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INDEPENDENT AUDITORS’ REPORT

To The Members of
St. Patricks Realty Private Limited

Report on the Ind AS Financial Statements

1. We have audited the accompanying Ind AS financial statements of St. Patricks Realty Private
Limited {“The Company”) which comprise the Balance Sheet as at 31% March, 2018, the
Statement of Profit & Loss {including Other Comprehensive Income), Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of significant

accounting policies and other explanatory information {hereinafter referred to as “ind AS
Financial Statements”).

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the State of affairs of the financial position, profit or
toss {financial performance including other comprehensive income), cash flows and changes in
equity in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
relevant rules issued thereunder,

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give atrue
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsihility

3. Qur responsibility is to express an opinion on these ind AS financial statements based o8 our
audit,

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143{10) of the Act. Those Standards require that we comply



with ethical requirements and plan and perform the audit to cobtain reasonable assurance
about whether the Ind AS financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disciosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the company’s preparation of the ind AS
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the

Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basts for our audit opinion on the Ind AS financial statements.

Opinion
4. Inour opinion and to the best of our information and according to the explanations given to us,

the aforesaid ind AS financial statements give the information required by the Act in the

manner so reguired and give a true and fair view in conformity with the accounting principles
generally accepted in India including ind AS:

(a) of the state of affairs of the financial position of the company as at March 315t 2018;
and

{b} its Loss (financial performance including other comprehensive income) for the year
ended on that date.

(c} Cash Flow Statement for the year ended on that date.
(d} the changes in equity for the year ended on that date.
5. Report on Other Legal and Regulatory Requirements
(1) As required by the Companies {Auditor’'s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms.of section 143{11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

{2) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b} In our opinion, proper hooks of account as reguired by law have been kept by the
company so far as it appears from our examination of those books.




c)

d)

f)

g)

For Pra

The Balance Sheet, the Statement of Profit & Loss, Cash Flow Statement and Statement

of Changes in Equity dealt with by this report are in agreement with the books of
account. -

In our opinion, the aferesaid ind AS financial statements comply with the Indian

Accounting Standards prescribed under Section 133 of the Act read with relevant rule
thereunder.

With respect to the adequacy of the internal financial controls over financial reporting of

the company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

On the basis of the written representations received from the directors as on March 31,
2018 taken on record by the Board of Directors, none of the directors is disqualified as

on March 31, 2018 from being appointed as a director in terms of Section 164 {2} of the
Act,

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanation given to us:

i. The Company has disclosed the impact of pending litigations on its financial in its
fnd AS financial statements, Refer Note no. 29 of the Ind AS financial statements.

ii. The company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

jii, There were no amounts which were required to he transferred to the tnvestor
Education and Protection Fund by the company,

veen Aggarwat & Co.

Chartered Accountants
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Partner o :
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Annexure A to Independent Auditors’ Report
Referred to in paragraph 6 (1) of the Independent Auditors’ Report of even date to the members of
ST. PATRICKS REALTY PRIVATE LIMITED on the financial statements for the year ended 31°

Mgrch 18
i,

i1

vi.

vii.

The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

The fixed assets were physically verified by the management during the vear. There is a
regular programme of verification, which in our opinion, is reasonable having regard to the
size of the Company and nature of its business. No material discrepancies were noticed on
such verifications.

There is no immovable properties as per Fixed Assets Register of the company.

As explained to us, the inventories of finished goods, semi-finished goods, stores, spare parts
and raw materials were physically verified at regular intervals by the Management,

The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not materiai.

In respect of loans, secured or unsecured, granted to the parties covered in register maintained under
section 189 of the Companies Act 2013;

a. According to the information and explanations given to us, the Company has granted

unsecured loans to parties covered in the register maintained under Section 189 of the
Companies Act, 2013,

b. The above mentioned loans are non-interest bearing. Further aforesaid loans given by the

company are repayable on demand and hence there is no repayment schedule, the question of
repayment being regular does not arise,

Since the aforesaid loans given by the company are repayable on demand, question of
overdue amounts does not arise,

In our opinion and according to the information and explanations given to us, in respect of loans,
investments, guarantees and security; the provisions of section 185 of the Companies Act, 2013 have
been complied with. Since the company is engaged in providing infrastructural facilities thus section
186 of The Companies Act, 2013 is not applicable to the company.

According to the information and explanations given to us, and as per our examination of records, the
Company has not accepted any deposits from public and therefore, the directives issued by the
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant provision of the
Companies Act, 2013, and rules framed there under, are not applicable.

The maintenance of Cost Records as required under section 148(1) of the Companies Act, 2013 are
not applicable to the Company.

a. 'The Company is generally regular in depositing undisputed statutory dues including provident

fund, income tax, valued added tax, service-tax, cess and any other statutory dues applicable
with the appropriate authorities. According Lo the information and explanation given to us,
there are no undisputed statutory dues which were outstanding as on 315 March 2018 for a
period of more than six months from the date the same become payable,

According to information and explanation given to us, and as per our examination of records

of the Company there are no dues of income-tax, sales-tax, wealth-tax, service-tax, duty of
customs, and duty of excise or value added tax or cess which have not been deposited on

account of any dispute. _




Annexure A to Independent Auditors’ Report
Referred to in paragraph 6 (1) of the Independent Auditors’ Report of even date to the members of

ST. PATRICKS REALTY PRIVATE LIMITED on the financial statements for the year ended 31%
March 18

vill,

Xi.

%1,

Xiii.

xiv.

XV,

Xvi,

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to financial institutions and banks.

The Company has not raised any money by initial public offer, further public offer or debt instrument
during the year. The company has raised term loan during the year and in our opinion, the term loans
were applied for the purposes for which the loans were obtained.

According to the information and explanations given to us, no fraud by the Compan_y or any fraud on
the Company by its officers of employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us, the provisions of section 197 read with
Schedule V to the Companies Act, 2013 is not applicable to the company.

The Company is not a Nidhi Company as specified in the Nidhi Rules, 2014. Thus, the requirements
under para 3(xii) of the Order are not applicable to the Company.,

According to the information and explanations given to us, all transactions with related parties are in
compliance with section 177 and 188 of the Companies Act, 2013 where applicable and the details
have been disclosed in the financial statements etc., as required by the applicable indian accounting
standards,

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures during
the year under review.

According to the information and explanations given to us, the Company has not entered into non-
cash lransactions with the directors or persons connected with him, within the provisions of section
192 of the Companies Act, 2013,

[n our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank

of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to
the Company and hence not commented upon.

For Praveen Aggarwal & Co.

Chartered Accountants

FRN: 000044N

Place: Crunmgram Rahul Aggarwal:EFCA
Date: 22 .09, 201 Partner

Membership No.: 501642



Annexure B to Independent Auditors’ Report

Referred to in paragraph 6 (2) (e) of the Independent Auditors’ Report of even date to the
members of St. Patricks Realty Private Limited on the financial statements for the year ended
31% March 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of St. Patricks Realty Private
Limited as of March 31, 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating etfectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets. the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013, _

Auditors”® Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal contro! based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

o




Annexure B to Independent Auditors’ Report

Referred to in paragraph 6 (2) (e) of the Independent Auditors’ Report of even date to the
members of St. Patricks Realty Private Limited on the financial statements for the year ended
315 March 2018

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principtes. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
tinancial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Praveen Aggarwal & Co.
Chartered Accountants
FRN.: 000044N "

Rahul Aggdrwal
Partner
Membership No.: 501642

Place: Guwrungram
Date: 22 .04, 2018



ST. PATRICKS REALTY PRIVATE LIMITED
BALANCE SHEET AS AT 3157 MARCH, 2018

PARTICULARS Note As at As at
No. 31.03.2018 31.03.2017
(Rupees} {Rupces)
I ASSETS
1 Mon-current assets
(a) Property, Plant and equipment 2 85,788,577 58,387,467
{B) Capital work-in-progress -
() Investment in properties - -
{d?} Other Intangible assets - -
{e) Intangitie assets under development - -
(f} Financial Assets
(i1 Investments - -
{ii} Trade Receivables - -
(iit} Loans - -
{ivi Others 4 10,006,850 -
(Q) Deferred tax assets {Net} - -
{(h Cther non-current assets 5 252,775,000 236,775,000
348,570,427 295,162,467
2 Current assets
{a} Inventories 6 2,308,867,256 1,561,030,228
{b} Financial Assets
(i} Investments - -
(ii} Trade Receivables - -
{ili} Cash and cash equivalents 7 571,800,019 73,225,887
{iv} Bank Balances other than (iii} above B 33,862,010 551,754,173
{v} Loans 9 1,002,843,611 105,305,893
{vi) Others 10 263,498 3,705,038
{c} Current tax Assets{Net} 11 4,906,148 -
{d} Other current assets iz 45,944,782 17,405,068
3,971.,487.324 2,312,436,285
4,220,057.751 2,607 588,752
11 EQUITY AND LIABILITES
1 Equity
{a) Equity Share Capital 13 139,020 139,020
{h} Other Equity 14 410,106,955 598,544,570
410,245,975 598,683,590
2 Share application meney - -
3 Liabilities
{i} Non-current liabilities
{a) Financia! Liabitities
{i} Borrowings 15 147,994,581 -
{iiy Trade payables - -
(iii} Other financial liabilities
Other current lizbilities
{b} Provisions 15 11,239,842 4,232,513
{c) Deferred tax llabilitles (Nat) - -
{d} Other non current, liabilities i7 675,666,227 625 607,957
834,200,650 633,840,470
{Ii} Current liabilities
{a} Financial Liabilitles
() Borrowings 18 300,179,905 -
{ii] Trade payables 19 131,956,187 99,651,384
{iii} Other financial liabilities 20 4,282,501 2,240,674
{b} Other current liabllities 21 2,637,530,983 1,267,556,013
{c) Provisions 22 961,550 326,338
{d} Current Tax lability (Net) 23 - 5. 290,283
32,074,811,126 1,375,064,692
4,320,057,751 2,607,588,752
See accompanying notes forming part of the financial 1-48

statements

In terms of our report attached

for Praveen Aggarwal & Cg,
Charterad Accountants
FRN: 00C0D44 N

Rahul Aggarwal -
Partner

M.NO - 501642
Place: Gurugram
Cate: 22ng September 2018

For and on behalf of the Boar

T. PATRICKS REALTY PRIVA
3 : o Q,A /@ (

Amrita Bakshi
Birector
DIN: 00932256

‘J/j Authorised Signatory
lace: Gurugram
/ate: 22nd September 2018

Director
DIN: 00019259



S5T. PATRICKS REALTY PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH, 2018

Note Year ended Y ear ended
PARTICULARS Na 31.03.2018 31.03.2017
' {Rupees) £ Rupees)
I. Revenue:
Revenue from operations - .
II. Otherincome 24 7,008,002 26,235,622
Inl. Total Income (I + 11} 7,008,002 26,235,622
IV. Expenses:
a. Cost of construction/ development 25 - -
b. Employee benefits expense 26 - -
¢. Finance costs 27 2,111,873 1,860,874
d. Depreciation 3 - .
e, Operating and other expenses 28 204,290,402 89,676,931
Total Expenses 206,402,275 91,537,805
V. Profit/loss Before excentional items and Tax (III -~ IV} {199,394,273) {65,302,183)
¥1. Exceptional items - -
VII, Profit/fLossY before tax {V - VI (199,394,273) {65,302,183)
WIII. Tax expense:
{1y Current tax
- For the year 1,468,000 5,451,668
- For earliar years (net) - -
(2} Deferred tax {net) - _
Total Tax Expense (VIII} 1,468,000 B,451,6638
IX Profit/{loss} for the period from continuing eperation {VII - VIII} {200,862,273) (73,753,851}
¥ Proflt/(luss) from discontinued operations [after tax}) _ -
x1 Profit/(loss}) for the period {IX+X) (200,862,27%) (73,753,851)
x11 Other Comprehensive Income _ _
XIII Total Comprehensive Income for the period (XI+XII) (Comprising profit
({oss} and other comprehensive income for the period) (200,862,273} (73,753,851}
X1V Earnings Per Equity Share (in Rs.):
{13 Basic 35 (14,448.44) {5,305.27)
{2) Diluted 35 {14,448.44) {5,305.27)
XY Farninas per eauitv share - Basic and Diluted { in Rs. )
XVI Significant Accounting Policies 7
XVII frior period adiustments ) B

