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INDEPENDENT AUDITOR'S REPORT

To the N{embets of Airmid Developers Limited

Report on the Audit of the Filancial Statements

Opinion

We have audited the accomPanyrng hnancial statements of Aifrnid Developers Limited ('jtJt" Coll'a1l-')'

-fuii."-pri* the bularr.. sh".t"as at 31 Match 2020' arrd the Statement of Proht and Loss (including

O,tr.. Co-:pr.ft""rive lncome), Statement of Changes rn E-quity and Statement of Cash Flows for the

vear then ended, and ootes to the financial statem;ts, including a sumlnary of signiFrcant..accounting

;;;;J;;; ;pbnatory information (hereinafter referred to as "the Frnancial statements")'

In out opinion and to the best of our information and according to the explanations gu:l t- ":' +"
ufor"said fina.rcial statemeots give the information required by the Companies Act' 2013 ( Act) in the

manflel so lequired and give a tlue and fair view in confotmity with the accountrng PnnclPtes geoerauy

"ll"p,.a 
i" Inai" -.toaiig Indian Accounting Standards (Td^li] :P*iF'* ""1':,:::"::::,::":::

Act,^of the state of affair; of the Company as at 31 N{arch 2020' its profit and total compreheoslve

income, changes in equity and its cash flows for the year ended on that date'

Basis for OPinion

We conducted our audit ln accordance srith the Standards oo Audithg ('S-\'s) specified under secl9n

143(10) of rhe Companies .\cl,20l3 Our responsibilities under those Standards are lurther descdbed m

,n. i,ia"".:r-n.rpJ"riu,rru". for the Audit of th" Fi,l"rr.i"l statements section of our report. !7e are

indeoendentoftheCompanyrnaccordancerr,iththeCodeofEthicsissuedbythelnstituteo|Clartal{
ilfi;;;. ; i; i"g'"Jl' *ur the ethical requirements thai are relevant to our audit of the Frnancial

statements undet the plov$rons of the Act and the Rules thereunder' and we have fulfllled our other

ethical responsibilities 
-in 

accordance with these requirements and the Code of Ethics We believe that the

a.rdit erridenc" we have obtained is sufltcient and appropdate to provide a basis for our opinion'

InformationotherthantheFinancialStatementsandAuditot'sRepottthefeon

The Company's Boatd of Directors is responsible for the other information' Other information does not

include thi Frnancial statements and oul auditol's rePort thereon'

outooiniononthefiqanclalstatementsdoesnotcovertheotherinformationandwewillnotexpressany
fo.m of uss*"n.e conclusion thereon'

In connection with our audrt of the financial statements, our responsibility is to read the. other

information and, io doing.o, .o",iat' whether the othet information is materially inconsistent with.the

6naocial statement, o, o,r, k.ro-Ldga obtained in the audit, or otherwise apPeais to be materially

misstated.

If, based oo the work we have performed oo the other infotmation 
"P:T"O.l1t::-t:- 

tl:.*:t 
:: 

t:.:

ffi;r; ;;;;; *.^."".r"J" tdut th"" is a material 
.misstatemeot 

of *: :tlT :::i:i^":"X"-:
ll#:d';?;ilil;;R;;;'.a* ,r,i. section is not ap?ticable as no other information is

obiained at the date of this auditor's reporl



Management's Responsibility for the Financial Statements

rhe company's Board of Dir.ectors is-responsible f" * Ti'j":-:'1"1,: ;:T?#:19 ii li! ;T;XJ
respect to the pteparation of these Frnaocial statements that grve a o

poiition, Frnancial performance, *"i-t"tp*r"tti"e intott'iha"get in equitv and cash flows of the

Company in accordance with ,n" 
^tt"t"'Jlg 

pttciples generally 
"c"pt"d 

i" it'&a' including the Ind AS

:p:.'t"a'i il;.".;;; ii: or ,n" 'l't li'b responsibilitv also- includes maintenance of adequate

accounting records tn accoldance *-i*'tn" pt""ittits 
-of 

the '\ct for safeguarding of the assets of the

Company and for Prevenfing ",,o 
J"it"*g'f'"'''as and. other irregularitres; selection and aPPlicatron ot

appropriate accountrng pot,.res; mJiog;uig'n*o ^d 
t:ttrniltt"jllt are reasonable and prudent; and

desion. tnplementauon and marntena'itt oi 
^dtquute 

rntemal hnancial controls' that were oPeratrng

ilil"#H'.;;; lir. ".*r*y ".a 
.o-pL,.n"., of the accounting records, relevant to the

;;;" 
"na 

pr"".rr"o,lo., of the dnanciat statements that give a tnte aod fair view and are free from

Laierial misstatement, whether due to fraud or error'

In preparing the financral statements' -^"ug"rntnt it, responsible [or assessing the Company's ability to

continue as a gorng concem' orsclosing, as"applicable'. matters related to going concern and using the

eoirrq.on."rn 
"busi. 

of accounung unless management either intends to liquidate rhe Company or to cease

Io.rltion., ot hm no realisric alternative b'.rt to do so'

Those Board of Directors are also rcsponsible for overseeing the Company's Frnancial reporting process'

Auditot's Responsibilities fot the Audit of the Financial Statements

Our obiectives ale to obtan reasonable assurance about whethel the Frnancial statements as a whole are

free from mateEal m$statement, whether due to fraud or errot, and to issue an auditor's report that

l.r.t.taa. o* opioion. Reasonable assurance is a high level of assurance' but is not a guarantee that an

audit conducted in accordance with SAs *ill at-uyt detect a material misstatement when rt ersts'

N{isstatements can arise from f.*J ot ttto' and are considered material if individually or in the

;;;J"; .o.ttd ..rror,ruty i" ttp"tt"a to influence the econornic decisions of users taken on the

basis of these fmancial statements'

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain professional

skepticism throughout the audit \ifle also:

. Identiq. and assess the lisks of material misstatement ofthe Enancial statements' whethe( due to fraud

or error, design and perform audit ptocedures responsive to those,risks' and obtain audit evidence that

is sufhcient and appropnate to prit'ide a basis for our opinion' The risk of not detecting a matedal

misstatement resulting from tiuia i' nlgft"t than for one resulting ft"T 
.ttro1 

as fraud mal, involve

aotl,rriot, forg.ry, irrtJntional omissions, mit'ep"setttations' or the override ofinternal control'

. Obtain an understanding of ntemal coottol relevant to the audit in order to design audit procedures

that are apProPriate - dt".*t;;t;;tts Under section 143(3)(i) of the Act' we are also responsible

ior-opr.J"-g ott opinion on whether the compaoy has adequate intemal furancial conttols system rn

olace and thelpe,ating effectiueness oI such controls

. Evaluate the aPPropliateness of accounting policies used

estimates and related disclosures made by management'

and the reasonableness of accountrng

. Conclude on the appropnateness of management's use of the going concern basis of accounting and'

based on the audit evidence obtained, .ihether a material uncertainty exists related t 
::::::::

.""J,i""t that may cast signi|rcant doubt oo the Company's ability to continue as a gong coocern lr

we conclude that a mat"n"l t"ttt'tai"ty txists' we are requied to draw attention - ":i 1lllt:t^tj:1?I
:";""'H::.'ffi:il.J; ;#;;:;i';;;;;;' o', ir ""h 

discrosures are inadequate' to modirv

;;il;;. our concrusions 
"r. 

buJ o., tt e u.,re"1|1-* up to the date o[ our auditor's



rePort. However, tuture events or conditions may cause the ComPany to cease to continue as a gorlg

conce(n.

