SH. GOYAL & O

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPOR'Y

To
The Members of
Suratgarh Bikaner Toll Road Company Private Limiied

Report on the Audit of the Ind AS Financial Statements
Upi;ﬁuh

We have audited the accompanying Ind AS [inancial statements of Suratgarh Bikaner Toli
Road Company Private Limited(“the Company™), which comprise the Balance Shect as at
March 31, 2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Stalement of Cash Ilows for the year ended on that
date,and notes lo the financial statements, including a summary of the signilicant accounting
policies and other explanatory information (hereinafter referred 1o as “the Ind AS financial
statcments™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companics Act,
2013 (“the Act”) in the manner so required and give a truc and fair view in conformity with the
accounting principles generally accepted in India including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act,read with the Companics (Indian Accounting
Standards) Rules, 2015, as amended, of the statc of affairs (financial position) of the Company
as at March 31, 2021 and its loss (financial performance including other comprehensive
income}, its cash flows and the changes in cquity for the ycar ended on that date. '

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Audiling (SAs) specifiedunder section 143(10) of the Act. Our responsibilities under those
standards arc further described in the Andifor’s Responsibilities for the Audit of the Ind AS
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our andit of the Ind AS
financial statements under the provisions of the Act and the Rules made thercunder, and we-
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAY’s Code of lithics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.
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Enrphusis of Matters
Attention is drawn fo the following

a. We have placed reliance on Resolution Plan submilled by the company to the bankers
which is prepared based on TEY Study conducted by external agency and accordingly in
the opinion of the management, there is no impairment of assets as on 31¥ March 2021
and there is no dowbt on Company's ability to continue as a going concern, - :

b, The loans /credit fucilities provided by Ienders have been classified as Non-Performing
Assers (NPA) by all lenders as on balance sheet date, however in Ind-AS Financial
Statements the same is shown both under Short term & Long term borrowings on the
basis of repayment plan envisaged in original Sanction letter..

c. We draw attention fo Note 37 of the Statement which describes the uncerfainties due fo
the outhreak of COVID-19 pandemic and management’s evaluation of the impaci on the
financial statements of the Company as at the balance sheet date. The impact of these
uncertainties on the Company’s operations iy significantly dependent on  future
developments.

Our Opinion is not modified in vespect of these maliers.
Other Matters

In view ol the Government imposed lockdown and travel restrictions, we have performed the
audit from remote locations, on the basis of data supplied clectronically by the management on
online platform and scan copies of key records, documents, management approvals, estimates,
assumptions and other information. The same led 1o res{rictions in access to certain information
tor the purposes of audit like non access to original documents executed, participate in physical
verification of property plant and equipment {(PPE) that was carricd out by the management and
also not able 1o perform the requisile audil procedure including inspection, inquirics, external
confirmations and test of controls in respect of certain receivables, stall related claims, etc.as
prescribed in various Standards of Auditing issued by the ICAL

We have relied on Management Assurance of the autheniicily, completeness and accuracy of
these records eleetronically submitted to us and have performed additional audit procedures to
salisly ourselves that these records are appropriate to gain the reasonable assurance that the
Statement as a whole are free [rom material misstatement, whether due to fraud and error, and lo
issuc an Auditor’s Report that includes our opinion. '

Our opinion is not modified in respect of this matter,
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Information Gther than the Ind AS Finanpcial Siateinents and Andifor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, bui does not include the Ind
AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the olher inlormation and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statcments, our responsibility is to read the
other information and, in doing so, consider whether the other information is malerially
inconsistent with the Ind AS financial statements or our knowledge oblained during the course
of our audit or otherwise appears to be materially misstated.

[f, based on the work we have performed, we conclude that there is a material missiatement of
this other information, we arc required to report that tact. We have nothing to report in this
regard.

When we read the Final Annual report, if we conclude that there is a malerial misstalement
therein, we are required to communicate the matter to those charged with governance and take
necessary actions as per applicable laws and regulations.

Responsibilities of Managementand those charged with Governance for the Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters staled in section 134(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India including the [ndian Accounting Standards (Ind AS) specified under Section
133 of the Act read with the Companics (Indian Accounting Standards) Rules 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal [inancial controls, that were
operating cffectively for ensuring the accuracy and completeness ol the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements thal give a true
and fair view and are [ree [rom material misstatcment, whether due to fraud or crror,

In preparing the Ind AS [inancial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management cither
intends to liquidate the Company or to ccase operations, or has no realistic alternative but to do
S0.
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The Board of Directors are responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Aundit of the Ind AS Finaneial Stateinents

Our objectives are (o obtain reasonable assurance about whether the Ind AS financial statements
as a wholc are {vee [rom material misstatement, whether due to fraud or crror, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in dcwldancc with SAs will always detect a 1113131131
misstatement when it exists. Misstalemenis can arise from fraud or error and are considered
malterial if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise profcssional judgment and maintain
prolessional skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or crror, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as [raud may invelve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding ol internal financial controls relevant to the audit in order to
design audit procedurcs that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal [inancial controls system in place and the operafing
effectiveness of such controls.

e Fvaluatc the appropriateness ol accounting policies used and the rcasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness ol management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
abilily to conlinue as a going concern. If we conclude that a material uncertainty cxists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modily our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. And we have placed reliance on resolution plan submittcd by company fo its
bankers. However, futurc events or conditions may cause the Company to ceasc to
continue as a going concern.

e [livaluate thc overall presentation, structure and content of the Ind AS financial

slatements, including the disclosures, and whether the Ind AS financial statements
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represcnt the underlying transactions and events in a manner that achieves fair
prescnfation.

Materialily is the magnitude of misstatements in the Ind AS financial statements that,
individually or in aggregate, makes it probable that ihe cconomic decisions of a reasonably
knowlcdgeable user of the financial statements may be influenced, We consider quantitative
materiality and qualitative [aclors in (i) planning the scope of our audit work and in evaluating
the tesults of our work; and (ii) (o evaluate the cffect of any identified misstalements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencics in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and (o communicale with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related saleguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements of the
current period and are therefore the key audit matters, We describe these matters in our auditor’s
report unless law or regulation precludes public disclosurc aboul the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report becausc the adverse conscequences of deing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1} As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government in terms of Section 143(11) of the Act, we givc in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the inlormation and explanations which (o the best of
our knowledge and belief were necessary for the purposes ol our audit.

b} In our opinion, proper books ol account as required by law have been kept by the
Company so far as it appears from our cxamination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the
Statement of Changes in [quitydealt with by this Report are in agreement with the
relevant books of account, ’
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[n our opinion, the aforcsaid lnd Ab financial statements comply with the Ind AS
specified under Section 133 of the Acl, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on 3 1st March,
2021 taken on record by the Board of Directors, none of the directors 1s disqualified as
on 31s{ March, 2021 {rom being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such confrols, reler to our separaie
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial conlrols over financial
reporting.

With respect 1o the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best ol our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would have any
impact on its financial position.

li. The Company did not have any long-term contracts including derivative contracts
for which there were any material {oresecabie losses.

iii- There were no amounts which are required te be transferred to the Investor
Cducation and Protection Fund by the Company. '

For S. R. Goyal& Co.
Chartered Accountants
FRN: (01537C

” / - __..»’
Place: Jaipur AK. Atoli 3 \

Date: 11.06.2021 (Partner)
UBDIN: 21077201 AAAAEWT7846 M. No.:077201
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Reporf on Other legal and Regulaiory Requirements’
section of our Independent Auditor’s Report, of even date, to the Wembers of Suratgarh
Bi_kan'@.r Toll Road Company Private Limited on lad AS Financial Statements for the year
ended 31% March 2021)

i.

.

i,

vi.

vil,

in respeet of the Company’s lixed assets:

a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

b} The fixed assets are physically verified by the Management according to a phased
programme designed o cover all the items, which in our opinion, is reasonable having
regard to the size of the Company and the nature of its assels. No maierial discrepancies
have been noticed on such physical verification.

¢) According to the information and explanations given to us and on the basis ol our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company as on 31% March 2021.

As informed by the company, they do not have any inventory therefore paragraph 3(ii) of
the order is not appiicable,

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liabilities Partnerships or other parties covered in the register maintained under Section 189
of the Act. Therefore, the provisions of Clause 3 (iii) {(a) to (c)] of the said Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has complied with
the provisions of section 185 and 186 of the Act, with respect Lo the loans and investments,
guarantee and security made.

