INDEPENDENT AUDITORS REPORT

T The Members of
§t. Patricks Realty Private Limited

Report on the Ind AS Financial $tatements

We have audited the accompanying Ind AS financia! statements of M/s St. Patricks Realty
Private Limited (“The Company”} which comprise the Balance Sheet as at 31% March, 2017, the
Statement of Profit & Loss (inciuding Other Comprehensive Income), Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information {(hereinafter referred to as “ind AS
Financial Statements”).

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {“the Act”} with respect to the preparation of these ind AS financial
statements that give a true and fair view of the State of affairs of the financial position, profit or
foss (financial performance including other comprehensive income), cash flows and changes in
equity in accordance with the accounting principles generally accepted in Indis, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
refevant rules issued thereunder,

This responsibility alsc includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; rmaking judgments and estimates that are reasonable and prudent; and
design, tmpiementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors” Responsikility
Qur responsibility is to express an opinion on these ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.




We conducted our audit of the Ind AS financial statermnents in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards reqguire that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the tnd AS financial statementis are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers interral financial control relevant to the company's preparation of the Ind AS
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements,

Opinian

In aur opinion and to the best of our information and according to the explanations given to us,
the aforesaid ind AS finarcial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepied in india including ind AS:

(a) of the state of affairs of the financial position of the company as at March 31* 2017;
and

{b} its profit {financial performance including other comprehensive income) for the year
ended on that daze.

{c} Cash Flow Statement for the year ended on that date.
{d) the changes in equity for the vear ended on that date.

T Other Matters

. The comparative financial information of the company for the year ended 31™ March 2016
and the transition date opening balance sheet as at 1% April 2015, included in these ind AS
financial statements, are based on the previously issued statutory financial statements
prepared in accordance with the Companies {Accounting Standards) Rules, 2006 audited by
the predecessor auditors whose report for the vear ended 31% March 2016, and 31% March
2015 dated 277 September, 2016 and 25" September, 2015 respectively expressed an
unmodified opinion on those financial statement, as adjusted for the differences in the




accounting princigies adopted by the Company on transition to the ind AS, which have been

audited By us.

Qur gpinion is net maodified in respect of these matiers.

6. Report on Other Legal and Regulatory Reguirements

(1) This report does not contain a statement an the matters specified in paragraphs 3 and 4

of ‘the Companies {Auditer’s Report} Order, 2016” issued by the Central Government of
India in terms of sub-section {11) of section 143 of the Act as, in our opinion, and
according to the information and explanations given to us, the Order is not applicable in
the case of the Company.

(2} Asrequired by Section 143(3) of the Act, we report that:

a)

c)

d)

We have sought and obtained ail the information and explanations which to the best of
our knowledge and kelief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit & Loss, Cash Flow Statemient and Statement
of Changes in Equity dealt with by this report are in agreement with the books of
account. ' :

in our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act read with refevant rule
thereunder.

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls is not applicable to the
company,

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and o
the best of our infoermation and according to the explanation given to us:

i. The Company has disciosed the impact of pending litigations on its financial in its
ind AS financial statements, Refer Note no. 26 of the Ind AS financial statements.

ii. The company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable 1osses,




iif. There were no amounts which were required to he transferred to the Invesior
Education and Pretection Fund by the company.

iv. The Company has provided requisite disclosures in its ind AS financial
staternents as 1o holdings as wel! as dealings in Specified Bank notes during the
period from 8 November, 2016 to 30 December, 2016 and these are in
accordance with the books of accounts maintained by the Company. Refer Note
42 to the Ind AS financia! statements.

For Praveen Aggarwal & Co.
Chartered Accountants
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HY. PATRICKS REALTY PRIVATE LIMITED
BALANCE SHEET AS AT 3157 MARCH, 2017
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: Mote As at £.5 at As at
PARTICULARS Mg, 31.02.2017 31,03,2015 01.04.2015
' {Rupees} (Rupees) IRupees}
I ASSETE
i Nen-cdrreni dasseis
[a) Property, Piant and equipment 3 58,387,467 5,503,801 2,165,908
H=3 Capital work-ip-progress - - -
{ch Investment in properties - - -
(di Other Intangibie asseis - -
=X Intangible assets under develonment - -
{f) Financial Assets
{i1 Investmerits 4 219,650,000 225,200,000 225,200,000
{il1 Trade Receivables - - -
{iiiy Loans - - -
(ivy Othors - - -
(a Defarrad tax assets {Net) - - -
(¥1) Othar non-current assets 5 7,125 000 - Fird 230
] 295,162,467 231,703,861 237,974,139
2 Current assets
fay Inventories & 1,561.030,228 1,112,797,435 212,242,077
[bY Financial Assets
{iY  Investments - - -
(i Trade Recoivables - - -
(i) Casnh and cash equivalents 7 624,980,060 483,519,189 413,682,515
\iv‘ fank Balances other than {ii{} abave - - -
{1 Loans 8 105,305,893 22,565,520 -
{vi] Qthers a9 3,705,038 3,526,931 3,083,814
(o) Current tax Assets{Net) - B -
{d) Other carrent assets 48] 17,405 066 H.896 941 327, 116G
2,313,426,28% 1,631,306,018 1,329,335,525
2,607 588 752 1. B863,0092,817 1,557,308 664
I¥ EQUITY AMD LYABILITES
1 Eguity
{a) Equity Share Capital 11 139,020 139,020 134,700
(bY Other Equity 12 709,915,096 1,0606,511,959 973,326 822
710,054,116 i,006,651,019 aQ¥3,461,522
2 Share application money - 690,337
3 Liabilities
{iY Ner-currant ligbilities
{a) Firarcial Labiities
{17 Borrowinas - -
iy Tradse payvables - - -
(i1 Dther financial liabilities 13 2,240,674 793,499
Other current liatiities
(b1 Provisions 14 4,232,513 2,640,587 543,475
{0 Deferred tew liztiditiag (Met) - - :
v4Y Dther non cucrent liabilities 15 518,237,431 333,413,453 308,162,059
524,710,618 336,847,539 308,705,574
(i} Current liabilities
(&) Financial Liabilities
(i1 Borrowings 16 - 43,608,734 140,627,938
[iiy Trade payables 17 99,651,384 16,695 710 770,370
(i+} Qther financial iabilities - - -
(b} Other current lizbilisies I%:) 1.267.,556,013 454,786,334 121,876,454
{¢) Provizions 19 348,338 326338 31,332
{dy Current Tax liability (Met) 20 5,290,283 4,084,143 3,146,157
1,372,824,618 519,511,259 234,552,232
2.607,588,.752 1,863.009,817 1,557,209 664
See accompanying notes forming part of the financial 144
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Kinte Year ended Year anded
PARTICULARS P ’ 3L.03,2017F 21.03.20615
—— .- I " {Rupees] {Rupeaes)
I Ravanug
Revenue from operations - -
I1. Gtherincome 21 26,235,622 23,752,737
it Totzl Incoms {F + 13} 26,235 622 23,752 737
V. Expenses:
a. Cost of construction/f development - -
b. Employes benefits experse - -
¢. Finance cosis 24 1,860,874 407,387
d. Deapreciation
e. Operating and other expenses 25 89,676,931 66,652,611
Total Expenses 91,537 80% 67,059,992
V. Profit/loss Before axceptional iterns eng Tax {111 - Iy {865,302, 1833 {43 307,261}
VI, Exceptional tems B
Vil Profit/{iLoss) befora tax ¥ - WX (65,302,183) {43,307,.261})
Y. Tax axpense:
{17 Current tax
- For the year 5,451,668 7,814,067
- For earlier years (nef} - {221,807}
(2} Deferred tax {net) - -
Total Tax Expense {VIII} 8,451,868 7,592,150
IX Profit/{loss} for the peried from continuing oparation (VII - VIII) (73,753,851} {50,899,421%
x  Profitf(loss) from discontinued operations (after tax) -
yi Profit/{less} for the pericd (IX+X) (73,753,851} £50,559,421)
x11 Other Comprehensive Income -
X1t Tetel Comprehensive Encoime for the period {XI+RIL} {Comprising
profit (loss) and sther comprehansive income for the peried) {73 753,EE%) {50,89%,4213
A1V Earnings Per Equity Share {in ®s.):
{11 Basic {5,305.27} {3,661.30
{2} DHuted {%,305.27) {3,661.30}
XV Significant Accounting Policies 2
See accompanying notes forming part of the financial statements 1-44
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BT, PATRICKE REALTY PRIVATE LIMITED
BLOW STATEMENT FOR THE YEAR EMDED 28T MARDH, 2012

Earticularys

Year ended

31.092.2817

Year ended
33032048

1.

TADY FLOW FROM OPERATING ACTIVITIES
MNet prafit before tax

Adjustmienis for @

{Rupars)y

(55,302,383)

fRupeas)

(43,307,263

Depreciabion 68,150,029 65 535,798
Frovision for retirement benefits 1,591,926 2,392,118
Interest Income on depasits (39,353,433} (35,604,105}
Interast expense on short payment of advance iax 499,013 407,387
Cperating profit before working capital changes (42,414,648 (10,315,0088)
Changes in working capikal:

Adjustments for {increass) / decrease in operating assets:

Inventories {448,232,793) {200,555,358)
Invesirments {77,277,938) (22.172,062)
Other Current Assets (25,633,125 {7,855,595)
tean and advances 87,565 (393,458}
Trade payabies 82,955,674 7,925,340
Cher current liabilities 999,040,832 358,954,733
Cash gengrated fram/fused in} cperations h 488,525,567 125,377,534
Direct taxes paid/deducted at source {7.7584,541) {7.,051,542)
Met czsh from/ [usad in) operating activities 480,771,026 118,335,992

CASH FLOW FROM RNWESTING AUTIVITIES

Capital expenditure on flxed assets, including casital advances
{Increase)/decrease in bank balances nci considered as Cash

(112,033,695)

(70,029,687)

and cash equivalent {95,512, 854) (57,991,188)
Interest received on depasits 39,175,326 35,160,988
Mzt cash from/{usad in) investing aclivitieas {26H,271,233) (22,852,5387)

CASH FLOW FROM FINAMCING ACTIVITIES

Issue of Equity shares {including Securities premium & Share
application raeney amount)

Deemed agquity contribution
Increase 1 short term borrowings

Increase in long term Borrowings

(222,843,052)
(43,608,734}

128,904,662
(45,511,081}
{97,019,204)

Met cash fiom/{ssed in) fingncing activities (266,451,786} {13,620,832)
Met increase/ [decrease) in cash and cash agulvaients 45,045,007 11,845,453

Lzsh and cash aquivalents as at the beginning of the yaar 7 27,277,880 15,432,397

Cash and czsi equivalents at the end of the yvear 7 ¥3,225 8387 #7277, EBL

Raconciiiation of Cash and Cash Eauivalents

Cash and cash equivatenis af the end of tha year (Refer Note 73} 624,880,060 483,519,185

Bark batences nob considered as Cash and rash sguivalen: {551,754,173) {456,241,309)
Cash and cash aquivalents at the end of the year {Kafer Above) 73,225,887 27, 27F,Bun

See accompanying nates forming part. of the financial
statements
In termis of our report attached
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ST. PATRICKS REALYY PRIVATE LIMITED

STATEMENT OF THANGES IN EQUITY

Statement of changes in equity for the period ended 31-March-2017

&, Eguity share capital

Balance as at April U1, 2015
Add: Shares issued during the year
Eatance as &t March 31, 2016
Balance az at April 0L, 2016
Add: Shares issued during the vear

Baiance as at March 31, 2017

8. Other Eguity

Amount
{Rupaes)

134,700

4,320
139,020
139,020

139,630

Particuiars

Reserve & Surplus

Total Amount

Securities Deemed Euity . {Rupees}
. : . Retained
premium contribution Earninas
account (refer note 34) RErG
Balance as at April 01, 2015 574,464,010 379,724,653 19,138,152 873,325,822 ;
Add:- Profit / ( Loss) for the year 129,595,680 (45,511,081 (50,899,421} 33,185,179 |
3
1
Balance as at March 31, 2016 704,059,690 334,213,578 €31,761,269)| 1,006,511,09%
Balance as at April 01, 2016 704,05%,690 334,213,578 (31,761,269} 1,008,512,99%
Add:- Profit / ( L.oss) for the year - (222,843,052 (73,753,851)) {296,59¢,903)
Bziance as at March 31, 2017 704,059,690 111,370,526 {105,515,1207

709,915,556




5T, PATRICKS REALTY PRIVATE LIMITED
HOTES FORMING PARTQF THE FINANCIAL STATEMENTS

Meta

Particulars

2.01

2

2.02

2.03

2.04

2.03

2.06

Corporate information

St Patricks Rea'ty Brivate Limited {Uthe Company™ Corporate Ideotity humber (CIH) U45200-HR Z008-PTC-33/564 was Incorporatad on 28th May, 2068, The
Company is engeged in developing & residentizl project known as "Cenwral Park-IIT" ab Rhunela Village, Sector 293032 & 33 Teshsic Sohea, [ :
Faryana,