. Evaluate the overall Presentatloo' 
structurc and co*t"t-:"f^t'Trfi:ancial statements' including the

disclosures, and whttn"' tn" 
'-^lti'i 'l"t"Itt"t '"p'""t"t 

the uoderlying transactions and events n a

maoner that achieves fair presentauon'

we communicate w.n 1"....11q;t;,jiffi-r,ffiJ:fffi:ilT;;:#;il1'11?;l]ii.il"l"i'i!ffi
and dming of the audit and srgdrr

L,l,rot ,t.,i u,," iat"ti!' during our audit'

we arso prwide,n*":1T,g:1-:-,1"fl1".T1:'.T:1j#:ffiI$T;"r;:,::triiilii:-_","T:
ethical requirements regardrng, mqe

matrers that may reasonably "t 
tJ;;t";;';;; o't out iodepetdtnce' and where aPplicable' related

sateguatqs.

Report on Other Irgal and Regulatory Requitements

As required by the Companies 
-(Auditor's 

Report)^ Order' 
?9]u^.(:* 

Order")' issued by the Ceottal

Govemment of India in tttrn' t '"ilitttion 
lill of section' 143 of the \ct' we grve in the'\nnexure -t '

a statement on rhe m'*t" tp"t"'til-i-^i"-g'aph" I "na 
+ of th" order' to the extent aPP[caDre

\s required by Secdon 143(31 of the Act' we repon thar:

(a) We have sought and obtained all the informatioo and-explanations which to the best of our knowledge

'-' 
and belief were necessary lor rhe purposes of our audit'

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as

t"' 
i;;;;;i;",n ;ur examinatron or those books'

@) The frnancial statements dealt with by this RePoft are in agreement with the books of accouot'

(d) In our opinion, the aforesaid hnancial statements comply with lod AS specihed under Section 133 of

the ;\ct

(e) oo the basis of the written representations received o:- Tf""'i[li.T:Jji ]l"i*.:fl':t'$"1'"";t"'i.i-Jut 
'rt" 

uoard of Directors' none of the diectors rs drsq

l"l"g "fi"-"a "t " 
director in terms of Section 164(2) of the Acl

(f With respect to the adequacy of the internal Frnancial controls with reference to lnancial statements of

the Company and the oPei;;;";;;;tt of such controls' refer to our separate Report rn

'Annexure B''

/o) with resDect to the othel matters to be included in the Auditor's Report in accordance with Rule 11 of

-' 
the Comp"nits (-\udit aod o"iit-'i n"f"t' 2014' in our opinion and to the best of our informauon

and accoiding to the explanations grven to us:

i. The Compaoy has disclosed the rmpact of pTgng^^litrCltlons on its furancial posiuoo rn rts

hnancial statements ^ 'iiilr"ttit 
zoio - nefer Note zq to the financial statements'

ii. The Company did not have any long-term conuacts includng derivative conffacts for which there

" 
*"r"--1 't'i"d"l foreseiable losses as ar 3 | trtarch 2020'

iii. rhere were Ao amouots which werl *q:':9 
:'^-b,"-^Ill'J;i::* ;ri,* 

Investor Education and

tl:",'.".,['j'#t;li' i"p^"t o"-g ihe vear ended 3l \larch 2020



(r) With respect to rhe matter to be included in the Auditor's Report in accordance with the requirements

of section 197(16) of the Act, as amended:

In our opinion and to the best of our infotmation and according to the exPlanations grven to us, the

Company did not pay any remuneration to its Directors during the year.

Fot Agarwal Prakash & Co.

Chartered Accountants

UDIN: 20527886-L{,\\BT7953

Place: Gumgram

Date: 12 May 2020



Annexure A to the Independent Auditot's Report

With refereoce to the ,\nnexure A referred to in the Independent Auditor's Report to the members of the

C"-p^ny on the financial .oa"rnt"t' for the year e,nded 31 N{arch 2020' based on the audit procedures

performed fot the purpose ot rePorting a true and fair view on the financial statements of the Company

;;;;; ;," ."":ideratlo., tr," inrotiation and explanations given to us and the books of account and

other records examin.a Uy ,r" - ,tr. ,ro.111al course oi audit, anJ to the best of our knowledge and belief'

we rePo( that:

(i) (a) The Company has maintained proper records showing full particulars.' includiog

' ' ' ' qorntrt^,iue details and sit,,utio" of p'operty, plant and equipment and intangible assets'

(b) The property, pla and equipment aod intangible assets have been physically verified by

the management o".,"g 1i"';^t and no miterial d-iscrepancies. wer" ""t:t"d,::.t:::
veriFrcatio"n. In our opinion, the fiequency of vedfrcation of the proPerty' Pfant and

.1,-rip-.rla 
"t 

a nturrglit. ""t* 
i' 

"^'o""Ute 
having regard to the size of the Company

and the nature of its assets'

(c) The Company does not hold any immovable proP 
^til J-- 

the nature oI property' plaot and

equipment'). f..ora-gry, th"-flvisions of cLuse f(4(c; of tne Order are not applicable'

(D In our opinron, the management has conducted phyti:1 
:^"*"i"" 

of inventory at reasonable

intervats during the year aod no material discrepancies between physical inventory and book

records wete noticed on physical verihcation

fiii) The Company has granted interest free unseculed loaus to companies covered in the regtter

-"rnrr-"d u.,de, Seition 189 of the Act, and with respect to the same:

(a) in our opinion, the terms and conditions of grant

prejudicial to the ComPany's inleresi

(b) the schedute of repayment of principal has been stipulated wherein the princiPal amounts

ate repavable on demand aJ"'i"tt tire repayment of such loans has not been demanded' rn

"", "iiti-", 
repayment of the principal amouot is legular'

(c) there is no overdue amount in resPect ofloans granted to such comPames

(rv) In our opinion, the ComPany has complied with the provisions of Sections 185 and 186 of the

Act in respect of loans, investments, guatantees and secuflry'

(rr) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to

7(t of tbe Act and the i";;;" 1't"t"pt"tt"" if Deposits) Rules' 2014 (as amended)'

Accordingly, the provisions of cluse 3(v) of the Order are not applicable'

(rD To the best ofour knowledge and as explained to us'.the Central Government has not

speciFred the maintenaoce of cost records under sub-section (1) of Section 148 of the Act'

in respect of Company s Ot.O".it I services Accordingly' the provisions of clause 3(vi) of

the Order are not applicable to the Company.