According to the information and explanations given to us, the Company has not accepted
deposits within the meaning of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed there under,

As per information and explanation provided to us, the Central Government has not
prescribed maintenance of cost record u/s 148 of Companies Act, 2013,

According to the information and explanations given to us, in respect of statutory dues: |

[

i
'
%s .I.', §
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a) According to the records of the Company, andisputed statutory dues, including provident
{fund, Employees State Insurance, income tax, goods and services tax (G5T), sales lax,
valuc added tax, cess and other material statutory dues, as applicable, have peneratly
been regularty deposited with the appropriate authorities with some delays.

b) According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of provident fund, gooclb dlld services fax
(GST), sales tax, valuc added tax, cess and other material statutory dues, as applicable
which have not been deposited on account of any dispute cxcept the tollowing:

Amount

Period for

Forum where

Act, 1961

Inlercst thereon

S Name of which the \ }
’ X Jues T the dispuate is
Ne. Statute Nature of Dues (in INR) amount l. '
pending
_ ) ) ) relates
I. Income Tax Income Tax & 2,87.89.811.00 | Assessineni CIT(A), Kolkata

Year 2017-18

The Company has defaulted in repayment of loans or borrowing dues to Banks:

(Rs. in Lacs}

[ Terms Loan From Banks & 01030 31to60 | 610690 | Above 90
Financial Institution Days Days Days Days

lnteréﬁ Amount 774.00 - - 4,83.3.60

Principal Amount 290.47 26236 | 29047 | 23,672.59

However, company has submitled Resolution Plan to its Bankers, which is under
consideration by Bankers. '

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the ycar. During the year money raised from texm loans
(if any) werc applied for the purpose for which they were raised.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India and as per the alternate
audit procedures performed by us due to COVID -19 restrictions as narrated in Other
Matters Paragraph to our Independent Auditor Report and according to the information and
explanations given to us, no fraud by the Company or on the Company by its officers or
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Place: Jaipur AK. Atolia \
Date: 11.06.2021 _ (Partner)
UDIN: 21077201 AAAAEWT7846 M. No.: 077201

employees has been noticed or reported during the year, nor we have been informed of any
case by lhe management.

According to the information and explanation given Lo us, the managerial remuneration has
been paid/provided in accordance with the requisite approvals mandated by provisions of
section 197 rcad with Schedule V of the Act.

In our opinion and according to the informalion and explanations given Lo us, the Company
is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is nol applicable,

According to the information and explanations given to us and based on our cxamination of
the records of the company, transactions with the related parties are in compliance with
sections 177and 188 of the Act and Details of such transactions have been disclosed in the
financial statements as required by the applicable Tndian Accounting Standards.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company and as per the alternate audit precedures performed by us duc to
COVID -19 restrictions as narrated in Other Matters Paragraph to our Independent Auditor
Report, the Company has not entered into non-cash transactions with directors or persons
connected with them. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934.

For 8. R, Goyal& Co.
Chartered Accountants
FRN: 061537C

N
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ANNEXURE “B” TO THE INDEPENDENTY AUDITOR’S REPORT

REPORY ON INTERNAL FINANCIAL CONTROLS

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Reguldionr
RC(][]IK‘GHI&HB scetion of our Independent Auditor’s Report, ni even dafe, to the members
of Suratgarh Bikaner Toll Road Company Private Limited on Ind AS llmam.ml
Stutements for the year ended 31st Mareh 2021)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companics Aci, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Suratgarh Bikaner
Toll Read Company Private Limited (“the Company™) as ol March 31, 2021 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Managemen(’s Responsibility for Internal Financial Controls

The CompanyManagement is responsible for establishing and maintaining internal financial
controls based on the intérnal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operaling effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and exrors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is (o express an opinion on the internal financial controls over [(inancial
reporting of (he Company based on our audit. We conducted our audit in accordance with the
Guidance Nole on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute ol Charlered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companics Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require (hat we comply with cthical requirements and plan and perform the audit to obtain
reasonablc assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects. .
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal [inancial controls system over financial reporting and their operating effectiveness. Cur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a matenal weakness
exists, and testing and evaloating the design and operating effectiveness of inlernal control
based on the asscssed risk. The procedures selected depend on the auditoi’s judgement,
including the assessment of the risks of material misstatement of the financial statemonts,
whether due to fraud or error,

In view of the Government imposed lockdown and travel restrictions, we have performed the
audit from remole location, on the basis of data, scan copies of key records, documents,
management approvals, cstimates, assumptions and other information’s supplied electronically
by the management on online platform. We were not able to perform the requisite (est of
controlsin respeet of various financial control systems over financial reporting as prescribed in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting.

We have relied on Managemenl Assurance of the authenlicily, completeness and accuracy of
these records electronically submitted to us and have performed additional audit procedures to
satisty ourselvesthat the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial
reporting of the Company.

Meaning of Internal Financial Controls over Financial Reposting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance rcgarding the reliability of financial reporting and the preparation of
financial statcments for external purposes in accordance with generally accepted accounting
principles, A company’s internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance ol records that, in rcasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as nccessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipls and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurancc regarding prevention or timely detection ol unauthorised
acquisition, usc, or disposition of the company’s assets that could have a matcrial cffeet on the
financial stalements.
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Inherent Limitations of Internal Financial Controls over Finaneial Reporfing

Because of the inherent limitations of internal financial confrols over [inancial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to crror or fraud may occur and not be detected. Also, projections of any
cvaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over {inancial reporting may become 111adcquate
because of changes M conditions, or that the degree of compliance with the policies or
procedures may deteriorale.

Opinion

In our opinion, {o the best of our information and according to the explanations given to
us,further described in the Auwditor’s Responsibilities section of this report, lmited
documentation for identification of risk description with control categories of its process, we
have considered other related documents available in this regards, for obtaining suflicient
understanding for ils process and conirols and based on the above the Company has in all
material respecls, an adequate internal financial controls system over [inancial reporting and
such internal financial controls over financial reporting were operating eflectively as at March
31, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of Internal Controls stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issucd by the Inslitute of
Chartered Accountants of lndia.

Explanatory Paragraph

We also have audited, in accordance with the Standards on Auditing issued by the [nstitute of
Chartered Accountants of India specified under Section 143(10) of thc Act, the financial
statements ol the Company, which comprise the Balance Sheet as at March 31, 2021, and the
related Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary ol significant accounting policies and other explanatory information, and our report
dated March 31, 2021 expressed an unqualified opinion thereon.

For S, R. Goyal& Co.
Chartered Accountants
FRN: 001537C

(-G; .3//
\“
Place: Jaipur AXK. Atoli
Date: 11.06.2021 (Partner)
UDIN: 21077201 AAAAEWT7846 M. No.: 077201
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BALANCE SREET AS AT MARCH 31, 2621

SURAMGARH BIKANER TOLL ROAD COMPANY PRIVATE LIMITED

(% in la¥khs)
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Pariiculars Mnte Mo, Asoat March 31, 202t]  As at March 31, 2020
TS s v i [N SN e I
(1) Moo currenl assets
: {a) Property, plant and eguipient 5 6.16 ] R.O8
(b) Itungible assels wnder development a 1,687,635 1,366.33.
(¢} Intangible assets 7 74,346.72, 76,189.97.
{d) Financial assets - : e
" Other financial assels . H 134§ 134
() Non urrent fax assets 9 45,25, 4525
{f) Deferred tax assets (net) 10 £00.04 109.51
(2) Curreni assets
{a} Financial assels :
{i) Trade reccivables 11 161.07 161,07
(ii) Cash and cash equivalents 12 83881 i01.28
{iif) Other financial assets ) 13 2561.25 342
(b} Other cnrrent assets ) 14 371.63 363.00
' TOTAL ASSETS : 17,920.92 {- 78,350.15 | -.
EQUITY AND LIABILITIES
Lquity
() Equity share capital 15 17,007.00. 17,007.00 ;
(b Other equity 16 (8,427.81) (6,217.63)
JLIABILITIES
(1) Nun current liabilites
{a) Financial Hiabilites
Borrowings i7 35,739.97 39,117.61
(2) Covrent linbilites
{a} Financial liabilites
{i) Trade payables
- Totat Quistanding dues of micro enterprises and
small enterpriscs 13 i B
- Tnlal Oulsta.ndmg ducs of CI'CdITO{S other than 64189 1112.62
miecro enterprises and small enterpriscs .
{iiy Other financial liahikities 19 9,015.21 5,778.96
(b} Other current liabilites 20 355.29 382,14
{c} Provisions ) 21 24,589.44 21,169.45
TOTAL ROUITY AND LIABIEITIES 77.520.92 78,350.15
Corporate Information 1

For and on behskf of the Board
. 1
@\, eoiw YA

njanee Kumar Lalkhatia
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"GURATGARH BIKANER TOLL RUAD COMPANY PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THI YEAR ENBED MARCH 31, 2021
] (§ in Iakhg, except otherwise stated)

Clorporate Information
Significant accounling policies and the accompanying notes 2 to 38 are

an integral part of the financial stuternents

As per our report on even date

For 8.R.Goyal & Co.
Chartered Accountants
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Partner

Membership Mo, 077201
Place: New Delhi
Date; Junc 11, 2021

it

“Fukesh Baheti
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Sonam Arora
Comnny Secrelary

