ _ oo
ove, n orenaly FoTse TR | (Rein Lakhs]

" Holding Company - 4 Key N'Ianagéﬁn'Eht'__i-!ei's_bn'ﬁélz_-_zf' A

"31st March 2020 | 31st March 2018 | ‘31st March 2020 | 3dst March 2019 -

Nature of Transactions

Remibursemznt of Exgenses/Payment/Receipt [Net) . .
MBL Infrastructures Limited ' ‘251407 - 21029 .

Contact Revenue Billed, etc ) . ) s -

Mobilisation Advance Given
MBL Infrastructures Limited (Received from MoRTH against change

of scope work) 3_3_6,?9 . -

C.  Balance outitanding a3 on 31st Marﬁh, 2020 A _ . . R
. B ’ _ Related Parties © . | Key Management Persehnel - |
31st March 2020 | ‘31stMarch 2019 | 31st-March 2020 | 31st March 2619

Maiure of Transactions

Trade payable R . R
I\a’lBLInfréstructures Limited " 984.65 Co ot 41312 -
MBL Projects Limited ) - ) 1120 |-

Mobilisation Advance {Recoverahle)
MBL Infrastructures Lirnited {Received from MoRTH against change 136.79 13679 ) )
of scope wark}

D.  The transactions with the related parties are made on terms equivalent to those that.prevail for arm's length transactions. The
assessment is undertaken each financial year through examining the financial position of the related party and in the market in which the

related party operates.

E Compensation to Key Managerial Personnel

Key Manageinent Personpel .
31st March 2020 | 31st March 2019
Short Term Employee Benefits to KMP's 24.66 15.80

Nature of Transactions

30 The Company could not mitigate its obligations under the Term Loan agreements in the repayment of dues finterest and principal) during the period as
detailed below: :

{fs in Lakhs)
Particulars . . . *Pariod ' i}
Term loan from Banks @ fo 30 days 31 1o 60 days| 61 to 90 days above 90 days
Principal Amount 650.00; - - 2,665.00]
interest Amount _ 477.74 246.92 477.74 |

*The Company's account with Banks became MPA in terms of the original sanction due to delay in tommercial operational date. A Resalu
guidelines bas been submitied which is under consideration of the Banksz’theirﬁnancial advisors.

31 Inthe opinidn of the Board of Directors, 'ali_th"e current assats; lbans and 'a'd_\'fanpe_s have avalue on reilisation in the ordinary coursé q’_fat?gs
1o the amount at which thay are siated and all the knewn lizbifities have been pr_m{iéed For: : i

o e




SERATGARE BIKANER TOLL ROAD COMPANY PRIVATE LIMITEDR

Maotes to the financial staternents for the year endad 21si March, 2020

5 The company’s operation pradominantly consist of inlrastructure devetoprnent, construction and operation and Lhis is its aperating business segment and all other

2
activities revolve around the main arh\nty Accordingly, there being no ether repartable segment separate disclosures as per ind AS 108 "Operating Sepments” have

nat heen made.
3% Fair Yalue Measurement Hierarchy

a}  Financial instruments by category
The carrying value and the fair value of financial instruments by rategories were as foilows:
{Rs in Lakhs)

particulars As at March 31,
As at March 31, 2020 2019
Financial Asset ' )
Measured at amoriised cost
Trade receivables ) _ 161.07 -

- {Other financial Assets : : - _ C a0 209
Jcash and Bank Balances - 1 - Capize] 5147 -
Total Financial. Assets o L 2_55'.'?'?'.' . - os3as|
Financial Liabilities : B
|Measured at amamsed tost
JRorrouwings : ) : : . = : 44,862,744 - 47,146.00

- jTrade payables ' ' ' 821 '
| Other Llabllmes
_ Total Fmancral Llahtlltles 47,862.56]