(vii) (a) Undisputed statutory dues including provident fund' emplovees state insurance' income-tax'

sales-ta-{, servlce tax, oury of custoJs, dttty of e*tis"' value added tax' goods and services tax'

cess and other *u,"rrar .,uttof dt'"", at upplit"bl"' have generally. been tegutady 
leP::::l^::

the appropriate authorities Further, no undisputed amounts oavable in respect theleot wele

outstandng at the year-end i* I pit-a of mi'e that' 
"i* -o"tht from the date they became

of such loans are oot, Prima facre,

payable.



(b) The dues outstanding in respect of income-tax, sales-tax, serr ice-tax, duty of customs.
duty of excise, value added tax and goods and services tax on accouot of any dispute, are
as follows:

(vi ii) In our opinion, the Company has not defaulted in repaymenr of loans or borrowings to any
Itnancial institution or debenture-holders during thl year. Further, the Companf has no
loans or borrowings payable to a bank or government during the year.

(t*) As explained ro us, no money raised by way of initial pubric offer or further public offer
(including debt instruments) during the year. The Company has not obtain; any rerm
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

(") No. fraud by the Company or on the Company by its officers ot employees has been
noticed o! reported during the period covered by our audit.

()(t In our opinion, the provisions of Section 197 ofthe Act read wirh Schedule \r ro the Acr are not
applicabte to the Company as the Company does not pay /provrde for any managedal
temuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicabb t; rhe
LomPany.

G") In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause
3(xii) of the Order are not applicable.

G,ii) In our opinion all transactions with the related parties are in compliance with Sections 177
and 188 of Act, where applicable, and the requisite details have been disclosed in the
Frnancial statements etc., as required by the applicable Ind AS.

(:<t")

(xv/

(*"D

Name of the
statute

Nature of
dues

Amount

(<)

Anount paid

under protest

(t)

Petiod to which
the amouot

relates

Forum whete

dispute is

pending

Income Tax

Act, 1961

Income

Tax
3,37 4,301 / ,

Assessment Year

20't7 -18
CIT (Appeals)

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly coovertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the
drrectors or persons connected with them covered under Section 192 of the Act.

The Company is not required to be regrstered under Section 45-IA of the Reserve Bank of
India Act, 1934.

For Agarwal Prakash & Co.

Chartered Accountapts

Firm's Regrs tratio n No.:

UDIN: 20527886A.LL{8T7953

Place: Gurugram

Date: 12 May 2020

I
p

Aadhish K Verma

Partner



Company's internal hnancial controls with reference to financial statements includes those policies and
procedutes that (1) petain to the maintenance of tecords that, in reasonable detai! accurateiy and fai;y
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 

"..rrru.r.ithat tlansactioos are recorded as necessary to permit prepatatiol of hnaocial statemeots in accordance
with generally accepted accountiog principles, and that riceipts and expenditures of the company are
berng made only in accordance with. authorisations of management and ditectors of the 

"o-p^ny, 
u.ia 1:;

qlovidl.reaso-nlble,assurance regarding prevention ot timely-detecrioo of unauthori""d 
^cq.,i.iti#, 

,r.", o,
drsposition of the company's assets that could have a marerial effect on the f,,'a.-,cial srate;ents.

Inherent Limitations of Intemal Financial controls with rcfercnce ro Financial statements

Because of the inherent limitations of intemal financial controls with reference to fioancial statements,
tncluding the possibility of collusion or improper management overide of cooftols, material
misstatements due to error or fraud may occur and oot be dete;d. Also, pro,ectioos ofany evaluation of
the intetoal hnancial controls with reference to financial statements to future periods are subiect to the
risk that the internal financial controls with refereoce to Froancial statements may become irr"deq,rrt"
because of changes in conditions, or that the degree of cornpliance with the pori.ies o. procedures may
deteriorate.

Opinion

In-out opinion, the Company has, in all material respects, adequat€ intemal frnancial controls with
reference to financial statements and such internal hnancial controls with refereoce to hnancial
statements were operating effectively as at 31 Nfarch 2020, based on the internal financial contols with
refelence to Frnancial statements criteria established by the company considering the essential
components of intemal control stated in the Guidance Note issued bv ICAL

Fot Agarwal Prakash & Co.
Chartered Accountants

Firm's Regrsration

l\/\ 1\ I t/'- ,/
l\ | -.2'-| -,/'

Aashish K Verma
Partner

Membetship No. 527886

UDIN: 20527886A-\.|\8T7953

Place: Gurugram

Date: 12 Nl^y 2020



AIRMID DE}'EI,OPERS LIMITED

Non{urrent assers

(a) Propc4, planr aod equipmcnt

(b) l|inan.;alAsscrs

O ie. roandalasseis

(c) N@ cudsr tax dse$, nct

(d) Other non,cuEenr 
^ssets

(o) F;nancial a$ers

Cash and cash equir.aletrts

other bank balances

(c) orher cuftnr a$ets

II. EQUITY AND LIABILITIBS
Equity
(a) ftgu;ty share cadtal

O) Instruftents cntjrly equiry in natu'e

(c) othcr cqu;ry

Uabili es

Cunent lisbiliries
(N) lin,ncial liabih;es

'l'mdc pa),bles

tot^l oulrtanding ducs of mioo ent rp.iscs and smal eniqp;ses: and

Orhcr 6oanc;n1 liabnrdcs

(b) Othcr clrst Uabilitics

'Iolal ofEquiry and Liabihies

Summa.y of signifi cant rccounriog policies

]h acconp.nying nores are ificgal pan ofthc financial starenBris

l his is thc brla.ce sheet refeded ro in our repon of eren darc.

7

8

t.95

r,000.00

21.193.9a

889.54

n,093.47

2,7 5,09 344.18

3,63,01i8.81

98,15,982.00

5,699.72

3:t695,844.28

3:77 ,r8,931 .7E

9,801.90

1B1 ,05,0m.00

14,52,818.38

r35,67,622.28

2,41,43,700.0O

20.35

1,58,606.55

44,519.45

6,589.30

2,19,82,570.00

3,046.99

2.05,697.08

9831,A32_U)

2,00,598.90

i,8228,944.97

3,8438,680.62

9,803.90

3,69,8t,500.0n

3,376.03

1,984_21

585.00

12t.48

3,69,95,570.72

3,8438,6m.62

10

11

12

1l
9B

14C

16

17

lb

5

6,231.13

1,245.78

131.96

2,41,51,315.47

3J7 ,189j7 .75

For ,agaMl lr.akash & Co.