Eignificant Accounting Policies
Basis of accounting and preparation of financial statemeants

For 2!l periaes upie ana including she year ended March 31, 2026, the Company prepared its financial statemenis in accordarge walth Generaily Accegted Accounting
iaciples (GAAEY in indie and cormplied with the acrounting standards {Previols GAAP) as notified urder Section 133 of the Companies Act, 2013 read wyalher w.lh
Rule 7 af the Cempanies JAccounis) Rules, 2014, as amended to Lhe extert appiicable, and the presentation requirements of the Cempanies fct, 2003

In accordance with the netilication daled Fabruary 16, 2015, issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting Stanaards (ind
#5) notified under Section 123 read with Rule 44 af Companles {lndian Accounting Standards) Rules, 2015 zs amended, and the qelevant provisions 9 the
Campanies Act, 2513 (collectivaly, “Ind ASs") with effect frorm April 3, 2016 and the Conmtpany is required to prepara its Fingngial stalaiments s ancorcance vath e
55 for the vear ended March 31, 2047, These financial statements as and for the vear ended March 31, 2017 {the “Ind AS Finanoal Staterments™) are 1he Frat
financial staterments, the Company has prepared in accordance with fnd A5,

The Cwmnpany hod prepared 5 seporate set of financlal staterme for the year ended March 31, 2016 and March 31, 2015 in accordanee with the Agtounting
Standards referred o in seclion 133 of the Companies Act, 20179 (the "audited Previous GAAP Financial Stavements™), which were approved by the Board F Din ;
of the Company on Sep 27, 2515 and Sep 25, 2015 respectively, The rmanggement of the Company has compiled the Special Purpose Comparative Ind AL b 4
statements using [he Audited Previous GAAR Financial Statemerts and made raguired fnd 85 adjustmenls. The Audited Previous GAAP Financial Statemnents, ane The
Spacial pummose Compgcative Ind A% Financial Stalemants, do nod refiect the cffects of events that occurred subsoquant Lo Lhe respeostive dates of approval of Lhe
Audited Provio wihial Slatements.

The Company Howad the srovisions of Ind AS 101-"Tirst Time adeption of Indian Accounting Standards™ {Ian¢ A5 161), in preparin
Sheet as of the date of lranstion, e Aprll B, 2015, In accordance with Ind A5 101, the Company has presented reconcliations o Jlgers' c-qut
Privvicds GAAP and Ind A5s as at March 31, 2016, and Aordi 1, 2015 and of the Profit/ (loss) after Tax as per Previcus GAAP and Totat Comprelians ve INcome
1ind AS tor the year ended March 31, 2015, Refer note ng 37.

Use ot estimales

The praparation of the financial statements in conformity with Ind AS regquires e
applicazon of accounting policies and e rogorted amounts of assels, labilities
these financial statements and the reported amounts of revenues and expeans
different assuinptions and conditiens,

emenl to make judgements, estimates
W, axnenses and d|sc|05u'<_s ot rurtmgcr-t ns

Estimates and underlying assurmptions are reviewed on dn ongoing Lasis, fevisiens Eo accounting ostimaies are recegnised n Lhe paroc i when the gslinate €
revised ana future pericds affected.

The key assumations concerning dhe future and other key sources of estimation encertaingy at the reporting dato, that have a sigrificant sk of o
adjustment Lo tha carrying amounts of assets and liabilidies within the next hnancial year, are described betow. The Company based its assumptiong ano esbimstes on
paramalirs avaiiabie witgn the financial statements were propared, Fxisting circumstances and assumptions about future developments, however, may changn das o
marker changes or ciroomstances arising that are beyand the contro! of the Company. Such changes are reflectad in the financal statermants in

the perizd in which changas are made and, if materiad, their elfects ace disclosed in the notes to the financial statements.

Contract Estimaies

The Tompany, deing a part of construction industry, prepares budoects in rgspect of each project to compute project profitability. The twa majps comm

conbract estmazla e 'clasms arlsing during construction peried” (described bolow) and “hudgeted cosks to complete the contract’, wtele estimating th

varigus mpiznns are conssdered by tha management such as (i) Work will be executed in the manner expected so that the praject is completed timw

consumption normes will rEmain same D00 Aszets will aperate @l the same ievel of productivity as determingd [iv) Wastage will aol excers e mmﬁl .
riminad (v) Eslintates far contingancies (v, There will be no ange in Je:.qn dﬂd thc_ gn_o L}g cal hcmr: wil be .‘:d|Th, @5 n.mltd erl arnd

te o sueh complexines invalved ia the budgetng process R

raporting dave.

are reviawen ol esch

Current and non-ourrent classification

proeects are classified as current based on an operating cycle of 3 years. Borrowings in Lonneclion
working cagital of 1he respactive projects.

Dividend to souity hoiders

Dividend oaid/oayabie shall be recogrsed i the year in winch the related] dividends are approved by sharehalders or card of directors qs sppropricbes.

Funciional and presentation currency

These [nd AS Ninanciai Statements are prepared in Indian Rupes which is the Company’s functional cerrency, All financial infermeation presented i Aupees has baen
riranded to the nearest lalkhs w:th two decimals,




3T, PATRICKS REALTY FRIVATE LIMITED
e NOTES FGRMIMG PART OFE THE FIMANGIAL STATRUENTS

Binta Particuisrg

2.07 Reovenue Recognition
Reverue from Rezl Estate Developments
Bovenue from real estate development of constructecd properties is basecd cn the ‘percentage of fompletion method’. Revenue from @eal estate day
constructed properties for projects that are not recognised before 91.04.2012 5 recagrised when, at least 25% of construction anc deveioprasnt Costs have
at lzast 25%: of tne salecable project area is secured by contragcts o: agresrment wilh bovars and sl lesst 16% of the contract congideraton are raalserd
reasenabs o expect that the parties Lo such contracls wall comply wilh the sayment w@nms as definad in e conlrar Hropect cosls rnciudes ceal of band, bor
cost, cost af construction and dovelapment of suzh properties, The estimates of the saleabie area and cosls are reviewed perodically and effect of any cha
sucn estimaces recognised in the ceriod such changes are determined. lievenue frum sale! sub-lease of undevelioped land is recognised when all Titerm iz
rewards are tronsferred ke the custamer, it is probable thal the econcmlc banafis will flow Lo the Company, révenug can e retiably measorad, coragany da no
CONLnuing raderial invalvement to the degrae associated with the ownershin and costs in respect of transaction ¢an be measored relizhiy,
Hevenue from the sale of gaods i recngarsad when the significant nsks and rewands of ownership of the geods have pessed to the buyer. Reveras from the sade of
goads is ieasured at oe Tair valye of the ronsideration received or receivable, net of reterns and allowanoes, rrade ciscounts and volume rebares. Leveaee [ ihe
sale of goods are et of value added tax and exclusive of seif-consumption,
The ravanue o7 account of rgas on delayed possession by cuslomars and transler feas are accgantad for g4 the Lime of accepean
due [0 uncartainties will regard te deterrminatlon of amcurl recerehie,
Revenuas from letling is recognised on accrual basis in accosdance with the tornts af the specific contracts.
Revends frem rendering of services is recognised by reference to the stage of compielion. When the contract outcome canncol Bo measdrod oiiakly, rever 5
rocogrised arly o the extent that the expenses incurred are eligiole to be recavered.

2,08 Cost of consiruction/ develoninent
Cost of construclion develoomonl incdarred jincluding cost of tand} s charged o the Statement of Profit and Loss accounl proporlionate 1o tha projecl ares sold,
Adjustrents, [ requered. gre mace en compietion of the réspectsava projecis,

2.09 Sarvice tax inout eredit
bBarvice lax ingl i3 ountad for in bocks in the period in which the underlving service retcived is accounted and when thers s ne uacoeiainiy 0
availing/utilising the r:,rhts

2.10 Giher income
Interesl on depos inance incorne is recognized on @ time prepaortion Dasis, by reterence to the arincipal cutstarding and the apolicabie Ul Dier incame -5
accourted “ar on accreal Basis, Where the receipt of income is uncenair, itis acoounted o0 on receips basis
Ineerest receivable and cther ncarne from custamers is saccocuantad Tor en receipl basis due to uncerainbes assonaled with collechon,

2,11 Standards issued but net vet effective:
The amandmerts Lo slandards that are wmsued, but not vet effective, up te date of issuance of the Company's Financia: staternents are discicsed Below.
Ia March 2027, Lhe Minstry of Corporate Affairs issued the Companies (Indian Accocnting Standards) {amendments) Riles, 2017, notilying amendmarts ta ingd I
‘Slarerment of fash flows’ and Ind AS 102, *Share-based gayment.’. The amendmients are agplicabie to the Company from April 1, 2027,
Arnencrient th ind A5
The amendmenl bt Ing AS 7 oreguires the entides o proveade disclosares mat snable vsers of fiaandal statements to cvaluate changes o Datulites arsag orom
financing ackivities, inmuding oeth changes arising from cash ftows and nan-cash changes, sugaesting inclusion of a reconcitiation oetwoen the cponing and cles.ng
palznoes in the podance sheet for fSabéditias arising from financing activities, to meet thz disclosure requirament.
Amendment to Ind As 102
Thie armendrnert Lo Ind AS 102 orovides specfic gudance o maasurement of cash-saltled awards, modification of casti-setlled dwards and awsnde thal include & nel
geldlerenl fealurg mresaest of withholding taxes.
ind A% 10 roognscd payment s not asplicabic e the Company, keace the amendment has no imoact an the Campany.

2,12 Ipventeries
Irventory comprises lrnd and progerty under construction (work-in-progress), Work-in-progress is valued at cost or Met Redisabkle value whichever sl
comprises CosU 0t land, materinis, services and other cverheads related to projects under construction. Met realisable value is estimateq see roerdrary
course of business less Lhe astimaled rosl necessary to make the sale.
Firnsheo goods sumas Plats, plols: Valued at lower of cost and net realisablie valiie.

2,13 Cash and cash equivalents (for purooses of Cagh Flow Statement)
Cash gnd cash eouivalent in the bafance sheet comprise cash at barcks and on hand and short- term dopasits with ar oaganal maturity of & w el
are subjoct o an insigaificant risk of cherges in value, For the purposs of the statement of cash flows, cash and cach eguivalents consist ofF cask and sllu:l D
deposits, as defined aoove.

2,14 Cash fow statement
Caslt flows a0 reportes ssing indirect method as set aut in Tnd AS -7 "Statement of Cash Fiews”, whereby profit / {loss) betore ey s adjustes ror tha etreg

transocions of aop-cash natare and any deferrals or accruas of past or fulure Casn receipss ur pavments, The ca
aclivities of Lae Carmoany s seyregated besed on the avadabls informstion

1 flows froer cperat’ag, ievestirg aed Doaadn
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NOTES FORMIMG PART (iF YHE FINAMGIAL STATEMENTS
_Koie particuiars e

2A%  Depreciaiion and amertissticn
Fursuani te the notification of Schedule IT of the Companies Act, 2IL3 by the Mirndstry of Corporate Affairs effactive 031 April 2014, the managernent has internally reassessed
and changed, wherever necessary the usefui fives to compube depregiztion, to canform to the reauiraments of the Companies Act, 2013,
In respact of Assets costing Rupees 3,000 or less individually are fully depreciated in the vear of purchase, on the basis of ynternsl assessment of usage pattern believes that
the ugeful lives In respact of these assets are different Fram the useful lives as prescribed under Part C of Schadule TE of the Campanies Act 2013,

.16  Proapecty, Plant snd Rquipmeni
Freperty, Plant and Equipment are stated at cest of acquisition including attributable intersst and finunce costs, if any, tilt the date of acquisition/ instaliation of the assets
less accumulzted depreciation and accumulated impairmant logses, It any. Subsequent expenditure relating to Properhy, Plant and Equipmant is capitalsed anly when i is
probable that future economic benefits asseciated with the itern wilf fivw to the Company and the cost of the item ¢an be measured reliably. Fixed 2ssets acqulred and put to
use for project purpose are capitalised end depreciation thereon is ircluded in the project cost tili carnmissioning of the projact. All other repairs and maintenance costs are
charged te the Statement of Profit and Loss as incurred. The cost and related accumulated depreciation are eliminated from the fnandlal statemenis, either on disposal or
when reflred from ackive use and the resultant gain or loss are recognrised in the Statement of Profit and Lass.
Capital work-in-progress, representing expenditure incurred in resgect of assers under developrnant and not ready for their intended use, are carled at cast, Jost includes
related acquisition experses, construction cosi, related borrawing cost and other direct expenditure.
On transition to Ind AS, the Company has optad to continue with the carying values measured under the previous GAAP a5 at 1 Aprit 2015 of its Property, Plant 2nd
Equipment and use that carrying value as the desmed cost of the Property, Plant and Equipment o the date of transition e, | Apri! 2015,
Gains and lasses an dispasals are determined by comparing procesds with the Sarrying smount. These are incduded in Statement of Profit and Loss,