Motes formina part of Financial Statements -
See sccompanying notes forming part of the financial statements 1-48

In terms of our report attached

FOR PRAVEEN AGGARWAL B CQ.,
Chartered Accountants
FRN: G30044N _

EFor and on hehalf of the Board
. PATRICKS REALTY PRIVIAT LIMITK W«
o wé.;é

Amrita Bakshi Minu Bakshi
Diractor Director
DIN: 00932 DIM: OD019259

Partner
M.MO - 501642
Place: Gurugram

Neeraj Dhawan
Authorised Si

Ste: 22nd September 2018



S7. PATRICKS REALTY PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

Particulars Year ended Year ended
31.03.2018 31.03.2017
(Rupees) {Rupe«s)
1, CASHFLOW FROM OPERATING ACTEVITIES

Met profit before tax

Adjustments for :

Depreciation

Prowviston for retirement bengfits

Intergst Income on daposits

Interest expense on short payment of advance tax

Unwinding of interest expenzes of Ioan processing fees

Amortisation of Corporata Guarantee
Operating profit before working capital changes

Changes in workino capital:

Adjustments for (increase) / decrease in operating assets:

Inventorles

Investments

Other non-cuwrrant assets
Other imanclal assets
Lians and advances

Other current assets

Trade payables

Qther non current, liabilities
Qther financizal |abllitkas
Other current liabllkies

Cash generated from/{used in) operations
Dreck taxas paid/deducted at source
Net cash from/{used in) operating activitles

CASH FLOW FROM ENVESTING ACTIVITIES

Capiral expenditura on fixed assets, induding capikal advancas
(Increaze}/decrease in bank balapces not constdered as Cash and

cash agubvalent
Tnterest received on deposits

Net cash from/f(used in}) investing activities

CASH FLOW FROM FINANCING ACTIVITIES*
Deamaed equity contrifution

Increase In shork cerm barrowings

Increase In long term borrowings

Net cash from/{used in) financing activitles

Net increasa/ (decrease) In cash and cash equivaients

Cash and cash eqguivalents as at the beginning of the year

Cash and cash equivalents at the end of the year 7

Regonciliation of Cash and Cash Equivalants

Cash and cash equivalents at the end of the year (Refer Mote 7 and B )

Bank balances not considered as Cash and cash equivalent

Cash and cash equivalents st the end of the year (Rafer Abave}

*Reconcilativn of Cash Flows arising from Fipancing Activities as Par IND AS-7

(200,862,273)

17,550,689
7,642,541
{10,000,470)
204,895
7,406,088
2,417 BOB
(175,641,322)

(747,837,028}
{16,000, 000)
3,441,540
(897,537,718)
{31,539,716)
32,304,803
46,058,270
2,041,627
1,360,574,970

(65,302,182)

60,150,029

1,551,926
{39,353,433)

489,013

{42, 414,648)

(448,232,793)
225,204,000
(245,283,125}
(82,740,373)
82,955,674

993,040,832

(414,734,374)
{10,196,433)
{424,930,305)

488,525,567
(7,255,528}

481,270,039

(44,951,199)

517,892,163
9,795,575

482,736,539

292,773,817
147 904 581
440,768,398

496,574,132
73,225,887

571,800,018

605,662,029
(13,862,010
571,803,019

(112,033,695}
(95,512,864)
38,676,313

(168,870,246}

(222,843,052)
(43,608,734}

(266,451,7R6)

45,948,007
27,277,880

73,225,887

524,980,060
{551,754,173)

73,225,887

B As at
.No. |Particu]
S.Nn articiarg 31.02.2017 Mon Cash Flows Cash Flows As at 31.03.2018
1 |Borrowings - 7,406,088 440,768,398 448,174,486
Tatai Liabilities from financing actlvitles - 7,406,088 440,768,298 448,174,486
See accompanying notes forming part of the financial statements 1-48

in tekms of our report attached

For PRAVEEN AGGARWAL & .CO. !
Chartered Accountants

FRN : DAODI4N ‘?

RAHUL AGGARWAL -
Partner

M No5318432

Place: Guruaram ;
Date: 22nd September 2018°

v

For and on behalf of the 8pard

ST. PATRICKS ALTY PRIVATE LIMITED

Amrita Bakéhi

Dirgctor

DIN: 00932256

Heeral Phawa
Authorised Signatory
Place: Guruaram
=2 September 2018

.

Minu Bakshi
Director
DIN: 00019259



ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS.

Note

FParbicuiars

2.01

2.02

.03

2,04

1.05

2,06

2407

Corporate information

St. Patricks Reafty Private bimited {"the Company”) Corporate Identity Mumber (CIN) UAS200HR2008PTCO37864 was incorporated on 2Bth May, 2008. The Campany is
engaded in developing 2 residential project known as "Central Park-{II" at Dhunela village, Sector 29,30,32 & 33 Teshsil Sohna, District Gurgacn, Harvana.

Slgnificant Accounting Policies

Basis of accounting and preparation of financial statements

These financial statements have been prepared in accordance with the Generally Accapted Accounting Principle [GAAP)Y in Ingdia under the historical cost convention on the
accrial basls of accounting. Pursuant to section 133 of the Companies Act 2013 read under Rule 7 of the Companies (Accounts) Rules 2014, till the standards of accounting or
any addendum thereto are prescribed by central government in cansultation and recommandation of the Wational Financial Regulatory Autharity, the existing Accounting
Standards notified under the Companles Act, 1956 shall continue to apply. Consaguently, These financial statemaents have been prepared to comply In all rnaterfal, aspects

with the ac¢ounting standards notified under section 214{3C) [Companles (Accounting Standards) Rutes 2006, as amanded] and other ralavant pravisions of the Companies
Act, 2013,

Effective April &, 2016 the Company has adopted all the Ind AS standards and the adoption was carriad out in accordance with Ind A5 101, First Tirme Adoption of Indian
Accounting Standards, with April 1, 2015 as the transition date. The transition was carried out from Indlan Accounting Prinelples generally accepted in India as prescribed
under saction 133 of the Act, read with Rule 7 of the Companias (Accounls) Rules, 2014 (IGAAP), which was tha previous GAAP.

Accounting policies hava bean consistently applied except where @ newly-issued accounting standrg is initially adopted or a revision to an existing accounting standard
requires & change in the accounting policy hitherto in usa,

Recent Accoianting Pronouncements

IND AS 115, Revanue from Contract with Custemers: On March 28, 2018 the MCA notified the TND AS 145, The core principle of the new standard is that an entity should
recognize revenue to depict the transfer of pramised 9oods ar services to customers in an amount that reflects the conslderation to which the entity expects to be entitied in
exchange for those goods oF servicas. Further, tha new standard raguires enhanced disclosures abaut the nature, amount, tiniing and uncertainty of revenue and cash Aows
arising from the entity's contracts with customers,

The antendment wifl come into ferce frowm April 1, 2038,

Use of esthnates

The preparation aof the financiat staternents in conformity with Ind AS reguires management bo rmake judgements, estimakes and assumptions that affect the application of
accounting palicles and the reported amounts of assets, liabitities, Income, expensas and disclosures of contingent assats and labilities 2t the date of these financial

statemarts and the reporied amounts of revenves and expanses for the years presented. Actual results may differ from these estimates vnder different assumpkions and
conditions.

Estimates and underlying assumptions are raviewed on an ongoing basis. Revisions to accounting estimates are recagnised in the paried in which the estimate is revised and
future pariods affected.

The key assumptions concarning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a materlal
adjustment to the carrylng amounts of assets and Habilities within the next financial year, are described below. The Company based its assumptions and estimates on
parameters avaitabie when the financial statemants were preparaed. Existing circumstances and assumpkions about future develapments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflectad in the financial skatements in

the pericd It which changes are made and, if material, their effects are disclosed in tha notes to tha financlal statements.

Costract Estimates

The Campany, being a past of construction industry, preparas budgebs in respact of each project to compute project profitability, The two major compenents of contract
estimate zre ‘claims arising during construction perled” {described balow) and ‘budgeted costs to complete the contract’. While estimating these components various
assumplions are considered by the management such as (i} Work wlll b2 axecuted In the manner expected sq that the project is compiated tirmely (i} consumption norms wilk
remain same (i} Assets will gperate at the same level of productivity as determined (iv) Wastage will not exceed the narmal % as detarmined ete. {v] Estimates for
contingancies (v} Thera will ba no change In design and the gegtogical factors will be same as communicated and {vii} price escalations etc. Due by such complexities involved
i the budgeting process, conkract estimates are highly sensitive to changes in these assumptions, Al assumptions are reviewed at each reporting date.

Current and non-current classification

The real estate developrmant projects undertaken by the Company i$ generally run over a period ranging upto 3 years. Operating assets and liabilitics relating to such projects
are classified a5 current basad on an operating cycle of 3 years. Borrowings in connection with such projects ara classifled as current since they form part of warking capital of
the respective projects.

Dividend to equity holders

Dividend paid/payable shalt ba recognised in the year in which the related dividends are approved by shareholders or board of directors as appropriates.

Functional and presentation currency

These Jnd AS Financiat Statemeants are prepared In [ndlan Rupee which is the Company’s functional currency, All financial information presented in Rupees has been rounded
to the nearsst lakhs with fwo decimals,

Revenue Recogrition

Revenue fram Real Estate Developments

Revenue from real estate development of constructed propertles is based on the ‘parcentage of compietion methed’. Revenue from real estate development of constructed
propariies for projects that are not recogalsed bafore 01.04.2012 is recognised when, at least 25% of construction and devefopment costs have incurrad, at least 25% of the
sateable projact area is secured by contracts or agresment with buyars and at least 10% of the contract consideration ara raalised and it is reasonabie to expect that the
parlies to such contracts will comply with the payment terms as defined In the contracts. Project costs includes cost of land, borrowing cost, cost af construction and
davelopment of such properties. The estimates of the saleabie area and costs are reviewed periedically and affect of any changes in such estimates recognisad in the period
such changes are detarmined. Revenue from sals/ sub-lease of undeveloped land is recognised when all significant rsks and rewards are transferred ko the customer, bt is
probable that the economlic benefits will flow to the Company, revenue can be reliably measured, company do net retain continuing managerial involvernent to the degree
associated with the ownership and costs in respect of transacti asured reflably.
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Revenue from the sale of goods is recognised when the significant risks and rewards of swnership of the goods have passed to the buyer, Revenue from tie sale of goads is
measured al the fair value of the consideration receivied or receivabia, net of returns and allowances, trade discounts and volume rebates. Revenue fromm the sale of goods are
net of value added tax and exchuzive of salf-consumption.
The revenue on accownt of charges on delayed possession by customers and transfer fees are accaunted for at the time of acceptancessettlement with the customers due to
uncertaintizs with regard to determination of amount receivable.
Raevenus from letting i5 recognised on accrual basis in accordance with the terms of the specific contracts.
Revenue from rendering of services is recogmised by reference to the stage of completion._When the contract sutcorne cannat be measured refiably, revenue |5 recognised
only to the extenk that the expenses lncurred are eligitle to be recovered.,

2.0B Cost of construction f develonment
Cost of construction/ development incurred {including cost of land) is charged to the Statement of Profit and Loss Accounk prapertionate to the project area sold.
Adjustments, if required, are made an completion of the respective projects.