(ihdrtcrcd Accounnn$

DaIc 12 iUay 2020

l-or dd on behalfofrle Boad of Dkectos

IDIN:071037861

lt
^![aU--'Chie i 6adc'al ofGcer

zR<4

k't'/
Rxn Gop.I

lDrN:017540241



AIRMID DEVELOPERS LIMITED

Cost of harcrials consumed

Decr6e/(lncrease) in.eat estate projecr ude. dwcropocor

Depec'adon and morbslrlo' expelse

Profi t/(lo6s) before t.x

l,

21

22

\4,73221.82)

4,13.221.82

3,61,978.45

(3,61,978.45)

70,979.12

____J!fl2.t2_

11,81,790.72

1o.,rc

1.585.02

r!$386.14

(rr,12,407.02)

(r1,t2,407 .02\

(ll,t4407 .0zl

0,134.66)

0,134.66)

12.11

10.40

6,917.42

19,636.25

121.8A

19.512.38

19,512.38

1r.90

1-03

Defe(ed rd charse/(credn)

Profi'/(lo6s) aftcr td

Other comprehcnsive incom.
A (D ltems that sllnor be recta!;6ed to potrorloss

fD hcone ta €lrlog ro iteos rhlt wilt nor be reclasified to pro6r or los

ll O hcds rhxi vnlbc Glassified ro po6tor loss

(n) Jnco,hc trs relatlrg ro nens that willbe recl.s;fied to profit or toss

Total othe. comprchensive incon. rer oftd

Tolal conp.chensive incomc for the y..r

E.mings pe. equity sharc

Equny sharc ofpar valuc ? 10/ och
Bas;c ({)

Diluted ({)

Sum m.ry of signi8c.nt a.coudting potici.s 5
'l be accompanyirS ootcs 

^re 
inEgfrlpan oftht filmcial stircmeflts

'lh;s is rbe sr emcnt ofprofirard loss rcfeded ro in our.epon ofevcn dare

For Agxred Pnkah & Co. For and on bebalfof the Board of Drecto6
ChadcreJ Accout,nrs

Date: 12 M.y 2020

ko/4
IDIN;017540241w



AIRMID DEVELOPERS LIMITED

^" 
Cash now from ope@ting .crivirics:
Po{irl0oss) before incone ta for tte ycar

Adiwlmenl6 to..concile n.t profit/(1o66) to n.t cash provided by opei.ting rc.iviticsr
Deprcdd;on aod.monisation expedse

Interesi expcrses on option.lty c.overrbt. debenrures

Inrerest expenses ofl iirercorpoate deposit

Inteftst income od 6xed deposit

llalance M;neo back

OFr.ring profit/(los6) b.fore $olkiog c.pitat changd anir oder adiust ,erts
Chang. in operaring ass.is and lirbilitics
- Decree in lods, other finocirl assets and other asets

De.rcase /(inde$e) in invoro.ies

- lncreac/(de.case) in tftde payrbles

Incaase/(d.cre.se) in orher fdmciat liabilines, oiher tabilitics dd p.olisions
Cash generrred f.om /(used in) opeadng activides
Ircome tax rturd recdved, net

Nct cash $neratcd fronl(us.d io) opcrating .ctivitics

B. Cash llow from iDvesting activiticcr

Proc€eds m natu.i$ of ls€d deposirs

Jntcresr deived on fixed deposirs

N.r cash g.neEted from iDvcsting activiti.6

C. Cash tlow frcn finadcine^ctiyitiee 0<4.,'ok )1)
Interest paid oo inter corpoate borrcsings

Imerest pad on opdonally convcnible debeoiures

tupaynerr of inter-.orporar! boftosngs

Prc.eeds fom inrcr corporare borrc*gs
Ner cash (used in)/g€n..ated from fin.'cing .ctivitics

D. Decrcase in cash ald cish equiv.Lnis, net (A+B+C)
E. Cash and..sh equiv.lenrs ar $e begirning ofdc yqr
F. C.6h and casb .quivalents at rhc eod ofth. ye.r (D+E)

G. Reconciliadon ofc.sh.nd.ash cquiv.lents.s per cash llow sr cmcnr
Cash and casb equvalenrs includes

Cash on h.nd

Raluccs sth scheduled boks
In curent accoutrts

'fte accompany;ng nores ire iateAnl p.rt ofrhe fna.cial st Emcnts

'1his ;s rhc si^tcmeni ofcash nows rcfered to in our repon ofeven date

Iror AsiMl l'ral.sh & Co.

Chanercd Accountdts

(6,442.69)

2,21,648.93

4,73,221-82

473.49

671.26

6,90,012.81

23201.60

7,8214.4r

26276.28

(12.11)

0,58,100.00)

17,300.00

o,40,812.rD

(r)21.42)

3,046.99

__-JlE.5?_

1,725.57

-!ry-

(r1,12,407 .02)

10.40

12.11

11,81,778.61

(66,643.60)

264.87

3,019.37

12,309.50

4,6 \,918.45)

00,8q4e1.62)
(3,99,540.41)

0816,681.6r)
16,365.58

(r8,10J16.03)

6,43,640.25

70,537_20

7,bln.4s

08,53,388.08)

(12.11)

(2,51 ,02,700.00)

2,80,47,700.00

10,9r,599.81

(45i8.77'

7,545_76

______:v2_

19,636.26

r(J_40

12.11

Q6,06t.46)

t,u6_99

-:gg:-

Irorand or behalfofthe Boanl ofD;rcb6

k'/'/
lDlN:0175a0241

w_
lDlN:071037861

D^t : 12 M^f 2UA

*ffi Anil MiEal

Chief fnancial officer
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(D)

*Rerb Nak I lAJo, dellzi/t

**Reler Nok 1|ts10 kbik
***tufu Nak . l aCIor totaih

Thc accompaoying ootes are integialpan oftbe financial statements

This is the strtement of changcs in eguity refered to in our rcport ofeven date.

For Agarlt'all'lakash & Co.

Chnrtcred

Fo! znd on behalf of the Board o f Directors

k"/'/
Ram Gopal

wholc -fime Di'€ctor

[DlN: 0175a02a]

+ffi
Ravi Telkar

Company Secr€tary

An at,roun, in { h@d'Ed. @ktt otheNicc s.'.ed

Op€niDg balanc€

01April2018

Issue of equity share

capibl durirg the
Balance as at

31 March 2019

Is8ue of€quity ehar€

capital during the
Balance as at

3lM,'rch2020

9.803.90 9,803.90 9,n3.90

P.ef€rence shares**

Pnrticulars
Op€dry balan€€

0r April2018

Issue of preference

thare capital duriry
Balance as at

31 March 2019

Issue of pr€fer€ncc

share capital dudng
Bahrce ac at

3l March m20

Comoulsorilv convetble orefereoce shares 59.26,640.00 59,26,640.00 59,26,640.00

Instrument8 entirelv eo uirv in oature - oDtioDalh conv€nible

Opedng balanc€

0r Apdl2018

MovcDent during

rhe year

Balance as at

3t Mar€h 2019

Movem€nt during
the y€ar

Balince as at

3! March 2020

Cprionallv convertible debentures 1,21,05,000.00 1,21,05,000.00

surplus

Oth€r
Tot3l

Retained camiDsg

Openine balance as at 01 ADril2018 (33,80,925.98) (33,80,926.98)

(11.12.407 .02\, 11,12,441,02)

Othcr conprehensive income

Balance as at 3l March2019 (44,93J34.00) (44,933U.00)

19,512.18 19,5U.38

Othu comprthensirc inconc

Balance as at 31 Ma.ch 2020 (44,73.82t.62\ (44,13,821.62\

lDlN:0710J7861



AIRMID DEVELOPERS LIMITED

ly-tuty of significant accounting policies and other explanatory informarion for the year ended 31
Match 2020

Nature of principal activities

Afmid Developers Limited ("the Company') was incorporated on 08 October 2007. The Company is engaged in
devclopment of real €state Projects. The Company is domiciled in India and its regrstered of6ce is srnrated at M,
62 and 63, First Floor, Connaught place, New Delhi _ 110001.