2,17 Intzngible assets
Intangitle assets comprise of license fees and implementation cost for software and ather zpplication sofiware acquired / developed for in-hotse pse. These assets are
stated at cost, only when it Is probable thet future economic benefits assoclated with the item will flow fo the Company and the cosk of the Item can be measured reliably,
less accurnulated amartisation and accemutated impairment losses, iF ary.
On transition to Ind A5, the Company has npted tu condinue with the carrving values measured under the previous GAAP as ai 1 Apni 2005 of its Intangibie Assets and used
that carrying value a5 the deemed cost of the Intangible Assels on the date of transition f.e. 1 April 2015,

208 Foreign currency transactions and tranglations
Foraign currency transactions gre recorded in the reporting currency, by applying to the fareign currency amieunt the exchange rate hetwaan the reperting curiency and the
foreign currency at the date of the transaction. Foreign currency monetary Rems are reported using the exchenge rate prevailing at the reporting date. Mon-rmonakary lgems,
which are messured n terns of historical cost denominated in a foreigr currency, are reporfed using the exchange rate at the Jdate of the transaction. Exchange differences
arising on the settlernent of monetary items or on reporting monetary items of Company at rates different from those st which they were initially recarded during the year,
nr reported in previous financial statements, are recognised as income or as expenses In the vear in winich they arise.
On transition to Ind AS, the Cempary has epied to continue with the acceunting fai exchange differances arising on long-term foreign currancy monetary items, cutsianding
as ot the transition date, as per pravigus GAAPR,

2153 Investmenis
Investments are carried at to be Fair Value
Inwastrents in subsidiaries, joint ventires and axseciates are carrisd at cost in $he financial staiementy,
The company has avaited the optional exemption under "Ind AS 101 First time Adeption of [ndian Accounting standards” with respect to [avestments in subsidiarles, igink
ventures and associates. Accordingly, the previcus GAAP carrying amount of such investinenis as on transktlon date has hean taken 25 deemed cost.

220 Empdovee benefits

Ernploves benzfits include provident fund, gratuity fund and compensated absences.
Deflned Contribution Plan

Contributions to defined contribution schemes such as provident fund, empiovees’ siate insurance, labour welfare fund anil supersnnuation scheme sre charged as an
expense basad on the armount of contribution reguired to be made as and when services are rendered by the employees. Company's provident fund contributlon, in respect
of certain amployees, is made to a government adrinistered fund and charged as an expense to the Statement of Profit and Loss. The above henefits are classified as
Defined Cantributlen Schemes as the Company has no further sbiigations beyand the monthly centribuations.

Defined Benefit Pian

The liability or assets recognised in the Balance Sheet in respect of defined benefit gratulty plan 15 the present value of the defined benefit obligaticn at the end of the
reporting pericd less the falr value of the plan sssets. The defined benaefit obdigation is caiculated by sctuaries using the projected unit credi method,

The prasent value of the defined benefit obligation is determined by discounling the estimated fukure cash outflows by reference to market yields at the end of the reporting
period on government bends that have terms approximating ta the terms of the related obligagion.

The net interest cost is calculated applying the discounl rate to the net balance of the defined beneflt obligation and the fair value of plan agsats. This cost 1S included in the
amployes benefit expenses in the Statement of Profit end Loss,

Remeasurament galns ang i9ss arising from experience adjustinents and charges in actusrial assumptions are recognhised In {fe perind in which they occur, directty In Othar
Carmgrehensive Income, They are included in retained samings in the Statement of Changes in Equity sad in the Balarce Sheet, Changes in the pressnt vatue of the fefined
beneflt obligation resuliing from plas amendments or curtailments are recognised hmmedlately in Statement of Profit and Loss as past service cost.

Leave entitiement and tompensated absences

Accurrilated leave which is expecied to be ulillsed within next twebve months, is treated 35 short-kermm ernpioyes benefit, Leave entitlement, other than short term
compensated absences, are provided based on & actuarial valuation, similar to thak of gratuity benefit, Re-measurement, comprising of actuarial galns and losses, in respect
of leave entitlement are recognisad in the Statement of Profik add j;\erfud in which they accur.
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HOTES FORMING PARY OF THE FIMANCIAL STATEMENTS

Moie Ezriiculzss o e
Short-term empiovee henefits
The undiscounted amount of short-term employee benefits expacted ta be paid in exchange for the services rendered by emplovees are recognised durfng the year when the
emplgyees render the service. These benefits include performance incentive and compensated absences which are expected 1o ooor within twelve months after the eng of
the pariod in which the emplayes venders the related service. The cest of such compansated absences is scoounted as under:
{a} in case of accurmulated compensated absences, when employees render the services that increase their entitlement of future conipensated absences; and
(b} in case of non-accumulating compensated ahsences, when the absences otcur.
Lona-termn emplevee benefits
Compensated absences which are not axpected to accur wiihin twelve meonths sfter the end of the period in which the employee renders the relabed service are recognised
a3 a liability at the present value of expected future payments to be made in respect of services provided by employees Up the end of the reporting period using the
profected unit credit method.

121 Boreowing Tost
Borrawing costs consist of interest and other costs that the Company incurs in conngction with the horrowing of funds, Also, the EIR amortisation is inciuded In financs costs.
Borrawing cosks relating to acquisition, construction or productlon of & qualifying asset which takes substantiai period of time te get ready for [ts infendad use are added to
the cost of such asset te the extent thay relate to the period till such sssets are ready to be put to use. All other borrawing costs are evpensed in the Staternent of Profic and
Less in the period in which they oceur.

2.22 Eegment reporting
Operating segments are reporied in & manner consistant with the internal reparting providad ¢o the chief operating decision maker. The chief operating decision maker
regularly monitors and reviews the oparating result of the whole Company as one segment of “Comstruction”. Thus, as defined in fnd A4S 108 “Operating Segrments®, the
Company’s entire business falls under thiz one oparational segment i.e. Indie and hence the necessary information hag siready been disctosed in the Balance Sheet and the
Statzment of Profit 2nd Loss.

2,73 Laases
Lease arrangements whare the risks and rewards incidenta? to ownership of an esset substantialy west with the iessor are recognised as operating leases. Lease rantals
under aperating keases are recognised in the Statement of Profit and Loss on a straight-line basis,
Flnanpcia! Leass
The Company teases cestaln tangible zsseis and such leases whare the Company has substantially all the risks and rewards of ownarship are classified as finance ie2ses,
finance leases are capitalisey at the inception of the !ease at the lpwer of the falr value of the leased asset and the present value of the minirum lease payments
Each fazse payment is apporticnad betwesn the finance charge and the reduction of the cutstanding lHability. The outstanding Nability s Included in sther sheri/lang-teri
dorrowings. The finance charge is charged to the Statement of Profit and Lozs ever the lease period 0 as 1o produce 3 constant periodic rate of interest on the remaining
baiance of the liability for each period.

2.24 Earnings par share
Basic aarnings per share are calculated by dividing the net prodt or loss for the yvear attributabie to equity sharehakders of the Comipany By the weighted average nurnber of
the equity shares outstanding during the vear. For the purpose of caloulating diluted earnings per share, net prafiv or kass for the year atiributable to equity sharehoiders of
the Company and the welghted average number of shares outstanding during the year iz adjusted For the offect of ail dilutive pateantizl eguity shares,

225 Taxation
Tax expense comprises current Income taw and deferred tex, Current income-tax expense 15 measurad alb bhe amount expectsd Ko be pgaid to the taxation actharities in
accordance with the Income-tax Act, 1361, The tax rates and tax laws used to compute the amount are those thal are enactad or substantively enacied, at the reporting
date.
Current Income tax relating to ikems recagnised outside profif or loss s recoonised outside zrofit ar ioss (either in other comprehansive income or in equity). Current iax
lterms are recognised in correlation te the underlyving transaction either in OCT or diractly in aquity.
Ceferred tax 15 pravided wsing the balance sheet method ot temporany differences between the tax bases of assets and lsbitities and thelr carrying amounis for financial
repgriing purpdses at the reporting date. Defetred tax assets and Habilities are measured at the taw rates that are expectad to apply In the wvear when the asset is realised or
the ltabiity fs settled, hased on tax rates {and fax laws) that have bean enacied or substantivaly anacted 2t the reporting date,
Deferrad tax sssets arg recognised for all deductible temporary differences, the carry forward of unused bax credits and any unused tax Josces. Deferred ta= sssets are
recegnised to the extenl that it |3 probable that faxabie profit wiil be available against which the deductible temporary differences, the carry Torward of upused tax credits
and unused tax losses can be utllised.
Binimum Alternate Tax (MAT) paid in accerdance with the tax laws, which gives future eronomic benefits in the form of adjustment o futurs income tax Hablity, is
considerad 25 an asset if thare is convinging evidencs that tha Company wil pay aormal income tax, Accordingly, MAT is recognised 23 an assaf i the Balance Sheet when b
I3 probadle that future economic benefit associaiad with It wil flow to the Company.

2.28 Contingent Lizbilities end contingent Assats

{a) Contingent Lizhilities are disclosad in either of the follewing ceses:

i} A present obligation arlsing fram a past event, when it is ol probable that an outflow of resturces will be required to settle the obligation; or
i) A relizble estimate of the present ebligatian cannet be made; ar
dit A vossitie ohlication, unless the orobabititv of cutflow of resource is remote,

{b) Cantingent assets is disclosed where an inflow of economic benefits is probable. The company has not neither recognised nor disclosed n the financial statements.
{c} Contingent Liabillky ang Provisions needed against Conkingent Liability and Contingent Assats are reviewed at each Reporting date.

{d) Contingant Llab#ity is net of estimaked provisions cunsiderin} pnéﬁ big fUtlow an settlement,
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Mate

Rarticuizrs

EZ7

Einarcia! Instavaenis

A financial instrument is 2ny contract that gives rise te a financial asset of ong eatity and a financial fiabifity ar souity nstruerment of anether entity,

e

Financial azset

i Initial recognition and Megsuremant

Alt finandial assets and Habilities are initfally racognized at fair value, Transaction costs that are directiy attributzble to the acquisition or issuve of financial assebs and
lizbilities, which arz nat fair value through prefit and 1058, are adjusted to the fair value an initial recogniticn.

i Subsequent measuremant

Finarcial assets carried at Amertized cost

A financlal asset is subsequently imeasured at amortized cost if it is Reld within & business model whose objsctive iz to hoid the asset in order to collect contractuzl cash

flaws and the contractual kerms of the financial asset give rise an specified dates to cash flows that are solely payments of principal and Interest on principal sutstanding.
interest incorne from these financial assets s included 1o finance lncome using the effective rate interest (EIRY) method.

Financiai asaets at Fair vaiua through cther comprebansive nceme (FYDCl):

A financial asset Is subsequently measures at fair value through other comprehensive income iF it is held within 2 business modei whose objective is achievad by both
collecting contractual cash fiows and seliing financial assets and the contractuat terms of the financial asset give rise on specifiel dates to cash fiows thak are solely
payments of principat and iaterest on princizal autstanding.

On transition to Ind AS, the Company has opted to continue with the casrying values measured under the previous GAAR as at 1 April 2015 of Its investments 10 subsidiaries,
associates and joint wventurss and used that carrylng value 35 the deemed cost of these Investments on the date of fransition i.e, 1 April 2015

Financial assat ai Fair valua through profit or loss {FYTRL):

FYTPL is a residual category for financial Assets. Any finsncial asszts, which does not ivieet the critena for tategorlzation as at 2morkized cost or as FVTOCL 13 rlassifed a3 a:
FVTPL.

In sddition, the company may elecl to designate financial asset, which olhersise meete amertized cost ar FYWTOCT crikeria, as =t FWTRPL, If aelng se reduces or eliminates a
measirentent o recognitian inconsistency. The company bas not dzsignated any financial asset as at FYTRL,
Financial assets included within the FYTPL category are measured 21 fair valus with ol changes recagnized in the Statement of PEL.

Dececoghition of financial Assats

Tha Company derscognizes finandial asset when fhe contractual rights to tha cash Flows from the financial asset expire or it bransfers the financial assel and the teznsfer
qualifies for derscogrition under Ind AS 109. & financial fiabiity for part of financizl tigbilin) is derecognized from the Cornpeny's Balapce shest when the abligation
specifled i the contract is discharged or cancelled or expires. :

Eaueiiy Instruments and Financial Habiiitles

Bguity Instruments
An equity instrument is any centract that evidences a residual interest in the assets of tha Company after deduciing ail of its liabilides. Equity instruments which are 1ssuad

for cash are recorded at the proceeds received, net of direct issue costs. Equity instruments which are issued for consideration other than cash are recorded at fair vatue of
the equity Instrument.