2.09 Service tax / GST inout credit
Service tax f GST input credit i accoueted for in books In the pariod in which the underlylng service received is accounted and when thare js no wncertainty in
avaiting/utitising the credits,

2,10 Other ipcame
Interest on deposits/Finance income is recognized on a time proportion basls, by reference to the principal outstanding and the applicable EIR. Other Income Is aceounted for
on accrugl basis, Where the receipt of intome is uncertain, i is accounted for on receipt basls.
Interest receivable and other income from customers is accounted for on recaipt basis due to uncartainties assoclaked with callectlon.

2.11 Inventories
[mventary comprises land and property under construction [work-in-progress). Waork-in-progress s valued at cost or Net Realisable Value whichevar is lowar and it comprizes
cost of land, materials, services and othae overheads related to projects under construction. Net realisable value is estimatad sefling price in ordinary course of business less
the astimated cost necessary to make the sale,
Finished goods such as Flats, plots: Vatuad at lower of cost and nat realisable valve,

2.12 Cash and cash equivalents {for purposes of Cash Flow Statement}
Cash and tash equivalent in the batance sheat comprise cash at banks and on hand and short- term deposits wikh an original maturity of three manths or less, which are
subject ta an Insignificant risk of changes in value. For the purpose of the stetement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above.

2.13 Cash flow statement
Cash flows are reported using Indlrect methad &s set out in Ind AS -7 “Statement of Cash Flows", whereby proflt f {loss) befare tax is adjusted for the affects of fransackions
of non-cash nature and any deferrals or accruals of pask or future cash receipts or paymentks. The cash flows from oparaking, investing and financing activities of the Company
are segregated based on the available information,
Amendments to IND AS 7
Effective April 1, 2017, the Company adopted the amendment to Ind AS 7, which requires the gatities to provide disclosures that enable users of financial statemants to
evaluate changes in liabilities arising from Bnancing activities, including both changes aristng from cazh flows and non-¢ash changes, swggestion inclusion of a reconciliation
betwaen the opening and closing balances in the Batance Sheet for Fap#ities arising from financing activities, to meet the disclosure requirement.

2.14 Depreciation and amortisation
Fursuant to the notification of Schedule TI of the Compantes Act, 2013 by the Ministry of Corporate Affairs effective 01 April 2014, the maragement has internally reassessed
and changed, wherever necessary the useful Hvas to compute depreciation, to conform to the requirements of the Companies Act, 2013,
In respert of Assets costing Rupaas 5,000 or less indlvidually are fully depreciated in the year of purchase, on the basis of internal assessment of usage pattarn believes that
the useful fives in respact of these assets are different from the useful llves as prescribed undear Part € of Schedule 11 of the Companias Act 2013,

2,15 Propetty, Plant and Equipment

Proparty, Plant and Equipment are stated at cost of acquisition including attributable Inkarast and finance costs, if any, till the dats of acquisition/ inskallation of the assets less
accumutated depreciation and accumiulated impairment losses, if any. Subsequent expenditure relating to Property, Plant and Equipment is capitalised onty when it is prababla
that future economic benefits asscciated with the tam will flow to the Company and the cost of the tem can be measured rellably. Fixed assets acquired and put to usa Tor
project purpese are capitalised and depreciation thareon is incheded in the praject cost till commissioning of the project. A other repairs and maintenance costs are charged
to the Statement of Profit and Loss as inturred. The cost and refated accumulated depreclation are aliminated from the financiat statements, either on disposal or when rekired
from active use and the resultant galn ar loss are recognised in the Statement of Profit and Loss.

Capital work-in-progress, representing expenditure Incurred in respact of assets under developrent and naot ready for their intended use, are carried at cost. Cost includes
relsted acquisilion expenses, construction cosk, related borrowing cost and othar direct expenditure.

On transition to Ind A5, the Company has opted to continue with the carrying valugs measured under the previous GAAP as at 1 April 2015 of its Property, Plant and
Equipment and use that carrying value as the deamead cost of the Property, Plant and Equipment on the date of transition T.e. 1 April 2015.

Gains and losses on dispesals are determinad by comparing proceads with the carrying amaount. These are included in Statenent of Proflt and Loss.
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2.16 Intanglble assets
Intangible assels comprise of license fees and implementation cost for saftware and other application software acquired / developed for in-house use. These assers are stated
at eost, only when i is probabte that future economic benefits associated with the itern will flaw to the Company and the cost of the Item can be measared rellably, less
accurnulated amortisation and accumulated impairment fosses, if any.
On transition te Ind A5, the Company has opted to continue with the carrying values measured under tha previous GAAP as st 1 April 2015 of Its Intangible Assets and used
thak carrying value as the deerned cost of the Intangible Assets on the date of transition ie. 1 April 2015,

2.17 Forteign currency transactions and translations
Faraign currency transactions are recorded in the reporting currancy, by applying to the forgign ¢currency amount the exchange rate between the reporking currency and tha
foreign currancy at the date of the transaction. Forelgn currency monetary items are raportad using the exchange rate prevaiing at the reparting dake., Mon-monetary items,
which are measured in tarms of historical cost denominated in 8 foreign currency, are reported using the exchange rate at tie date of the transaction . Exchange differances
afiging on the settfernent of manetary items or on reporting monetary ifems of Company at rates different frorm those at which they werz initially recorcdad during the yaar, or
reparted In pravious financial staternents, are recognised as income or as expenses in the year in which thay arise.
O transition to Ind AS, the Company kas opted to continue with the accounting for exchange differences arising on long-termm foreign currency meonetary itams, outstanding
as on the transition date, as per previous GAAPR.

2.182 Investments
Investrrents are carried at to be Fair Value
Investments In subsidlaries, foint ventures and assoclates are carrled at cost in the financial statements.
The company has availed the optional examption under “Ind AS 101 First time Adoption of Indian Accounting standards” with respect to Investments in subsidigries, joint
ventures and assoriates. Accordingly, the previous GAAP carrylng amount of such investments as an transition date has been taken as deermed cast.

2.19 FEmployec benefits
Emptovea benefits include orovident fund, gratuity fund and compensated absences.
Defined Contributicn Plan
Contributions to defined contribution schemes such as provident fund, employses” state insurance, labour welfare Fend and superapnuation scheme are charged as an
axpense based on the amount of contribution required to be made as and when services are rendered by the employees. Company's provident fund contribution, In respect of
certain employeas, is mada to a government administered fund and charged as an expense to the Statement of Profit and Loss. The above henefits are classified as Defined
Contribution Schemas as the Company has no further obligations beyend the monthly contrlbutians.
Deafined Benefit Plan
The liability or assats recognised In the Balance Shest in respect of defined benefit gratuity plan is the present value of the defined benefit chligation ak the and of Lhe
reporting period toss the fair value of the plan assets. The defined benefit obfigation |5 calculated by ackuarias using the projected unlt eredit method.
The prasent value of the defined banefit obligation Is determinad by discounting the estimated future cash outflows by referance to market yields at the end of the reporting
period an governmeant bonds that have terms approximating to the tarms of the refated obligation.
The net interest cost is calculated applying the discount rate to the net balance of the defined banefit abligation and the fair value of plan assats. This cost s ircluded in the
employas banefit expenses in the Statement of Profit and Loss.
Remeasuremant gains and loss arising from experience adjustments and changes in actuarlal assurmptions are recognised In the period in which thay accur, directly in Othar
Cormprehensive Income. They are included In retainad earnings in the Statemant of Changes in Equlty and i the Batance Shaat. Changes in the present value of the defined
benafit obllgatlan resulting from pran amendments or curtailments are recognised mmediataly i Statement of Profit and Loss as past service cost.
Leave entitiemant and compensatad absenceas
Accurnulated leave which is expected 10 be utiisad within next twelve rmanths, is treated as short-term employee benefit, Leave entitiement, other than short term
tompensated absences, are provided based on a actuarial valuation, similar to that of gratuity benefit, Re-rmeasurement, comprising of actuarial 9ains and logses, in respact
af lzave entitlernent are recognised In the Staternent of Profit and Loss in the period in which they occur.
Short-term emplovee benefits
The undiscounted amount of short-term employes benefits expected to be paid in exchanges for the services rendered by employaes are recognised during the year whan the
employees rander the service. These benefits nclude parformance incentive and compensated absences which are expectad to occur within twelve moaths after the end of the
perled in which the emgployee rendars the refated service, The cost of such compensated absences is accounted as under:
{a} in case of accumulated compensated absences, when employees rander the services that increase thelr entitlement of future tompensated absences; and
(b} in case of non-accurulating compensated absences, when the absences occur.
Long-term emoloves benefits
Compensated absences which are nob expacted to ccour within bwelve months after the end of the period in which the employes renders the related service are racegnised as
a llabikity at the present vatue of expected future payments o b2 made in respact of services provided by employees up the end of the reperting period using the projected
unit credic method.

2.20 Borrowing Cost
Borrewing casts consist of interest and othar costs that the Company incurs in connackion with the borrowing of funds, Also, the EIR amaortisation is included in finance costs.
Borrawling costs refating to acquisition, constniction or production of a qualifying asset which takes substartiat period of time to get ready for IS intended use are added to
the cost of such asset to the extent they relate to the period Ul such assets are ready to be put to use. AR other borrowing costs are expansed In the Statement of Profit and
Loss in the period in which they oceur.

2.21 Segment reparting

Operating segments arg reported in @ manner consistent with the internal reparting providad to the chief aperating decision maker. The chief operating decision maker
ragularly manitors and reviews the operating rasult of the whole Company as ene segment of “Construction”. Thus, as defined i Ind AS 108 "Operating Segments®, the
Companrys entlre business falls under this one pperational segment i.e. Indfa and hence the necessary information has atready been disclosed in the Balance Sheet and the
Statemont of Profit and Loss,
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2.22 Leases
Operakt L
Lease arrangements where the risks and rewards incldental ko ownership of an asset substantially vast with the lessor are recognized as oparating leasas. Lease rentals under
operating leases are recognised in the Statament of Profit and Loss on a straight-line basis.
Fj Ial 5
The Company leases certain tangible assets and such leases where the Company has substantially alf the risks and rawards of ownership are classified as Bnance leases.
Finance leases are capitalised at the inception of the tease at tha lowar of the falr value of the leased asset and the present value of the mintmum kease payments,
Each lease payment |5 apportioned between the finrance charge and the reduckion of the outstanding liabity. The outstanding frabifity is included in other short/long-tarm
borrowings, The finance charge |s charged to the Statement of Profit and Luss over the lease pariod 50 as o0 produce a constant periodic rate of interast an the remaining
balance of the fiability for sach pariog.

2.23 FEarnlngs per share
Basic earnings per share are calculated by dividing the net profit or joss for the year attributable to equity shareholders of the Company by the weighted average number of
the equity shares outstanding during the year, For the purpase of caloulating diuted earmings per share, nek profit ar loss for the year attributable to equity shareholders of
the Company and the weighted average number of shares outstanding during the year fs adjusted for the effect of all dilutive potential equity shares.