General information and statement of compliance with Ind AS

The financial statements of tle 
!g1e1n1 have been prepared in accordance with the Indian Accounting

Standards as notiFred under section 133 of the Companies Aci 2013 ('the Act) - read with the Companies (Indiai
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA)),as amended and other relevant
provrsions of the Act.

The Company.has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted or a ri.,ision to an e*iiting accounti'ng standard reqoires a chang" in
tie accounting policy hitherto in use.

The hnancial statements for the year ended 31 March 2020 were authodzed and approved for issue by the Board
of Directors on L2 May 2020. Tlte revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance oftegulatory authoriti". ,. p.. pro.,ilons oI the Act..

Basis of preparation

The financial statements have been ptepared on going concem basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost b^rir 

"*i.ptfor certain Frnancial assets and Frnancial liabilities and share based payrnents which are measure at fair values as
explained in televant accounting policies. Fair valuations related to Frnancial assets and financial liabilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Estimation ofuncertainties relating to the global health pandemic from covid-19 (covid-l9):

The Company has considered the possible effect that may result from the pandemic relating to COVID-19, The
Company has made a detailed assessment of its Liquidity position and of the recoverability and carrying values of
rts assets as at balance sheet date, however, the actual impact of Covid-19 pandemic on the Company's results
remarns uncertain and dependant on spread of Covid-19 and steps taken by the Govemment to mitigate the
economic impact and may differ from that estimated as at the date of approval of these financial statements.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases

summarised below. These were used thtoughout all periods presented in the hnancial statements.

5.1 Cument versus non-cuffent classification

All assets and liabilities have been classihed as current or non-current as per the Company's normal operating
cycle and other criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classihed as non-
curent assets and non-current liabilities, as the case may be.

5.2 Revenue recognition

2.

.'.

4.

5.



AIRMID DEVELOPERS LIMITED

' #;.T17;t 
significant accounting poricies and other expranatory information for the yeat ended 31

Y:?.r:,fuf 
*, ,:,r/e frop.cftler dduioa and ttamgemenr ,eni,r.,rncotne arrslng trom real estate properties 

"diirorl 
..*i.., is recognised in the period in which thc services are::lc rendered. The company considers th. t.l_, "a;;";;.:.J:::",::.j:::-li 

yn'*
determrne the transaction i".". ''. 

."".ri.+'il;:;'...;';':::il:,t:;:r::13_::'ffi.,i..,r..r..?:"i;
consrderahon, variable consideration (if reversal is f..i frt.ftn f"tu*), or both.

PruLit on ule of inuutnent witb ander/1ilg buitett
Pr96t 

9n 
sale of investments of Jnti-ti.s in th..."l ..tu,. businesr 

.

sold a[rer adjusLing rhe considrp".,oro,h.,op"."-,i;;il:a*:J:::i::,:[:.,1d;*:*1"]#fiJ,,j#iiffi :ffi ::T:

Diaidetd inrone

3:i:il:,ff.".il,::.'ffil:Ti.[']:'ffi:** right to receive the payment is estabrished, which is generary

Irterest ittt:ome

Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Cair on amoftircd c,ott financia/ a'.ret,

.?:*r"5::::ru:ff*ffiff*'J*:[:1^::::.#.j:ffj::1- ,he vear when ,he en,Le paymen, is

5.3 Borrowing costs

Borrowing cosrs drrecdy anributable rn rhF "-^,,i-;,i^_ ^-,,-
:1p*"^rJ,9:,*;;&#t1ll:',:Li::::,'#1].lJrfr:"^::;:"il:..H::,:,';.i:Jp;:-..T.,1.":;sale' A qual'isring asset is one that necessarily ,^r.., ,"L.o*iJiaod of time to get ready for its intended use. A,other boffo$ing costs are charged to the statement ofp-i* 

""i 
f"* as lncurred.

5.4 Property, plant and equipment (I,pE)

Retognitiotr and initia/ meaJurene

Property, plant and equipment 
i::_.:,i::d ": 

,n.,r.ror,. of acquisition. The- cost compdses purchase price,

iiffil-;ff;i.11'"i',::T:'r"ili:;:ffj,*:'::;,,:li"'t".",, "ru;"g,";ti"'^.,.|i" n, -"ir""g
suu..q,,.n,.o,,, -"'i..r"iJ;'" ,r,. 

"..",,, 
*..r;; ";;;;;;;;..Jil,$ii.f$^ru,*:ii:rrrX.".ffiH;when it is probable that future economic beneits"associated *rir, tn 

. 
it.- will flow to the compuny. An otherrepair and maintcnance costs are recognised in .o*_"", ofproir, un,l loss as incurred.

Subnquent meavtement (lepredation atrtl uufu/ /iuu)

3:?T:11":::' 
prop;rty' pranr and equipment is pro-,'ided on the stfal€ht-rine method, computed on the basis ofusetul ltves (as ser our below) prescribed in Schedule II to the Comparues Acq 2013.

Asset class Useful life
BurJding - t.-po."ry ,t-.n,* 1 years

Office equipment 5 years

Computers
3 yean

Fumiture and fixtures 10 years

The residual values. useful lives and method of depreciation ofare revrewed ar the end ofeach financial vear.



AIRMID DEVELOPERS LIMITED
Summary of signi{icant accounting policies and other explanatory information for the year ended 31

Match 2020

De-rccognition

An item of property, plant and cquipment initially recogmsed is de-recognised upon disposal or when no firture

economic benefits are expected from its use or disposal. Any gain or loss arising on de recognition of the asset

(calculated as the difference befween rhe net disposal proceeds and the carrying amount of the asset) is recognised

in statement ofprofit and loss when the asset is derecognlsed.

5.5 Intangible assets

Retognition a irilial measreme

Intangible assets (softwates) are stated at their cost of acquisition. The cost comprises purchase price, botrowing

cost if capitalization criteria ate met and directly attibutable cost of bringing the asset to its working condition for

the intended use. Any trade discount and rebates are deducted in arriving at the purchase pnce.

Sabseqae meanrement (anlninatiln)

The cost of capitalized software is amortized over a period four years from the date of its acquisition.

5.6 Foreign currency

Fanctiona/ and prere laliar d/nztuJ
'fhe hnancial statements are presented in Indian Rupee ('INR'or {) which is also the functional and presentatron

currency of the Company.

Transattions ard ba/antet

Foreign curtency transactions are recorded in the functional currency, by applying to the exchange tare between

the functional curtency and the foreign currency at the date of the transaction.

Foreign curency monetary items are converted to functional cutrency using the closing rate. Non-monetary items

denominated in a foreign cutrency which are caried at historical cost are reported using the exchange rate at the

date of the transaction.