" 121 Lighilit

b tritizd racooaition and Measuremant

All financiad diabilities are recognized Initlally at fafr vaiue and in case of Inans and Dorrowings, net of directly attributable cosi Fees of recurring nature are directly
recogrized in orofit and loss as France cost.

. quent messurgmeni

Financial liabilities are subsequently measured at amortised cost using effective interest rate method. For trade and other pavable maturing within one year from the balsnce
sheet date, the rarrying amounts approximate fair value due to shart term maturiiy of these (nstruments.

Finzncial Linkilities at Fair value throuwgh profit or loss {FYTPL):

Finarcial guarantee contracts ars recognised initially =5 a Hability at fair value, adjusied for transaction costs that are directhy atiributable to the issuanca of the guaraniee.
Subsequently, the liabllity is measured at the higher of the amouns of loss aillowance determined as per Impairment reguirements of Ind AS 108 and the amount recognised
iess cumwlative amortisation. Amortisation iz recagnised as finance income in the Statement of Profit and Loss.

De-recognitizn of Firanciai Liabilities

Finzncial liabilities sre de-recognised when the obligation specified 0 the contract is discharged, cancelled or expired. When an exigting fingocial liability is repiaced by
another from the same lender on sibstantlally different terms, or the terms of an existing lizbility are substantialiy modifled, such an exchange or modification ls treatad as
de-recognition of the originz! liabllity and recogniticn of a new ilahility. The difference in the respective carmying amounts is recegnised in the Staterment of Profit and Luss.




. PATRICKS REALYY PRIVATE LIMITED
MOTES FROEMING PART DF THE FINAMCIA] STATEMENTSR

Mots Particulars

Sffeatting Financial Ingtraments

Financial assets and financial flabilitles sre offsat and the net amount 13 reported 10 the Balance Sheet if there is a currently enforceable legal right to offset the vecagnisad
amounts and there is an intention to sebtle on & net basis to reslize the assets and settle the iabilitias simuitan=ously.

2,28 Provisians and lizbiliting

Pravision is recogrised when:

i1 The Company has 2 present obilgation 2s a resull of & past event,

i1} A probahie sutfisw of resources is expected to settle the obligaticn and
Hi} & reliable estimate of the amount of the chilgation can be made.

Reimbursement of the expenditure required to settle & provision is recognised as per conlract provisions or when it is virtually certain that reimbursernent will be received.
Provisions are reviewed at gach Balance Sheet date.

Biscounting of Provisionsg

Prawision recognized above which are expectad to be settied beyond 12 menths are measured at the present value by uslng pre-tax discount rate that reflects the risks
specific to the liability. The increase in the provigion dus to the passage of time is recognized as inksrest expensss,
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Hpn-cyrrant asgels

hiota 3 - Proparty, Plart and equipinent (AT deemed oost)

{Aamount Rupees}

O e
Grpss carrying vahie (at desmed cosh
As at 01.04.2015 1,338,954 58,208 11.27% 857,813 2,276,256
Additians 5,068,655 295,224 - 16,222 65,625 5,445,766
Disposals - - - -
Adiustments - - ~ -
As at 31.03.2016 €. 407 549 353.432 11,27 884,035 §5.625 7,722,016
Additions 32,610,166 17,603,717 9,257.803 5,007,876 986,133 65,585 79%
Disposals - - -
Adjustiments - -
As at 31.03.2017 29‘91?.815 18,047,148 5,309 078 5,892,011 1,853 FR8 F4,317,851
Accumuiatied denreciation
As at 01.04.2015 30,339 31,036 7621 137,345 206,341
Depreciation charge 716,903 63,094 1,646 228,300 .1,‘;31. 1,011,874
Accumufated depreciation on R . .
disposals
Adjustments -
As at 31.03.2016 737,242 94,13G ©.267 355645 1931 12383215
Depreciation charge 7,886,258 3,634,687 1,459,644 364,435 367,105 13,712,129
Accumulated depreciation on i} . .
disposals
Adjustrments - ~ -
As at 31.03.2017 8,833,500 3,728,817 1468511 730,080 269,036 1439__9,_3‘_'44
Net carnving walus
Az at 01.04.2015 1,308,615 27,172 3,654 730,468 “ 2,065,909
As at 31.03.2016 5,660,407 459,302 2,008 518,390 63,694 6,503,801
As at 31.02.2017 30,384,315 14,318,332 7,840.167 5,181,931 582,722 58,287,467

i. Depreciation amounting to Rupees 137,112,129/ (Previous Year Rupees 10,11,874/-) has baen charged to project (Refer note 22).
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A5 at

. &z at As at
¥ q71T:Ts
articutars 51,03.2017 31.03.2616 51.05.2015
(Rupassi {Rupees) (Riupees)
Mgn Current Assets
Mate 4 -MNo-current investimants
Investment in athers (Refer note 32 & 35)
-5t Ambrose Buildcon Private Limited 219,550,000 225,200,000 225,205,400
e 2l 2:650,000 235,260,000 225 200,000
NHoie & -Other Non current assels
{utisecured, censidered good)
Advance aqgainst collaboration agreement
-F.L Enaineers & Davelopers Private Limited ( Refer Note 32 & 36) 17,125,000 -
-(thers - - 704,235
17,425,000 - 704,230
Current assets
Moie § - Inventories
Work in mogress-Projects 3851 030,228 1,132,757,435 922,242 Q77
Mote 7 - Cash & cash gguivalents
a. Cash on hand 5821 221,41 113,433
n. Bank Batance with Banks
- In current accounts 53,206,545 13,028,767 2,295,647
- In deposit accounts 20,013,561 14,027,692 13,523,257
Other bank balances
t. Balances with scheduled banks in:
-Denosit accounts {under fien with banks) 551,754,173 456,241 309 398,250,121
524,080,060 483,519,150 412,682 518
Hote 8§ - Finanrcial Assets- Loans
{Unsecured, considered good)
Task Infotech Private Limited {Repayable an Demand} {Refor Note 32) 105,000,000 22.172,087
Emplovees advances 305,393 393,455 -
105,305,893 22,565,520 -
Mote 9 - Financial Asseis- cthers
Interest soeruac Sut not due on fixed deposit with bank 3,705,038 3,526,931 3,083 814
3,705,038 2,526,931 3,083 8i4
Mete 1O - Other current assets
2. Advances to Supplier 15,828,016 6,722,521
b. Prepald exnenses 193,403 15,378 7.
. Batange with government authorities
- Service tax credit receivable 1,311,408 2,086,803 247,704
d. Cthers 72,239 72,23% FEEAY
17,405,086 5,896,941 327,118
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A A £5 &t - T Tasat T T
k1 1 i3
Farticulzes h_31.0...20_17 S 3_:1_._’;03.20_6 - 0;-_04.204.3
Mumer umber o N umber o
e ) . weootshares | TUPUCT  omares | RUPSs  Tipies  kupe
Mot L1 - Equeify
{20 Ak s
Equity slares of Riziees 10 gach with watity rights 2,000, 050 2.000,000 #.000,450 20,000,500 000,000 20,500, L0
13502 139,053 13.90: 2 (155 13,470
(RS £ L1, ey e

npany Pas ¢ne class of equty shaces haviag a par valug ot [y, 10 gach. Sach
o sabject o ina z2ngroval of the skarshader it the 5119 AanLal Se:
shareholders are zligibla 1o receive the remainlig

harenaeder is elig Zle “or sne vete par skare hald, T divdasod Zrapused by the Wegrd of
ral Maling, extegt 1 case of interer o vizang. Lo Ihe atb liguid
ss2ts of the Corpany siter distribur on of all preferential AMIUNLS, 1N proporten fe ther shargnolzng.

i, the oo

{b.} Reconcitistion of number of shares

Equity Shares: A5 al 31.03.2017 As At 71L.03.20148 A5 3t 01.04.201%
- N - T Ni;llﬂber of ) -ﬂﬂlﬂlil’it Nllabcl’ Of h Amount Nu!nh‘é‘;‘dr.m-. -A}i{;:l;lt T
Sharas [Rubses) Ehares [Runeas) Shirps fRipees)
Bmanzz as al the beg.aning of the year 14,907 135,027 13800 134, run L3LEER
Adtils- Insusa during Lhe year - . A3 4520
Balanze as ab thie ¢n of the yoor 15,907 3,020 13,92 129, 00 134/
{¢.) Details of shares heid by cack sharetiolder holding moare than 5% shares:
A% 7t 31.03.2017 AS at 31.03.2016 Asal01.04.2015
Class of shares f Name of shareholder Number Yo Nolding in  Mumber of Y% holding iv Aumber of Y holding in
of shares that ¢lass of shares thak clasg of shares that class of
held shares betd shares ivold shares
Fle. & nars Sagi taksh - S0 B 47 i
Mirs, Aonnca Bags e Loon ELR P 4,100 29,45 A, 1 UL
e+ it Singl 902 5.47 L0
M. San il guhsli - 4,000 4,85 4,!

leors,

1: Aalksh

Swala Bregtes Povate i

265! HaEh F ]
Zukhpal 5 At 49l 1,047 Bk 1A
Mote 12 - Other fquity
_ - : P e e
Securiles . A
. N X Deemad Equity {Deficit) in
= . i
Farticuatis :;:_;mu;r: Contribution®+ Statement of Total Amewmit
o un . . Prafll gnd Loss A .
(Rupees) {Rupees) [Rupeges) {Rupoes}
Cag S or illa 201y
Cpenirg batange 074,484,020 378, 7E4 BET 19,138, 14
Acd Acditen £Lng the year 125,595,580 (45, 511,08L) (50,099,421 23185478
Lass: Ulilisation clizing tha ygar - . - .
Ctosing batance (31.03.2016) ""334,2:3.578 T (31,761,260 TL006,511,099
=emea v A PEN AR Ay :
T 0BG ESD 334,215,578
Al &z ion duag hoe poear - (222,643,032 $A3IEES [H96 596, 0
s o durig bre yvear
Closing fnfance (31.03,2017) T 704,050,690 111,370,526 {103,515, T YoeaisooE
A [ - o R— =

Rallrz ard porposes o be

=5

*Hecurities premivm acoount

oIS whae 1o record the premivn on issue of shares e rescova wili b uhihzest in accordacs with tha Srevsion of e 3ok,

*rDecmod BEquity Contribution

&l o long térm coilaboral:en ag

1 ko deveisped land. Anouat recans:d under .
iy Aefor Mote 343,

boragion agreerment to dwvelos laail & mreatus o5 deerarl




ET. PATRICKS REALTY PRIVATE LIMITED

—mwm
e - e 31.03.2917
Men Cureeni Liakilivies (Rupees)
Mete 12 - Gther financial Hahilitios
Secunty Depas s B0 00
tEtEnfinn monay 24

Note 14- Provisions

Fromeision fgr erploves bansfits:
- Ftovision Moe Gratuily {Refer Note 20 & 313
- Pre 7 Fur combensated absencoy

MNote 15 - Other nan current liabilities

AMGURT fecever Towsrds coftaboration agreemant {Refor Mote 303

Swrrent Liabilitjes

Mola 16 - Flnancial Liabilities- bosrowings

Burrow ags  Hafer Kote 34)

Mote 17 - Trade payables

Trade Pavabla feafer mora 289

Mute 18 - Other Carrent Lghilities

Stalutery wab, Tias

Ezpanses Pavabiv

Payzbles

Advance fron qustamers (refer rabali) beigw)

Less: Transfs
Lolaborabior Agresment (rafer note 343
Moe:
(i1 fmel

HES AroL s receives from girectars:

Maie 19 - Provisions
fer ormsfoves Deralily:

Fur Garoily (Refer Note 313
A for camrsansater alizencas

Motz 20 - Current Tax linbility (Not)

=0 Iratdex Inca Corparation Leha Praave Lirnbgy cow

1
280,874

Z,04

]
|

(581
2

r

G14,237.4141
o BIE332.331C

P RGIL, I8

5,508,455
2,277,260
146,436
1,487,349, 754

(675,069,530)

—L267.556,61

300,520

1,201,373
4352014

=2 30582

33%413,453

NEEELTEN

43,608,734

32608734

300,004

A0, Day
236,270

326,338

2 Tan 5,290,283 4,094,145
W RE LB 8Y2 [Pravious vear 41,27.41 11
___... i Ag at As at -
Farticuairs
i . artieuntr 31.03 2017 31.03.2016
Movement of Provisions [Rupees) {Rupees)
Pravision far Incomea Tax
Grenirg Aalzroe
- Darrenl 4,004 143 2,146,137
Me Serrnt - -
Frovisichn ircluding izerest made during the year 8,440,681 8.2%1.45—’5
Faid duning the vear 7754 547 7.051,541
Weike Back durino ihe vear - ©221,507;
Clesing Balance {Rafzr Note Mo, 20} i 5”299;_23:,;_ ”;____4_,{_094_ i43

5,250,287

326,338
2,640,587

1,541,025

4.094,143

31,332
543,475

2,352,112

Agat

..821.04.2015

{Rupees)