Particulae Note N For the yeay ended TFor the yeor ended .
Ariiedtats ~ote Te. March 31, 2021 March 3t, 2020
Revenue from operalions 22 6,545.50 . ) IG,U__I;}..D4:_:
Other income 23 25336 767.01
 Total incante T TTTGAOREG ] o G TBL05
. Ex']_}e_n:s_e:s_
© Cost of materials consumed 24 . -
Employee benefits expense 25 61518 593.99
Finance costs 26 3.448.86, 5,844.42
Depreciation and amortisation expense 27 411828 3,835.25
Other expenses 28 1,817.25 2,310,50
Total expenses 9,999._5'7 1258416
Liss before tux (3,200.71) (5,803.11)
Tax Expense
Current fax . .
Deferred tux 10 9.47 (14.45)
Loss for the year (3,210.18} (5,‘}'8‘8.66.) .
Other o miprehensive income
i. ltemnsg that will not be reclassified to profit or loss - -
ii. Tneome lax refaling to items that will not be reclassified o profit i )
ar loss
Tatul giher comprchensive income for the year = ) -
Taotal comﬁrehensive incame for the year (3,2!'0.18] _ ) {3,788.68)]
Earning per equity share (Face valoe ¥ 1 cuch)
Rasic and Diluted (3) {1.89) (3.40)
|

For acd on bebalf of the Board
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Director
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Directar
DIN-072728927




&sUlL\l(_. \I{Il ]i]]\.-'\l\l"R TOL | ROA!’) ("0\‘.[]‘:\]\\’ PRI\’ATF 1. I}\Il TED
STATERIENT OF ¢ H.r\\‘(_.L:s 1N LQU] IV FORTHE YEAR ENDED MARCI 3, 30"]

A, Equity share capital

Particutars . . % In lakhs

As nt March 31, 2019 e 13 nn'g_p_n__
Chonges during the year B ;
A% at March 31, 2020 L ] 17.007.00
Changes durng thi yeur ._ -

As Al M-!rch el e ' _1L007.00

1N Ul]ur cquiw
(¥ in Yakhs)

) {_Kesorves nid Suirples - L
Purficulars T R -
. arfiewtars --Retalned Earnings - I'I‘}iﬂ_.] -
Tacaiparchial, 2000 A X RN TR
Lass for the year {5,7RB.66) (5,788.66)]
Ollier comprehensive fneome for the year - L.
Total comprehensive income for the year {5,788.06)} - (5, 785.66)
As at March 3, 2020 6,217,633 6,217.60]
Loss for the year (3,210.18) (3,210,18)
Olher comprehensive income for the year - -
Tolal compreliensive income for the yeer {3,210.18) (3,210.18)
As at March 31, 2021 . {9,427.81) (9.427.81)
Refer nole no, 16 for nature and purpose of reserves
Corporate Information 1
Significant accounting policics and the sccompanying notes 2 to
3% arc an integral part of the finansial statements
As per oor report oo even date
Vor 8.R.Goysl & Co. Y For aud on behalf of the Board]
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ARE BIKANER TOLEL ROAD COMPANY PRIVATE LIRHTED
l’.'.-\;iLI FLOW STATEMENT FOR THE YEAR FNDETD AARCH 31, 2001

[ in lakhs)

Furticnlars

For the year ended Marel 34, 2021

Fav the vear ended March 31, 3020

A Cash flow {rom operriing activitics
Profit before fux [3,208.71) (540315
Adjustaens far
Depteciution and amortisation expense 41 1A25 3B3525
Finance costs 344850 FA67.44 584442 ,6149.67
Cperating profit Ifare working capital chanzes ERITE ) 3,870,540
Mtavemend o working copital
{Incvease) in irade reccivibles - {16007
(Inerese) in ofher corent/itomn cugrent financiat asseis (257.85) {167}
{hiereased in olber enrrent asscts (8.63) {61.35)
Increase/{decreasc] in trade puyalles {470.50) 455,51
(Deeressed in i_Jth_cr cyment lnancial fjabilities %31 (26,72}
{Dreerease) inother cureent liabiliric_s and provisions {16,851 (735,800 [207.91) 51,70
Casl penerared from operations 3,610.63 3,528.35
Taxpaid | - _ o (13,62}
Nt cabl gepcreated fram operating aclivities (A) 361063 o 1,914.73°
B Cash flow from investing activities
Additions to properry, plant and cquipment, intangible assets and intangible assuts under] ~
dleveloqument (2.393.53) {1,37743) .
et cash used in investing agtivities (B) (2,?‘33.53] {1,377.45)
G Cash flaw (ram finaneing actvities:
(Repaymend) of long term borrowings (178.57) {2,32827)
Intcreat paid ) - {158.91)
Met cash used In finencing activities (C) 7357 (2,437.15)
Net increase in cash o cash equivalents (A+B+C) 818.53 010
Opening eash and cash equivalents 10] .28 51,17
Closing vash urd cash equivalents 039,81 101.28
Nacss
11 The above Cush Flow Starement hzs been prepared ander the indiree! method as sei oud in the Indizn Accounting Standard (Ind A5} 7 "Slatement ol Casli Fhows™,
29 Cash and cash equivatents do oot fuelude sy anout which is not available to the Compuny for ils wee,
33 Cashoand eash equivaicnts as at the Balance Sheet dale conslsts of;
(2 in Lakihs)
Particulars As at March 31,2021 As ai March 31, 2020
Balances witl banks in current accounts 921,15 BR.I2
Chsh ot Juwniel 18,66 1316
Closing cash and cash equivaleals (Refer Note Now 12} 230,81 101.28
4} Change in Company's Habilities axising from finaneing activites:
Far the year ended March 31, 2021
{3 In lakiis}
Pariicolars Asal barch 31, 20201 Cash flows Non cash flaws As at Maveh 31, 2021
Lany e borrmwings (Refer Note No. 17} 30,117.61 - (3.377.64) 35,739.07
Cugrent mafieities of long term debt (Refer Note Na. 19) 5,745,219 (174.37) 3406.51 8.073.23
Total 44,862,590 {178.57) IRHT 44,713.20
For the year cruded dfarel 3, 2020
(T in Jakhs)
Partlenlars As ul March 31,2019 Unsh finwvs Mon eash flows Az nt Mareh 34, 2020
T ong renn borrawings (Refér Nefe No. (7} 41,812.74 {26930 A9,117.63
Current matugitics of Tong teron delit fdtefen Node No. 18) £,333.32 {2,328.27) 274124 5,745,219
Futul 47,146.04 (2,328.1T) 43.11 44,862.90

Corporye lnformation
Signiticant accounting policies and the accompanyitig notes 2 to 3% are an inkegral part of the
Frnameinl slulements
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SURA’!‘_GA} 11 RIKA’\TFR l ()Ll_, RUAD ( UMPA\'V PRIVATP Lh\ll lLD
Notes on Financjal Statements as af and for ihe year ended 31st March, 2021

1. Corporate Information

a) Corporate Informatien

Suralgarh Bikaner Toll Road Conpany Private Limited {or ‘the Company’) (CTN: U43400WB2012PTC174476) is a company incorporated
and domiciled in India headquartered in Delbi with a registercd office at Divine Bliss, st Floor, 2/3, Judges Court Road Kolkata, West
Bengal 700027,

b) Authorisation of Financial Statements
The Financial Statements wore approved and authorized for issue in accordance with a resolution passed in meeting of Board of the
Directors held on June 1, 2021 ki

¢) Functional and I'resentation Currency
The financial statements are presented in ¥ in lakhs (Indian rupees in lakhs), except otherwisc stated, which is the functional and

presentation currency of the Company.

2. Siatement of Compliance and Recent Pronouncements

The financial statements has been prepared in accordance and comply in afl material aspects with Indian Accounting Standards (Ind AS)
notified and applicable under Section 133 of the Companies Act, 2013 (the Act) [Compunies (Indian Accounting Standards) Rules, 2015]'
and other relevant provisions of the Act and read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as- amcndcd
and Companies (Indian Accounting Standards) Amendment Rules, 2016 and relevant amendment rules issued thereafter.

Accordingly, the Company has prepared these Financial Statements which comprise the Balance Sheet as at 31 March, 2021, the Statement
of Profit and Loss for the year ended 31 March 2021, the Statement of Cash Flows for the year ended 31 March 2021 and the Statement o_il:
Changes in Equity for the year ended as on that date, and accounting policies and other explanatory information {together hercinafter|-
referved to as ‘Financial Statcments® ). : :
All assets and lisbilitics have been classified as current or non-current as per the Company's normal operating cyele and other criteria %elF
out in the Schedule 111 to the Companies Act, 2013,

2.1 Recent accounting pronouncements
Ministry of Corporate Affaits {"MCA") notifics new standard or amendments to the existing standards. There is no such notification which

would have been applicable from April 1, 2021.