2.24 Taxatlon
Tax expense comprises current income tax and deferred tax, Current income-tax expense is measured at the amount expected to be pald to the taxation authorities in
accorgance with the [ncome-tax Act, 1961, The tax rates and tax laws used to compute the amount are those that are énacted or substantively enacted, at the reporting
date.
Current income tax relating to items recegnised outside profit or loss is recognlsed outside profit or lgss (either In cther comprehenshve income or in equily). Current tax items
are recognised in corretation to the eynderlying transaction either In QCI ar directly in equlty.
Deferred tax is provided using the balance sheet method on temporary differences betwaen the tax bases of assets and lisbilities and thelr carrylng amounts for Financiat
reparting purposes at the reporting date. Defarred tax assets and liabilities are measurad ak the tax rates that are expected to apply in the year when the asset is realised or
the liabikty is settled, based on tax rates (and tax |aws) that have been enacted or substantively enacted at the reporting data.
Ceferred tax assets are recognised for ait deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assebs are
recegnised Lo Lhe extent that it is probable that kaxable profit will be available agalnst which the deduetible tempaorary differences, the carry forward of unused tax credits and
unused tax losses can be utitised.,
Minlmum Alternate Tax {MAT} paid in accordance with the tax laws, which glives future economic benefits in the form of adjustmant te future income tax kabiity, |5 considered
as an asset if thare is convinclng evidence that the Company will pay normal income tax, Accordingly, MAT is recognised a5 an asset in the Balance Sheet when it s probatie
that future ecenomic benafit associated with it will flaw to the Company.

2.25 Contingent Liabilities and contingent Assets
{a} Contingent Liabilittes are disclosed In either of the following cases:
i] A present obligation arising from a past event, whean it is not probabte that an outflow of résourtes wilt be required to sattle the obligation; or
It} A rellable estimaka of the present obligation cannot be mada; or -
il A possible obligation. unlass rhe seobahility of ootfiow of resource i= remote.
{) Contingent assets Is disclosed where an inflaw of economic benafits is probabla. The company has not nelther recognised nor disclosed in tha financial statements.
{r} Cantingant Liabillty and Provisions neaded against Contingent Liability and Conrtingent Assets are reviewed at each Reparting date.
{d) Contingent Liability is net of estimated provisions considering passible autflow on sattlemant.

2.26  Financial Instruments

A financial instrymant is any contract that gives rise to a financial assat of one entity and a financial liability or equity instrument of ancther entiby.

1 Financial asset

|. Initiak recagnition and Maasurement

All financial assets and liabilities are inltiz#y racognized at falr value. Transaction costs that are directly attributable o the acquisitlen or issue of Anancial assats and |abilities,
which are not fair value through profit and loss, are adjusted to the fair valus on Inttlal recognition.

{i. Subsey t t

Financial assels carried at Amortized cost:

A financial asset is subsequently measured at amortized cost if It is hetd within & business modal whose objective is to hold Lhe asset in order to cofiect cantractual cash flaws
and the contractus! terms of the financial asset give rlse on specified dates to cash flows that are solely payments of principal and iaterest an principal putstanding. Interest
incomne from these financial assets is includad in finance incoma using the effactive rate interest {"EIR"} mathad.

Financial assets at Fair value through other comprehensive income (FVOCI):

A financtal asset 18 subsequently raeasures at fair value through other comprehensive Income if it s held within a business model whose abjective is achieved by both
collacting contractuzd cash flows and selling financial assets and the contractual terms of the financlal asset give rise on specified dates to cash flows that are sohely payments
of principat and intarest on principal outstanding.

On Lransition to Ind A5, the Company has opted 0 conbnue with the carrylng values measured under the previous GAAP as at 1 April 2015 of its investmants in subsidiaries,
associates and joint veitures and wied that carrying value as the deemed cost of these Investments on the date of transition L.e. 1 April 2015,
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Financial asset at Fair value through profit or less (FYTPL):
FWTPL is a residuat category for financial Assets. Any financial assets, which does nat meel the criteria for categorization as at amorkized cost or as FYT'QCI, is classified as ak
FYTPL.
In addition, tha company may elect to designate financial asset, which otherwise meets amortized eost or FVTOCT criteria, as at FVTPL. I¥ deoing so reduces or gliminates a
measurement ar recognitton inconsistency. The company has not designated any financial asset as at FYTPL.
Financial assets inciuded within the FYTPL category are measured at fair value with all changes recogaized In the Statemnant of PAL.
Derecognition of financial Assets
The Caompany derecognizes financizl asset when the contractual rights to the cash flows from the financiat asset expire or it transfars the financial asset and the transfar
qualifies for derecognition under lrd AS 109. A financial liability (or part of financial labllity} is derecogrized from the Company’s balance shaek when the obdigation specifisd
in the contract [s discharged or cancelled or expires,
Equity Instruments and Financial Habllities
Eauity Instruments
An equity instrument is any contract that evidences a reslduat interast in the assets of the Company after deducting all of its labillties. Equity instruments which are issued for
cash are recorded ab the proceeds received, nat of direct issue costs, Bquity instruments which are issued far consideration other than cash are recorded at fakr value of the
equity nstrement.
] ial Liabilitie
i. Initlal recognition and Measurement
All financial liabilitles are recagnized inltially 2t faic vatve and in case of lnans and borrowings, net of directly attributabla eost. Fees of recusring nature are directly recognized
in prafit and foess as finance cost.
%. Sub. ¢ v
Financial fiabiitias are subsequently measured at amortised cost using effactive interest rate mathod. For trade and other payable maturlng within ane year from the balance
sheet date, the carrying amoaunts approximate falr value due 1o shart term matarity of these instruments.
Financial Liabilities at Fair value through profit or loss [F¥TPL}:
financial guarantee contracts are recognisad initlally as a Kability at fair value, adjusted for transaction costs that are directly attributable to the issuznca of the grarantes.
Subsequently, the liabilicy is measurad at the higher of the amaount of toss allowance determined as per impairmant requiremants of Ind AS 109 and the amount recognised
less cumulative amortisation. Amartisation is recognised as finance income In the Statement of Profit and Loss,
De-recognition of Financial Liabilities
Financial Habllitles are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an existing financial liability 15 replaced by ancthar
from tha same lender on substantially different terms, or the terms of an existing liability are substantially modfified, such an exchange or modification |5 traated as de-
recognition of the original lialility and recognition of a naw liability, The difference in the respective carrying amounts is recognised in the Statement of Prafit and Loss,
Offsetting Flnancial Instraments
Financlal assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently enforccable legal right o offset the recognised
amounts and there |5 an intentlon to settle on a net basis o realise the assets and setble the liabilities simultanaously.
2.27 Provisions and liabilities

Provision is recognised when:

I3 The Company has a present obligation a5 a result of 2 past event,

ily A probable cutflow of resources is expacted to settle the obligation and
iii} A& reliable estimate of the amount of the obligation can be made.

Relmbursement of the expenditure required to settle a provision is recognisad as par coptract provislons of when it is virtually cerkain that reimbursement will be received.
Provisions ara reviewed at each Bataice Shest date,

Discounting of Provisions

Provision recognized above which are expectad to be settled beyond 12 months are measured at the prasent value by using pre-tax discount rate that raflects the risks
specific to the liabiity. The tncrease in the provision due to the passage of time is recognized as interest expenses.
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Non-curcent assets
Note 3 - Property, Plant and eguipment {At deemed cast)
Particutars ;Lacr;ti:gni Fur:iitilizr::sand gﬂ_ﬁif;i:‘::nt Vehicles Computers Total

T arrying vatue {a
As at 01.04.2016 6,407,649 353,432 11,275 884,035 65,625 7,722,016
Additions 32,610,166 17,693,717 9,297,802 5.007.976 986,133 65,595,795
Disposals - - - - - -
Adjustments - - - - - -
As at 01.04.2017 39,017,815 18,047,149 5,309,078 5,892,011 1,051,758 73,317,811
Additions 28,931,215 203,937 1,204,184 13,891,141 720,722 44,951,199
Disposals - - - - - -
Adjustments - - - - - -
As at 31.03.2018 657,849,030 18,251,086 10,513,262 19,783,152 1,772,480 118,269,010
Accumulated depreciation
As at 01.04.2016 747,242 94,130 9,267 365,645 1,931 1,218,215
Depreciation charge 7,886 258 3,634,687 1,459,644 364,435 367,105 13,712,129
Accumuiated depreciation on ) B ) ) A )
disposals
Adjustments - - - - -
As at 01.04.2017 8,633,500 3,728,817 1,468,911 730,080 369,036 14,930,344
Depreciation charge * 3,513,851 3,918,405 3,959,631 3,428,553 729,648 17,550,089
Accumulated depreciation on ) } i} ) )
disposats
Adjustments - - - - - -
As at 31.03.2018 14,147,351, 7.647.222 5,428 542 4,158,633 1,098,685 32,480,433
Net carrying value
As at 31.03.2017 30,384,315 14,318,332 7.840,167 5.161,931 682,722 58,387.467
As at 31.03.2018 53,801,679 10,603,854 5,084,720 15,624,519 673,795 85,788,577

~Depreciation amounting to Rupees 17,550,089/- (Previous Year Rupses 13,712,129/} has been charged to the project { Refer note 26),
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i As at As at
Particutars 31.03.2018 31.03.2017
{Rupees) {Rupees)
Non Current Assets
Note 4 -Other financial assets
a. Advance Guarantee (Refer note 15 } 10,006,850 -
10,006,850 -
Note 5 -Other Non Current Assets
{Unsecured, Considered Good)
a. Advance against collaboration agreerment
-F.I. Engineers & Developers Private Limited { Refer Note 39 and 42) 33,125,000 17,125,000
-5t. Ambrose Buildcon Private Limited { Refer Note 32 and 41) 219 650,000 219,650,000
252,775,000 236,775,000

Current assels
Mote 6 - Inventories at cost

a. Raw material at site 42,653,205
b, Work in progress-Projects {Including land) {refer note 25} 2,266,214 051

1,561,030,228

2,308,862,256

Note 7 - Cash & cash eguivalents

1,561,030,228

a. Lashon hand 1,340,563 5,821
b. Bank Balance with Banks
- In current accounts 570,459,456 53,206,505
- In deposit accounts - 20,013,561
571,800,019 73,225 BE7
Note 8 -« Other bank balances
Balances with scheduled banks in:
-Deposit accounts {under lien with banks) {refer Note 28{(b)) 33,862,010 551,754,173
33,862,010 551,754,173
Note 9 - Loan
{Interest free , Unsecured and considered good}
Task Infotech Private Limited {Refer Note 38) ' 1,002,400,000 105,000,000
Employee advances 443,611 305,893
1,002,843,611 105,305,893
Note 10 - Financial Assets- others
Interest accrued but not due on fixed deposit with bank 263,498 3,705,038
263,498 3,705,038
Note 11 - Current tax Assets(Net)
Advance Income Tax { Refer note 23) 4,906,148 -
Note 12 - Other current assets
a. Advances to Supplier 36,715,685 15,828,016
b.  Prepaid expenses &08,908 193,403
c. Balance with government authorities
- GST Receivable 11,547,850 1,311,408
d. Others Recoverable 72,239 72,239
48,944,782 17,405,066




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

ST. PATRICKS REALTY PRIVAYE tIMITED

As at As at
- 31.03.2018 31.03.2017
Particulars
Number of shares Rupees Number of shares Rupces
Note 13- Equily
{a} Authorised
Equity shares of Rupaes 10 aach with voting rights 2,000,060 20,000,000 2,600,000 20,000,000
{b) Izgued, subseribed and fully paid up 13,902 139,020 13,902 134,020

Enuity shares of Rupees 10 each with voking rights
{sea note (&} and (b} below)

Tiokes:

{a.) Rlghts, preferences and restrictions attached to shares

The Company has ane ¢lass of equity shares having a par value of Rs. 10 each. Each sharaholder I5 ellgiblte for one vote per share held. The dividend proposed by
the Board of Directors is subject ko the appraval of the shareholders b1 the ensuing Annual General Meeting, except in case of interim dividend. In the event of
liquidation, the equity shareholders are ellglble to receive the ramaining assets of the Company after distribution of all preferanttal amounts, in proportion to their

sharcholding.

