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the Shares stand transferred in the name of the Purchaser and are endorsed in
accordance with the Company’s Memorandum and Artides of Association,

3.4 hand over all statutory records/ registers / doc_uments as well as other
papers/documents/agreements/title deeds of land etc, along with Books of
Accounts with respect to the Company to the Purchaser.

4. REPRESENTATIONS, WARRANTIES AND COVENANTS

4.1 That subject to applicable law, the Parties have fuil power and authority to
sign, deliver and perform this Agreement,

42 That the signature and delivery of, and the performance .and consummation

of the transactions contemplated by’ this Agreement have been duly

‘ authorized by all requisite corporate actions, This Agreement constitutes valig

and legally binding obligations enforceable against the Party concemned in
acgordance with the terms hereof,

.3 The execution, delivery and performance of this Agreement and the
documents and agreements provided for herein by the Parties and the

consummation of the transaction contemplated herein shajl not:
4.3.1 Violate the provisions of any applicable Laws;

4.3.2 Violate any judgment, decree, order or award of any court,
Governmental Authority, judidal or quasi-judicial body or arbitrator;

or

4.3.3  Conflict or result in a breach or termination of any material term or
provision of, or constitute a default undef any material licence,
permit, concession, indenture, mortgage, lease, equi;;ment lease,
contract, permit, deed of trust or other instrument Or agreement by
which the Company or the Sellers are or rﬁay be bound which would
have an adverse impact on this Agreement or on the consunination
of the transaction in this Agreement or the fulfilment of the

obligations of the Parties under this Agreement,

4.4 The Sellers confirm and warrant that the Sale Shares held by them do not
suffer from any Encumbrance of any kind induding without limitation, any
restriction on the use, voling, transfer, receipt of income or other attributes

of ownership.

P B

SIS U S W \‘\l\{





image7.png
o
(o
[

—

4.5 The Sellers and the -Company hereby confirm that the movable/immovabfe
46 The Seller shal) hot without the consent of the Purchaser issue equity shares:

4.7 The Sellers hereby covenants that at the time of tran_s'fer of sale Shares in

4.8

4.9 The Sellers further confirm and warrant that-any notice, demangd etc., with

410 The Purchaser confirmsg that any statutory lability, dues, loang (whether

responsibility of the Purchaser, Further the Purchaser shajj be solely
responsible for any notices/demands etc. with resbect to the Company for

period after the effective date of sale of Shares,

ARBITRATION
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appointed by the Sellers and Purchaser ang the venue of the procé-edfngs
shall be at New Delhi, The language for arbitration shall ba In English, An'y

52.  This Clause shall survive this Agreement,

MISCELLANEOUS
8.1.  Annexures: ‘The Annexures and Exhibits to this Agreement are part ang

5.2 Successors and Assigns: Assignment: This Agreement shaljl benefit ang
» Y " ) )
"y Mpany and thejr fespective Successors and

5.3. Severability: if any provision of this Agfeement or its application will ba

unenforceable, that provision shall pe modified to the axtent necessary to
make the provision enforceable, '

6.4 Termination: That no Party will have the right to terminate this Agreement,
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M/s Era Landmark Ltd,

(Authorised Signatory)

Company;

M/s Idenh§mldtech Pvt, Lid,

{Authorised Signatoey)

wirN ES%S'
%ﬂwﬁv

Purchaser

. For M/s Ansal Housing &

Construction Umited

(Author}'sed Signatory)