Exchange differences arising on monetary items on settlem€nq or restatement as at reporting date, at rates

different from those at which they were initially recorded, are recognized in the statement o[ ptoht and loss in the

year in which they arise.

5.7 Impairment of non-financial assets

At each reporting date, the Company assesses whether thete is any indication that an asset may be impated, based

on internal or extemal factors. If any such indication exists, the Company estimates the recoverable amount of the

asset or the cash genetating unit. I[ such recoverable amount of th€ asset or cash generating unit to which the

asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The

reduction is teated as an impaitment loss and is recognized in the stat€ment of profit and loss. If, at the reporting

date there is an indication that a previously assessed impairment loss no longer exists, the tecoverable amount ls

reassessed and the asset is reflected at the recoverable amount. Impairment losses pteviously recognized are

accordingly reversed in the statement of profit and loss.

5.8 Financial instruments

Non-detivative fi nancial assets

Raugntion ard initi.tl m?a, aft nefl |
All financial assets are recognised initially at fair value and transaction cost that is attributable to th€ acquisirion of
the financial asset is also adjusted.

Subvquent meavrement



AIRMID DEVELOPERS LIMITED
Summary of signiFrcant accounting policies and other explanatory infotmation for the yeat ended 31

March 2020

i. Debt instruments at amottised cost - A 'debt instrument' is measurcd at the amortised cost if both the

following condit-tons are met:

. -fhe 
asset is held within a business model whose objectivc is to hold assets for collecting contiactual

cash flows, and

. Contractual terms of the asset give rise on specified dates to cash flows that are solely Payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequendy measured at amortised cost using the

effective interest rate fEIR) method.

ii. Equity investments - All equity investments in scope of 'Ind AS 109 Financial Instmments' ('Ind AS

109) are measured at fair value. Equity instruments which are held for trading are generally classified as at

fair value through proFrt and loss (trVTPL). For all other equity instruments, the Company decides to

classi$' the same either as at fair value through other comprehensive income (trVOCD or lair value through

profit and loss (trVTPL).

iii. Mutual funds - All mutual funds in scope of Ind AS 109 are measured at fair value through proht and loss

(F\n'PL).

De-rccognitiu oJftancial anett

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or

the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

kngitior and iritial mealurenert

All Frnancial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisiuon

of the financial liabilities is also adjusted.

Sabtequent meavrcment

Subsequent to initial recognition, hnancial liabilities are measuted at amortised cost using the effecbve nterest

method.

De-rewgnition off wcial liabilitiet

A hnancial Liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.

\X4ren an existing Frrancial liability is replaced by another from the same lender on substantially different terms, or

the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-

recognition of the original liability and the recognition of a new liability. The difference in the respective carrying

amounts is recognised in the Statement of Proltt and Loss.

Dedvatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These derivatives are initially

recognised at fair value on the date a derivative conuact is entered into and are subsequendy re-measured to their

fair value at the end of each reporting period. Any proFrt or loss arising on cancellation or renesral of such

derivative contract is recognised as income ot as expense for the period.

Offsetting of fi nancial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if thetc is a

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a nct basls,

to realise the assets and settle the liabilities simultane ous11..,



AIRMID DEVELOPERS LIMITED
Summary of significant accounting policies and othef explanatory infotmation for the year ended 31

March 2020

5.9 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and

recognition of impairment loss for Frnancial 
^i..L. 

ttr. Comparly factors histodcal trends and forward looking

infoinatio.r,o 
"r..r, 

expected credit losses associatcd u,ith its assets and impairment methodology apPlied

depends on whether there has been a signihcant increase in credit risk'

Tradz receiuabhs

Ifl respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requtres

measurement of loss allowance ut 
"., "-o,lni 

equal to lifetime expected crcdit losses. I-ifetime expected credit

losses are the expected cledit losses that rcsult from all possible default events over t]le exPected lifc of a Frnancial

lnstrument.

Otherfnancia/ atsetr

In respect of its other Frnancial assets, the Company assesses if the credit risk on those ltnancial assets has

increaied signihcantly since initial recognition. If the credit tisk has not increased signihcantly since initial

tecogrrition,lh. Company measures the loss allowance at an amount equal to l2-month expected credit losses,

"1.. 

"ut 
an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a

financial asset has not increased signiFrcantly since initial recognition, if the hnancial asset is determined to have

low credit risk at the balance sheet date.

5.10 Inventories

Land other than that transfered to real estate projects under development is valued at lower of cost or net

realizable value.

Real estate project under development includes cost of land under development, intetnal and external

development costs, consruction costs, and development/construction materials, botrowing costs znd related

overhead costs and is valued at lorver of cost ol net realizable value.

Net realjsable value is the estimated selling price in the ordinary course of business less estimated costs of

completion and estimated costs of necessary to make the sale.

5.11 Income taxes

Tax expense fecognized in statement of prorrt and loss comprises the sum o[ deferred tax and cuffent tax except

the ones recognized in other comprehensive income or directly in equtty.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in

accordancc with relevant tax tegulations. Current income tax relating to items recognised outside statement of

profit and loss is recognised in the statement in which the relevant item is recognised'

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities

for financial reporting purposes and corresponding amount used for taxation pulposes. Deferred tax assets on

unrealised ,^* Lrr., ir".ecogt.tis"d to the;xtent that it is probable that the underlying tax loss will be utilised

asainst future taxable income. This is assessed based on the Company's forecast of future operating results,

a;j,rste,l for significant non taxable income and expenses and specific lirnits on the use of any unused tax loss'

Unrecogeised leferred tax assets ate re assessed at each reporting date and are recognised to the extent that it bas

bccome probable that future taxable profits will allow thc defeffed tax asset to be recovered.

Deferred lar assets and liabrliries arc measured at rhe rax rares rhar are expected to apply rn the year when dre

asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date. Deferred tax relating to items recognised outside statement of.profit and loss ts

recognised outside statemeot of profit and loss (either inlother income or in equiq).



AIRMID DEVELOPERS LIMITED
Summary of significant accounting policies and other explanatory information for the yeat ended 31

March 2020

5.12 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, dcmand deposits and other short term highly Liquid

investments that are readily convettible into known amounts of cash and which are subject to an insignificant risk

of changes in value.

5.13 Provisions, contingent liabilities and contingent assets

Provisions are tecognized only when there is a present obligation, as a result of past events, and when a reliable

estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each

reporting date and adjusted to reflect the curent best estimates. Provisions are discounted to tleir present values,

whcrc the time value of money is material.

Contingent liability is disclosed for:

e Possible obligations which will be confirmed only by future events not wholly within the control o[ the

Company or

. Present obligations arising from past events where it is not plobable that an outflow of resources will be

required to setde the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtr.rally certain,

related asset is recognized.

5.14 Earnings per share

Basic eamings per share is calculated by dividing the net proht or loss for the period attributable to equity

shareholders (after deducting attributable taxes) by the weighted average number of equiry shares outstanding

dudng the period. The weighted average numbet of equity shares outstanding during the period is adjusted for

events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity

shareholders and the weighted average number o[ shates outstanding during the period are adjusted for the

effects of all dilutive potential equity shares.