{b.} Reconciliation of number of shares

Equity Shares:

As at 21.03.2018

As at 31.03.2017

Number of Amount Namber of Amount
Shares {Rupeas) Shares fRupeesi
Balance a5 at the beginning of the vear 13,502 133,020 13,502 139,020
Add: - Issued during the year - - . -
Balance az at the end af tha year 13,502 139,020 13,902 139,020

{c.) Details of shares held by each sharehelder holding more than 5% shares:

Ctass of shares / Name of shareholder

As at 31.03.2018

As at 31.03.2017

Namber of shares

%5 holding in that

Wumber of shares % holding in that

held class of shares hetd class of shares
Equity shares with vating rtghts
Mrs. Amrita Bakshi 5,600 35.97 5,000 35.97
Mrs. Minu Bakshl 5,000 3597 5,000 35.97
Sweta Estates Private Limited 2,855 20.54 2855 20.54
Sukhpal 5ingh Ahulwalia 1.40a7 7.53 1,047 7.53
Mote 14 - Diter Equity
Corporate .
. Surplus / {Deficit) in
Particualrs Securities Guarantee Statement of Prafit Totat Arrount
premium account* (Refer Note and Loss
no.15(i})
{Rupres) [(Rupeas} {Rupecs)
{3) 45 on 01.04.2016
Opaning balance 704,058,690 - {31,761,269) 672,298,421
Add @ Additlon during the year - - {73,753,851) (73,753,851}
Less: Utilisation during the year
Closing balance (31.03,2017) 704,059,690 - (1G5,515,120) 508,544,570
{84} As on 01.04.2017
Cpening balance 204,059,590 - {105,515,120% 558,544,570
Add : Addiion durlng tha year - 12,424,658 (200,862,273) [188,437,615)
Less: Utilisation during the year - N - N
Closing halance (31.03.2018) 704,059,690 12,424,658 (206,377,363) 410,106,955

Mature and purposes of Roserves:

*Sacurities prermium account

Securlties premivm is vsed to record the premiuvmn on issue of shares. The reserve will be utilised in accordance with the provision of the act.

**Deemed Equity Contribution

The Company has gntered into long term collaboration agresment to devetoped land. Amaount received under callaboration agreement to davelap land is treated as

deemed equity by the company( Refer Nate 40).




ST. PATRICKS REALTY PRIVATE LIMITED
HOTES FORMING PART OF THE FINANCIAEL STATEMENTS

- As at As at
Panticulars 31.03.2018 31.03,2017
{Rupees) [Rupees}
on Current Liabiitics
Note 15 - Financial Liabilities- borrowings
d.  Term Loans fram ICICI Bank Limited {Secured) { refer note below) 146,187,503 -
b. Finance lease obligation {refer note below) 1,807,078 -
147,994,581 -
Notes:-
i. Details of Terms of repayments far the other long terms borrowings, and it cuerent maturitias and security provided in respact of ather secured long tarm
barrewings:-
. Terms of repayment ansd AS at As at
Particulars security 91.03.2018 31.03.2017
ICICT Bank Limited Secured by immovable assets of the company and Sweta Estates Private 444,400,000 -

Limited, Corparate guarantee given by Sweta Estates Private Limitad

{Refer note i befow}

#. Az per the Sanction terms of the loan taken from ICICI Bank Limited, the interest payable is equivalent to t-MCLR-1Y { B8.20%)} + spread {3.209) F.4&., which
presently is 12.10% p.a. paysble monthly and the loan Is repayable tn 48 monthly instalments commencing fram 315t March 2018, Effective interest rate of the

loan is 13.2865% P.A.

it.  Companv has taken four vehicle loan # eouipment foan fram from FCICT Bank Limited, as per sanction terms the maior terms are as undar: -

. Disbursed A Gutstanding Principal Equal Menthly
5.No. Hame of Yehicle Rate of Intarest Foripd of Loan [Re) a ¥{R5) Instalrent Amount
a. Gantry Crane Loan-1 9.65% 4% Manths 1,465,500 1,225,534 37.573
b. Gantry Crane Loan-2 9.65% 47 Months 1,465,600 1,225,529 17,572
< YTruck Crane Loan 9.65% 47 Manths 2,230,200 1,902,960 57,180
d. BMW Car Loan B.415%h 50 Months 3,200,000 3,200,000 E5,515
Total Amount {R5.} 8,361,408 7,554,023 197,840
Note 16- Previshons
Provizion for employee benafits:
- Provision for Gratuity (Refer Mote 22 & 37) 5,607,551 2,049,581
+ Provision for componsated absences 5,632,291 2,182,932
11,339,842 4,232,513
Mote 17 - Other non current Hakllitics
Amount raceived tawards callaboration agreement (Refer Note 40) 575,666,227 529,607,557
675,666,227 629,607,957
Note 18 -Borrowings
a. Current matwritles of non gurrent barrowlngs
i. ICICI Bank Limitad 294,432,960 -
ii. Finance lease obligation 5,746,945 -

300,179,905




ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at
fars
Particuiar 31.03.2018 31.03.2017 ..
[Rupaes) (Rupees)

€urrent Llabitlties

Mote 19 - Trade payables

Trade Payahles {refer note 3t} 132,056,187

Note 20 - Other firancial Habilities

52,651 384

Security Deposits 1,420,603 950,000
Retention meoney 2,801,898 1,290,674
4,282,507 2,240,674

Note 21 - Dther Current Liabifities
Statutory Liabilities 7,665,013 5,998,455
Expenses Payable 5,384,105 2,417,698

Advance from customers {rafer notadi) below)

Less:- Transforred to Tradex Indlz Corparation India Private Limited towards

LCollaboration Agreement {refer note 40)

3,926,722.797

{1,212,240,932}

1,887,209,730

(628,068,930}

- Mon Current

2,637,530,983 1,267,556,013
Mote:
{i} Includes amount received from directors: 300,000 300,000
Note 22 - Provisions
Provision for employos beaefits: [Refar nota below)
- Provision for Gratulty {(Refer MNote below) 393,011 40,068
- Provision for compensated absengas 568,539 288,270
$61,550 326,338
#Movement of Emplovee Benefit
CUpening Ealance
- Current 326,328 328,338
- Mon Current 2,232,513 2,640,587
Provision made during the year 5,352,113 1,591,926
Paid durlng the yaar {396,253) -
Actuactal gain / 1ass 2,688,682 -
Exchange Gain - -
Exchange Loss _ _
Closing Balance {Refer Note No. 16) 11,201,392 4,558,851
= Current 961,550 326,338
- Mon Current 11,230,842 4,232,513
Note 23 - Current Tax liabiity {Net}
Peavigion for Income Tax (Net) (Refer movement befow) - 5,290,283
: Az ak Az at
Particulass 31.03.2018 31.03.2017
Maovement of Provisions {Rupees) (Rupees)
Provision for Income Tax
Opening Balance
- Current (5,290,283} (4,094,143}
= fon Current - -
Proviston including inkerest made during the year (1,468,000} {B,950,661)
Paid during the year 11,664,431 7,754,541
Write Back during the year - -
Exchange Galn - -
Exchange Loss - -
Closing Balance [Refar Note No, 11) 4,906,148 {5,290,283)
- Current 4,906,148

(5,250,293}



57. FATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

N Year ended Year encled
teul
Particulaes 31.03.2018 31032017
{Rupees} {Rupees})
Hote 24 - Other Incoma
Interest Received on FDR 10,000,470 39,353,433
Eamest Money Deposit Forfeited 445,748 -
Interest Received from Buyers 55,785 -
10,912,003 39,353,433
Less:- Transferred to Tradex India Corporation India Private Limited towards Collaboratlon
Agreement {refer note 40) (3,504,001} (13,117,611
7,008,002 26,235,622

Nate 25 ~ Cost of construction/ developmeant

Cpening stock of work-tn-progress

Add: Costs inqurrad during the year
Land

. Colaboration expenses

iif, Material consumed*

iv. PMC Charges

. Employee benefits expensas (Refer Note 28]
i. Finance cost transferred (Refer Mote 27)

. QOperating and other expenses {Refer Note 28)
. Depreciation an project assets {Rafer Mote 3)
- Other Income

Sub-total

Less:- Transferred to Tradex India Corporation India Private Limited towards Collaboration
Agresment {refer nole 40)

Less: Closing stock of work-In-progress
Cost of construction/ development

*including matarial ¢ost, wherd commposite contracts have been awarded.

Mote 26 - Employee henefits expense

. Salaries and wages
. Conkribution to provident and other funds
. Staff welfara expenses

Less: Transferred to cost of construction/devalopment

Note 27- Finance Cost

a.
b
c.
d.
g

Interest on Term Loan

Upwinding of Interest expanses of loan processing fees
Interest expense on delay of statutory dues

Interest paid to apartment buyars

Amartisation of Carporate Guarantae {Refer Note 15 (i)}

Less: - Transferred to Tradex Endia Corporation India Private Limited tewards Collaboration
Agresment (refer note 40)

Less: Transferred ta cost of construction/development

Note 18 - Other expenscs

a
b.
C.
d.
e.
f.
a.
h,
L
i
k.