1,850,828

KPR

ba3,




BY. PATHICHS BEALTY PRIVATE LIMITED
MOYES FORMING SART OF THE FINANCIAL STAVEMENTS

o Year andad Yesr ended
Par fars .
Farticuiz . _ 31.03.2017. _ 31.03.2018
{Rupeas} {Rupees)
Mote 21 - Diher Incomis
Imierast Recaived on FOR 39,353,432 35,604,105
Transfer Fees - 25,0006
Less:- Transferred to Tradex India Corparation Tndia Private N : .
timited towards Collaboration Agresment (refer note 34) {13,117,811) (11,876,368]
76,235 622 23,752,737
Note 22 - Cost of construction/ development
. Opening stock of worlein-progress 1,112,797,435 912,242,077
Add: Cosls ingurred during the vear
Land 48,671,925 92,521,925
i Collaborslion expanses #1,5488.500 1,807,640
di. Matedal consumed® 283,324,784 40,133,122
v, Infrestruclure Develospmenl charges -
v, PMT Charges 86,634,209 55,766,072
vi. Employee benefits expenses (Reler Note 23) 39,513,207 14,764,725
vii, Doerating and cther expenses {Refer Nota 25) 118,904,436 95,329,679
wiit. Zearecistion on orojest assets 13,712,129 1,011,874
Sub-totai 1,785,146,625 1,213,075,
255 - Trarsfes Tra iz porati diz %
b, Leg arsfesred to Tradex [ndiz Corperation India Privats 974,116,357 106,277,679

Lumited tywards Collaboration Agreament (refer note 343
C.o Less: Clasing stock of wark-in-prograss
4. Cost of consiruction/ develapment

_L561,030,226

112,787,435

Fincluding material cost, where comoosite cantracts have been awarded,

Mote 23 - Employee benefiis expense

a. Salarizs and wages 36,041,325 L1, 5404,9%8
B Retiremone, bensfits 1,891,926 2,392,118
oo Stalf woelidre axpanses 1,879,956 347,609
39,513,207 14,284,725
Less: Transferrod to cost of construction/development 39,513,207 _ 14,264,725
Nate 24 - Finance Cost
a. Interest expense on shor payment of advance tax 499,013 407,387
2 Interesy paid to aparimoent buyers 2,042,751 — ]
2,541,804 207,387
.L..E:';..E.'- Trensferred to Tradex India Corperation [ndia Private 680 930
timiled towards Collaboration Agreament (refer note 343 !
1,880,874 407,387
Moiz 25 - Other expenses
a. Bank charges 462,558 38 LEY
b, Securiiy charces 4,145 852 2,742,488
<. lecal and grofessional charges 10,928,227 3,653,561
d Rrokarage pag 37,184,815 25,158,591
. License fees 27,343,037 4,305,500
f. Qther sile expanses 5,483,671 3,007,529
O R g lems 4,400 12,200
A Insurance expenses 380,7%0 15,277
i. Rates & tawes 180,002 353,358
i Sales &% Markoting Expences a7 317,682 F3.6V5,187
K. Aucitors -emueneration fincluding service tax) 8,500 9,775
Sab Total T 253 41m,843 185,308,595

s Travsferrad to cost of construction/devalopment
Tran<ferred to Tradex fndia Corporatior [ndia Privale
2 bowards Coliaboration Agreemert (refer note 34)

118,904,336

44,838,465

95.379.679

89,576,931

56,652,611




BY, FATRICKS BEALTY PRIVATE LIMITED
MEOTES FORMING PART OF THE FYMAROIAL STATEMENTS

. AF alb Az oat
.50 Pardeuiars o 31.03.20%7 31022518
{RuUDEES) IDnneas?

& iLottingent Habiiltias aod comsmitments (ko the extent aot provided fovd
{i) Cantingen? Lisbilliag

~-Bark guaranteess issued by Company 539,319,500 447,240,500

i) Commitments

~Other commitments {(Work in prograss) 11,537,337 1,165,111

¥ The Company operates In only one segment and from one geographical location l.a. India. Accordinglv, no segment reporting |s
requlred.

23 Disclosures as per Micrs, Bmali and Medium Enterprisas Sevalopmant (MSMED) &ct, 2006

The Company has not received 4ny intimaticn from “suppilers” regarding their status under the Micre, Small and Medium
Enterprises Development Act, 2006 and hence disclosuras, i any, relating to amounts unpaid as at the year end together with
interest paid/ payable as required under the Act have not been given. Dues to Micro and Small Enterprises have been determined
to the extent such partles have been identified on the basis of Information collected by the Managernant. This has been reliad upsn

by the auditors,

253 Earnings Par Share {EPR}
et Yeaar andad ¥Year ended
Farticutars Units 31,03.2017 102,206
{Rupaes) {Rupoes)

Baste and diluted
Het profit / (loss) for the year Rupess {73,753,851) (50,899 421)
Mumber of equity shares MNumbers 13,902 13,8062
Weaighted average number of equity shares Rurmbers 13,502 13,9G2
Earnings per share - Basic fDiluted Rupees {3,305.27) (3.661.307

3 Disciesure it accordancs with Ind &5 L1 "Construction contracts' - Amount due from / to customers on Tenstroction
Contracts
) o Ta&Er engen Faar enaan
Particulars 31,03.2017 31.03.2016
tRupeas) {Rupass)
Advances recaived from contractees 1,887,209,790 583,642,085
Lessi- Transferred to Tradex India Corporation India Private Limited - . . . .
towards Coliaboration Agreement {refar note 34} (622,069,930) (333,932,392)
Work In progress { refer note no. @) 1,561,030,228 1,112,797,435




Y. PATRICKS RERLYY PRIVATE LIMITED
st i POTES FOUMING PARY OF THE FIMANOIAL STATEMENTS

3L Digciosure of Retivement Benefits under AS 1%-Emolovse Benafiis
& Defined contribution pisn
The Company’s contribution to the Empioyees Provident Fund is daposited with Provident Fund Commissioner

which Is recognised by the fncome Tax authorities. The Company recognised Rupees 2,86,565/-{Previous vear
Hupees 42,833/- ) for Provident Fund contributions in the Statement of Profit and Loss Account.

o, Description of Definad Banafit Plans

i. Gratuily vlan

The Company’s gratuity schame provides for lump sum payment to vested employaes al ratirement, death while
in employment or on termination of employment of an amount equivalent to 15 days salary payable for each
completed year of service or part thereof in axcess of & months subject to maximum of Rs 10 lacs. Vesting acouirs
upen completion of & vears of service.

The present vaiue of the defined benefit obligation and the related curreni service cost are measured using the
Projecied Unit Credit Method with actutarial valuation being carried out at each balance sheet date.

ii. Long term compensated abseances plan

The earned leave liability arises as and when services are performed by an employ=e. The aforesaid liability is
calculated on the basis of actuarial valuation as per projected unit credit method.

1.1 {a} Table Showing Changes in Present Value of Chligations:

Smpupt {Bupaes)

Period Fromi: §1.04.201% | From: 01.04.2015
To: 31.02.2017 To: 31.03.2016

Fresent value of the obiigation at the beginning of the pericd 12,41,441 2,40,407
Iriterest cast 53,108 1%,233
Current service cost 6,232,588 3,33,839
Benefits paic {if any) -

Actuarial {(gaini/ioss 1,311,512 G,47,962
Present value of the obligation at the end of the period 2{1,89,649 12,41,441

1.3 {8 Bifurcetion of tetal Actuarial {gain) . loss on Habiliies

) - _ S Amipunt (Rupees)
Perind From: 01.04.2016 To: 31.02.2017

Actuarial gain losses from changes in Demographics assumptions o .
gain / P chang grapnics P Mot Applicable

fmortality) NS N,
Actuariat {gain). losses from changes in finencial essumpticns 58,388
Experience Adjustment (gain). loss for Plar Habilides 73,124

Total amount recognized in other comprehansive Income 1,33,512




E7. PATRICKS REALYY PRIVATE LIMITED

L&

Key rasuiis {The amount tu he recognized In the Balance Sheatls

LRRGES FORMING PARY OF THE FINSNCIAL STATIMENTE.

. . et - o e BRI, (R MRS
Period Ason: 21.03.2017 | As on: 31.03.2018

Present value of the obligation at the end of the period 20,89,649 12,411,441

Fair value of plan assets at end of period -

net liability/{asset} recognized in Balance Sheet and related analysis 20,89,642 12,441,441

Funded Status {20,89,649) (12,41,441)

Best astimate for contribution during next Period 845,055 507,756

1.2 {a)}: Expense recognized in the statement of Profit and Loss;

Amioant (Runess)

veriod ] From:01.04.2015 | From: 01.04.2015
» N ) S o 31.83.2017 To: 31.03.20186
Interest cost 93,108 19,233
Current service cost 6,223,588 3.33,836
Expected return on pian asset - -
Expenses v ba recognized in the statement of P&L accounis 7,156,696 3,53,07¢

1.3 {B): Diher comurehensive {income) . expenses {Rameasurament)

-

Aracunt {Runecg)

Bariod From: 0L.04.2016 From: 01.04.2015
= To: 31.03.2017 To: 31.03.2016
Actuariat (gain)/ioss - obligation 1,31,512 6,47,562
Actuarial (gain)/ioss - plan assets -
Total Actuarial (gain)/loss i,31,512 0,472,862

Experience adjustmant:

Amount (Rupees)

Seriod From, ©1.04.2016 § From: 01.04.2015 |
' To: 31.03.2017 To. 31.03.2016 %
Experience Adjustmeant {Gain )Y/ loss for Plan liabilities 73,124 6,47 952

Experience Adjustment Gain / floss ) for Plan assets




LT, PATRICKS REALTY PRIVATE LIM

ITED

MOTES TORMING PARY OF THE SINANCIAL STATEMENTS

e

P

2.4

Summary of membership data at the Jdate of veiuation and stotistics besed theresn:

Period As one 31.03.2017 1 Az on: 31.03.2016
ﬂi\!umber of employeas o 43 21
Total monthly salary - 14,886,507 - 8,48,549
Avarage Past Service(“s’e;;)m 2?2(} 3.00
jAverage remaining working lives of &mpioyees{\’e;;'s) 22.20 20.40
Average Age(Years) 35,801 37.60
Weighted average duration (based on discounted cash flows) in yvears 17 1?‘
Avearage monthhy salary o 34,570 40,407

The assumptions emploved for the calculations are tabulated:

Discount rate

7.50 % per annum

£2.00 % per annum

Salary Growth Rate

.00 % per annum

9,00 % per annum

1ALM 2006-08

TALM 2006-08

Mortality — Uitimate Ultimate

Expected rate of return -

Withdrawai rate {(Per Anmniim) 10.00% p.&. i 10.00% p.a.

Benefits valued:

JNm‘mal Rétirement Age 58 Years 58 Years
iast drawn Last drawn

Salary

gualifying salary

qualifying salary

Yesting Period

5 Years of service

5 Years of service

15726 * Salary *

. Mumber of Number of
Benefits on Normal Retirement
completad Years of | completed Years of
— Service Service

15/26 * Salary *

Benefit on early exit due to death and disability

As above excent
that no vasting
conditions apply

As shove except
thai ng vestng
conditions apply

Limit

1,006,000

1,604,000

Current Liability {¥It is probable sutlay in next 12 menths as required by the Companies Act) :

Amount {Rupees)

Pariod As on: 31.03.2017 | Ason: 31.083.2015

E;:E‘i‘l‘ent Liability (Short Term)* 1,198,017 40,068
Non Current Liability _(Long Termm} o 19,70,632 _ 12,01,373
Total Liability - 20,89,649)] 12,4144




STATEMENT OF PROFIT AND LOSS FOR THE YEAR BNDED 318T MARDH, 2047

HOTES FORMIMG PARY OF THE FINANCIAL STATEMENTE

income Tax BExpensas

Particutars

As a1 31.03.2017

£s mt F1.03.20%6

Profit or loss Sectisn

furrent incgme fax
Current income tax chargs
Adjustmants in respect of current income {ax of nrevious year
Deferred tax:
Reiating te origination and reversal of temporary differences
Income tax expenssa reported in the statement of profit or inss

Heconciliation of tax expense and the accounting profit
multinfied by Iadia’s domestic ax rate

Accourting profit before fax from continuing operations
Profit/{loss) before tax from a discontinued operation

Accounting profit before inceme tax

At Inaia's statutory income tax rate of 33.99% (31 March 2017), (31

March 2016: 33.899%)
Adiustments In respect of current incame tax of previous years

Utilisation of previously unrecognised tax losses

Mon-deductible expenses for fax purposes:
Effect on Income not considered for tax purposes
Effect on expenses not considered for tax purposes

At the effective income ax rate of 12.94% (31 March 2017,
17.53% {31 March 2016}

Income tax expense reported in the statermnent of profit and loss

Income tax ziliibutable to a discentinuad operation

{Rupess) {Bupess)