1 by 'FairVaIua Technique
{ ] .
The fair values of the financial assets and jiabilities are ingluded at the amount that would be received to sell.an asset or paid to transfer a liability in an ordarly
transaction between markat partn:lpants at the measurement date. The fot!owmg mf-thcds ar:d assumptmns were used 1o estlmate the" falr. uaiues ) :
it} The fair value of cash and cash equwalents trade recewables currenttrada payables current ﬁnanmal Jnabilltres and borrowmgs apprcmmale thiei Cafr\-’lﬂsamﬂunt ;
" Hargely due to the short-term natyré of these mstrument The Board. consnders that the: carrylng amounts nffmanr:lal assets and fnanmal llablhtles reccgmsed at .
costfamartised cost in the flnanmal 5tatements approxrmates their ferr\ra!ues ' DR o

iif] Long-term debt has been contracted at floating ratas of interest, whlch are. reset at shcrt Jnteruals Fa|rva]ue ofvanable interest rate borrowmgs approxlmates thair -
carrying value of such long- -term deht apprommates falr\.ralue subJect to adjustments made fnr transaction cost ' '

The Company could not deposqt TDS in time armeounting Rs. 2 54,803.00 related to some of its \rendars The same was. due to cash flow mismatch. Thesevendors
confirmed to the company thatthey have filed their Income Tax Returns and also d[scharged therr [ncome tax llabllmes Accordmgly, in the view.of of management,

34 pursuant to provisions of Section 201 read with section 191 of the Incame Tax Act, 1961 the company as payer is shsolved and will not be treated as assessee-in-
default. Accardingly, Current Tax Liabilities to the amount of Rs. 2,54,803.00 is reclassified as Current Liahilitles-Trade Payables.




SURATGARH BIKANER TOLL ROAD CONMPANY PRIVATE LIMITED
Motes fo the financial statemacnis for the yoas ended 3arveh 20, 2026

35 FINAMNCIAL RISK MANAGEMENT

The Company's arinciaal financial liabilities, other than derivativas, camprise borrowings, trade and othar payables. The main purpose of these financial liabilities is 1o
rznaga finances for the Company's operations. The Company principal financial asset includes loan, rade and other receivaties, and cash and short-term deposits
thal arise diecctly framils operations.

The Campany's activities are exposed to marke: risk, credit risk and Hguidity risk.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrumeant will fluctuate because of changes in market prices. Market prices comprise three
types of risk: currency rate risk, Interest rate risk and other price risks, such as equity price risk and commadity price risk. Financial instruments affected by market
risk include koans and borrowings, deposits, investments, and derivative financial instruments.

The sensitivity of the relevant praofit or koss item is the effect of the assurmed changes in respective market risks.

{a) Interest rate risk

Interest rate risk is the risk that the fair value or future cash-flows of a financial instrurment will fluctuate because of changes in market interest rates. In ordar to] -
optimize tha Companys pasitionwith regard to interest mcome and mterest expenses and te manage the mterest vate risk, treasury PEI'fGrms a comprehenswe -

corporate interast rate risk management fry baiancmg the proportlon ofthe ﬁxed rate and ﬂoatmg rate fnnanaal instruments in its total portfolio,

{i] The exposure of group borrowings to interest rate changes at the end of repor‘tin_g period are as foHDws: (Rsin Lakns]
Particulars ) - . Asat 7 _ hsat.

: . 33. March 2020 31 March 2019 _
Variable rate borrowings - N I IR [ AAREI[C - 47,1864

Fiwad rate hcrrow.in_gs ’ B P . . ’ . - . Co

(fi} Sensitivity
Profit/loss is sensitive to higher/lower interest expense from borrowings as a result of changes fn interest rates,

Total Dorrowings . - T '.'m;ssa' | 4Tia6 ]

Parlicu.lars o “'Incre_e's_.e).’ 'iT:l_Ecne'ése -i.'r._\B'_a:sif; _Fd__i_r.n.'ts i _ ' inin‘a.c_t on Pr'o.f'__it_hefare.".l‘.ax_ i
R 1 31stMarch, 2020 | .31st March, 3019.] “31st'March, 2020° |- 31stMarch, 2019 .
Borrowings . ) :-i—_SG. R PRt R IR Ol 23
-5 . | .50 224 235

{b} Forelgn currenr,y nsk i . " . .
The Company does not opefates internationally and as the Company has ot obtalned an\,r forelgn v:urrenc\,r |Oans and also doesn’t have any foreign curren(:\,r
trade payables and foreign receivables outstanding therefore, the company | is not Exposed to any fore|gn exchange risk.