I

E= - i =

T

Bank charges

Securiky charges

Power and Fuzl

Legal and professianal charges
Erokerage and incentive paid
License fees

Printing and Statlonary

Rent and Hire Charges
Hoftware Expense

Travelling and conveyance expanse
Repair and Malntenance

- Fant and Machinery

- Others

. Vehicle Upkeep and Maintenance
. Dthar she expensas

. Rates and taxes

. Insurance expensas

. Rebate and distounts

. Sales & Marketing Expanses

Auditors remunaration (excluding taxes}

Sub Total
Less: Transferred to cost of construction/devaiopment

Less:- Transferred to Tradex indla Corparation Indla Private Limited towards Collaboration
Agraement {refer nate 40}

1,561,030,228

1,112,797,435

665,312,300 4B, 671,925
- 81,588,500
568,831,360 274,589,181
135,769,335 86,634,209
98,837,460 35,636,748
43,287,533 -
127,338,617 130,545,500
17,550,089 13,712,129
{150,960) -

2,618,605,962
352,501,511

2,266,214,051

1,785, 146,625
224,116,397

1,561,030,228

87,812,733 34,444,785
955,395 12,005
59,338 1,879,456
98,837,460 36,636,746
98,837,460 36,636,746
33,463,537 -
7,406,088 .
204,845 499,013
2,852,915 2,042,791
2,417,808 -
46,455,343 2,541,804
1,055,937 680,930
43,287,533 -
2,111,873 1,860,874
8,006,203 452,598
7,790,001 4,145 BE2
17,864,149 B,765,603
24,534,744 10,528,227
166,135,084 37,184,815
17,913,267 97,523,079
2,302,523 524,530
30,123,249 54,500
4,707,032 375,686
2,354,584 1,769,452
731,156 164,659
184,138 159,984
£,992,4132 2,876,461
544,197 2,405,053
12,317 4,400
3,090,871 360,779
67,563,374 -
72,543,828 97,317,682
175,000 8,500
433,774,220 265,063,897
127,338,617 130,546,500
102,145,201 44,838,466

204,290,402

- 89,676,931



ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMENG PART OF THE FINANCIAL STATEMENTS

. Az af As at
5.Ne. Particulars 31.03.2018 31.03.2017
(Rupees) {(Rupees)
26 Ceontingent Eabilities ang commitments (Yo the extent not provided far} .
{i} Contingent Liabilities
{a} Bank guarantees issued by HOFC Bank on counter guarantee of ICICT Bank 521,819,500 -
{b} Bank guarantees on 100% Margin 17,500,000 539,318,500
{ii} Commitments
-Othegr commitments {Work in progress) 37,556,351 11,537,387
30

The Comgpany operates ln only one segment and from one geographical location t.e. India. Accordingly, no segment reporting is required,

31 Disclpsures as per Micrg, Sma®t and Madium Enterprises Development {MSMED) Act, 2006
The Company has not recelved any intimatien from “suppliers” regarding their status under the Micro, Smalt and Medium Enterprises
Development Act, 2006 and hence disclosures, if any, relating to amounts unpaid as at the year end together with interest paid/ payable as
required under the Act have not been given. Dues to Micro and Small Enterprises have been determined ta the extent such parties have been
identified on the basis of information collected by the Managernent. This has been relied upon by the auditors.
32 Value of Import on CIF basis
- Year ended Year ended
Particulars 31.03.2048 31.03.2017
(Rupees) {Rupeacs)
Purchase of material 4.253,529 -
33 Imported and indigenous material consumed
R As at 31.063.2018 As at 31.03.2017
o,
S.No. Particulars Rupees % Rupees o
1 ITmuoorted 4.253,529 0.75% - 0.00%
2 Indioenous 564.577.831 99.25% 274,559,181 100.00%
568,831,360 100.90% 274,559,181 100.00%
34

The management has carried out impairment analysis on annuzl basis and on the basis of forecast & future cash flow, the management is of

the view that an mnainment (oss B be reconnised for the vear ended 31st March 2018,

a4 Earnings Per Share (EPS)
3 . Year ended ¥ear ended
Particud
articulars Units 31,08.2018 31030017
{Rupees) {Rupees)
Basic and diiubed
et profit / (loss) for the year Runees {200.862,273) {73,753,851)
Humber of equity shares Numnbers 13.802 13,902
Weighted average number of equity shares Numbers 13,902 13,902
Earnings per share - Basic /Diluted Rupees [14,448.44) (5,305.27)
36 Disclosure in accordance with Ind AS 11 'Construction contracts' - Amount dua from / to custamers on Construction Contracts.

Year ended

Particulars Year ended
31.03.2018 31.03.2017
{Rupees} {Rupees}
Advances received from contractees 3,836,722,797 1,887,208,790
Less:- Transferred to Tradex India Corporation India Private Limited towards
Collaboration Agreement |Refer note 40) (1.312,240.532) (522,069,930)
Total 2,624,481,865 1,258,139 860

Work in progress { Refer note np. 6}
Aggregate amount of costs Incurred to date [Refer Note 6)
Retention Monay (Refer Note 20)

Gross Amount due to customer for project work

2,308,B67,256
2,266,214,051
2,801,898

3,016,727,287

1,561,030,228
1,561,030,228
1,290,674

1,529,303,432



ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PARY OF THE FINANCIAL STATEMENTS

37 Disclosure of Retirement Benefits under AS 19-Emplovee Benefits

a. Defined contribution plan

The Company’s contribution to the Employees Provident Fund is deposited with Provident fund Commissioner
which is recognised by the Income Tax authorities. The Company recognised Rupees Rs.7,99,805/-{Previous year
Rupees 2,86,566/-) for Provident Fund contributions in the Statement of Profit and toss Account.

b. Description of Defined Benefit Plans

Gratuity plan

The Company’s gratuity scheme provides for lump sum payment to vested employees at retirement, death while
in employment or on termination of employment of an amount equivalent to 15 days salary payable for each
completed year of service or part thereof in excess of 6 months subject to maximum of Rs 20 lacs. Vesting occurs
upon completion of & years of service.

The present value of the defined benefit obligation and the related current service cost are measured using the
Projected Unit Credit Method with actuarial valuation being carried out at each balance sheet date.

i. Long term compensated absences plan

The earned leave lability arises as and when services are performed by an employee. The aforesaid liability is
calculated on the basis of actuarial valuation as per projected unit credit method.

1.1 {(a) Table Showing Changes in Present Value of Obligations:

Amount (Rupees)

From: 01.04.2017

From: 0£.04.2016

Period To: 31.03.2018 | To: 31.03.2017
Present value of the obligation at the beginning of the period 20,89,649 12,411,441
Interest cost 1,56,724 93,108
Current service cost 15,592,750 6,23,588
Past Services 14,86,771 -
Benefits paid {if any) - -
Actuarial (gain)/loss 7,07,668 1,331,512
Present value of the obligation at the end of the period 60,00,562 20,89,649

1.1 {b) Bifurcation of total Actuariai {gain) . loss on liabilities

Amount {Rupees)

Period

From: 01.04.2017 To: 31.03.2018

Actuarial gain / losses from changes in Demographics assumptions
{mortality)

Mot Applicable

Actuarial {gain). losses from changes in financial assumptions

(14,86,771)

Experience Adjustment (gain}. loss for Plan liabilities

21,94,439

Total amount recognized in other comprehensive Income

707,668




ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.2

1.3 {a):

1.3 (b):

1.3 {c):

1.4:

Key results {The amount to be recognized in the Balance Sheet):

Amount (Rupees)

Period As on: 31.03.2018| As on; 31.03.2017
Present value of the obligation at the end of the period 650,00,562 20,389,649
Fair value of plan assets at end of period - -
Net liability/{asset) recognized in Balance Sheet and related analysis 60,00,562 20,89,649
Funded Status (60,00,562) (20,89,649)

Expense recognized in the statement of Profit and Loss:

Amount {Rupees)

Period

From: 01.04.2017
To: 31.03.2018

From: 01.04.,2016
To: 31.03.2017

Interest cost

1,56,724 93,108
Current service cost 15,59,750 6,23,588
Past Service Cost 14,86,771 -
Expected return on plan asset - -
Expenses to be recognized in the statement of P&L accounts 32,03,245 7,16,696

Other comprehensive {(income) . expenses {Remeasurement)

From: 01.04.2017

Amount {Rupees
From: 01.04.26%)‘

Period To: 31.03.2018 | To: 31.03.2017
Actuarial {gain)/loss - obligation 7,07,668 1,31,512
Actuarial {gain}/loss - plan assets - -
Total Actuarial {gain)/loss 7,007,668 1,31,512

Net Interest Cost

Amount {Rupees

From: 031.04.2017

From: 01.04.2016

Period To: 31.03.2018 | To: 31.03.2017
Actuarial {(gain})/loss - obligation 156,724 93,108
Actuarial (gain)/loss - plan assets - -
Total Actuarial (gain)/ioss 156,724 93,108

Experience adjustment:

Amount {Rupees

Period

From: 01.04.2017
To: 31.03.2018

From: 01.04.2016
To: 31.03.2017

Experience Adjustment (Gain } / loss for Plan liabilities

21,94,439

73,124

Experience Adjustment Gain / (loss ) for Plan assets




ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.1:

2.2

2.2

2.4:

Summary of membership data at the date of valuation and statistics based thereon:

Period As on: 31.03.2018| Ason: 31.03.2017
Number of employees a1 43
Total monthly salary 3,502,822 14,86,507
Average Past Service(Years) 2.10 2.20
Average remaining working lives of employees(Years) 25.90 22.20
Average Age{Years) 33.80 35.80
Weighted average duration (based on discounted cash flows) in years 17 17
Average monthly salary 38,493 34,570

The assumptions employed for the calculations are tabulated:

Discount rate

7.50 % per annum

7.50 % per annum

Salary Growth Rate

9.00 % per annum

.00 % per annum

Mortality

IALM 2006-08

1AM 2006-08

Uitimate Uitimate
expected rate of return - -
Withdrawat rate (Per Annum} 10.00% p.a. 10.00% p.a.
Benefits valued:

Normal Retirement Age 58 Years 58 Years
Last drawn Last drawn qualifying

Salary

qualifying salary

salary

Vesting Period

5 Years of service

5 Years of service

15/26 * Salary *

15/26 * Salary *

Benefits on Normal Retirement Number of Number of completed
compieted Years of Years of Service
Service :

Benefit on earty exit due to death and disability

As above except
that no vesting
conditions apply

As above except that
no vesting conditions
apply

Limit

2,000,000

1,600,000

Current Liability {(¥1t is probable cutfay in next 12 months as required by the Companies Act):

Amount (Rupees)

Period

Ason: 31.03.2018

As on: 31,03.2017

Current Liability {Short Term}* 393,011 1,19,017
Nen Current Liability {Long Yerm} 5,607,551 19,70,632
Total Liability 6,000,562 20,89,649




ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.5:

2.5 (a):

2.5 {b): Expected contribution during the next annual reporting period

2.5 ()

Effect of plan on entity’s future cash flows

Funding arrangements and funding policy

Not Applicable

Amount (Rupees?}

The Company's best estimate of Contribution during the next year 1,956,188 8,45,055
Maturity profile of defined benefit obligation
Weighted average duration (based on discounted cash flows) in years 17 17

2.5 {(d): Estimate of expected benefit payments {In absclute terms i.e. undiscounted)

2.5 (e

2.6

Amount { Rupees)

01 Apr 2018 to 31 Mar 2019 422,846
01 Apr 2015 to 31 Mar 2020 429,893
031 Apr 2020 to 31 Mar 2021 499,972
01 Apr 2021 to 31 Mar 2022 754,829
01 Apr 2022 to 31 Mar 2023 578,392
01 Apr 2023 Onwards 3,190,722
Projection for next Period

Best estirnate for contribution during next Period 1,956,188

Sensitivity Analysis: Significant actuarial assumptions for the determination of the defined benefit obligation are
discount rate and expected salary increase rate. Effect of change in mortality rate is negligible. Please note that
the sensitivity analysis presented below may not be representative of the actual change in the defined benefit
obligation as it is uniikely that the change in assumption would occur in isolation of one another as some of the
assumptions may be correlated. The results of sensitivity analysis are given below:

Period

As on: 31.03.2018

Defined Benefit Obligation (Base)

60,000,562 @ Salary Increase Rate : 9%,
and discount rate :7.5%

Liability with x% increase in Discount Rate [% Change]

55,60,069 [ {(7)% ], x=1.00%

Liability with x% decrease in Discount Rate [% Change]

65,01,715[ 8% 1, x=1.00%

Liability with x% increase in Salary Growth Rate [% Change)

64,89,621 [ 8% ], x=1.00%

Liability with x% decrease in Salary Growth Rate [% Change]

55,61,804 [ (7)% 1, Xx=1.00%

Liability with x% increase in Withdrawal Rate {% Change]

59,089,101 [ (2)% ], x=1.00%

Liability with x% decrease in Withdrawal Rate [% Change]

60,98,757 [ 2% ], x=1.00%




ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

38

.