K‘» K. 4;»!29:?[’)
(B—’b / Lo3 Pxsunati

(Fefor-53

GURLKDON

Exofick





image10.png
DETAILS OF SALE SHARES HELD BY THE SEL

ANNEXURE-1

S. | Sharéholder | Fathaps Type f Ledga | sShare
No. ‘s nama name of ¥ Folio Cerﬁﬂcat
| ' Shares No, 2 No,
i. "M/s Era N.A Equity 03
Landmarks | ’
Ltd,
2. | Mr.H.s, Late Sh, r;uii:y 04
Bharana(do RS,
mineea of Bharana
Era
Landmark
Ltd.)
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s GENERAL-FRAIL-BALANCE — -
m: ouwzou TO: 18112/?012
HIBUPL 2 Nama * Idonllity Bulldloch Pyt Ltd.
sled ( Posied a3 well as not pested)
1811212042
170 - [ADVANCE AGAINST PURCHASE OF LAND " 29699500.00 0.00]  349513522.00 60000000.00]  319213022.00
178  ]ADVANCE FOR APPROVAL (LICENCE) 10771053.00 0.00 0.00 0.00 10771053.00
190 [AXIS BANK - IDENTITY (9120200‘39167883) 0.00f  96416569.00{ 3175252564.00] 307883594051 54.49
06 {CASH INHAND - HO 8164084.00 0.00]  25002604.00 22959586.00 10207102.00
182 [CANARA RANK - IDENTITY - 2768201000565 0.00 0.00] - 40010001.00 40000409.00} 9592.00
156 [DEFERRED TAX ASSETS-L 70625.00 0.00 0.00 0.00 70625.00
%5 [INTER TRANSFER A/C {CASH & BANK BALAN 0.00 0.00]  25847920.00 25847920.00 0.00
10 [LOAN TO OTHERS : 0.00 0.00]  765200000.00]  765200000.00 0.00
48 |STAMP IN HAND 0.00] 0.00] - 22100000.00 0.00 22100000.00
74 JUBIL, NEHRU PLACE 412101010000253 13508.43 0.00 1.00 13319.00 190.43
% |RANK CHARGES & COMMISSION 0.00 0.00} 24679.51 0.00 24679.51
8., KCHARGES ON (BG) - 0.00 0.00 6991120.00 0.00 6991120.00
«__{CCMPENSATION FOR SURRENDER OF DEV § 0.00 0.00]  405000000.00 0.00}  405000000.00
12 |FILLING FEE 0.00 0.09f. 900.00 0.00 - 900.00
5 JLEGAL & PROFESSIONAL 0.00 0.00} 1686.00 0.00 1686.00
6 |OPENING STOCK 220443964.00 0.00 0.00 0,00 220443964.00
8 JADVANCE RECEIVED FOR LAND 0.00 0.00 0.00]  935000000.00 0.00 995000
1 |CREDITORS EXPENSES 0.00 52150.00] . 55522.00 3372.00 0.00
3 |ERALANDMARKS LIMITED - 0.00} -172860027.00] 984456135.00]  811596108.00 0.00
) [ERA INFRA ENGINEERING UMITED 0.00 0.00p 1054602782.00]  1054602782.00 0.00
! JPAID UP CAPITAL 0.00 100000.00 o oo ) 0.00 0.00 100(
|_IPROFIY & LOSS ACCOUNT 266011.57 - 0.00 .0.00 266011.57
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Manner of Trav_‘osfer of Saie Sha_res
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SHARE PURCHASE AGREEMENT

This Share Purchase Agreement (hereinafter heferred to as this “Agreement”™) is made on

this 18™ day of December, 2012 at New Delhi ("Effective Date”), by and

7 Bt dF B e i BGnae 2 i

Amonast

Vo,

M/s Era Landmarks Ltd., a company naving its iegistered office at 153, Okhla
Industrial Estate, Phase-111, New Dethi- 110020, through Mr. Arvind Kumar Birla, its
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Director duly authorised to enter into this Agreement for sale of shares vide Board
Resolution dated 05,12.2012.

(hereinafter be referred to as the "Sellers™), which expression sﬁall, unless
repugnant to the contaxt or meaning thereof, be deemed to mean and indude their
legal heirs, successors, nominees and permitted assigns) of the FIRST PAR’T;

AND
M/s ANSAL HOUSING & CONSTRUCTION LTD., a company duly incorporated
and registered under the provisions_ of the. Companies Act, 1956, havin§ its
registered 6ffice situated at 15 UGF, Indraprakash, 21, Barakhamba Road, New Delhi
110001, through its Whole Time Director Mr, Kushagr Ansal, herelnafter referred to
as the “Purchaser”, (which expression unless contrary to or repugnant to the
context of this Agreement, shall mean and include its  successors-In-interest,
representatives, nominees, édminist(ators and permitted assigns) of the SECOND

PARTY;
AND

M/s Identity Buildtech Pvt, Ltd, a .company duly incorporated and registered
under the provisions of the Companies Act, 1956, having its registered offica
situated at Ground Floor, 153, Okhla Industrial Area, Phase-II, New Delhl through
its Director Sh. Sanjay Gupta, duly authorised vide Board Resolution dated
14.12.2012 , hereinafter referred to as “Company”, (which expression shall, unless
contrary to or repugnant to the.context of this Agreement, mean and include its

successors-in-interest, representatives, nominees, administrators and permitted

assigns), of the THIRD PART.