8,451,668 7,814,067
- {221,207}
8,451,608 7,584,160
(65,302,183 {43,307,261)
{65,302,183) {43,307,261}
(22,196,212} (14,720,138}
{221,907)

30,647,880 24,534,205
#,451,668 7.582.160
85,451,668 7,592,160



ST, PATRICKS REALTY PRIVAYTE LIMITED
HQUES FORMING PART OF THE FINANCIAL STATEMENTE e

.5 Effect of plan on entity’s futurs cash flows

2.5 {a): Punding arrangements snd funding policy

Mot Applicable

2.5 {b): €xpected contribution during the next annual reporting period

. Spnount (R
The Company's best estimate of Contributicn during the next vear 8,45,05% 5,07,758%

2.3 {3 Maturity profile of defined benefit obligation

Weighted average duration {based on discounted cash flows) in years 17 17

4.5 {d7: Estimate of expected bensfit payments (In abselute terme L.e. undiscounted)

amourt (Rupees

o1 Apr 2017 to 31 Mar 2018 2,148,337
01 Apr 2018 te 31 Mar 2019 1,57,322
01 Apr 2019 te 31 Mar 2020 1,66,,943
01 Apr 2020 to 31 Mar 2621 4. 1,84.991
01 Apr 2021 {o 31 Mar 2022 - 3,842,254
01 Apr 2022 Cnwards 10,601,065
2.6; Sensitivity Analysis: Significant actuarial assumpteons for the determination of the defined benefit obligation are

discount rate and expected salary increase rare. Effect of change in mortality rate is negligible. Please note that
the sensitivity analysis presented below may not be representative of the actual change in the defined benefit
obligation as it is unlikely that the change in assumption would occur in isolatian of one another as scme of the
assumptions may he correlated. The resuits of sensitivity analvsis are given beiow:

Peripd As on: 31.03.2017

Defined Benefit Obligation (Base) 20,889,549 @ Salary Increase Rate : 9%,
) and discount rate :7.5%

Liahility with x% Increase in Discount Rate [% Change] 19,46,003 [ (7Y% 1, x=1.00%
Liability with x% decrease in Discount Rate {% Change] 22529131 8% ], x=1.00%
Liability with x% Incraase in Salary Growth Rate [% Change] 22.48,0731 8% ], x=1.00%
Liabifity with x% decrease in Sa!at:;“é?nwth Rate [% Change]} 13,46!559 { (7% ], x=1.00% T
Liability with x% Increase in Withdrawal Rate [% Change] 7G,58,108 [ {23% 1, x=1.00%
tiability with x% dacrease in Withdrawai Rate [% Change] 21,23,474 [ 2% 1, x=1.00%




ST, PAVRICKE REALTY PRIVATE LIMIVED

Faiated varly ranseciisns

4. Lizt of rolsiad periies

(i} ®ay Managemant Parsenned / Directors
amarjit Singh Bakeshi Amrita Bakshi
Karnwalilt Singh Bakshi Mg Bakshi

Anurag Joneia

{1} raiative of Key Management Fersonpe! § Direciors

Hiamat Bakshi Sanam Bakshi
Raunag Kahli Shiv Bakshi
Sanit Bakshl

{HIY Entities under significant influence of Key Managemeant nersonnel / Divectors

dilsha Esfates Holdings Private Uimited OS5E Infrastructure Limited
ALA Entarprise Private Limited Cwai Constructions Private WUmitad
Apocrva Promaoters Private Limited Oxford Engineers Private Limited
Bakshi Construction Engineers Private Limited Pace Buildtech Private Limited
Bakshl Engineers Privaie Limited Safdariung Estates Private Limited
Baksini Estates Private Limited Saint Francis Xavier Estates Private Limited
Bakshi Intermationat Private Limited Saint Michaei Estates Private Limited
Bakshi Investment Limited Santushti Homes Privatebimited
Bakshl Land and Development £rivate Limited Sitver Lake Flrance & Investment Private Limited
Baxy Infrastructure Private Limited Skyrock Engineers Private Limited
Bhiwadi Casting Privats Limitad St Lucy Bevelopers Private Limited
Ehiwadi Estate Limited 5t Peter Estates Private Limited
Biwadi Steels Private Limited 5t. Ambrose Bulldcon Private Limited
Bombay Buitders (India) Private umited St. Christonher Infrastructure Private Limited
Central Park Estates Private Limited St. Columbus Infrastructure Develept Private Limited
Cenfral Park Estates Private Lirmnited St Dominic Estates Private Limited
Central Park Mospitality Services Private Limited St lercme Real Estate Developments Private Liritad
Central Park Infrastructure Develagrent Private Limited St Jude Infrastructure Developments Private Limited
Central Park Real Es{ate Developers Private Limitad 5t Luke Infrastructure Private Limited
Central Park Rez| Estate Holdings Private Limited St. Matthew Real Estate Developers Private Limited
Central Park Santushti Homes Private Limitzd St. Michasl Estates Private Limited
Chamell Farms Private Limited 5t. Micheal Raal Estate Developrment Private Limited
Continental Engines Limited st. Micholas Estate Dreveloprnent Private Limited
Contypark Finance Corporation Limited St. Philomena Estates Private Umited
Diplamatic Enclave Estatas Private Limited St. Rita Developers Private Limited
Edge Impex Private Limited St. Thomas Beckst Developers Private Limited
F.I. Engineers & Developers Private Limited St. Vaientine Developers Private Limited
Gesco Developers Private Limited Swets Estates Private Limited
Indian Technocart Lirnited Sweta Santushti Homas Private Limitad
Inter Estates & Informatics Private Limiten Task infotech Frivate Limited
Intelligent Cities Private Limited Task Infotech Private Limited
Intelligent Homes Private Limited Tizara Estates Limited
Kabir Estates Private Limitad Trident Motors Private Lirnited
Logical Engineers Private Limited Trimnurty Engineers Private Umited
Modest Const. Co, Private Limited vYege Infosol Private Limited

Criental Sacurities Private Limited

Weldone Tonstruction Co. Private Umited
Orlental Structural Engineers Private Li[.‘rﬁ'&



BT PATRICKS REALTY PRIVATE LIMITED
BOTES FORMINMNG PART OF THE FINANMOIAL STATEMENTY

I Year sndad Yaar ended
Pariicualrs

FEGR 01T 23.4033.2016
e T B {Rupess) ) {Rupsesy
Balances outstanding/ transaciions with related parties
Y Transactions during the yvear
Proiect Management Fees {exciuging taxes)
Swela Cstates Private Limited 84,340,568 50,985,555

an
i

Borrowings taken
Sweta Estates Private Limited

Task infotech Private Limited

Borrowings nald back
Sweta Estates Private Limited
Task infetech Private Limitad

Saint Michael Estates Private Limited

fnvestment in others

Task infotech Privete Limited
St. Ambrose Buildeon Private Limitad

Loan and advancaes paid
Orientai Sturcutural Engineers Private Limited

Criental Sturcutural Engineers Private Limited

Lo2n and advanoes recoverad

Oriental Sturcutural Engineers Private Limited

Faid towards Collaboration Agreement

F.l. Enginesrs & Devslopers Private Limited

84,540,568

50,9585 595

170,803,658

61,245,819

33,003,000

170,803,668 51,245 818
171,137,401 60,912,085

22,172,062

43,275,0C0

132,800,000

16,725,000

236,584 463

210,437,085

135,000,000
5,550,000

Lig.550.000

50,000,000 -
25,000,600
50,000,000 2E 000600
50,000,000 25,000,000

54,000,800

25,005,600

7,125,000

17,125,000




Y. PATRICKS REALTY PHRIVATE LIMITEDR
ROTES PORMING PART OF THE FINANOIAL SYATEMENTS

{ i ) Balange Duistznding &s 5% the yonr end

. Az at AL gt
Particuairs 21.03.2017 23 .pa =
{Rugeas {Rupe2g)
&, Shara Capital Account
Sweta Estates Private Limited 28,550 28,550
28 5850 28,550
&, Borrowings
5t. Michae! Esteles Private Limited 43,275,000
Swetz Estates Private Limited - 333,734
- 43 508,734
. Non surrent Investments
St Ambrose Buildeon Private Limited 219,850,000 225,206,000
Task infotech Private Limited 105,000,000 22,172,062
324,650,000 247,372,062
o, gdvance for Booking of Property
Sh. Amarjit Singh Bakshi 300,000 300,000
Swata Estates Private Limited 250,000 250,000
Minu Bakshi 280,000 280.000
Niamat Bakshi ' 260,000 260,000
Raunag Kohli . 265,000 265,000
Sanit Bakshi 255,000 255 000
Sanam Balkshi 250,000 250,000
Amritag Bakshi 300,000 300,000
Shiv Bakshi 500,000 500,000
Bakshi Construction Engineers Private Limited 250,000 250,000
Bakshi EnginesrsPrivate Limited 270,000 270,000
Bakshi Investment Limited 270,000 270,000
Bakshi Land and Developmeant Private Limited 250,000 250,000
Bombay Builders (India} Prvate Limited 280,000 280,000
Chameli Farms Private Limited ’ 250,000 250,00G
Diplomatic Encfave EstatesPrivate Limited 260,000 260,600
Gesco Developers Private Limited 280,000 280.000
indian Technocart Limited 290,000 290,000
Intec Estates & Informatics Private Limited 260,000 260,000
Logical Engingers Private Limited 270,000 276,000
Medest Construction Company Private Limited 290,000 283,400
Oriental Securitias Private Limited 270,000 270,000
Cval Constructions Private Limited ' 220,000 290,060
Oxford Enginesers Private Limitad 270,000 270,000
Siiver Lake Finance & Investment Private {imited 290,000 460,000
Trident Motors Private Limited 260,008 280,000
Trimurty Engineers Private Limited 270,000 270,000
ALA Enterprise Private Limited 250,000 250,000
Bakshi Estates Private Limited 250,000 250,600
Bakshi InternationalPrivate Limited 250,000 250,000
Baxy Infrastructure Private Limited 250,600 250,000
Bhiwadi Casting Private Limited 250,000 258,000
Bhiwadi Estate Limited 250,000 250,000
Bhiwadi Steels Private Limited 250,000 250,000
Ceontinental Enginas Limited 250,000 250,000
Lontinental Engines Limited 250,000 250,000
Pace Buildtech Private Limited 250,000 250,000
Safdarjung Estates Private Limited _ 250,000 250,000
Skyrock Ergineers Private Limited 250,000 250,000
Tizara Estates Limited 250,000 250,000
vege Infosol Private Limited 250,000 250,060




5T. PATRICKS RESLTY PRIVATE LIMITED
MOTES FORMIMG DARY OF THE FINANCIAL STATEMENTS

{ i Y Balanes Guistending 55 st the yvoar and

Particuairs As &t As at
o 2303, 3081F A I LR
{Hunees) { Rupees)
Weldane Construction Company Private Limited 250,000 250,000
Adilsha Estates Holdings Private Limited 300,000 300.000
Adilsha Esiates Holdings Private Limited 250,000 250,000
Apcorva Prometers Private Limited 250,000 256,000
Central Park Estates Private Limited 250,000 250.060
Central Park Estates Private Limited 300,000 300,000
Central Fark Hospitiatiy Services Private Limited - -
Central Park Infrastructure Developt Private Limited 25(,000 250,000
Central Park Real Estate Developers Private Limited 250,000 250.000
Central Park Real Estate Developers Private Limited 300,000 300,000
{Zantral Fark Real Estate Holdings Private Limited 250,000 250,000
Central Park Real Estate Holdings Pidvate timited 300,000 300,000
Central Park Santushtt Homes Private Limited 250,000 250,000
Central Park Santushti Homes Private Limited 300,000 300,000
Contypark Finance Corporation Limited 250,000 250,000
EDGE Imbex Private Limited 250,000 250,000
Edge Impex Private Limited 302,000 300,000
Intelligeni Cities Private Limited 250,000 250,000
Inielligent Homes Private Limited 250,000 250,000
Iriteliigent Homes Private Limited 300,000 300,000
OSE Infrastructure Lid. 250,000 250,000
Zaint Francis Xavier Estates Frivate Limited 250,000 250,000
Saint Michael Estates Private Limited 250,000 250,000
Santushti Homes Private Limited 250,000 256,000
St. Ambrose Buildcon Private Limited 250,000 250,000
St. Christopher Infrastructure Private Limited 250,000 250,000
5t. Columbusg Infrastructure Developt Private Limited 250,060 250,000
5t Columbus Infrastructure Develot Private Limited 300,000 300,000
St. Dominic Estates Private Limited 250,000 25G,000
St Dominic Estates Private Limited 300,000 300,000
5t. lerocme Real Estate Developments Private Limited 250,004 250,000
St lude Infrastiucture Devaelopments Private Limited 250,000 250,000
St, Lucy Developers Private Limited 250,006 250,000
St Lucy Develapers Private Lirmited 300,000 306,000
5t Luke Infrastructure Private Limited 250,000 250,000
St. Matthew Real Estate Developers Private Limited 256,000 250,000
5t. Michea! Rea! Estate Development Private Limited 250,000 250,000
5t. Nicholas Estate Develepment Private Limited 250,080 250,000
St. Peter Estates Private Limited 250,000 250,000
St Petar Estates Private Limited 300,000 300.0Q0
St. Bhilernena Estates Private Limited 250,000 250,400
St Ritz Developers Private Limited 250,000 250,000
St. Thomas Becket Deveiopers Private Limited 250,600 250,060
St.Valentine Developers Private Limited 250,000 250,000
5t Valentine Developers Private Limited 300,000 300,000
Sweta Santushtl Homes Private Limited 250,000 250,000
Task Infotech Private Limited 250,000 250,000
Kahir Estates Frivate Limited 250G 000 250,000
23,380 000 23 380 000
E. Paid towards Collaboration Agresment
F.I. Engineers & Deveiopers Private Limited FA25,006 =