{c} Price Risk
The company does not have any investments in equity and commaodity at the current year end and previous year. Therefore the company is not exposed to price
risle.
Credit risk
Credit risk arises from the possihility that the counterparty will default on its contractual obligations resulting in financial loss to the company. To manage this,
the Company periodically assesses the financial relpablllty ofcustomers taking inta account the financial conditions, current economic trends, and analysis of -
historical bad debts and ageing of accounts receivable.

The Company considars the probability of default upon initial recognltion of assets and whether there has been a significant increase in credit risk on an on going |

basis thmugh each reporting perlod To assess whetherthere is slgmﬁcant increase in credit rlsk it considers reasonable and supportive forward looking
inforenation such as; : : :

i} Actual ar expected significant adverse changes in business,

{i1] Actual or expected significant changes in the operating. results of the counterpar—ty

{iti} Financial or economic conditions that are expected to cause a significant change to the -:ounterpal(t‘,uI 5 ability to meet its obligation

{iv) Significant increase in credit risk an other financial instruments of the same counterparty

{v] significant changes in the value of collateral suppaerting the obligation or in the quality of third party guarantees or credit enhancements

The company's only source of revenue Is from tolf collection which is mostly collected in cash by campany and Dniy trade recievables that a company has are
against the the grant to be recieved, which is a govermentauthonty therefore company is.not exposed to any credn risk. Credit risk on cash and cash equwaients
i limitad as we generally invest in deposits with banks and financiai institutions with high-credit ratings assigned by international and.demestic credit rating

EgEJ‘ICIES.




SURATGARI BIKANER TOLL ]3‘0%3} COMPANY PRIVATE LIRHTED
Notes to the finaneisl statemenis for the vear ended March 31, 2020

B Liquidity Risk
Liquidity risk is defined as the risk that company witl not be able to settle or meet its obligatior an time or st a reasonable price. The Company’s abjective s to 2t
all times maintain eptimum levels of liquidity Lo meel ils cash and coilateral requirements. The Company's management is resgonsible for liquidity, funding as
well a5 settlement management. In addilion, processes and policies related to such risk are overseen by senior managemeni. Management monilors the
company's net liguidity position through rolting, forecast on the basis of expected cash flows.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the revorting date based on caontractual undiscounted

payments:
{Rs in Lakhs)
. Less than
As at 31st March, 2020 Carrying Amount On Demand More than ane year Total
One Year
Barrowings 44 862.74 - 5,745.25 35,117.45 44 BR2.74
Trade Payables 1110 82 - o 1110 82 - 1110 82
o Other Liabifities : _ 336?' o - . 33.67. | R 33,57
L Total g, 00723 s . 688978 - 011745 - 46 007, 23
A Less than
As at 3ist March, 2012 Carrying Amount n Demand S Muore than gne year . Total
: . - . P - One Year . . o
Borrowings - . - 47,146.06. L. Bama . 4131274 47,196,06 1.
Trade Payables . : ©oBsTAl - E57.11 e - 857114
Other Liabilitles . - 6039 : 6039 - - - sa3e)
Total ' o 416386 . . . - U.6,050.82- . 4181274 7 AZ863.56

36 Capital Management
{a] Risk Management . o .
The primary objective of the Cﬂmpanv s Cap|tal I\flanagement is to maximize the sharehoidervalue and also mamtam an opt:mal capital strUEtUFE fa reduce rost Of
capitak. In order ta manage the capltal structuré, the Compan\,r ma\,f adjustthe amount ofdwndend pald ta shareholders, rf-turn on cap|ta| to sharehmders JSSUE‘ hew
shares or seil assets to reduce debts.
The Company monitors capital on the basis of fallowing gearing ratio, which is net debt divided_ by total capit__al plus debt.