MCA issued netification dated March 24, 2021 to amend Schedule 111 to the Companies Act, 2013 to enhance the disclosures required tof -
be made by the Company in its financial statements, These amendments are apnlicable (o the Companv from the financial vear starting

3. Significant Accounting Policics
Description of Business:
Road on PBFOT (Design, Build, Finance, Operate and Transfer) hasis;

A ‘Concession Agreement” entered into between Suratgarh Bikaner Toll Road Company Private Limited (termed as “concessionaire™) and)
Public Works Department, Government of Rajasthan on 09.05.2012, conferred the rights of concession of 172.384 km road, to implement]
the project and recaver the project cost, through levy of toll revenuc over the toll period commencing from the date of start upto a period of
16 years (including construction period of 2 years). ‘The concessionaire is required ta pay premium of * 2.51 crare in the first year of COD)
and an inctease of 5% thereafter cvery year. The concessionaire is required to transfer the projeet asset to PWD, Government of Rajasthan,
in accordance with the said concession agreement at the end of concession period.

3. L.Basis of Preparalion
The Financial Statements have been prepared under the historical cost convention on the acerual basis except for certain financial
instruments that arc measured in terms of relevant Ind AS at fair values/ amortized costs at the end of each reporting peried.

Historical cost convention is generally based on the fair value of the consideration given in exchange for goods and services,

As the operating cycle cannot be identified in normal course, the same has been assumed to have duration of 12 months, Assets and
Liabilities have been classified as current or non-current as per the operating cycle and other eriteria set out in IND AS-1 "Presentation of
Financial Statements’ and Schedulc T to the Companics Act, 2013,

The Financial Statements are presented in Indian Rupees and all values are rounded off to the nearest Lakhs, unless otherwisc indicated.
Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a ltability in an orderly transaction between market
paiticipants at the measurement date under current market conditions.

The Company categorizes assets and liahilities measurcd at faiv value into one of three levels depending on the ability (o observe inputs
cmployed for such neasurement;

{a) Level 1:Quoted prices (unadjusted) in active markets for identical assets or liabilities.

(b} Level 2:Inputs othcr than quoled prices included within level 1 that are observable, either directly or indircetly, for the asset or liability.
{c) Level 3:Inputs for the assel or liability which is not based on ebservable market data. '




SURATGARH BIKANER TOLL ROAD COMPANY PRIVATE LIMITED
Notes on Financial Statements as at and for the vear ended 31st March, 2021

3.2 Usc of Estimates

Accounting Estimaies

The preparation of the financial statenent requires management {o make estimates and assumptions that affect the reported amount off
assets and {iabililies and disclosure of contingent liabilities us at the date of financial statements and the result of operation during the
reporied period. Although these estimates are based upon management’s best knowledge of cinrent events and actions, actual resuits could
differ [rom (hese estimates which are recognised in the period in which they are determined. The estimates and undetlying assumplion are
reviewed on an ongoing basis, Revisions lo accounting cstimates are recognised in the period in which the estimates is revised if the
revision cffects enly that period or in the period of the revision and fulure periods i the yevision affects both current and future years.
Estimates and assumptions

The key assumpfions concerning the fulme and other key sonrces of estimation uncertainty at the reporting date, that have o significant usk i
of causing a material adjustinent to ihe carrying amounts of assets and liabilities within the next financial year, are described below. Thc
company based its assumptions and estimates on parameters available when the financial statement were prepared. Existing circumstances
and assumption about future development, however, may change due to market chunges or circumstances arising that are beyond the
conirol of the company. Such changes are veflected in the financial statcment in the period in which changes arc made and, if material,
their effects are disclosed in the notes to the financial statcments.

Recoverability of elaims

The Company has claims in respect of cost over run arising due to client caused delays, deviation in design, change in scope of work ele.
which are at various stages of negotiation /discussion with the clients or under arbitration. The realisability of these claims are estimated
based on contractual torms, historical experience with similar claims as well as legal opinion obtained from internal und external expertsf
whenever necessary, Change in facts of the casc or the legal framework may impact realisability of these claims,

3.3 Property Plant & Equipmendt:

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losscs if any.

For this purpose, cost includes deemed cost on the date of transition and the purchase cost of assets, including non-recoverable duties and
taxes, and any directly attributable costs of bringing an agset to the location and condition of its intended use. Intercst on borrowings used
lo finence the construction of qualifying assets is capitalized as part of the cost of the asset until such time that the asset is ready for its]
intended use.

Costs incurred subsequent to initial capitalization are included in the asset’s canrying amount only when it is probable that future econemic;
benefits associated therewith will flow to Company and it can be measured reliably,

The carrying amount of the replaced part is derecognized. The costs of regular servicing of property, plant and cquipment are recognized in
the statement of profit and loss as and when incwrred.

When parts of an item of proporty, plant and equipment have difforent uscful lives, they are accounted for as scparatc components;
otherwise, these are added to and depreciated over the uscful life of the main asset.

The cost and related accumulated depreciation are eliminated from the financial statements upon sale or when no future economic benefits|
arc expected to arise from the use of the asset and the resultant gains or losses are recognized in the sfatement of profit and loss.

3.4 Intangible Assct

The company initially recognises the intangible asset at Cost and subsequently measure the inlangible asset at its cost less accumulated
amortisation and any impairment losses by following the Cost model as per Ind AS 38 "Intangible Asscts” . During the constiuction
phase of the arrangement the company assetis classifled as a right to receive a licence to charge users of the infrastructure. The
company estimates the fair value of its consideration received or receivable as equal to the forceast construction costs .

In accordance with Ind AS 38, Intangible assets with finite life are amortised over the nseful cconomic life and assessed [or impairment]
whenever there is an indication that the intangible asset may be impaired. Other intangible assets are amortised on straight line basis over|
the period in which it is expected to be available for use by the company.

3.5 Financial [nstruments
The company recognizes the financial assets and [mancial liabilities when the recognition criteria of financial instruments as specified

under Ind AS 168 is met,

Financials Asset
Initial recognition and measurenent

All financial asscts are recognised initiatly at fair value plus transaction costs that are dircetly attributable to the uequisition of the financialf
asset except in the case of financial assets not recorded at fair value through profit or loss, Transaction cosis of fnancial assets camcd at]
fair value through profit or luss are expensed in profit or loss,




SURATCARII BIKANER TOLL ROAD COMPANY PRIVATE LIMIED
Notes on Financial Statements as ai and for the veay ended 31si March, 2021

Subsequent measurement
Fur purpeses of subsequent measurement, financial assets are classified in three categorics:

Financial Asset at amortised cost

A ‘Financial Asset’ is measured at the amortised cost if bath the following conditions are met:

u) The asset ts held within a business model whose objective is to hiold assets for collecting contractual cash flows, and

b) Contractual terms of the assel give rise on specified dates to cash flows that are solely payments of principal and interest ("SFPI") on the
prineipal amount outstanding,

After initial measurement, such financial assels are subsequently measurcd at amottised cost using the effective interest rate ("blR")
method, Amortised cost is calenlated by taking into account any discount or premium on acquisition and fees or costs that are an mlegml
part of the BIR. The BIR amortisalion is included in finance income in the profit or loss.

Financial Asset at Fair value through Other Comprehensive Income{"FVTOCT")

A ‘Tinancial Asset’ is classified as at the FTVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractuat cash flows and selling the financiaf assets, and

b) The asset’s contractual cash flows represent SPPLFinanciat Asset inchuded within the FVTOCT category are measured initially as wclI
as at cach reporting date at fair value. Fair value movements are recognized in other comprehensive income {"OCI")

Financial Assct at fair Value through Profit & Loss ("FVTPL")
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at amor tlzcdl
cost or as FVTOCT, is clagsified as at FYTPL.

In addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL,
However, such election is allowed only if doing so reduccs or climinates a measurement or recognition inconsistency (referred to as|
‘accounting mismaich”). 1
Derognisition of Financial asset
A financial asset (or, wherc applicable, a part of a financial asset or part of a company of similar financial assets) is primarily derecognised].
when the rights to receive cash flows from the asset have expired. '

Impairment of fimancial assets

The company assesses on a forward locking basis the expected credit losscs associated with its assets catried at amortised cost. The
impairment methodology applied depends on whether there has been a significant increases in credit risk. Nofe-34 details how the gronp
determines whether there has been a significant increase in credit Risk,

For trade receivables only, the company applies the simplified approach permitted by IND AS 109 Financial instrament, which requires]
expected lifetime losscs to be recognised from initial vecognition of the receivables.

Financiul Liabililics

Initial recognilion and measurement

All financial lisbilitics are recopnised initially at fair value and, in the case of loans and borrowings and payables, net of dircctly
attributable transaction cosls.

Subsequent Measurement

Financial liabilities at fair value through profit o loss

Financial liabilities at fair value through profit or loss include financial labilities held for trading and financial liabilities designated upon
initial recognition as at fair value through profit or Joss. Financial liabilities are classitied as held for rading if they are incurred fur the
purpose of repurchasing in the near term. Gains or losses on liabilities held for trading ave vecognised in the profit or loss.