(D

€ii)

(i)

Related party transactions

List of related parties

Key Management Personnel / Directors
Arnrita Bakshi

Minu Bakshi
Anurag Joneja

Relative of Key Management Personnel / Directors

Amarjit Singh Bakshl
Niarnat Baksht
Raunag Kaohli

Sanjlt Bakshi

Kanwaljit Singh Bakshi
Sanam Bakshi
Shiv Bakshi

Emtities under significant influence of Key Management personnel / Relatives of Directors

Adilsha Estates Holdings Private Limited

ALA Enterprise Private Limited

Apoorva Promoters Private Limited

Bakshi Construction Engineers Private Limited
Bakshi Engineers Private Limited

Bakshi Estates Private Limited

Bakshi International Private Limited

Bakshi Investment Limited

Bakshi Land and Development Private Limited
Baxy Infrastructure Private Limited

Bhiwadi Casting Private Lirnited

Bhiwadi Estate Umited

Biwadi Steels Private Limited

gombay Bullders {(India) Private Limited
Centrat Park Estates Private Limited

Central Park Estates Private Limlted

Central Park Hospitallty Services Private Limited

Central Park Infrastructure Development Private Limited
Central Park Reat Estate Developers Private Limited
Central Park Real Estate Holdings Private Limited
Central Park Santushtl Homes Private Lirnited
Chameli Farms Private Limited

Centinental Englnes Hmited

Contypark Finance Corporation Limited
Diplomatic Enclave Estates Private Limited
Edge Impex Private Limlted

F.I. Engineers & Developers Private Limited
Gesco Developers Private Limited

Indian Technocart Limited

Intec Estates & Informathcs Private Limited
Intelligent Citles Private Limited

Intelligent Homes Private Limited

Kabir Estates Private Limited

Logical Engineers Private Limited

Modest Const. Co. Private Limited

Oriental Securlties Private Limited

Qriental Structural Engineers Frivate Limited

OSE Infrastructure Limited

Oval Constructions Private Limited

Oxford Engineers Private Limited

Pace Buildtech Private Limited

Safdariung Estates Private Limited

Saint Francis Xavler Estates Private Limited

Saint Michael Estates Private Limited

Santushti Homes PrivateLimited

Sllver Lake Finance & Investment Private Limited
Skyrock Enginears Private Limited

5t Lucy Developers Private timiteg

St Peter Estates Private Limited

St. Ambrrose Buildcon Private Limited

5t. Christopher Infrastructura Private Limited

5t. Columbus Infrastructure Developt Private Limited
5t. Dominic Estates Private Uimited

St. Jerome Rea! Estate Developments Private Limited
St. Jude Infrastructure Developments Private Limited
5t. Luke Infrastructure Private Limlted

St. Matthew Real Estate Developers Private Limited
St. Michae! Estates Private Limited

St. Micheal Real Estate Development Private Limited
St. Nicholas Estate Development Private Limited

5t. Fhilomena Estates Private Limited

St. Rita Developers Private Limited

St. Thomas Becket Developers Private Limited

St. Valentine Developers Private Limited

Sweta Estates Private Limited

Sweta Santushti Homes Private Limited

Task Infotech Private Limited

Task Infotech Private Limited

Tizara Estates Limited

Trident Motars Private Limited

Trimurty Engineers Private Limited

Vege Infosol Private Limited

Weldane Construction Co. Private Limited



ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particualrs

Year ended

Year ended

31.03.20138 31.03.2017
(Rupees) (Rupees)
b. Balances outstanding/ transactions with related parties
{ 1) Transactions during the year
A. Project Managemernt Fees
Sweta Estates Private Limited 135,769,335 84,540,568
135,769, 1335 84 540,568
B. Advance received under collaboration agreements
Sweta Estates Private Limited 7.471,566 170,803,668
Task infotech Private Limited 877,500,000 -
884, 971,566 170,803 668
€. Advance paid back under collaboration agreements
Sweta Estates Private Limited 6,666,610 171,137,401
Task infotech Private Limited 1,774,9300,000 22,172,062
Saint Michael Estates Private Limited - 43,275,000
1,781,566,610 236584,463
D. Loan and advances paid
Oriental Sturcutural Engineers Private Limited 150,000,000 50,000,000
150,000 000 50,600,000
E. Loan and advances recovered
Criental Sturcutural Engineers Private Limited 150,000,000 50,000,000
150,000,000 50,000,000
F. Paid towards Collaboration Agreement
F.I. Engineers & Developers Private Limited 16,000,000 17,125,000
16,000,000 17,125 000
G. Reimbursement of Expenses Paid
Central Park Hospitality Services Private Limited 1,978 -
1,978 -
H. Restaurant Expenses
St. Jerome Real Estate Development Private Limited 2,341,474 -
Qriental South Dethi Hotels Private Limited 2,381 -

2,343,855




ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PARYT OF THE FINANCIAL STATEMENTS

{ ii } Balance Outstanding as at the vear end

R As at As at
Particulars 31.03,2018 31.03.2017
(Rupees) (Rupees)
Al Share Capital Account
Swata Estates Private Limited 28,550 28,550
28,550 28,550
B. Non current Investments
St. Ambrose Buildcon Private Limited 219,650,000 219,650,000
Task infotech Private Limited 1,002,400,000 105,006,000
1,222,050,000 324,650,000
C. Trade Payable
5t. Jerome Real Estate Development Private Limited 2,000,500 -
Oriental South Delhi Hotels Private Limited 2,381 -
Sweta Estates Private Limited 23,018,844 -
Central Park Facility Management Private Limited 1,978 -
25,023,703 -
D. Advance for Booking of Property
Sh. Amarjit Singh Bakshi 300,000 300,000
Sweta Estates Private Limited 250,000 250,000
Minu Bakshi 280,000 280,000
Niamat Bakshi 260,000 260,000
Raunaq Kohli 265,000 265,000
Saniit Bakshi 255,000 255,000
Sanam Bakshi 250,000 250,000
Amrita Bakshi 300,000 300,000
Shiv Bakshi 500,000 500,000
Bakshi Construction Engineers Private Limited 250,000 250,000
Bakshi Engineers Private Limited 270,000 270,000
Bakshi Investment Limited 270,000 270,000
Bakshi Land and Development Private Limited 250,800 250,000
Bombay Builders {India) Private Limited 280,000 280,000
Chameli Farms Private Limited 250,000 250,000
Diplomatic Enclave Estates Private Limited 260,000 260,000
Gesco Developers Private Limited 280,000 280,000
Indian Technocart Limited 290,000 290,000
Intec Estates & Informatics Private Limited 260,000 260,000
Logical Engineers Private Limited 270,000 270,000
Modest Construction Company Private Limited 280,000 290,000
Oriental Securities Private Limited 270,000 270,000
Oval Constructions Private Limited 290,000 290,000
Oxford Engineers Private Limited 270,000 270,000
Silver Lake Finance & Investment Private Limited 290,000 290,000
Trident Motors Private Limited 260,000 260,000
Trimurty Engineers Private Limited 270,000 270,000
ALA Enterprise Private Limited 250,000 250,000
Bakshi Estates Private Limited 250,000 250,000
‘Bakshi International Private Limited g 250,000 250,000
Baxy Infrastructure Private Lirnited 250,000 250,000




ST. PATRICKS REALTY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

{ i1 } Balance Outstanding as at the vear end

Particuiars As at As at
31.03.2018 31.03.2017
{Rupees) (Rupees)

Bhiwadi Casting Private Limited 250,000 250,000
Bhiwadi Estate Limited 250,000 250,000
Bhiwadi Steels Private Limited 250,000 250,000
Continental Engines Limited 500,000 500,000
Pace Buildtech Private Limited 250,000 250,000
Safdarjung Estates Private Limited 250,000 250,000
Skyrock Engineers Private Limited 250,000 250,600
Tizara Estates timited 250,600 250,000
Vege Infosol Private Limited 250,000 250,000
Weldone Construction Company Private Limited 250,000 250,000
Adilsha Estates MHoldings Private Limnited 550,000 550,000
Apoorva Promoters Private Limited 250,000 250,000
Central Park Estates Private Limited 550,000 550,000
Central Park Infrastructure Development Private Limited 250,000 250,000
Centrat Park Rea!l Estate Developers Private Limited 550,000 550,000
Centrat Park Real Estate Holdings Private Limited 550,000 550,000
Centrat Park Santushti Homes Private Limited 550,000 550,000
Contypark Finance Corporation Limited 250,000 250,000
EDGE Impex Private Limited 550,000 550,000
Intelligent Cities Private Limited 250,000 250,000
Intelligent Homes Private timited 550,000 550,000
OSE Infrastructure Ltd. 250,000 250,000
Saint Francis Xavier Estates Private Limited 250,000 250,000
Saint Michael Estates Private Limited 250,000 250,000
Santushiti Homes Private Limited 250,000 250,000
St. Ambrose Buildcon Private Limited 250,000 250,000
St. Christopher Infrastructure Private Limited 250,000 250,000
St. Columbus Infrastructure Developrmnent Private Limited 550,000 550,000
5t. Dominic Estates Private Limited 550,000 550,000
5t. Jerome Real Estate Developments Private Limited 250,000 250,000
St. Jude Infrastructure Developments Private Limited 250,000 250,000
St. Lucy Developers Private Limited 550,000 550,000
St. Luke Infrastructure Private Limited 250,000 250,000
St. Matthew Reat Estate Developers Private Limited 250,000 250,000
5t Micheal Real Estate Development Private Limited 250,000 250,000
St. Nicholas Estate Development Private Limited 250,000 250,000
St. Peter Estates Private Limited 550,000 550,000
St. Philomena Estates Private Limited 250,000 250,000
St. Rita Developers Private Limited 250,600 250,000
St. Thomas Becket Developers Private Limited 250,000 250,000
5t.Valentine Developers Private Limited 550,000 550,000
Sweta Santushti Homes Private Limited 250,000 250,000
Task Infotech Private Limited 250,000 250,000
Kabir Estates Private Limited 250,000 250,000

23,320,000 23,380,000

E. Paid towards Collaboration Agreement

F.I. Engineers & Developers Private Limited 33,125,000 17,125,000

33,125 000 17,125,000
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39

40

41

42

Tha Company has entered various MOU's for acquisitions and development of Residential Project known as " Central Park-1I1", situated at village
Dhuneta, Sector-29,30,32 & 33 , Tehsil Schna, Distt- Gurgaon, Haryana with varicus land owners for Land measuring 161.62 acres { Previous yeal
161.62 acre). The company has paid total Non-Refundable security for Rs.83,77,95,320/- (Previous year Rs.83,77,95,320/-) against possession o
the land to various land owners as defined in MQU, The Company is responsible for development of the above said residential project, bearing al

costs of developments. The developed Land area shall be sharad between company and fandowner in the ratio stated in the individua! MOU with Lanc
ohwners,

The Company has entered a collaboration agreement with M/s Tradex India Corporation Private Limited for development of Residential Project knawr
as "Central Park-III", situated at village Dhunela, Sector-29,30,32 & 33, Tehsil Sohna, Distt- Gurgson, Haryana and as per the agresment revenue
and expenditure of the above project will be shared in ratlo of 2:1 between the company and M/s Tradex India Corporation Private Limited
Accordingly both the companies have booked their part of respective revenue and expenditure in their books of accounts and incame tax is payable
by both the company separately.