(Rs in Lakhs} )

L p_;-;n_;;:ui_a;s_\_:
Debt ' 44,362.74 47,146.06
Cash & bank balances 101.28 51.17
Met Debt 44,761.46 47,094.89
Total Equity 17,007.00. 17,607.00
Net debt to equity ratio (Gearing Ratio) R o S : . | 263.19% 276.91%

Notes- )
{i} Debtis defined as long-term and short-term bqrréwings including current maturities as described in notes-15 & 16

: ' {il] Total equity (as shawn in balance sheet) includes Issued capital and all ather equity resarves.




SURATGARIE BIKAMER TOLL ROAD COMPANY PRIVATYL LEMITED
Notes o the financial statenients for the vear ended XMaich 31, 2020

37 Coniingent Liabilities and Commitments (to the exient net providad lfov)

{#) Contingent Eiabititics

Particuiars As i March 31, Aot March 31,
T 2626 2019
Tax matters i dispoted under appeal 28 TRO 811 -

Mote: Income Tax Disputed matter refated [0 AY, 2017-18. The company bas filed appeal with C1T {A), which is pending fur adjudication.
() Commitments: Ml (Rarch 31, 2089 - Nil)

38 The cutbreak of COVID 19 had impacled the operations of the Company. Fxecution of contracts imdertaken by the Company were temporarily
suspended during the lock down. The operations of he Company were alfected by way of intemruption in construction activities, supply chain
disruption, unavailability of personncl, closure/lockdown of various ather activitics, cte. As per directions of MHA aperations al W1l plazas of
the Company had been closed w.e.l 25th/26th March 2020 G 19th April 2020 mid-night. In terms of the directives of MHA, the Company
commenced collection of user toll fee al a1l toll plaza wef. 20th Aprit 2020. The construction activities has commenced in a phased manner| -
after implementation of the standard protocols in line with the directives of the authorities.

The Company has congidercd varipus external and interal information upto the date ot approval of these financial staterments for assessing inter
aita the I‘CCOVC]'ablhi}’ Of vanious teccivables, investments, ]qudn} financial position and opcratmns of the O Ump'm\, and the mdnduclnenl

exercised 'prole(,huns available to it as per the various contractuai provisions 1¢, reduce the |mpau,t of COVID 19: : )
The impact of the lookdown disruption mcludlm-r g0V ernment policies will have w he asqcech from tlmc lo time and therefore may be dri!crcnt '
from those estimated 1t tims of approval of these financial statesments and will be communicated as we progress.

3% The Company's commercial opc; atmns of coileclwrl of toll revenue cnmmem;d on February 17, 2038, Therelore, the F igures for the year endedf ) :
on March 31, 2020 are pi wmparable wﬂh that of the prs\,louq }car cndcd o Mareh 3 iR 2(} 19. N

40 Pre\giuus year figares have been re(:laSSilicd, ._r_cgrdup_cd;' rcar_rmigéd_a_ﬁd réconiput_ed_ to conform 1o this year's classification, whc'rc_\-'cr;cm_lsidere'd
HECESSALY. . : : P

41 Figures in the financial statements lla\*e_ been rounded DI'I"in mpees la_khs uple twd dccimai places,
S]nnmcant uwuutmg policies and other acwmpammg notc< {l e} 41) form m mtegal pat‘r of the ﬁnanmal 5ta1emcm.q

AS per oug Teport on.gvén date _ S - : o _ : ‘.
For S.R.Goyal &Co. o o h " For andon bcba]l’uflhe Boa}d .

Chartered Accountants o SR B PRPI

Firm Rcalﬂtmtlon No 01 5??(‘

J ‘if}i""*‘“‘
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gxpects 10 rcc(wcr the canying lelUUlﬂ of these as';cts based on the current indication of futyre LCONOMIC wndllwns The company has




