REPORT FORMAT: CL-1 | Version: 1.0_2018


FILE No.: VIS(2022-23)-PL492-395-685	               Date: 12-12-2022

· CERTIFICATE NAME: Cost Vetting Certificate of the Project cost for proposed expansion of second line for manufacturing of the ductile iron cast auto parts and CNC machine by the company for the proposed manufacturing capacity of 16200 TPA for ductile iron cast auto parts
· PREPARED FOR ORGANIZATION: State Bank of India, IFB Branch, Kolkata
· BORROWER COMPANY’S NAME: M/s. Shakambhari Overseas Trades Private Limited
· ASSET TYPE: Machines & Infrastructure required for manufacturing of Ductile Cast Iron Casting for automobile industry. 
· CURRENT LOCATION OF THE MACHINES: Proposed to be installed at Raturia Industrial Area, Angadpur, Durgapur, District East Burdwan, West Bengal - 713215.
TO WHOMSOEVER IT MAY CONCERN
	S. NO.
	PARTICULARS
	DESCRIPTION

	1. 
	Date of Survey
	Survey was not conducted as all the assets is proposed to be installed/ built at the site. 

	2. 
	Date of Certificate
	12.12.2022

	3. 
	Documents provided for perusal
	a. TEV Report
b. Copy of quotations of machines proposed to be installed

	4. 
	Current Location of the Machines
	Proposed to be installed at Raturia Industrial Area, Angadpur, Durgapur, District East Burdwan, West Bengal 713215.

	5. 
	Borrowing Company
	M/s. Shakambhari Overseas Trades Private Limited

	6. 
	Type of Asset
	Machines & Infrastructure required for manufacturing of Ductile Cast Iron Casting for automobile industry.

	7. 
	Type of Assessment
	Cost vetting

	8. 
	Scope of Assessment
	Project cost vetting of second line for manufacturing of the ductile iron cast auto parts and CNC Machines 

	9. 
	Nature of Machinery
	Machines for manufacturing of Ductile Cast Iron Casting for automobile industry.

	10. 
	Year of Manufacturing
	Plant is yet to be installed.

	11. 
	Total Project Cost
	Proposed Project Cost is Rs. 75.57 Crore as per the TEV Report.

	12. 
	Approved Cost vetted by RKA
	Rs.70.15 Crores

	13. 
	Approved cost basis
	Based on market rates and documents, information submitted by the company. For detailed justification please refer the calculation sheets below.
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Item 1: Civil & Construction Work
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Item 2 : Plant & Machinery
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Item 3: Miscellaneous Fixed Assets

[image: ]

[image: ]

NOTES:

1. Some of the items above couldn’t be vetted because of unavailablity of technical specifications of the items.
2. The items which couldn’t be vetted is of Rs.5,10,34,000/- as shown by the company in Miscellaneous Fixed Assets.








Item 4: Contingency, Margin Money for working capital, Preliminary & Pre-Operative Expenses
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FILE NO.: VIS (2022-23)-PL492-395-685

ANNEXURE: - I (LIST OF MACHINES PROVIDED BY CLIENT)
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ANNEXURE: - II (REFERENCES ON PRICE TREND OF THE SIMILAR RELATED ASSETS AVAILABLE ON PUBLIC DOMAIN)
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Unit of Quantity Estimated Rates. Estimated Cost
- ProposedCost  Estimated Rates
Description  Measurement  (Proposed by (INR/UOM) (Proposed (INR)
(uom) Company) by Company) (By RKA)

(INR) (INR/UOM) (By RKA)

RCC Road sq. M. 2,250 % 3500|x  78,75,000| T 3500| < 78,75,000
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Unit of 

Measurement 
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Quantity 

(Proposed by 

Company)

Estimated Cost 

(INR/UOM) 

(Proposed by 

Company)

Estimated 

Cost 

(INR/UOM) 

(By RKA)

Dewatering work - - 1,00,000 ₹                 1,00,000 ₹        

This cost is approved based on the size told us by the company representative which is 

around 2 acres.

Note:-
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Estimated Rates  Estimated Cost

Rates adopted

Description  No. of Trees ?IS;;":Z:) (INR/UOM) (Proposed  (INR/UOM) (By
by Company) RKA)

Tree Plantation < 300000

1. Rates have been adopted as per industry
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Note
1.The proposed subject plant is having a capacity of 16,200 MTPA and cost of machines claimed corresponding to itis Rs 45.07
Croreiie, Rs. 30,290/- per MTPA.

2.A5 per our market research cost for setting up ductil cast iron foundry varies within the range of Rs. 28,000/~ per MTPA —Rs.
30,000/- per MTPA which majorly depends upon the brand value of the machines.