Financial Liabilities at Amortised Cost
Afler initial recognition, interest-bearing loans and borrowings are subsequently measurcd at amortised cost using the EIR method. Gains]
and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amorlisation process. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs thal are an integral part of the EIR. The]
EIR amortisation is included as finance costs in the statement of profit and loss,

3.6 Provisions, Contingent liabilities and Contingent asscts

Provisions
Provisions are recognised when the company has a present obligation (legal or constructive} as a result of a past even, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable cstimate can be made of the
amount of the obligation.

The expense relating (o a provision is presented in the statement of prolit and foss

If the eflect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When dJiscounting is used, the increase in the provision due o the passage of time is rccognised as a
Provisions are reviewed al each balance sheet date VA




"TSURATGARH BIKANER TOLIL, ROAD COMPANY PRIVATE LIMITED
Motes on Financial Statemends as al and for (he year ended 3ist March, 2021
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Contingent liabilities and assets

Contingent liability s disclosed in the case of:
1. A present obligntion arising from the past cvents, when il is not probable that an outflow of resources will be required to settle thej
obligation;

2. A presenl obligation arising from the past events, when no reliable estimate is possible;

3. A possible obligation arising trom the past events, unjess the probability of oulflow ol resources is remote.

Contingent liabilities are not provided for and if material, are disclosed by way of notes to financial statements, Conlingent Liabilities are
disclosed in Mote-37 of Financial Statements in accordance with IndAS 37.

3.7 Service Concession Arrangements (SCA}

Ministry of Corporate Affairs ("MCA"), on March 28, 2018, has notifted Ind AS 1135, 'Revenue from Contract with Customers' as a part of
the Companies (Indian Accounting Standards) Amendment rule 2018, effective from accounting period beginning on or after 1st April,
2018, in which Appendix C to Ind AS 115 states that Service Concession Arrangements (arrangements may include Infiastructure used in
a public-to-private scrvice cencession arrangement) allows two accounting models that are Financial Assct Model and Intangible Asset
Model.

Company had adopted an intangible asset model in which revenue collection is from the users of infrastructurc services to the extent that .
the company receives a right (i.e. a license) to charge users of the public services. The Company Operates and maintains infrastructure
{operation services) used to provide a public service for a specified period of time and the Intungible assel created is amortised over period
of the service concession arrangement on the basis of revenuc recognised during the year. Further, amount reccived from the usage of the
[services are recognised as revenue,

3.8 Service concession arrangement: Excimption

On Transition to Ind AS, the compuny has adopted optional cxemption under Ind AS -101 para D22 which provides to continue with the
previous carrying amounts of those financial and intangible assets (however previously classitied) as their carrying amounts ag at the date]
of transition.

3.9 Interest Income

For all financial instruments measured at amortised cost, inferest income is recorded using the effective interest rate (HTR). EIR is the rate
that exactly discounts the cstimated fture cash payments or reecipts over the expected life of the financial instrument or a shorter period,
where appropriate, to the gross canrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the
effective interest rate, the company estimates tho cxpected cash flows by considering all the contractual terms of the financial instrament.

3.10 Cwirrent Tncome Tax

Current income tax assets and liabilities arc measured at the amount expected to be rccovered from or paid Lo the taxation authorities. The
tax rates and tux laws used to compuic the amounl are those that are enacted or substantively enacted, at the reporting date.

Munagement periodically cvaluates positions taken in the tax returns with respect to situations in which applicable tax rcgulations are
sybject to intecpretation and establishes provisions where appropriate,

3.11 Deferred Tax
Deferred tax is provided using the balance sheet approach on temperary differences at the reporting date between the tax bases of assets]
and liabilitics and their carrying amounts for financial reporting purpose at reporting date.

Deferred income tax assets and liabjlities are measured using tax rates and tax Jaws Lhat have been enacted or substantively cnacted by the
balance sheet date and are expecied to apply to taxable income in the years in which those temporary differences are expected to be
recovered or scttled, Deferred iax telating to itoms recognised vulside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in corrclation to the undertying ransaction either in OCI or direetly]
in equity.”

3.12 Borrowing Caosls
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period eff
time Lo get ready for its intended use are capilalised as part of the cost of the assel. All other borrowing costs are cxpensed in the peried in
which they eccur. Borrowing costs consist of interest and other costs that an entity incurs in connection wilh the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowiny cosls.




T GTRATGARD BIRANER TOLL ROAD COMPANY PRIVATE LIMITED
Notes on Financial Statements as ut and lor the yeay cirded 31st March, 2021

3. 13 Begment reporting
The company's operation pre dominantly consist of infrastructure development ,censtruction & operation , henee it operates in one business}
segment.

3.14 Cash Flow Statement

Cash flows are reporied using the indirect method , whereby profit before tax is adjusted of the effects of transactions of a non-cash nature,
any deferral or accruals of past ar future operating cash receipt or payments and item of income or expenses associaled wilh investing o
{inancing cash flows. The cash flows fom operating , invesiing and financing activitics of the company are sepregated. Cash and cash|

315 Cash & Cash Lquivalent
Cash & cash equivalents comprisc of cash al bank and cash-in-hand, The Company consider all highly liguid invesimenis which are subju.t
lo an insignificant risk of ehange in value with an original maturity of (hree months or less from date of purchase to be cash equivaicnt.

3.16 Employee henefits
Short Term:

All cmployee benefits payable wholly within twelve months rendering services are clussified as short term employee benefits. Benefits]
such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-gratia are
recognised during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognised as an exponse when employees have rendered the service entitling
them to the contribution.

Long Term;

Provident Fund: The contribution to providen! fund is in the nature of defined contribution plan. The Company makes contribution to
statotory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution paid
or payable is recognized as an expense in the period in which services are rendered.

Gratuity & Leave Encasiment(Un-Funded): The cost is determined using the projected unit credit method with actuarial valuation
being carried at cash at each Batance Sheet date by an independent actuary, The retirement benefits obligation recognized in the Balance
Sheet represent the present value of defined benefit obligation as adjusted for recognized past service cost.

Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they oceur.

4, Criticat Accounting Judgments and Key Sonrces of Estimation Uncertainty:

‘The preparations of the financiul statements in conformity with recognize measurement principle of Ind AS requires management to make
cstimatcs, judgments and assumptions. These estimates, judgments and assumptions aflect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosurc of contingent assels and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenses during the period. Accounting estimates could change (rom period to period. Actual results
could differ fiom these estimales. Appropriate changes in estimates are made as managemenl becomes aware of changes in cireumstances
surrounding the estimates, Differences between the actval results and estimates are vecognized in the year in which the results are
known/materialized and, if material, their effects are disclosed in the notes to the financial statements.

Application of acccunting policics that require significant arcas of estimation, uncertainty and critical judgement and the use of
assumptions in the financial statements have been disclosed below. The key assumptions concerning the future and other key sources of
estimation uncertainty at the balance sheet date, that have significant risk of causing u material adjustment to the carrying amount of assetsy
and liabilities within the next [inancial year are discussed below:

(a) Impairment Altowances for Trade Receivables
The Company evaluates whether there is any cbjective evidence that trade receivables arc impaired and determines the amaunt of
impairment loss as a result of the inability of the dehtors to make required payments, The Company bases the estimates on the ageing of the
trade receivabics halance, credit-worthiness of the trade receivables and historical write-off experience. Tf the financial conditions of the
trade reccivable were to deteriorate, actual write-offs would be higher than estimated.

{b) Provisions and Centingencics
Management judgement is required for estimating the possible outflow of rescurces, if any, in respeet of contingencies/claim/litigations]
against the Company as it is not possible to predict the outcome of pending matters with accuracy. Based on management cstimates the
same does not qualify for recognition in the tinancial slatements.