Allocation of Incame and expenditures between the Company and Tradex India Corporation Private Limited made are as undes:-

1. Cotlection from customers:-
2. Other Income:-
3. All expenditures

Cuollection from
Custamers

100%

Interest Income

100%

All Expenditures

100%

Tradex India
Corgoration Private
Limited Account

33.33%

Tradex India
Caorporation Private
Limited Account

33.33%

Tradex India
Corporation Private
Limited Account
33.33%

St Patricks Realty
Private Limited

66.67%
St. Patricks Realty
Private Limited

66.67%

St. Patricks Realty
Private Limited

66.67%

As on balance sheet date Company have a credit balance of Rs.675,666,227/-( previocus year 629,607,957/-) (refer note balow) of Mfs Tradex Indi:

Carparation Private timited towards future development expenses:-

Particulars

As at 31.03.2018

As at 31.03.2017

{Rupees) {Rupees)
Opening Balance {A) {629,607,957) (667,627,031
Cost of construction/ developrnent 1,057,775,734 572,349,190
Finance Cost 3,167,810 2,042,791
Other expenses 306,435,603 134,515,397
Total Expenditures 1,367,379,147 808,907,378
Tradex India Corperation Private Limited (33.33% Share} (B) 455,793,049 269,635,793
Advance from Customers 2,049,513,007 1,303,567,705
Qther Income 10,512,003 39,353,433
Total Receipts 2,060,025,010 1,342,921,138
Tradex India Corporation Private Limited {33.33% Share) {C) 686,675,003 447,640,375
Net Tradex India Corposation Private Limited Part D= ( B-C) (230,881,954} (178,004,586
Cantribution made by Tradex Indis Corporation Private Limited {E) {184,823,884) {216,022,660
Contribution Excess f { shortfail)as per agreement F= (A+D-E} {675,666,227) (629,607,957

The company has given advance for coltaboration {Ofs Balance as on 31-03-2018 for Rs.21,96,50,000/-, Previous year Rs. 21,95,50,000/-) in St
Armnbrrose Buildcon Private Limited for procuring land for company's residential project "Central Park-IIT", situated at village Dhunela, Sector-29,30,3:
& 33, Tehsil Sohna, Distt- Gurgaon, Haryana.

The company has an collaboration agresment with M/s F.I. Engineers & Developers Private Limited and against this collaboration agreement compan
has paid Rs.3,31,25,000/-( previous year RS. 1,71,25,000/-) which will be adjusted against future revenue of the project.
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ST. PATRICKS REALTY PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

A. Financial Instruments

(Amount Rupees)

Particulars Fair Value Carrying value Fair value

Financial Asset 31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
Amortised Cost
Investments Leval 3 - - - -
Loans Level 3 1,002,843,611 105,305,893 1,002,843,611 105,305,803
Cash and Cash Equivalents Level 3 605,662,029 624,980,060 605,662,029 624,980,060
Other Financial Assets Level 3 10,270,348 3,705,038 10,270,348 3,705,038
Total Assets 1,618,775,988 733,590,991 1,618,775,988 733,990,991
Financial Liabilities
Amartised Cost
Borrowings Level 2 448,174,486 - 448,174,486 -
Trade Payables Level 3 131,956,187 949,651,384 131,956,187 99,651,384
Cther financial liabilities Level 3 4,282,501 2,240,674 4,282,501 2,240,674
Total Liabilities 584,413,174 101,892,058 584,413,174 101,892,058

The fair value of the financial assets and Labilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties.

QOther Motes

The management assessed that the fair values of cash and cash equivalents, trade receivables, trade payables, short term borrowings, and
other financial liabilities approximates their carrying amaunts largely due to the short-term maturities of these instruments.

Far Financial assets and liabilities that are measured at fair value, the ¢carrying amounts are equal to their fair values,

The Fair value of the financial assets and financial liabifities is inciuded at the amount at which the instruments could be exchanged in a
current transaction between wiliing parties, other than in a forced or liguidation sale.

The following methods and assumptions were used bo estimate the falr values:

The fair values for Ioans were calcuiated based on cash flows discounted using current lending rate. They are classified as Leveal 3 fair values
in the fair value hierarchy dug to the inclusion of unobservable inputs including counterparty credit risks, which has been assessed %o be
insignificant.

The fair vaiuas of non-current borrowings are based on the discounted cash flows using a current borrowing rate. They are classified as Levei
3 fair values in the fair value hierarchy due to the inclusion of uncbservable inputs including own credit risks, which was assessed as an the
balance sheet date to be insignificant,

During the year ended March 31, 2018 and March 31, 2017, there were no transfers between Level 1 and Level 2 fair value measurements,
and no transfer into and out of Level 3 fair value measurements.

The Company measures financial instruments, such as, quoted investments at fair value at each reporting date. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an arderly transaction between market participants at the measurement
date. All assets and labilities for which fair value is measured or disclosed in the financial statements are categorised within the fair valus
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Leval 1 Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity
instruments, traded bands and mutual funds that have quoted price. The fair vatue of all equity instruments
{including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting
period. The mutual funds are valued using the closing NAY.

The fair vaiue of financial instruments that are not traded in an active market (for example, traded bonds, over-
the-counter derivatives) is determined using valuation techniques which maximise the use of observable market
data and rely as little as possible on entity-specific estimates. If all significant inputs reguired to fair value an
instrumeant are observable, the instrument is Inchuded in level 2.

Level 2

tevel 3 If one or more of the significant inputs is not based on cbservable market data, the instrument is included in

level 3. This is the case for unlisted equity securities, contingent consideration included in level 3.
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a4

a)

Financial Risk Management

The Company's activities expose it to market risk, credit risk and liquidity risk.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of
hedge accounting in the financial staternents,

Risk Exposure arising from Management

Credit risk Cash and cash equivalents, trade receivables,|Diversification of bank deposits, credit
redic Hs financial assets at amortised cost limits

Liguidity risk Trade Payable, Borrowings and other fiabilities Availability of committed credit lines

and borrowing limits

long Term Borrowings at Fixed Rate and

Market risk - Interest rate vatiable rate

Actively Managed

The company's risk management is carrfed out by & project finance team and treasury team group under policies approved
by board of directors. The company treasury identifies, evaluate and hedge financial risk in close co-operation with the
group's operating units. The management of the company provides principles for overall risk management, as well as
policies covering specific areas, such as, interast rate risk, and credit risk and investment of excess liquidity,

Capital management

Far the purpose of the Company's capital management, capital includes issued equity share capital, long and short term
borrewings The primary objective of the Company’s capital management is to maintain liquidity in the business in crder to
maximise the shareholder value in tong term.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions, the
requirements of the financial covenants and requirement of working capital in the business. To maintain or adjust the
capital structure, the Company plans its working capital requiremeant and accordingly observes its drawing power of the
cash credit limit and thereby pltans any requirement of inter corporate {oan. In order to have a better capital management,
the management cbserves the financlal covenants to have a better credit rating, which impacts cost of borrowing of the
company. The Company monitors capital using a gearing ratio, which is net debt divided by total equity. The Company
includes within net debt, interest bearing & interest free loans and borrowings, less cash and cash equivalents,

Ampunt jp Rupees

Particulars As at :;;itsnarch As at i;slt;‘rMarch

{Rupees) {Rupees)
Borrowings 448,174,486 899,651,384
Less: Cash and cash equivalents Other than under Lien h37,838,009 -478,528,286
Net debts (89,763,523) 578,179,670
Equity share capital 139,020 139,020
Other Equity 410,106,955 508,544,570
Total Equity 410,245,975 598,683,590
Capital Gearing ratio (%) -21.88% 96.58%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it
meets financial covenants attached to the interest-bearing & interest free loans and berrowings that define capital
structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately cail locans and
borrowings. There have been no breaches in the financial covenants of any interest-bearing & interest free loans and
borrewing in the current peried.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2018
and 31 March 2017.
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Credit Risk

The credit risk is the risk of financial loss arising from counter party failing to discharge an obligation. The credit risk is
controlled by analysing credit limits and credit worthiness of customers on continuous basis to whom the credit has been
granted, obtaining necessary approvals for credit and taking security deposits from trade channels.

Particulars 31st March 2018 31st March 2017

{Rupees) {Rupeos)
Revenue from top five customer il Nil
Market Risk

Market risk is the risk that the fair vatue or future cash flows of a financial instrement will fluctuate because of changes in
market prices, Market risk comprises three type of risks: Foreign Exchange Risk, Interest Rate Risk and Other Price Risk.

Foreign Exchange Risk
The Comnpany is exposed to foreign exchange risk arising from foreign transaction of impoerts. The Company exposure in

foreign currency is not material and hence the impact of any significant fluctuation in the exchange rates is not expected to
have a material impact of the operating profits of the Company.

Interest Rate Risk

There is no borrowing in company from financial institutions. Hence the Company is not exposed fo risk due to interest rate
fluctuation on long term borrowings.

The Company is also exposed to interest rate risk on surplus funds parked in fixed deposits. To manage such risks, such
investments are done mainly for short durations, in line with the expected business requirements for such funds.

Particulars 31ist March 2018| 31st March 2017
Fixed Rate Instruments - -
Variable Rate Instruments 444,400,000 -
Other Borrowings - -
Net Exposure 444,400,000 -

Sensitivity Analysis

Profit ar {oss is sensitive to higher/ lower interest expense from borrowings as a result of changes in Interest rates. This

Particulars 31st March 2018 31ist March 2017 )
Sensitivity Analysis Irmpact on Sengitivity Impact on
Profit before fax Profit before tax
Interest Rate Increase by 0.50% {2,222,000) 0.50% -
Interest Rate Decrease by -0.50% 2,222,600 -0.50% -

Liauidity risk

tiquidity risk is the risk that the Company will not be abte to meet its financiat obligations as they become
due. The Company manages its liguidity risk by ensuring, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due,

The Company’s corporate treasury department is responsible for liquidity, funding as well as settlement management. In
addition, processes and policies related to such risks are overseen by senior management,

The working capital position of the Company is given below:

. As at As at
Particulars 31March ,2018 | 31March ,2017
{Rupees} {Rupees)
Cash and cash equivalent Other than under lien 1,143,600,038 146,451,774
1,143.600,038 145,451,774

The table below provides details regarding the conl;r"a:'c'l;ii
31 March , 2017

m urities of significant financial liabilities as at 31March 2018,
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As on 31 March, 2018

Particulars Less than 1 Year 1-2 years 2 Y;;i:“d
{Rupees} {Rupees) {Rupees)
Borrowings 69,469,765 110,399,442 268,305,279
Trade payables 131,956,187 - -
{Other financial liabilities 4,282,501 -
As on 31 March, 2017
Particulars Less than 1 Year 1-2 years 2 Ye;:‘s’ and
{Rupees} {Rupees) {Rupees)
Borrowings - - -
Trade payables 99,651,384 - -
Cther financial liabilities 2,240,674 - -

In the opinion of the Board, and o the best of their knowledge and belief the value of the realization of current assets,
loans and advances in the ordinary course of tha business would not be less that the amount at which they are stated in
the balance sheet and the provisions for alt known and determined liabilities are adequate and not in excess of the amount
raasonably required.

The Company is not covered by the provisions of section 186 of cormpanies act, 2013 being engaged in the business of
providing infrastructural facilities, thus it is not required to comply with the provisions mentioned therein.

The operating <ycle of the Company has been considered as 3 years for the purpose of current and non-current

_ classification in the financial statements.

Previous period figures have been reclassified and regrouped, wherever necessary, to conform to the current year's
preseniation,

FOR PRAVEEN AGGARWAL & CO., For and on behalf of the Boar

Chartered Accountants ST. PATRICKS REALTY PRIVATE LAMITED~.,
! “ o ] w M
Rahul Agga Amrita Bakshi Minu
Director Diractor

. DIN: H0932256 DIN: 00019259
Place: Gurugral

Date: 22nd Septem

Neeraj Dhawan
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