3.The range of such type of plant & machineries has been verified as per the information available on public domain.
Transaction (sale/purchase) of similar kind of foundries has been taken into consideration with respect to their production
capacity and further compared them with the proposed subject plant while arriving at the conclusion.
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Proposed Cost  Estimated Cost
(INR) (INR)
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2| Margin Money for working capital
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Total

<
<
<
<

Note

1.Cost of Contingency, Margin Money for working capital, Preliminary & Pre-
Operative Expenses is proposed as Rs. 3.15 Crore, Rs. 5.25 Crore, Rs. 3.65 Crore
respectively which is around 4%, 7% & 5% respectively of the project cost.
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Foundry for Sale in Gujarat, India

For Sale: Foundry that produces cast iron and ductile iron and serves 12 dlients.
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- The foundry is ideally located at a place, where it is easily accessible by air, road, and train from all major cities.
- Itis also linked by sea to the adjacent Kandla Por, through which most Western Indian industries ship their
goods.

- Foundry has 12 clients out of which two are on a contractual basis and the other 10 are on order to order basis.

- Clients have a strong relationship with the company and have been associated with them for the past 3 years.

- Revenue model is such that the scrap is gathered and then melted down to produce a finished good that is
required by the client.

- As the company s located in India's foundry belt, it has the intrinsic advantage of being close to multiple original
sources of raw material, providing a variety of options for sourcing the finest in class.

- It has an average installed production capacity of 9,000 metric tons yearly and is one of the first plants in India
with the installation of latest casting technology of high pressure of last flask-less moulding line from Sinto Japan.

- Vision of the company is to bring maximum value to customers’ businesses by delivering high-quality castings on
time and with cutting-edge technology.

- Alternative metal and process solutions are being developed. This wil help increase profitabilty through
accuracy and pracision.

Products & Services Overview

Products and services of the business a
Cast iron, ductile iron products serving industries such as valves, automotive, electric motor, railways.
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Products & Services Overview

Products and services of the business are:
Cast iron, ductile iron products serving industries such as valves, automotive, electric motor, railways.

Assets Overview

Al the assets of the b
- High pressure molding line (HPML) from Sinto Japan.

- Flask less mold size: (508 x 610 x 400). Molds per hour 200.

- Castings weight from: 1- 25 Kg.

- WINCAST simulation software.

- Inductotherm induction melting furnace 2 metric ton per hour.

- Auto pour tundish with live sensing; bottom pouring system.

-Sand plant and sand cooler from EIRICH,

Germany, capacity of 40 tons sand mixing per hour.

- Fully equipped sand testing, mechanical and chemical testing laboratory.

- In house testing shot blasting facility and paint shop.

- In house automated core shop equipped with cold box, core and shell core shooter maximum core weight 16 kg.
- Quality management systems: IATF 16949:2016 & ISO 9001by TUV SUD.

Facilities Overview
The company's manufacturing area is 72,000 5. Ft., which includes the office and is owned by the directors.
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Godrej Uno Electric Stacker
15 Tonne

7485 Lakh Piece

Get Quote

Battery Godrej Electric Stacker
1.2 tonne

T 4.47 Lakh/ piece

Get Latest Price

Brand: Godrej
Power Source: Battery

Battery Weight: 211 +/- 5% kg
Height of Tiller: 1135 mm h14 min
Lowered Forks Height: 90 mm
Operation Type: Pedestrian

read more... & soce

Godrej Semi Electric Stacker
ﬂ 1 Tonne, For Goods Lifting

224 Lakn/ Piece

Get Quote

1 To 2.5 Ton Battery Elects
Stacker _ Fully Electric Stacker
_ Godrej Electric Stacker,
740mm

Brand: Technolift
Type: All Types

Usage/Application” Power, Chemical, Cement
production

Power Source: Battery

Rated Load: 17025 Ton

Fork Width: 740mm

read more.

Godrej Material Handling (Godrej
& Boyce
Vikhroli East, Mumbai
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' Call 08048988159
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Electric Godrej

Counterbalance Stacker 12/
15 Tonne
26.96 Lakh/ Piece

Get Quote

Technosys Equipments Private
Limited

Bhosari, Pune
@ TustseaL veried
B company video

' Call 08048613683

Contact Sup
sta quote





image27.tmp
dyucon
ot ot 1 5 R TEV oot s O s 150 22

4.0 Details of the Proposed Project

Aer ucossstly nsalation of e 1 Ine f producion nrecord tme, he Company s
{aking an oppetuity 1o st e 2 i of poducton wih CNC Machs expansion i
et cast on foundey. The 2 na of productn s manly ulised o produce the sto
pars The Company is planning for exparsion of exsing st by seing up he 2° Lie of
Production or manufacuing in existng ductlo ron casing fo producng of auo pas Wi
CNC withan sl nstalle capacty of 16200MT par annu,