SURATGART BTKAN

IR TOLL ROAD COMTANY PRIVATE LIMITED
Motes la finarcial statements as sl March 31, 2023

i lakdg)

Particulars

#.1

P'roperty, plant and cquipment
Compuiers

Gross block

As at April 1, 2020

Additions dering the year
Disposalz/adjustents dering the year
As al March 31, 2021

Avenmulated depreciation

As at Apuil 1, 2020

Charge during the year
Disposalsfadjustments during 1he year
As at darel 31, 2821

Mel block as ot Mach 31, 2021

Tulangibie asseis under developinen
As af Aprit I, 2020

Additions during the year

Capitalised during the year

As at bMarch 31, 2021

The Company had received Provisional Completion Certifleate Tor fength of 156,635 km (90.86%} and started collecting toll w.e.f Febmmy 17, 2019. During the]
year, the company has received provisional certificate for additional length of 9780 ks (5.68%) and accordingly has started collecvon for length 166,415 km

¢

{96.54%4) of the road w.e.f. April 1, 2021,

Tntangible assefs

Carringe Ways

Gross block

As at April 1, 2020

Additions during the year
Disposalsfadiustments during the year
As at March 31, 2021

Accumulated amaortisation
As at April 1, 2020
Charge during the year

Disposulsfadjusiments during the year

As af Marech 31, 2021

Net biack as at Mareh 31, 2021

Other Finoncial Assets - Nan Corrent (Unsecured, considered good)

At amurtised cost
Scewnity Deposits

Mon current tax assels
Tax deducted at source

As ot Magch 31,

As at March M, 2020

i
11.12 -
0.93 1012
1205 ~ 1112
2.14 -
175 2.14
_ X AT}
616 2.9%
1,366.33 -
2,592,060 1,.366.33
(2,271.28) .
1.687.65 1366331

80,368.67 80,368.67
2,271.28 -
RL,630.03 30,368.67
4, 17870 345,59
4,114,53 3,833
39333 4,178,70
Td 340,72 7a,189.97
134 1.34
1.34 1.34
o T
cOY AL
e N 4525
45.25




Sotes (o Nfnancial siatemsents as at wlarch 31, 207

(1 in lakhs}

As af Alarch 31,

Particulars As at March 3
- . “_tfiulldls‘ o 2021 As at March . 1, 2020
10 Deterred tax assefs et}
Defermed tax assets 128,43 145.7%
Deterved tax liabilities (28450 {36.28)
Defevred tax assets (net) __va___A_IDD.{isi 107,51

10,1 Gross deferred tax assets and Habilitics for the year ended Mnrch 31, 2021 are as Tollows:

atiewars . Asat Mareh 31,2020 _"Re.““g“;,f?gszﬂ PrORUL ¢ ut March 31, 2621
Tax effect of iterms constituting deferred tax nssets - S T - - R
Unzhsorbed husiness Josses ) 145.79 17.34§ - 128.45
Dreferved tax asscts 145,79 17.34 128.45
Tax effect of items constituting leferred tax linbilities 1 E
Propurty, plant and equiptment XN B {137 0,23
Difference in canying valug andl tax hase of Financial Liabilities 35.68 (7.50) 28,18
Total Dejerred 1ax LinDilites 36,28 {7.87) 2841
Deferrel tax assets (net) - 10955 § . 0,47 100,04
Particulars As at March 31, 2019 'Re':“g’:;:‘]’:si" Profe | s ¢ at March 31, 2020
|Tax effect of items constituting deferred tax assets N E D
Unabsorbed business losses 145.79] - e 145.79
Deferred tax assets 148.79] -1 145.79
'_[‘ax: effect of iier:!'is constituting deferrved tax linbilities : [
Property, plant and equipment - - 0.60 C.60
Difference in camrying value and tax base of Financial Iiabililies 50.73 (1505 - 35.68
Tutai Deferred Tax Linbilities 50,73 {14.45) 36,18
Deterred 1ax assets (net) 45.06 {14.45) 10251

11 Trade receivablies (at amortised cost)
Unsecured, considered good 161.07 161,07
16167 161.07

11,1 Trade receivables arc subject to confirmation frem certain paries.

11.2 No Irade reccivables are due from ditectors or other ofticers of the Company cither severally or jointly with any other person nor any trade reccivables are due from)
firms or privale companies in which any dircetor is a partaer, director or o member.

11.3 Ageing of trade receivables
Within the credit period
1-180 days past due
More than {80 days past due

161.07

SOV 161,07 164,07




SURATGARH BUKANER TOLL, ROAD COMPANY PRIVATE LIMITED

Notes to finmetnd statements as i March 31,2021

Particulinrs

{{ in lakhs)

A;.\s at March 31,

As ol Muareh 31, 2420

Retained Enrnings

Retained Enrnings gencrally represents the undistributed profits/accumutated eamings of the Company.

o S 2021
12 Cash and cash equivaltents
Balances with hanks in currcnt accounts 421.15 R8.12
Cash on hand 15.06 P304
sl 101.28
13 Odher finnncial assets - curvent {Unseeured, considered poud)
Al amuortised cost
Receivable on accouut of unbilled revemn 253.36 ]
Others 7.89 342 ]
. 26125 " 342
14 Other curre assets {Unsecured, considered goud)
Advanees ather than capital advances
Advance to related party ne4l 336,719
Advance for expenses 0.50 0.06
Othbers
Balances with Government Authurilies 41.07 1431
Prepaid cxpenses 21.65 11.84
371.63 363.00
15 Equity share capital
Aunthorised
1°7,00,70,000 (March 31, 2020 - 17,00, 70,000) equity sharcs of ¥ 10 each 17,607.00 17,007.00
Tssued, subscribed and puid up B
17,00,70,000 (March 31, 2028 - 17,00,70,000) equity shares of ¥ 10 each 17,007.00 17.007.00
17,007.00 17,007.80
151 Reconciliativn of number and amount of equity shares suistanding: ’
As al Mareh 31, 2021 As at Mareh 31, 2820
Particulars Number Vulue Number Value
(% in Lakhs) ! (T in Lakhs)
At the beginning of the ycar 17,00,70,000 17,007.00 17,00,70,000 17,007.00
Changes during the year - - - -
At the end of the year §7.00,70,0600 17.007.00 17.00,70,000 17,007.0%
15,2 The Company has only une class of equity shares having a par vatue of 10 per share, Each sharcholder is cligible for one vete per share. In the event of]
liquidation, the cquily sharcholders arc cligible to receive the remaining assets of the company,
15.3 Sharcliolders holding more than 5% of the cquity shares in the company:
- a; \. 4|
Nume of the shareliolders Ag at March 31, 2021 : As at Mareh 31, 2020 :
N, of shares held ¥ holding N, af shaves held % holding
MBL Infiastreciures Limited (TTolding Company) 17,00,70,000 100.00% 17,60,70,000 101, 00%
15.4 No ordinary shares have been reserved for issue under options and contracts/commitments for the sale of sharcs/disiivestment as at the Balance Sheet date.
15.5 The Company has neither allotted any equity shares against consideration other than cash nor has issued any bonus shares and afse not baught back any equity
shares during the period of five years precuding the date at which Balance Shest is prepared,
15.6 No securities convertible into equity/prefirence shares have been issucd by ihe Company during the year.
15.7 Mo calls are unpsid by dircetors or officers of the Company during the year,
16  Other Equity
Retained Eamings (2427810 (6.217.63)
(#,427.81) (6,217.63)
16.1 Refer Statement of Changes in Equity tor maovement in bulances of reserves.
16,2 Natwre and purpose of reserves




SURATGARH BIKANER TOLL ROAD COMPANY PRIVATE LIMITED
Notes to finapcial staboments as o flarch 31, 2021
(T in lakis)

As af March 3,

Parliculsrs ) 2021 As at Mareh 31, 2620
17  Borrowings - non L‘Ill‘k‘l‘llt‘ ' '
At Amortisced Cosi
Secured
Term Luan frao banks 35,739.97 39,117.61
3573997 39,117.61
17.1 Term loan availed by the company from banks of ¥ 45,000,000 is seeured by ol luw s
{i)  Fimst charge on all ihe movable & immovable assets of the company.
{ii} First charye on ¢serow account,

(i)
{iv}
(v}
{vi)

173

=

18.2

19

20

21

First charge on intangible assets.
First charge on all loll revenues and reccivabiles.
First charge on the funds in debl servive resgrve account.

Pledge of 51% equity shares of the company held by the hielding company.

Maturity profile of Tong tenn borrowings on undiscounted basis ure as set ot helow :

Particulars Rate oflnt(c‘;g:;; withifn 1 year 1102 years - 2tod years More than 3 years
L]

Term laan from banks 1.60 8.821.60 3,600.00 5,100.00 27,300.60

# Interest rate js linked to base rate of the lender hank, which may vary.
The Company’s account with banks became NPA in tenns of the original sanction due (o delay n Commercial Operation Bate (COD). A Resolution Flan under)
BT guidelines has been submiited which is under considwration of the Banks/their financial advisar, Provision has been made for the finance costs during ithe yea
as per the said resolution plan. On acceptance of the resolution plan, the classification of term loan to long term/ current maturity, provision for clzims, carriage
ways of intangible assets cte. may underge change. These will be aceounted for on approval of Resolution Plan by the banks,

The Company coukl nat mitigate its obligations under the Term Loan agrecments in the repayment of dues {interest and pringipal) during the pevied as detailed

belaw:

Parficalars Periad

‘Lertn laan from banks 0 to 30 days 31to 60 days 61 1o 90 days abave 90 days
Principal Amount 774.00 -t - o 4,833.00
Inicrest Amount 290147 262.36 290.47 13,672,59

Trade payables

At amaortised cost
Total culsianding dues of micro enterprises and small enterprises (Refer Note 18.1) - -
Total oulstanding dues of creditors olber than micro enterprises and small crcrprises

(Refer Notc 18.2) 64182 1,12.62

641,82 1,112,562

Disclosure of Trade Payables is based on information available with Company regarding the status of suppliers if any, ws defined under the "Micro, Small and
Medinm Enterprise Development Act, 2006". There are no delay in payment made to such suppliers. There Is no overdue amount outstanding as at balance sheel

‘Frade payables are subject to confirmation from certain parties.

