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the Shares stand transferred in the name of the Purchaser and are endorsed in
accord'a'nce with the Company’s Memorandum and Artides of Association,

3.4 hand over al statutory records/ registers / doc_uments as well as other
papers/documents/agreements/title deeds of land etc. along with Books of
Accounts with respect to the Company to the Purchaser.

4. REPRESENTATIONS, WARRANTIES AND COVENANTS

4.1 That subject to applicable law, the Parties have fuil power and authority to
sign, deliver and perform this Agreement,

4.2 That the signature and delivery of, and the performance and consummation
of the transactions oonfemplated by’ this Agreement haVé been duly
authorized by all requisite corporate actions. This Agreement constitutes valid
and legally binding obligations enforceable against the Party concemned in
accordance with the terms hereof, '

4.3 The execution, delivery and performance of this Agreement and the
documents and agreements provided for herein by the Parties and the
consummation of the transaction contemplated herein shalj not:

4.3.1 Violate the provisions of any applicable Laws;

4.3.2 Violate any judgment, decree, order or award of any court,
Governmental Authoiity, judidal or quasi-judicial body or arbitrator;
or

4.3.3  Conflict or result in a breach or termination of any material term or
provision of, or constitute 3 default undef any material licence,
permit, concession, indenture, mortgage, lease, equip-ment lease,
contract, permit, deed of trust or other instrument Or agreement by
which the Company or the Sellers are or ﬁay be bound which would
have an adverse impact on this Agreement or on the consunimation
of the transaction in this Agreement or the Ffulfilment of the

obligations of the Parties under this Agreement,

4.4 The Sellers confirm and warrant that the Sale Shares held by them do not
suffer from any Encumbrance of any kind including without limitation, any
restriction on the use, voling, transfer, receipt of income or other attribvtes

of ownership.
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4.5 The Sellers and the ‘Company hereb

46 The Seller shall not without the consent of the Purchaser issue equity shares

4.7 The Sellers hereby covenants that at the time of tran_sfer of sale Shares in

48 The Sellers and the Company confirm that there are no undisdosed liability

4.9

410  The Purchaser confirms that any Statutory Hability,
secured or Unsecured) etc., with réspect to the Company for acts pertaining
to period after the date of effective date of sale of Shares shall be the sole
responsibility of the Purchaser, Further the Purchaser shail be Solely

nands etc, with respect to the Company for

period after the effeclive date of sale of Shares,

ARBITRATION
S.1. Any and all daims, dispute ,

to the provisions of the Arbitration and Conciliation Act, 1996 and al disputes

arising out of this agreement amongst the
panei of 3 (Three) arbitrators one each appointed by the
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appointed by the Sellers and Purchaser and the venue of the procéedfngs
shall be at New Delhi, The language for arbitration shajl be In English, Any

dedcision or award resulting from arbitration shall be final and binding upon

This Clause shajj survive this Agreement,

MISCELLANEOUS

b.1.

5.2

6.3.

permitted assigns, The Purchaser shail have full right and authority to assign
their rights, obligations or interest herein after the effective date,

Severability: 1f any provision of this Agreement or its application will be
held invalig, illegal, or uhenforceable in any respect, the valiidity, legality and
enforceability of all other applications of that provision, and of a)) provisions
and applications hereof will not be affected or impaired. 1f any Arbitrator or
Court shall determine that any provision of this Agreement is in any way
unenforceable, that provision shall pe modified to the axtent necessary o

make the provision enforceable,

i

e N

e etn i,




image9.png
Sellers

M/s Ema Landmark iLtd.