5.15 Significant management iudgement in applying accounting policies and estimation uncenainty

The preparation of the Company's financial statements requires management to make judgements, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and Liabilities and the related

disclosures.

S tgtfi can t m a uge n e nt j u dge n e n tr

Recognition of deferred tax assets - The extent to which deferred tar assets can be recognized is based on an

assessment of the probability of the Company's future taxable income against which the deferred tax assets can be

utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicatots

impairment of assets requires assessment of several extemal and intetnal factots which could tesult

deterioration of tecoverable amount of the assets.

Recoverability of advances/receivables - At each balance sheet date, based on historical default rates observed

over expected life, the management assesses the expected credit losses on outstanding (eceivables and advances.

Fair value measutements Management applies valuation techniques to det€rmine the fair value of hnancial

instruments (where active market quotes are not available). This involves developing estimates and assumpttons

of
ln

ptrR
="1 nodAzs N \r

consistent with how market participants would price the i

a"x#i



AIRMID DEVELOPERS LIMITED
Summary of signilicant accounting policies and other explanatory infotmation for the year ended 31

March 2020

Provisions - At each balance sheet date basis the management judgment, changes in facts and legal aspects, the

Company assesses the requirement of provisions against the outstanding contingent liabilities. Howevet the actual

future outcome may be different from this judgement.

Signifranl utinahs

Revenue and inventofies - Ind AS 115 establishes a hve-step model to account for revenue arising from

cont(acts with customers and requires that revenue be recognised at an amount that reflects the consideration to

which an entity expects to bc entided in exchange for transferring goods or services to a customer. This requites

forecasts to be made of total budgeted cost with the outcomes of undedfng construction and service conftacts,

which further require assessments and judgements to be made on changes in work scopes, claims (compensatton,

rebates etc.) and other payments to the extent they are probable and they are capable of being reliably measured.

For the purpose of making estimates for claims, the Company used the available contractual and historical

information. Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts

and circumstances when applying each step of the model to contracts wrth their customers. The standatd also

specifies the accounting for the incremental costs of obtaining a contract and the costs direcdy related to fulfilling

a contract.

Useful lives of depreciable/amortisable assets Management reviews its estimate of the useful lves of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in

tl.rese estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benelit obtigation (DBO) - Management's estimate of the DBO is based on a number of undedying

assumptions such as standard rates of inflation, mortality, discount rate and anticipation of futur€ salary increases.

Variation in these assumptions may signiFrcandy impact the DBO amount and the annual defined benefit

exPenses.

l



AIRMID DEVELOPERS LIMITED

Summary of significant accounting policies and other explanatory information for the year ended 3l March 2I2I

All atnount in a hundrcd, unless otherwise stated
Note - 6

Property, plant and equipment

Details of the company's properq, planr and equipment and teconciliation of their carrl.rng amounts from befjinning to end of reporting period

is as follou's:

Tangible assets

Particulars

Building

temporary

structures

Computers Fumiture and Total oftangible

lixtures assets

Gross carrying amount

Opening balance as at 01 April Z)18

Additions duriog the year

Disposals/assets written off

As at 31 March 2019

Additions during the year

Disposals/assets written off

As at 3t March 2020

Accumulated depreciation/amortisation

Opening balance as at 0l April Z)18

Charge for the 1'ear

Ad justments for disposals

Balance as at 31 March 2019

Charge for the 1'ear

Adjustments for disposals

As at 31 March 2020

Net carrying amount

As at 3l March 2019

As at 31 March 2020

10.710.00 828.45 140.25 11,678.70

10,710.00 828.45 t40.25 11,678.70

10,?10.00 828.45 140.25 ,678.70

10,710.00 828.45 109.50

10.40

11,647.95

10.40

10,710.00 828.45 119.90

10.40

11,6s8.35

10.40

10,710.0{) 828.45 130.30 11,668.75

n35 m3s
9.95 9.95



AIRMID DEI'ELOPERS LIMITED

Sumrnary ofsignificant accounting policies and other explanatory informatioo for the year ended.3l March m20

All amount in { hundred, unless otherwise stated

Noce - 7

Orher financial assets - non-cuftent

Bank deposirs with maturiry of more than 12 montt\s (ftIere nate l2)

Note - 8

Non-current tax assets, net

Advance income tax, including tax deducted ar source

Note - 9

Oth€r non-current assets

(Unsecured, considered good)

Prepaid expenscs

Other current assets

(UnEecuted, considered good)

Prepaid expenses

(Doubtful)

Bal2nccs with statutory ruthoriues

Less: Provision for lnput Receivable

No.e - l0

Real cstatc proiect under development (at cosQ

I-and

Licensc and other regulatory fees

Cost ofmaterials, construction cost and other overhcads

Less: c<-rst of rcvcnuc rccognized til drte

Note - 1'l

Cash and cash equivalents

Cash on hand

Balances rvitb banks

In current accounrs

21,193.98

889.54

889.s4

5,699.72

|,93,656.21

(1 ,93,656.21)

s,699.72

31 March 2020 31 Ma.ch 2019

1,58,606.55

_____$q!06i!_

44,5t9.45

44,519.45

1,000.00

21,193.98

64,56,7 54.40

1,48,34990.34

62,t8,503.44

2,'7 5,09 ,348.18

6,589.30

6,589.30

1,94,556.21

6,042.69

1,94,556.21

2,00,598.90

64,56,',7 54.40

| ,55,26,821 .29

59,98,994.31

2,79,82,510.00

_ll:,w,3481:_ __31:,8r8!.M_

*During the year ended 3l N{arch 2020 the companv has inr,eltorised fioance cost of { 6,042.74 hundred (31 March 2019: < 23,328.'73

hundrcd).

The Company xlong wuh some ofits other fellow subsidlaries has mongaged and ctcatcd first rank pari passu L'1- way of cquitable mortgagc

charge on a part of its laod situated in Gurugram, Haryana agaiost secured Non Converuble Debeturcs of Nil (31 March 2019: {
90,tt|0,000.0tt hundrcd) issucd by thc holding company Indiabulls Real Estzte Limited.

3,046.99

3,046.99



AIRMID DEI'ELOPERS LIMITED

Sumrnary of signilicant accounting policies and othet explanatory information for the year ended 3l March 2020

ml amouot in ? hundred, uniess othervise stated

Note - 12

Other bank balances

Baak deposits*

Wirh original maturity ofmore than three monrhs and upto Melve months

With original maruriry ofmorc than tvelve months

Less: Non-cunent bank balances in 6xed deposrt accounts

lnterest accrued on bank deposits

*Fixed deposits with banks of {
baok and - 1,000.00 hundrcd (31

3,60,187.80

1,000.00

3,61,187.80

1,000.00

3,60,187.80

2,901.01

3,63,088.8r

3t M^tch ?.020 31 March 2019

98,37,032.00

9a37,032.00

2.02,381.25

1,58,606.55

3,61,187.80

1,58,606.55

2,02,581.25

3,115.83

2,05,697.08

360,187,80 hundted (31 March 2019: t 360,187.80 hundred ) arc pledged for guarantees Provided by thc

trfarch 2019: { I,000.00 hundrcd) are eammarked for VAT & CST registration.