Other financial lishilities - cugrent
At smaorised cost

Current matgrities of long tenn delbt 8,973.23 5,745.29

Othors
Payable to cmployces 41.98 33.67
2,015.21 5,7758.%4

Other corrent liabilitics

Advanee from Contractes

Advance from MeRTH 343,66 343,66

Others
Siatutory dues i1.63 27.94
Oihers . - 10.54
35529 382.14

Provisions - cuyrent

24.515.89 21,095.90
73.55 73.55

Provigion tor Clains
Pravision for Indepentent Engineer Fees

3458944 21,169,445




SURATGARH BIKANER TOLL ROAD COMPANY PRIVATE LIMITED

Notes to financial statements for the year ended March 31, 2021

(% in lakhs)

Particelars

i1

23

e

28

26

27

28

Revenue fram operations

User foe (tall)

Other incame
(Hhers

-Cost ol iaterials consumed

Inventory at the beginning
Add: Purchases

Less: Issued Lo EPC contractor
Less, Closing stock
Cast of materials consumed

Employee henefits expense

Salaries and wages
Contribution to provident and ather Runds
Staff welfure expense

Finance cnsts

Interest on term loan

Depreciation and amortisution expense

Depreciation of property, plant and equipment (Refer Note 5)
Amaortization of intangible assets (Refer Note 7)

Other cxpenses

Dircet labour, sub-contract ete
Consumptien of stoves and spares
Power, firel and fubwicant
Elcctricity/water charges
Repairs and maintchance
Hrector's sitting fees
Rent
Payment to auditor

Far statatory audit

For tax audit

For certification and other services
Rates and taxes {excluding taxes on income)
Insurance
Additional concession fee fpremium)
Routine maintcrance expenses
Hire charges-vehicle and cquipments
Periodical mainlenance
Bank commission and charges
Professional tees

Lender independent enginesr

Farensic auditor

Monitoring agency

Traffic survey

Valuation consubtant

TEV consultant

Others
Misccllancous expenses

For the year ended
March 31, 2021

Far the year ended
~ Murch 31, 2020

6,545.50 6,014.04
6,545,50 6,114.04
253.36 767.04
25330 167141
234 207.41
224 20741
2.24 20741
534.65 503.40
25.70 29.14
54.83 6145
615.18 593.99
3,448.86 5,844.42
3.448.86 5,844.42
3.75 2.14
4,114.53 3.833.11
4,118.28 3,835.25
253,36 527.36
3333 39.45
43,22 77.59
53.61 60.96
2627 33.99
0.94 -
21,28 19.63
1,50 L.s¢
0,40 0.30
1.45 0.80
- 6.52
1723 21,56
192,44 263.55
604.42 680,01
3713 33.03
227.02 -
2.42 3.64
15.93 pAN
- 6.49
1345 2.24
443 8.85
5.50 -
17.70 -
96,17 -
78.08 98.9
1,817.25 2,310.50




SURATGARIT BIKARER TOLL ROAD COMPANY PRIVATE LIMITED
Notes op Financial Staierments for the year ended dMareh 31, 7021

Y lax Expense

() 1he major COmponents of Lx uxpense are o5 under!
[RRURHSEY]

) i i © For the yeay Far the year -

Partlenlars vobed darch 31, { ended Mareh 31,

_ _ 202 2120 )
Cunrent Tax - -

| Theferred Tax ’ 947 {i4.45)
e - T 14:45)

‘Tatal Tax expense .l‘lfl.'Ug.ll.fS(‘{l in prafit or tass

(b} o the absence of auy Laxable income due to ihe losses incurred by the Company, the reconeiliation of 1ax expensc hus not been provided for
March 31, 2021 and March 3, 2020

30 Disclosure of velated party iransactions:
Tn accardance with (he requirements of IND AS 24 on related partivs disclosures , name of the related parly, related party relationship,
transuction and sulstanding balances including commitments where contrad exists and with whom Iransaction have taken place during ihe|
reporting period are:

A Related party disclosures

Relatienship
Holding Comypany

MName of the relatald party
MBL Infrastructures Limited

a) Ashiwini Kumar Siugh, Independent Director

h) Sunita Palita, Indep'cn_dcnt DHrector

¢} Anjanee Kumar Lakhotia, Non Executive Director
d Surender Agganwal, Whote Time Dircelar

) Mukesh Baheti, Chief Financial Officer

D) Sonam Arera, Company Secretary

Key Management Personnel

B. Transactioms carmcd oul with related parties referred in "A" above, in ordinury course of busingss
{Rs in Lakhs)

Halding Cmn'paﬁy Kuy danagement Personnet
Nature of Transactions 3stMarch - | 3lstMarch [, | 3ist dMarch
2021 2020 3tst Marek 2021 2020
Remibursement of Expenses/PaymentReceipt {Net) 4,160.16 2,8131.50 - -
Cantact Revenue Bilked, cte 3,707.80 3,040,24 - -
Director's Sitling Fees - - 0.94 -
C.  Balance ouistanding
Holding Company Key Munagement Personnel
Mature of Transactions 315t March 315t Alarch 31st March
2021 220 . 3tst Marek 2021 2020
Trade payahle S68.65 9%4.65 - -
Mlabilisation Advance {Recoverable) 308.41 336.79 - -
D, Compensation to Key Managerial Personnel
Key Management Personnel
Nature of Transaciions 315t March 2021 315t March
2020
Short Term Finployee Benefits to KMPs 101.69 2466

31 In the opinjon of the Board of Dircctors, all the current assets, loans and advimees Bave a value on realisation in the ardinary course of
husiness at least equal 1o the amount at which they sre stated and all the known liabilities have been provided for.

32 The company’s operation predominantly consists of infrustructure development, construction and operation and this is its eperating buainess:
segment and all other aclivitics revolve around the main activity. Accordingly, there being no other repertable scgment, separate disclosuras
s per Ind AS 108 “Operating Segmenis™ have not heen made. /“‘(:30'_\1'1_':_\{1




b)

ii)
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SURATGARN BIKANER TOLL ROAD COMPANY PRIVATE LIMITED
Nales to the Tinuncisl staterments for the vear ended 3Est March, 2621

Fair Valoe Messurement icvavehy

Finanefsl instruments by eategory

The cavryiag value and the Tair valne of financiat instrwments by categories were os follows:

% in lakhs)

l'articutars

As ol March 31,

As af alarch 31, |

. _ e 2021 2020

Finuneckal assets (dMeasared ab anortised cosf) ’

Trade recepraliles 16107 161.07 |
£ financi 262.59 A,
939.81 10124
Tot: ] asse 136347 BLAT
' -F;_n;l_m:jgl I'_.i_r_lhl_hties' (ensored ut amortised vost) Lo T =

L Bopowings ) 3573997 45.000.00 |
"Frade payables T h41.82 Lzaz]
" Otber finaneial Kabilities G015 33,67

Totat Financiat Liabilities - "§5,397.00 | da,146.29

Fair ¥alne Techmigne

The fair values of the fnancial assets and liabilides are included at the ameunt 1hat would be reccived ta scll an assci or paid 1o tansfer a liability in an orderdy
rnsaetion betwesn market purticipants ar e measurement dale, The Bllowing methads and sssemptions weee wsed W estimaie the fir values:

The fair value of cash and cash equivalents, trade receivables, other current lnanciul sssets, trade payables and other current financial liabifities approximate thein

caryiug amount largely due 1o the short-terrn nabure of these insl 15, The Board consid
recognised al costamortised cosl in the financial statements approximates their fair values,

that 1he carmying amonms of finangial assets and fnancial liabililies

Long-tzrm debt haz been contracted at Qoating sates of interest, whick are reset at shon intervals, Fair valoe of variahle inlerest rate bumrowings approximates th@ir

carrying value subject to adjusiments made for fransaction cost.




SURATGARI BIKANER TOLL ROALR COMPANY PRIVATE LIMITED
_~otes tn the Gnancial stdements fue the yeor ended Mapch 31, 1421

34 FINANCLAL RESK AIANAGEMENT

The Company's princips] finamuial Habililies conyprise barrowings, nade and other payalies. The main pupase of these naneiad liabilities is 10 manage finaices fo
lhe Company s operations. The Canspany's principal Bnancial asser inclades tede wned other meeeivables, and cash and baak balances Whal adse direelly From il
DpeRLions.

The Company's octivilies pre exginsed 1o market visk, eredif risk andd Jiguidity risk.

