


































































17. ARTICLE -17: LIABILITY AND INDEMNIFICATION 

17.1 Indemnity 

17.1.1 111C Company shalt indemnify. defend :md hold CSPTro.dcco harmlcss ng::r.inst: 

(a);my and all third party claims, actions. suil'> or proceedings o.gainst the 

CSPTr:ldcco for nny loss of or damage to propcn:y of such third party. or death or 
injury to such third party. arising out of:l brcach by the Company of any of its 

obligations under this Agreement. except to the extent that any such claim. <letian. 
suit or proceeding has ariscn due to a negligent act or omission. breach of this 

Agreement or breach ofsto.tulOry duty on the part ofCSPTradcco. its contrdctors. 
servants or agcnts; and 

(b) any and all los"<;es. damages. costs ::md expenses including Jcgo.! cost">, fines. 

penalties nnd interest actually suffered or incurred by CSPTradcco from third 

party claims urising by reason of: 

(i) breach by the Company of any of its obligations under this Agreement. 

(provided Ihat Ihis Article 16 shnll not apply to such breaches by the 

Company. for which specHic remcdic$ have been prey'lded for under thi::. 
Agreement) except to the extent that any such lo::;::;c.<;. damages. costs and 

expenses including legal costs. fines.. penalties and interest (together to 
constitute ~[ndemnifb.b!c Losses") h:1..<; arisen due to a nr.."gligcnt act or 

omission, breocb of this Agreement Of breach of St:ltutory duty on the part 

ofCSPTradcco, its contractors. servants or agents. or 

Cii) :'lny of the reprcsentntions or wurmntics of the Company under this 

Agreement being found to be inaccurnte or untrue. 
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18. ARTICLE - IS: ASSIGNMENTS Al'<D CHARGES 

18.1 Assignments 

1S.1.1 

18.1.2 

18.1..3 

1S.1.4 

18.1.5 

The GoCG $h:lll be entitled to nominnte any entity and has nominated Chh:misgnrh 

Trading Company Ltd. (CSPTradeco) ns ~uch entity to perform on its behalf and 

exercise :l11 its rights under this Agreement and the reference to CSPTrndeco in 

this Agreement shall include such designated agencies. Accordingly, till further 

directions are given by the CSPTmdeeo. the lbbility [or payment of the amount.,.;; 

becoming due 10 the Comp:lny including :lrranging the Letter of Credit as 

enviS:.lged in this Agreement. the raising. nnd p=tymcnt of bills for the electricity 

supplied shallhg by and in the nnme ofChhattisgarh Trading Company on behalf 

ofGoCG. 

The Company sho.1l not ussign any of its rights or obligations in this Agreement to 

uny Party other than with the consent in writing of tile CSPTrodeco: 

The CSPTrodeeo shall be free to denl with the Contmeted Energy or nny p::trt 

thereof in any manner as the CSPTrndeco may in it." discretion consider 

appropriate, including further sale ofthc Contracted Energy to any person subject 

to the condition that the CSPTradeeo shall continue to be liable to the Compnny in 

so far as the fulfilment of the obligations under this Agreement. The CSPTrodcco 

~haJI at all times be entitled to assign this Agreement to :lny other Government of 

Chh:mlsgarh Undenuking or to the CSPDCL. Subject to the above, the 

CSPTr-.).deco shall not assign the obligations of the CSPTradeco under this 

Agreement to any Party other than without the consent in writing of the Compnny 

nnd sueh consent shnll not be unrC:lSonnbly withheld by the Company if the 

CSPTl':ldeco seeks to transfer to nny transferee nil of it$ rights and obligations 

under this Agreement. 

The Company shall be entitled to assign its rights and obligations. under this 

Agreement in favour of the Selectee duly appointed pursuant to the tenus of 

Schedule - 5 of this Agreement. . 

Notwithstnnding :lnything contuined herein the Company may create any 

encumbroncc over :l!1 or parr of the receivnblcs. or uny other :lSsets of the Power 

St:ltion in favour of the Lenders or the Lendcr's representative on their behalf. as 

security for: 

(a) amounts p.:lyable unde:- the financing ngreements: :lnd 

(b) any other amounts :lgrccd by the p:lrtics. 

Provided that: 

(0) the Lenders or the Lender's Reprcsen!:ltive on their bc:h:llf sholl have 

entered into the Finoncing Agreements: and 
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