(Authorised Signatory)

Company;

M/s Ident:%suﬂdtech Pvt, Lid,

(Aumonsed S:gnatory)

Purchases

. For Mfs Ansal Housing &
Construction Umited

(Authoq’sed Signatory)
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ANNEXURE-1

DETAILS OF SALE SHARES HELD By THE SELLERS

S. | Sharéholder | Father’s Type Léfdge Sha%é B Distinct
No. ’s name name of ¥ Folio Cer?:iﬂcat ve
| ' Shares | No. e No, Numbey
1. "M/s Era _ N.A Equity 03 01 015000
Landmarks
Ltd, :
03 5001~
9593
2| MrHS. | latesh. | Equity | o4 04 10000-
Bharana{No R.S. 10000
minea of Bharana
€ra
Landmark
Ltd.)
1 l
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CASH IN HAND - HO 8164084.00 0.00]  25002604.00 22959586.00 10207102.00
CANARA RANK - IDENTITY - 2768201000565 0.00 0.00] - 40010001.00 40000409.00] 9597.00
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Annsxure-I11

Manner of Transfer of Sale Shares

S. | Shareholder | Ledge | Share | Distinetiv | No.Of [ Nameof
No. ‘s name r Folio | Certifich a8 Equity Purchaser
No, te No. Number | Shares
L. | M/sEa | 03 | ormos 01-5000 | 9999 Ansal
Landmarks 2 Hbus?ng &
Lid, Construction
5001- Ltd,
9999
2. Mr, H.5. 04 04 19000- 1 Mr, Deepak
Bharana{MNo 10000 Ansal
minee of {Nomineaof |
Era Ansal
Landmark }'io‘us'ing &
Ltd.) Construction
Ltd,) J

Koohagy Provord Bl & S\ﬁ
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SHARE PURCHASE AGREEMENT

This Share Purchase Agreement (hereinafter heferred to as this "Agreement”) is made on

this 18" day of December, 2012 at New Delhi ("Effective Date’), by and

5 Bt i B r i e s HSS

Amonast
I. M/s Era Landmarks Ltd., 3 company nhaving its registered office at 153, Okhla ’
Industrial Estate, Phase-111, New Delhi- 110020, through Mr. Arvind Kurnar Birla, Itz
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The Sellers, Purchaser and Company shall hereinafter individ

Director duly authorised to enter into this Agreement for sale of shares vide Board
Resolution dated 05,12.2012.

(hereinafter be referred to as the "Sellers™), which eXxpression s.hall, unless
repugnant to the context or meaning thereof, be deemed to mean and include thejr
legal heirs, successors, noininees and permitted assigns) of the FIRST PART;

AND
M/s ANSAL HOUSING & CONSTRUCTION LTD,, a company duly incorporated
and registered under the provisions _ of the. Companies Act, 1956, haw'né its
registered dffice situated at 15 UGF, Indraprakash, 21, Barakhamba Road, New Delhy
110001, through its Whole Time Director Mr. Kushagr Ansal, herelnafter referred to
as the "Purchaser”, (which expression unless contrary to or Tepugnant to the

éontext of this Agreement, shall mean and include its successors-In-interest,
representatives, nominees, administrators and permitted assigns) of the SECOND

PARTY;
AND

M/s Idéntity Buildtech Pvt. Ltd. 3 .company duly incorporated and registered
under the provisions of the Companies Act, 1956, having its registered offica
situated at Ground Floor, 153, Okhla Industrial Area, Phase-I1, New Delhi through
its Director Sh. Sanjay Gupta, duly authorised vide Board Resolution dated
14.12.2012, hereinafter referred to as “Company®, (which expression shall, unless
contrary to or repugnant to the.context of this Agreement, mean and include its
successors-in-interest, representatives, nominees, administrators and permitted
assigns), of the THIRD PART.

ually be referred to as such or

‘Party’ and collectively as ‘Parties’, as the context may require.

CITALS

WHEREAS:

A,

Rs.10.00 (Rupees Ten only) e
i ANNEXURE — [ to this Agreement;

The authorised share capital of the Company is Rs.5,00,000.00 (Rupees Five Lakh
only) divided into 50,000 (Fifty Thousand) equity shares of Rs.10.00 (Rupees Ten

only) each. The issued and paid up share capital of the Com
(Rupees One Lakh only) divided into 10,000 (Ten Thousand) equity shares of

pany is Rs.1,00,000.00

ach, which is held by the Sellers in the manner detailed

The Sellers are the beneficial owners of the entire fully paid Up equity shares of the

Company reflecting in ANNEXURE — I to this Agreerment with full right, llle and
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entitlement in equity shares comprising 106% (One Hundred Percent) shareholding

of the Company;

The Parties have therefore 'agr'eed to enter into this Agreem_ent to provide for
sale/purchase of the Sale Shares in the manner detailed and desaribed in this

Agreement,

Definitions
1.1 "Board of Directors” or "Board” means the Board of Directors of the

Company.
1.2 "Director” means a Director on the Board of the Company,

1.3
charge, encumbrance, adverse daim, pre-emptive right, attachment, restraint
or any restriction of any kind including without limitation, any restriction on
the use, voting, transfer, receipt of income or other attributes of ownership.