T, Diarket risk
: Markcl risk iy the risk that Ihl: Fodr \niue o funse cash fews af a ﬁnanrln] inginement will ﬂumnlc beeawse of el |nL»b i murkei psu.cs Mzul\el Juices mmpmc tlmc
“types nfmk curTeRey Tale Ask, interest rale risk apd wther prive vaks, sach o equity priee tsk and commadity prce sfsk.

{1} Interest rafe rish
Interest rave risk is the risk that the fair vlue o fdure cash Bews of a firancial fnstroment witl flucteate because of changes in marked inleresl nues, I ordur s
uptimize the Company's pasition wil repard 10 interest income and inlerest expenses and o manage the interest rate risk, (reasury performs a comprehensivy
comporale inferest Tate sk munsgerment by balancing the proportion of the fixed tate and Aoating rate finaneial instruments in ts total purlfivdie,

(i) Fhe exposure of praup hormewings 1o inlerest rate chmges o the end of reporiing pesfod are as follows:
[! in ]1khs)

Particutars _ s a aren 31,2020
Variable rate bomrowings o sn3ze] o 4436274
Fixed rate bomowings g T Lo
‘Vatal horrowings . . 44,7113.2¢ 44,562.74

{i1) Beusitivity
Profitfloss is sensitive to higher/lower iMerest expense from berrawings as o tesudt of chunges in inkerest rates,

Partical -Tncrease/ Decrense in Nasls Points - . impact.pn Prafit before Tox
ariienins 3151 Marelr, 202t | 31t March, 2020 | March 31, 2021 ] - Marek 31, 2020
Rowowings is50 - T4l : Coo T2 L (2243
- 50 - 50 22357 ) o M
(B} Foreign eurrency risk
The Compatiy doss not opertie inlemationally and as the Company has ot obtuined any forgign corrency Joans and also doesn't have any foreign currency rade,
payables and foreign reecivieh] b werefore, the company is not exposcd 1o any forcign cxchange risk,
(¢} Iricc Risk
The company does aat lave any mvestments in cquily and cormmoliy wf the cument yeur end and jwevious year. Therefore the company is nol cxposed o price
risk, '

1. Credit rIsk
Credit fsk arizes from the passibility thal the conterparty will defauil an fs contractual shbipations resalting in Anangial lss 1o e company. To manage this,
tee Cumpany periedically assesses the fnancial reliability of custumers, 1aking info aeeoust the financiat diti cirznt ic trends, and analysis of
historical bad debls and ageing of aceounts reegivable,

The Company considers the probability of defaulc upon initisl recognition of assets snd whether there has heen a signifieant incezase in credit risk an an an poin
Dbasis through cach reporting period. To assess whetler there is significant increase i credit tisk, 11 considers reasonable sk supportive forwand 100kini’
infartion snch s

{i} Actual or expected significant adverse changes in businuss,

{ii} Actual or expected significant changes in the operating resubts of the counterpary.

{iii} Financial or ceonomic canditions that arc expeeted 10 eanse a significant change o the counlerparty's ability 10 meet its obligation
{iv) Significant inecease in eredit risk an ather financial instrumunts of the saeme counteqpary

{v) significant changes in the vabee of collierad suppoting ibe abligation or in the quality of thind party guaraniees or credit snlasesinents

The vompany's enly sonrce af revense is from wll colleetion which is mostly collecied s cash by company and onby trade recievables that a company has arg
against the the grant 1o be recfeved, which is @ guvennent authoricy (hereflore company is not exposed to any enedit risk, Credit risk on coshoand eash eyuivalents
is fhmited ns we penerally ivvest in deposits with bunks and [inapcia] insthutions with high ciedit ratbegs assigned by 3 ional and d te credil ratin

agencies. A
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Mobes to the fimancial statements fr the yeor ended Barch 31, 2021

1l Liguidity Risk
Liyuidiny risk is defincd as the risk than company will 0ot be sble to selite or meet it obtigatien an g or sl reasonsble price. The Company’s thieciive is 1o gl .
alk times maimtain optitm levets of liquidity to meet its cash and collateral recpwineriesds, The Company's maageineiy bs responsible for liquidite, fnding as
virllus selllement mansgoment. I addition, processes aod policies rekaled to such risk are everseen by seniur managemend. Masagemant mositen s he cuspmny's
net liguidity position theangh rolling, foreeast va e basis of expected cash flows,

The table heluw provides delails resarding the cemaining contiasnial wairilies of Boencial lzbilities at the reporting dale Based on contractual modiscoanted

pitymers:
_ R inJukhs)
As al March 31, 202) Curiying Amount O Denand Less (hon Meore {fin ane year Total
y Cine Year
Morawings 1,521.60 - - 4d 82160 A48 60
Trade payalies 641,82 - Hdl.82 - 641.82
Cher linpneial fiabilitics 4198 - 31.98 - 41.98
45, 50540 - ¢83.80 44,821.60 45,505.40
. 2in la!d@_
As al March 31, 220 Currying Amount G Demangd Less [han Bare than ane year Tolal .
e ' Tying Ong Year i ¥ o
Rumuwings 45,000,084 - 5,715.29 39,234.71 A5,000.00
Teade payubles 1,112.62 - 1it2.62 - 1,012,862
Other finaneial fiabitilies 33,67 - 33.67 - 3347
46,146.29 - 6,891 .58 19,254.71 46,146.29

33 Capital Management
{a) Rlsk Management
The primary vhjective of the Company's Capital Manag | s ta ivaindze e sharcholder value and also maintain s optimal capiial stvenre to reduee cast ol
cupital. In order {o manage the capital siructare, the Company may adjest the amount of dividend paid Lo sharcholders, retoen on capital w sharcholders, issue new|

shaecs or sell asseds to reduve dubls,
The Company monitors capital an the basis of fallowing pearng ruiv, which is net debt divided by tntal capitad plus debt.

{T in Jakhs)

Pariloulars As at Marel 31, Asaf Mareh 31,

. - . 1A | 2020

Total deli 44,71 320 44,802.74
Cash and gash rauivaleals 039 81 il.28
HNei debl 43.773.39 44,760 .46
Total cyuity 57919 10,789.37
Nut debt ta totel equity 578 4.15
Notes

(i) Total Deli iveludes Tong tenn burrowings and current makmities of lang lenn debt,
{iiy Total equity inchedes issued vapital snd all ether equity rescrves.
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36 Cautingent Liahilities snd Commitments (to the extent not peavided for)

{a} Conlingent Liahililies

As AL lnrels 31,2020 7

Marthenlies Asad Blnich 31,2021

23100

287.90

Tax matters in dizpuned under appenl

Mot Incen: Tox Dispeted soatter redated 0 ALY, 2007-T8, The company hus filed appeal wiil CTU (AT, whicly s pending For adjodication,

The Company’s ponding litigatien compriscs ol clain against the Company and procecding pending before tax authoritics, The Company has reviewed all it
pending litigstons and procesdings and disclosed the contingent Jiabiliies, where applicably, in its Financial Statements. The Company does nt expeels the
“uuteosne of these _pI'ULLLLanga (o Jiave 1 materiul impoact on its nanvial positien. Future vash v flows in respect of above ure dependent upon e oitcutme of

judpeentsidecisions,

(h) Commitments: N {March 31, 2020 - Wil)

37 The muhreak of COVID 19 his impacicd the operations of ihe Company. The operatisas of the Company were aficcled by way of mlerruplivn i constroclion )
activitics, supply chain disruption, unavailability of persomnel, ok, As por ditections al MHA operations at tofl plazas of the Company had been closed wee l March|”
25126, 2020 1il] Aprl 19, April 2020 mid-night. In terms of the directives of MHA, the Company commenced cobleclion of user Loll fee ul all foll plaza we.ll Aprl]
20, 2020, The construetion aclivities s commeneed in a phased mannur alter implementation of he standard protocols in fine with the direetives of 1he authorities,
The second wave of Covid-19 has furtber impacted the revete and progress of consiruclion setivities, supply choit distaption, unavailability of personne] ete,

‘The Company hes considered varions external and internal mfurmallon upto the date of approval of (hese fi fal stot ts for sing inter-alia the
recaverability of various receivables, invest , tiquidity, £ 1 position and operations of the Company and fhe management expects 1o recover (he carrying]
anount of these assets Lased on the current indication of fudure economic conditions, The company has exercised protections available {0 it as per the vanous
contracianl provisions to reduce the impact of COVID 19,

The impact of the COVTD-19 (15t wave, 2nd wave and possible 3rd wave) including government policies will have to be assessed from time to time and Ihercfore
may be different from those estimated at time of approval of these financial statements, Revenue in respect of claims pertaining to COVID-12 will be n:cugmsed
when the Group would bo reasonably cortain of their quantification and realisation,

38 Previous year figures have been reclassified, reprovuped, rearranged and recompried to eonfonn to this year's classifieation, wherever considered necessary,
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