The project has verage mechanization i £ producton cperaion, howsrer  5pte of e
Samo tshall provid drectamployment 0 o han 500 popl e st

& Detalls of roject Cost & Means of inance-

5L wo PARTICULARS 2~ e | onc [ awounTem o

T ot Consrcton 2% (50 s

T [Pt & Mcinery e [orac o7

5[ Fred Reeeis FENEES e

+[Coningeney e [ XD

ComtorFied Resats 35}

S Jivargn oney fo Working Copel| s

& [Proiminay & Preperabo Exp FE
[ToraL cosT oF pRoECT 7507

MEANS OF FINANCE.

T Prometers Conrbuton s

7 [Tom Losn rom B 750
TOTAL MEANS OF FINANGE o5

Amountin s,





image28.tmp
FACTORY OF HIDE STEEL

e X O prumacmmasns
D

[LEaon s wemovsD TGN |

LEoE03 (PRoPoseD consTRUGTON

VAGANT LAND OF OTHER'S

| _tomavasazar

INDUSTRIAL ROAD -

SITEPLAN

]

soned
VINAY B

KUMAR ~fwe,

Date:2021.1001
AGARW‘L“;M“OSW

ocurerssowTuRe /||

SHAKAMBHARI OVERSEAS TRADES PVT.

o M ek 11 4 - WA T

o7 0,28 20,6 08 4 a4





image29.tmp




image30.tmp
KUMAR st
AGARW G’
| AL R

VINAY | oigtaysgned

| b
e

eccimrs e





image1.png
1__|construction/ Civil work < £,25,00,000[ X 8,02,63,316
2__|plant &Machinery X 49,07,00,000(X __ 49,07,00,000
3 |Miscellaneous Fixed Assets < 6,20,04,000[ X 1,01,30,000
[Contingency, Margin Money for
4 |working capital, Preliminary & Pre- [x 12,050,000 | 12,05,00,000
|Operative Expenses
vom [ ssienow|  eassa]

Note:
1. The above cost is vetted of Rs.70,15,93,316/- against cost shown by the company of
Rs.75,57,04,000/- for the items vet by us. Items which couldn’t be vetted due to
unavailability of technical specification is of Rs.5,10,34,000/-.

2. Vetting is done based on market trend for similar kind of foundry through which we
have found that price quoted for the subject machines are reasonable with minor scope of
negotiation.

3. This cost vetting is done only on the basis of Quotations, Bills and Purchase Orders
provided to us by the company.

4. This cost vetting is based on general estimation of similar works and may have certain
margin of negotiation when the dealis finalized. So actual purchase cost may vary 5-10%.
5. 0n referring the TEV report provided to us, detailed specification of civil construction
work was not mentioned. As per our analysis details lie quantity and rates adopted in the
TEV report seems to be wrongly typed as quantity of Reinforcement Work (TMT) is given as
1,220 MT which s a very high quantity & rates adopted for the same s Rs. 74,00,000/- or
Rs. 6,100/- per MT which is very less and the same applies on Ms Structure. Ongoing rates
for Reinforcement Work (TMT) varies within the range of Rs. 52,000/ - Rs. 55,000/~ per MT
whereas for Mild Steel structure it is around Rs. 65,700/~ per MT.

6. The subject machines/ infrastructure is proposed to be installed at site and are not
installed yet as per information provided by the company.

7. There can be variation in the estimated price if the specification & make of any items
procured is different from the lst provided to us during assessment.

8. The estimated price may vary at the time of actual procurement because of change in
prices in the market for such kind of machinery/items for which we will not have any
control. The cost vetting is only limited to the date of Certificate issued. Any change and
variation of prices post the date of certificate is not covered in this certificate.

5. The estimated cost verification is made based on the third-party information which has
been replied upon in good faith.

10. This certificate doesn’t include any work related to drawing, design, sketch plan,
procurement of the machines.

11, Ownership and other legal point of view in respect of the asset is not considered in this
report as same is out of scope of this certificate.

12. This certfficate is made at the request of the Bank.
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stucture  (sq.mtr) (sq.ft) (INR/sqft))  (INR/sq.ft)

HP 90 Moulding, Sand Plant, Vertical HP Line,
1 |Hand Moulding, Raw Material, Storage Area & | Ground Gished | 515550| 55494 800|< 44395082
Furnance shed

Store Room, Pattern Store, Pattern

2 |Maintenance Room, Rest Room, Electrical Ground Glshed 5,963 (% 80| 4770154
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3 |RestRoom First Glshed 15| 13863 800 10,76,400
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