1.9 "Party” or “Parties” Means Sellers or Purchaser or Company or all of them,
as required.

1.5 “Purchaser Oirectors” means persons nominated by the Purchaser ang to

be appointed by the Sellers’ Directors as Directors on the Board of the
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Company.

“Encumbrances” means any security interest, pledge, mortgage, Hen,_
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1.6

1.7
1.8
L9

*Total sSale Shares Considerationf’ Mmeans the total Sum of Rs,
3,00,00,000/- (Rupees Five Crore only) to be paid by the Purchasér to the
Sellers: for purchasing sale Shares @ of Rs, SOOO/- (Rupeac Five "mouse;nd
Only) per share

SALE AND PURCHASE oF THE SHARES

2.1

2.2

Sale and Transfer

211 In consideration of the.Total ‘Sale Shares, Conslderation payable as

2.1.2  That s:'mu'ltaneousty with the receipt of total saje consideration, the
Sellers has effected the tranéfer of 10,000 (Ten Thousand) equity
shares being Sale Shares, constituting 1009, (Hundred Percent) pajg
Up Share Capital of the Company In favour of the Purchaser/its
nominee as shown in Annexure-1ig attached herewith by exXecuting
Necessary  documents including  share transfer forms/deed, no
objection letters etc., and the Company shaj record the transfer in
favour of the Purchaser,

Payment of Total Saje Shares Consideration

221 The Purchaser has pald the Total Sale Shares Consideration Of Rs,

Cheque No. Daled Amounts (Rs.) Drawn on
457898 17.12.2012 3,00,00,000/~ AXis Bank Ltd,
116891 17.12.2012 2,00,00,000/~ Axis Bank Ltd,
lotal Rs.5,00,00,000,-
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2.3 Board of Directors
The Parties hereby confirm and acknowledge that Mr, Kushagr Ansal
and Mr, K.K. Singhal have already been appointed as a Pnrchaser’s

Director on tha Board of Directors of tha Company.
The Directors of the Company sha’il cémply with all corporate and
statutory compliances of any nature whatsoever, including but not
limited to the compliance of provisions of Artides of Assodiation of
the Company, to effectuate the transfer and registration of sale
Shares in favour of the Purchaser., .

The Sellers and the Company shall ensure that immediately on
execution of transfer of sale share in favour of the Purchaser, the
Sellers Director shall convene a meeting of its Board of Director at
which the following business shall be conducted ;-

2.3.1

2.3.2

2.3.3

a) the Company shail régister the Purchaser as the holder of the
Sale Shares and deliver to the Purchaser the original Share
Certificates duly transferred by the Company in the name of the
Pﬁrchaser representing the entire Paid-up Share Capital of the
Company (9999 Equity Shares in the name of the Purchaser and
1 Equity Share in the name of Mr. Deepak Ansal, Purchasers

nominee),

" b) the Sellers Directors shall tender Resignations from the Board of
the Company and the same shail be accepted by the Board..

Deliveries to be made at effective- Date by-the Seller

3.1 The Sellers shall on the effective Date:18™ Day of December 2012

3.2 cause the delivery of certified coples of necessary Board resolutions, no objection

letters, other authorizations etc. and original transfer deeds, Share Certificates

required for the purpose of effectuating the transfer of Shares, in favour of the
Purchaser.

3.3 cause the recording of the relevant entries with respect to the transfer of sale
Shares in the statutory registers of the Company, compliance with all statutory
requirements/ compliances with respect to the sale/transfer of the Shares in
favour of the Purchaser, delivery of share certificates of Shares evidencing that
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