17.125.000
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The Company has entered 12 MOU's( Previous year & MOU's) for acquisitions and dovelopment of Residential Project known as *
Central Park-I111", situated at village Dhunela, Sector-29,30,32 & 33, Tehsil Sohna, Distt- Gurgaon, Haryana with various 1a00
owners for Land measuring 161.62 acres ( Previous year 150.02 acre). The company has paid total Non-Refundable secusity for
Rs$.83,77,95,320/- (Previous year Rs.75,62,06,820/-) against possession of the land to various land owners as defined in MGU. The
Company is responsible for development of the abeve said residential project, bearing ali costs of developments. The dcvclopod
Land area shall be shared between company and landowner in the ratio stated in the individual MOU with Land Gwners,

The Company has entered a collaboration agreement with M/s Tradex I[ndia Corporation Private Limited for development aof
Residential Project knowr as "Central Park-111", situated at village Dhunela, Sector-29,30,32 & 33, Tehsil Sohna, Tistt- Gurgaon,
Haryana and s8s per the agresmant revenue and expenditure of the above project will be shared in ratio of 211 between the
company and M/s Tradex India Corporation Private Limited. Accordingly both the companies have booked their gart of respective
revenue and expenditure in thetr books of accounts and intome tax is payable by both the company separately.

Allocation of ncome and expenditures between the Company and Tradex India Corporation Private Limited made are as under:-

1. Collection from cusiomers:-
2. Other Incorne:-
3. All expenditures

Coflaction from
Customers

100%

Interest income

100%

All Expenditures

100%

Tradex India
Carporation Private
Limited Account

33.33%

Tradex [ndia
Corporation Private
Limited Account

33.33%

Tradex India
Corporation Private
Limited Account
33.33%

St Patricks Realty
Private Limated

65 .67 5%
St. Patricks Realty
Private Limited
66.67%
St. Patrcchks Roaity
Private Limited

G66.67%

As on balance shect date Company have a credit balance of Rs.62,96,07,957/-( previous year 667,627,031} (refer note Heilow] of
M/s Tradex India Corporation Private Limited towards future developmont cxpenses. -

Particulars

As at 31.03.2017

Az at 31.03.2016

As at 01,04.2015

Opening Balance (A)

Cost of constraction/ development

Finance Cost

Other expenses

Total Expenditures

Tradex India Corporation Private Limited (33.33% Share) (B)
Advance from Customers

Other Income

Total Receipts

Tradex India Corporation Privake Limited (33,33% Share) (C)

Met Tradex India Corporaticn Private Limited Part D= { B-C)
Contribution made by Tradex India Corporation Private Limited
(i

Contribution Excess / { shortfallias per agreement F= {A+D-E)
Bresh up as per financials

[Decmed Equity

Cther Mon Cusrent Liability

Total amount {Rs.)

The company has investment (O/s Balance as on 31-03-2017 for Rs.21,96,50,000/-,

{Rupees}
(667,627,031)

672,349,150

[Rupees)
(687,886,759}

300,833,037

{RBupges)
(543,937, ,846)
269, 135,08G

2,042,791
134,515,397 99,978,517 3,401,82¢
208,907,378 400,811,954 272,536,613
269,635,793 133,603,985 90,645 .68
1,303,567,705 01,737,176 159,529,909
39,353,433 35,629,105 38,045,811
1,342,921,138 437,366,281 197,915,720
447,640,379 145 788,760 5% 971,9G7

(178,004,586)
{216,023,600)

{12,184,775)

{32,444,503)

24,873,731

168,822, 043

(629,607,957}

[667,627,031)

(687,886,759)

(111,370,526)
(518,237,431)
(629,607,957}

(334,213,578
(333,413,453)
(667,627,031)

Previous yoar Ra.

{379,724 660
(308,162,099
(687,386,759)

22.52,00,000/-) i St

Armborse Buiidcon Private Limited for procuring fand for company's residential project "Central Park-II1", situated &t village Dhunele,

Sector-29,30,32 & 33, 1ehsii Sohna, Distt- Gurgaon, Haryana,

The company has an collzaboration agreement with M/s £ Engineers & Developers Private fimited and against this collaboralion

agreemant company has
project.

paid Rs.1,71,25,000/-(

year RS, Wit ) which wilb be adjusted against futuime revenuc of the
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Hote 27,1 First-time adoptinn of Ind A%

Reconciiation of Sguity ag at ist Gprii 201% (a0 the date of Transition}

[Emgunt Rupeos)

{a; Financial Liabilities
{H) Short Term Borrowing
{if} Trade payables
(i) Other financial lizbilities
by Other cirrent iiabilities
{c]  Provisions
{d} Current Tax liabitity {Net)

Toial Equity and Liakilities

140,627,938

Farticulzrs Exﬁg;’f“““ INDIAN {GAAP} | Adjustments IND 48
T : 7
I iNon-ourrent assels
{#] Property. Plant and equipment a 2,069,509 - 2,065,809
{h)  Capital werk-in-progress - - -
{c} Investment Property - - -
{dY Other Intangible assets - -
{e] Imtzngible assets under development - -
{f) Financial Assers - - -
{i} Investrents 225,200,000 - 225,200,000
{if) Trade Receivabies -
{iii) Lozns - -
(iv) Othars - -
fny  Deferred tax assets (Met) - -
(h) Current Tax Assets{Net} - -
{1}  Other non-curient assets 704,230 - 704,230
227,974,139 - 227,974,139
2 [Current assets
{2} Inventories 212,242,077 - 912,242,077
(i) Financial Assats - - -
1Y Investiments - -
(i1} Trade Receivables - -
(i} Cash and cash aguivatents 413,862,518 - 412,682,518
(iv} Bank Balznces other than (i) ahove - - -
(v} Loans . - -
{wi} Others 3,083 814 - 3,083,814
(e} Current Tax Assets(Net) - - .
{d) Other current assats 327,116 - 327,116
1,329,335,525 1,329,335,525
Teial Assets 1,557,209,664 - 1,557,305, 664
I [EQUITY AND LIABILITIES
1 Eguity
(B) Equity Share Capita 134,700 - 134,700
{bl Other Equity [ 553,602,182 379,724,660 373,326,822 |
() Share Application Monsay 690,337 - 594,337
554,42F, 5159 379,724,660 Q74,181,859
2 ILiabilities
{i} |Hon-curvent liabilitizs
(a} Financial Liabilities
{i} Borrowing -
{ii) Trade Payables - -
{iii} Other financial ilabilities C 379,724,660 (379,724,660)] -
{b) Provisions 543,475 - 543 475
() Deferred Tax Liabilities Net - - -
(d) Other Mon-Current Liability 308,162,092 - 308,162,099
688,430,234 {379,724,660) 308,705,574
fid} {Current llabilities

140,627,938

8,770,370 - 8,770,370
121,876,454 - 121,876,454
31,332 - 31,332
3,146,137 - 3,146,137
274,452 231 - 374,452,231
1,557,309,664 -

3,557,308 6564

ficte The previous GAAPR figures have been reclassified ro. epafy

ind AS prasentation reguirements for the purposes of this note.
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#ote 573 Recanciiiation of Equity 2z at 32at March 2014

b &mount Rubees)

Farticutars “95;’;&“““ INDIAN {GAAP) Adiusimants THD AS
I TEBEETE - " -
1 (Ron-current assats
{a) Property, Plant 2nd equipment d 6,503,801 5,503,801
(i Capital work-n-progress - - -
{€) TInvestment Property - -
{d} Other Intangible assets - - -
{2) Intangible gssets under development - -
(f}  Flhancial Assets - -
{i} Investrmenis b - 247,372,062 247,373,062
. {if) Trade Receivables . . .
{iii} Loans h 245,372 062 (247,972,062)
(Iv) Others -
{9) Deferred tax assets (Mel) - -
{h}  Other non-current assets - -
253,875,863 - 253,875,863
2 Current zssets
(@) Inventores 1,112,787 ,435 - 1,112,797,435
{B)  Financial Assets - -
{i} Investments - .
{Ii} Trade Receivables - - .
(iiiy Cash and cash equivalents 483,519,189 - 483,515,188
{iv} Bank Balances other than (i} abave - -
(v} Lozns 393,458 - 393,458
(vi}) Others 3,526,931 3,526,531
{t} Current tax Assets{iet) - .
(d} Other current assets 8,896,941 - 8,896,941
1,609,133,854 1,609,133,554
L Total Asscis i,883,060817 - L,863,008 817
. JEQUITY &ND LIABILITIES
b4 Eqjuity
{a) Eguity Share Capital 139,020 - 139,020
(o) Cther Equity o 672,298,421 334,213,578 1,006,511.999
{cj Share Application Momay e -
672,437,441 334,213,578 1,006,651,019
% |Liabilities
{i} (Mon-carrent liazilltias
{a) Financial Liabllihies
{i) Borrowing 43,608,734 - 43,608,734
(i} Trade Payables - - -
{fity Other financial iiabilities C 335,007,077 (334,213,578} 753,449
{b} Provisions 2,640,587 - 2,640,587
(€} Deferred Tax Llabliities Met - -
{d} Other Non-Current Liability 333,413,453 - 333,413,453
714,669 851 {334,213,578) 380,456,273
[if} |Current Iabilitias
{a) Financial Liabilifies
{1} Shoert Term Borrawing - - .
{ii} Trade payables 16,595,710 - 16,685,710
{iiiy Other financiz! kabilities - - -
(b} Other current liabilitles 454,786,334 454,786,334
{¢) Provisions 326,338 - 326,338
{dy Currant Tax lizbility {#et) 4,064,143 - 4,054,143
475,662,525 475,202,525
Total Equity and tiabiities i,263,805,817 - 1.853,0609.817

Motes- The previous GAAP figures have been raclassified to confyrm, ke,

ind A% presentation requirements far the purpases of this npote.
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Note 37.3 Reconciliziion of total comarahensive incoma for the yezr ended 3ist March 2018

{Armcunt Hupees

Adiusiments

Particuiars IMDIAM {GoaP} IND A%
I8 Revenue ! . .
Revenue from operations - - -
Il.  {Other income 23,752,737 - 23,752,737
117, Total Income (§ + 1) 23,752,737 23,752,737 |
V. .Expenses: . .
Cost of materials consumed
Employee benefits expenses - -
Finance costs 407,387 - 4{(07.387
Cegpreciation, amaortization and impairment - -
Other Expenses 66,652,611 - S6,632,511
Propurtionate share of expenses in Jointly Contralled Entities - - -
Total Expenses (IV) 67.059,298 ~ 67,059,998
Vv, E’;?fitfioss Betove exceptional items and Tax (11 - (43,307,261) ~ (43,307,261}
VI, (Exceptional items - - _
V1 |Profit/{loss) before tax {V - VI) {43,307,261) - (43,307,261)
VI [Tax axponsc:
(1) Current tax
- For the year 7,814,067 - 7,814,067 ‘
- For earlier years (net] (221,907 - (221&0?);
(21 Ceferred Lax {nel) - - .
Tomal Tax Expense [VIII) 7,592,160 - ?,591,16{;_
% i;tﬁ:;ii(;:sts&;o? ;t:;glg;erwd from continuing (50,899,421) (5’?,899,421)
XK Profit/{luss) from discontinued operations {after tax) - - -
X1 Profit/ (loss} for the period (IX+X) (50,899,421) - (50,899,4;3_1_}_
Xil  |Other Comprehensive Income . - - -
Total Comprehensive Income for the period {XI
XIT  |+XIX) {Comprehensive profit and other (50,899,421) - (50,899,421)
comprehensive income for the period)
XIV  |Earnings Per Equily Share:(Rs.)
(1Y Basic (3.661.30) (3,661.30}
(2% Dilgted {3,661.30) (3,661,300
Mote: - nform (o Ind AS presentation requirements for the purposes of thig

The previous GAAP figures have been reclassifisdic
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LH]

Recanciiintion of total comnrehensive income for the vear anded 31 March, 2016 S —
Pariod ended

{Rupees}

Profit as per previous GAAP (50,899,421}
ADIUSTMEMTS UNDER IND AS -
Frofit/ Total comprehensive income for the pericd afs per Ind A5 w__‘ (50,889 421}
As at As at
Reconcilintion of total eauity as on 31 March, 2016 and 1 April, 20415 _FA03.2036 0 QL04.2015
[Rupeas) {Rupeas}
TETH O A5
periad -
Particublars presented "bat,ﬂ. OF,
K fransition)
under previous
oA REDY —
Tatal ecuity (shareholder's funds) under orevious GAAP 672,437,441 593,602,162
ADIUSTMENTS UNDER IND AS
Deemed Eauity Contrtbution C 334,213,578 379,724 060
Total adiastments to ecuity 334,213,578 379,724,660
Total equity under Ind A% 1.006,651.019 973,326,822

WOTES TO THE RECONCILIATIONS
Trensition to Ind 45

These financial statements, for the year ended 31 March 2017, are the first financial statemant prepared in accordance with
Ind AS. For periods up to and including the year ended 31 March 2016, the Company propared its financial statements in
accordance with accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7
of the Companies (Accounts? Rules, 2014 (Indian GAAPR).