The Sellers, Purchaser and Company shall hereinafter Individually be referred to as such or

*Party’ and collectively as ‘Parties’, as the context may require,

CITALS

WHEBEA§:

A,

The authorised share capital of the Company is Rs.5,00,000.00 (Rupees Five takh
only) divided into 50,000 (Fifty Thousand) equity shares of Rs.10.00 (Rupees Ten

only) each. The issued and paid up share capital of the Company is Rs.1,00,000.00
(Rupees One Lakh only) divided into 10,000 (Ten Thousand) equity shares of

Rs.10.00 (Rupees Ten only) each, which is held by the Sellers in the manner detailed

in ANNEXURE — I to this Agreement;

The Sellers are the beneficial owners of the entire fully paid up equity shares of the

Company reflecting in ANNEXURE — I 1o this Agreernent with full right, lille and
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entitlement in equity shares comprising 1009 ({Cne Hundred Percent) sharehofding

of the Company;

Agreement and other

. Definitions

1.1 “Board of Directors” or *Board” means the Board of Directors of the

Company.
1.2 "Director” means 3 Director on the Board of the Company,

1.3 "Encumbrances” means any security interest, pledge, mortgage, lien,

1.4
as required,

1.5 “Purchaser Directors” means Persons nominated by the Purchaser and to

be appointed by the Selers’ Directors as Directors on the Board of the

Aol Lo, G2 \,\ "

Company.
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1.6

1.7
L8
L9

*Total Sale Shares Considerationf’ means the totgl Sum of Rs,
5,00,00,000/- (Rupees Five Crore only) to be pald by the Purchaser 1o the
Sellers: for purchasing sale Shares @ of ps, 5000/- (Rupees Five Thousand

SALE AND PURCHASE pF THE SHARES

2.1

2.2

Sai and Transfer

2.1.1  In consideration of the. Total ‘Sale Shares. Consideration paygble as

2.1.2  That simUItaneously with the receipt of total saje consideration, the
Sellers has effected the trap-sfer of 10,000 (Ten Thousand) equity
shares being Sale Shares, constituting 1009, (Hundred Percent) paig
Up Share Capital of the Company In favour of the Purchaser/its
nominee as shown in Annexure-IIl attached herewith by eXecuting
Necessary  documents incltding share transfer forms/deed, no
objection letters etc,, and the Company shal fecord the transfer in
favour of the Purchaser,

Payment of Total Sale Shares Consideration

2,21 The Purchaser has paid the Total Sale Shares Consideration Of Rs,
S,O0,0U,OOO/- (Rupees Five Crores only) through cheques as per

Cheque No, Daled Amounts (Rs.) Drawn on
457898 17.12.2012 3,00,00,000/- AXis Bank Ltd.
11689 17.12.2012 2,00,00,000/- AXis Bank Ltd.

l'otal
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2.3 = Board of Directors
The Parties hereby confirm and acknowledge that Mr., Kushagr Ansél
and Mr, K.K. Singhal have already been appointed as a Purchaser’s
Director on the Board of Directors of tha Company.

2.3.2 The Directors of the Company sha’ii cb’mply with all corporate and
statutory compliances of any nature whatsoever, induding but not
limited to the compliance of provisions of Articles of Assodiation of
the Company, to effectuate the transfer and registration of sale

Shares in favour of the Purchaser.

2.3.1

2.3.3 The Sellers and the Company shall ensure that Immediately on
execution of transfer of sale share In favour of the Purchaser, the
Sellers Director shall convene a meeting of its Board of Director at
which the following business shall be conducted :-

a) the Company shall régister the Purchaser as the holder of the
Sale Shares and deliver to the Purchaser the original Share
Certificates duly transferred by the Company In the name of the
Pdrchaser representing the entire Paid-up Share Capital of the
Company (9999 Equity Shares in the name of the Purchaser and
1 Equity Share in the name of Mr. Deepak Ansal, Purchasers

nominee).

~ b) the Sellers Directors shall tender Resignations from the Board of
the Company and the same shall be accepted by the Board..

3. Deliveries to be made at effective- Date by-the Salier

3.1 The Sellers shall on the effective Date:18™ Day of December 2012

3.2 cause the delivery of certifled coples of necessary Board. resolutions, no objection

letters, other authorizations etc. and original transfer deeds, Share Certificates

required for the purpose of effectuating the transfer of Shares, in favour of the
Purchaser.

3.3 cause the recording of the relevant entries with respect to the transfer of saje
Shares in the statutory registers of the Company, compliance with all statutory
requirements/ compliances with respect to the sale/transfer of the Shares in

Favour of the Purchaser, delivery of share certificates of Shares evidencing that
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