This note explains the principal adjustments made by the Company in restating its Indian GAAP financial staternants,
including the balance sheet as at L April 2015 and the financial statements as at and for the year enced 31 March 2016

&.} Deemed cost

The Company has siected the option to continue with the carrying valua for all its property, plant & equipment as recognisorl
in the financizl statement as at the date of transition to Ind AS, measured as per previous GAAP and used 1t as the deamed
cost on the date of transition,

.} investmenis
i) Ind AS 101 permits a first-time adopter {o choose the previous GAAP carrying amount st the entity's date of transition to
Ind AS to measgie the investment in the subsidiaries and associates as the deemed cost. Accordingiy, the cormpany has

adopted to measure previously held such investments at the previous GAAP carrying amount, Subsequently, also the company
has chosen the option to value such investments at cost in the standzione balance sheet.

c.) Interest free advances receivad from athers Under Collaboration Agreement

Intarost free advances received from others as part of collaboration agreement are measured in accordance with Ind AS 109,

These advances are relating to the reclassified as deemed Equity contribution. Hence, no adjustment of fair value is done,
N
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28 A Fingaciz! Insirdments

[13]

13

v}

W)

{ Amount Rupaes)

Particuiars Falr Waive| Carry%ﬁg walue )} Falr valua o
| _Firancial Asset A 3i-Map-i7 2i-Mar-i8 Bi-Apr-i5 2i-Mar-1¥ Fd-tdmredB Gi-Ape-i35
Emorticed Cost
Cash and Cash Equivalenis] Level 3 624,580,060 483,519,189 413,682,518 624,980,060 483,518,189 413 682,518
Investments tevel 3 324,650,600 247,372,062 225,200,000 324,650,000 247,372,062 225,200,000
Other Financizl Assets Lavai 3 3,705,038 3,526,931 3,033,814 3,705,038 3,526,931 3,083,814
Loans Level 3 - 305,893 353,458 - 305,893 393,458 -
Total Assets GR3,840,951 | 734,811,640 54.{,956,332 _'?:‘:33,649,991 FREB11,54C | 641,966,333
Financia! Ligbilities
l&mortised Cost
Borrowings Level 3 43,608,734 140,627,938 43,608,734 140,627,938
Trade Pavables ifevel 3 99,651,384 15,695,710 8,770,370 99,651,284 16,69%,710 8,770,370
Other financiai lizbilities Leveal 3 2,240,674 793,499 - 2,240,674 793,459 -
Toial Linbifities 163,892,058 61,097,243 149 398,208 131,892,058 Mﬂéi,OB?,?43 149,398,308

The falr value of the financiat assets and lizhilities is included at the amount at which the instrument could ba exchanged in & current transaction
betwean wifling parties.

Othar Moteg

The management assessed that the fair values of eash and cash equivalents, trade receivatles, trade payables, short term borrowings, snd other
financiat liabilitias approximates their carrying amounts largely due to the short-tarm maturities of these instruments.

For Financial assets and tiabifities that are measured at fair value, the carrying amounts are equal to their fair valites.

The fair value of the financial assets and finandal liabilities is included at the amount 2t which the nstruments could be exchanged in a current
transaction between willing parties, other than in & forced or liquidation sale.

The following rmethods and assumyrtions wers Lised to estimate the fair values:

The fair values for loans were calculated based on cash flaws discounted using current lending rate. They are classified as Levet 3 fair valuas in
the fair value hisrarchy due to the inclusion of unobservable wnputs including counterparty zredit risks, which has been assessed to be
insignificant.

The fair values of non-current borrowings are based on the discounied cash fiows using & current borrowing rate. They are classified as Level 3
fair values in the fair value hierarchy due to the inclusion of unobservable inputs including own credit risks, which was assessed as on the balance
sheet date ro be insignificant.

i) During the year ended March 31, 2017 and March 31, 2016, there were no transfers between Level 1 and Levet ? fair value measuraments, and
ne transfer into and out of Level 3 fair value measurements.
B. Explanatign to the fair value hierarchv
The Company measures financial instruments, such as, guoted investments at fair vafue af each reportinio date. Fair value is the price that woild
be recaived to sell an asset or paid o transfer a Hability in an ordaerly transaction between markat parficipants at the measuremeant date, All
assets and labilities for which fair value is measured or disclosad in the financial statemenis are categorised within the fair value hierarchy,
described as foliows, based on the lowest iavel input that is significant to the fair value measurement as a whole:

i1 ievell tevel 1 hierarchy includes financial instrurmeants masaszured using quoted prices. This wcludes listed equity instruments,
traded bonds and mutual funds that have guoted price. The fair value of all equity mstruments {including dbonds}
which are traded in the stock exchanges is valued using the clvsing price as at the reporting period. The mutual funds
are valued using the clesing MAY,

i) ievei 2 The fair value of financial instruments that are not tradeu in an active market (for example, fraded bonds, gver-the-
caunter dertvatives) is determined using valuation technigues which maximise the use of sbservable maricet data and
rely as |little as possibie on entity-specific estimates. If all significant inputs required to fair value an instrument are
ohservable, the instrument is included in tevel 2.

i} Leve! 3 If one or mare of the sigiificant inputs is ot based on observable market data, the instrument is included in laval 3.

This fs the case for uniisted equity-zesurities, contingent consideration inctuded in level 32,
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Financial Risk Managameant

The Company's activities expose it to market risk, credit fdsk and liguidity risk.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and
the impact of hedge accounting in the financial statements.

Ris¥ Exposure arising from Managemeant
. Cash and .CéSh,_ equwala?nt?;, trlade Diversification of bank deposits, credit
Credif risk receivables, financial assets at amortised limits
cost
o Trade Payable, Borrowings and otherjAvailability of committed credit lines
Liguidity risk liabilities and borrowing timits

tong Term Borrowings at Fixed Rate and

variable rate Actively Managed

Market risk - Interest rate

The company's risk management is carried out by a project finance team and treasury team group under
policies approved by board of directors. The company treasury identifies, evaluate and hedge financial risk in
clase co-operation with the group's operating units. The management of the company provides principles for
overall risk management, as well as policies covering specific areas, such as, interest rate risk, and credit risk
and investment of excess liguidity.

Laoital manzaement

For the purpose of the Company’s capital management, capital includes issued equity share capital, long and
short term borrowings The primary objective of the Company’s capital management is to maintain hguidity 1in
the business in order to maximise the shareholder value in long term.

The Company manages iis capital structure and makes adjustments in light of changes in economic conditions,
the requirements of the financial covenants and requirement of working capital in the business. To maintain or
adjust the capital structure, the Company plans its working capital reguirement and accordingly observes its
drawing power of the cash credit limit and thereby plans any requirement of inter corporate loan. In order to
nave a better capital management, the management cbserves the financial covenants to have a better credit
rating, which impacts cost of borrowing of the company. The Company monitors capital using a gearing ratia,
which is net debt divided by total equity. The Company includes within net debt, interest bearing & interest free
loans and horrowings, less cash and cash equivalents,

Amount in Rupeass

Barticulars As at 3ist March | As at 3ist March| As al 1st April
“ 2017 2016 2015
fRupees) {Rupees) fRupees)

Borrowings 99,651,384 16,695,710 8,770,370
:.f*esr? Cash and cash equivalents Other than under 73,225 887 272778580 15,432,397
Nel debts 26,425,497 {10,582,170) {6,662,027)
Equity share capital 139,020 139,020 134,700
Other Equity 704,915,096 1,006,511,93% 973,346,827
Total Equity 710,054,116 1,806,651,019 G¥3,461,522
Capital Gearing ratio (Yo} 3.72% -1.05% -3, 68% i

In order to achieve this gverall objective, the Company’s capital management, amongst other things, aims to
ensure that it meets financial covenants attached to the interast-bearing & interest free toans and borrowings
that define capital structure reguirements. Breaches in meeting the financial covanants would permil the bani
to immediately call loans and borrowings. There have been no breaches in the financial covenanls of any
interest-bearing & interest free ioans and borrowing in the current period.

No changes were made in the objectives, po icigs or processes for managing capital during the vears ended 31
March 2017 and 31 March 2016. '
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mredit Bisk

The credit risk is the risk of financial loss arising from counter party failing te discharge an obligation. The credit
risk is controlied by analysing credit limits and credit worthiness of customers on centinuous basis to wham the
credit has been granted, obiaining necessary approvals for credit and taking security deposits from trade
channels.

3Fist March 2017 31 Majch 2818

Farticulars
articulars {Rupces) {Rupees)

Hevenue from tpp five customer Mil it

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuakte because of
changes in market prices. Market risk comprises three type of risks: Foreign Exchange Risk, Interest Rate Risk
and Other Price Risk.

Forgign Exchange Risk

The Company is expesed to foreign exchange risk arising from foreign transaction of imports. The Company
exposure in foreign currency is not material and hence the impact of any significant Fuctuation in the exchange
rates is not expected to have a materfal impact of the operating profits of the Company.

interest Rate Risk

There is ng borrowing in company from financial institutions. Hence the Company is not exposed to risk due ta
interest rate fluctuation on long term barrowings.

The Company is also exposed to interest rate risk on surplus funds parked in fixed deposits. To manage such
risks, such investments are done mainly for short durations, in line with the expected business reguirements for
such funds.

Liguidity risk

Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become duc.
The Company manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient
liguidity to meet its liabilities when due. '

The Company’s corporate treasury department is responsible for liguidity, funding as well as settlement
management. In addition, processes and policies related to such risks are overseen by senior management.

Yhe working capital position of the Company is given below: :

Farticuiars As at &g ot As at
FiMarch 2017 | 31 March 2016 I April 2015
{Rupees) (Rupees} {Rupses}
Cash and cash equivatent Other than under lien 73,225,887 27,277,880 15,432,397
73,225,887 27,277,880 15,432,397

The table below provides details regarding the contractual maturities of significant financial liabilities as at

31Marcl 2017, 31 March , 2016 and 1 April, 2015

&35 on 31 March, 20617

Particulars iess than I Year 1-2 years 2 ‘f:;;z\:nd
. {Rupeeas) fRupees) {Rupess)

Borrowings - - -

Trade payables 995,651,384 -

Other financial Habilities 1,447,175 793,499
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Ao o 31 March, 2018

Particulars Legs than I Year 1.2 yaars 2 Y:;;iina
_ _ i Rupees) {Ruypees) {Rupees)
Barrowings . - .
Trade payables 16,695,710 - -
Other financial liabilities . 793,499 - -
fAg on 18pyil, 2015
Particidars Less than 1 Year i-2 years “ Y:Q:‘;nd
_ {Rupees) {Rupees) {Rupees)
Borrowings - . Sl
Trade payables 3,770,370 - -
Other financial liabilities - - -

The management has carried out impairment analysis on annual basis and on the basis of forecast & future cash
flow, the management is of the view that no impairment lgss to be recognised for the year ended 31st March

The Company is not covered by the provisions of section 186 of companies act, 2013 being engaged in the
business of providing infrastructural facilities, thus it is not required to comply with the provisions mentioned
therain.

Specified Bank Notes (SBN) held and transacted during the period 08/11/2016 to 30/12/2016 are as under: -

Other
Particuiars SBM dencmination Tota! Amount

notes

{Rupees) {Runeeg) {Rupees)

Closing cash in hand as on 08.11. 2016 26,000 1,527 27,527
(+) Permitied receipts - 950,956 950,854
() Permitted payments - 616,885 616,885
{-) Amount deposited in Banks 26,000 - 26,000
Clesing cash in hand as on 30.12.2016 - 335,598 335,594

The oparating cycle of the Company has heen considuered as 3 years for the purpose of current and noen-currant
classification in the financial statements.

Previous period figures have been reclassified and regrouped, wherever necessary, to conform to the current
vear's preseptation.
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