Note -13

Loans and advance to related part_v

Considered good unsecured 98,15,982.0t)

___2!l:f940
* The Compoay does not hxle any loans which arc cirbcr crdit impaired ofwhere th€re is significrnt increase in crcdit risk

Note - 14

A Equity share capital

i Auahorised Number Number

Lquq share capital uf tace valu< of { l0 erch

Issued, subscribed and fully paid up

Equity shaic capital of face ralue of t l0 each ful\' paid up

r0,00,000 1,00,000.00 10,00,000 l ,00,0t|(1.00

10,00,000 1,00,000.00 10,00,00{) 1,00,000.00

98,039 9,803.90 98,039 9,803.90

98,039 9,803.q)

Reconciliation of number and amount of shares outstanding a. the beginning and at the end of the yeai

Eouitv shares

Balaoce at the beginmng ofthe !€ar

Add: Issued dunng the Icat
Less: Redemeed during thc ycat

Balance at ahe end ofthe year

98,039 9,803.90

98,039 9,803.90 98,039 9,803.90

98.039 9.803.m 98,039 9,803.90



AIRMID DEI'ELOPERS LIMITED

Summary ofsignificant accounting policics and other explanarory information for.he year ended 3l March m20

AII amount in ? hundred, unless otherwise stated

31 March 2020 3l March 2019

iv fughts, preferences and restric.ions at.ached to equity shares

The holdcts of equi$ sharcs arc entided to receive diviciends as declar€d from cime to timc, and are cncided to onc vote p:r share ar

meerngs of rhc Companv. ln the eveot of liquidarion of thc Companv, the remaining assets of the Company shall be disftibuted to thc

holders of equity shares in proponion to th€ number of sharcs held to the total eqult,v shares outstanding as on that datc. All shxres rank

equall,r' with rcgard to the Company's tesidual assets, except that holders of preference shares particiapt€ .rnly to thc cxtent of the face value

v Details ofshateholder holding more than 5% share capi(al

Name of the eouitv shareholder Numb€r ofshares Number ofshares

Indiabulls Rcal Estat€ Limited (including nominee shares) 98,039 98,039

vi Company does nor have any shares issued for consideration orhcr than cash during the immediatety preceding 6ve years. ComPan) did not

buy back an1' shares during immediately pre€cding five )€ars.

B Compusorily convenibl€ preference €hares

i Auaho.ised Number Number

Pteference shares of face value of { 1 ,000 each 6,00,000 60,00,000.00 6,00,000 60,00,000.00

6,00,000 60p0,000.00 6,00,000 60,00,000.00

Issued, subscribed and fufly paid up

Compulsorily convertible Preference shares of

facc value of { 1,000 each fully paid up

s,92,664 59,26,64{.00

5,92,664 59,26,640.00 5,92,664 59,26,640.00

s9,26,6q.M 5,92,664 59, ,640.00

3,92,664 5926,640.00

5,92,664 59,26,640.N 5,92,664 59,: ,640.00::

Reconciliation ofnumbet and amount of shares outstanding at the beginning and at the end of the year

Preference shares

Balancc at the begioning of the ye2r

Add: lssued dudng the year

Less: Redemeed during the year

Balance at the end ofthe year s,92,64

Rkhts, preferences and restricaions a(ached to Pteference shates

The holdcrs of equity shares are enriiled to reccjve dividends as dcclared ftom rime to time, and are entided to onc vote P€r sh,re 2t

meetings of the Company. In rhe evenr of liquidarion of the Company, the remaining assets of lhe Compan! shall be distributed t(, the

hoLders of cquity shares in ptoponion ro thc number of shares beld to the total equity shares outstanding as on that datc. A11 shares ixnk

cq"alf, wirh icg,rd to the Company\ resjd"al assccs, e\cepr rha! holders of prcfercnce sharcs paniciapte onlv to the cxtent of the face raluc

During rhc financial vear codcd 31 March 2014, the holding Companl has entered into an agre€ment dated 16 August 20ll with FIM

Limited, pursuant to which bolding Companl has purchased 48,039 cqulty shares of face value of t 10 each and 592,664 compLrlsorilv

convercibic c'mulatrue prefercnce shares of face value of I 1,000 each fullv paid which rte convetiblc on 30 Novcmber 2014 from FIt\{

Limired. pursuant ro which Iodi:rbulls Rcal Estate Limited holds 100"1, of issued sharc capitat of thc Company. Futther via board resolutron

dared 30 Novembcr 2014 term of these ptcfcrenc€ sharc had extendcd uptll 30 Novemt er 2018. The term further extended till 23 March

2028 via board resolutlon dated 18 October 2018



AIRMID DEVELOPERS LIMITED

summary ofsignilicant accounting policies and other explanatory ihfo.mation for the year ended 31 March 2020

AII amount in { hundred, unless othe|isc stated

3l March 2020 ll March 2019
vii Details ofshareholder holding morc than 5% share capital

Name ofthe shareholder

Indiabuls Real Esrate Umircd

Optionally convcnible debentu.es ('OCD')

0.0001% Optionany converrble debentures of face valuc of {
1,000 each fullv paid up

Note - l5
Bo$owings - cutrent

Unsecured loans:

Optionally convertiblc debentures*

lodiabuLls Real Estatc Limited

Nil (31 Mxrch 2019i 1,210,500) 0.0001% of face value of I 1,000 eacb

Loans and advrnces from rclated paraes

+ReJer Nak - | aC far tutailt

Note - 16

Trade payables - cunent

Due to micro and small enterprises*

Number of shares

5,92.664

Number ofshares

5,92,664

Company docs oot have any shares issued for considerarion other lhan cash during the immediateiy preccding five yeaa. Company djd nor
buy bacl, anv sbarcs dunng immediately preceding five 

'€ars.

r2,10,500 r,2r,05,000.00

r2,10,500 1,21.05.000.00

During the financial year eoded 3l March 2014, the holding Company has entered into an agreement dated 16,{ugust 2013 with SaddLc

Rtrck Holdings Limited, pursuant to which holding Comprn!' has purchased 1,210,500 debenrures of thc Company from Saddle Rock
Holdings Umited. Further vide board resolution dated 28 March 2014 rhese debentures wer€ converted ftom compulsorilv convcrtiblc
debeoturcs into oPrionally convenible dcb€ntures and zre convertible into cquity shares of {t0 each or redcemabte at par on or before 30
November 2018. Funher vide board resolution dat€d 13 March 2015, com'ersion & redfmpcion rerms of 1,210,500 debentures of face valuc
{1,000 each, have been modiied. These optionally convertible debentures were convenible into equiqv shares of { lO eacb at ftr value ar the
time of conversron or redeemable at par any time, at the opdon of debcnture holder/ issuer, on or before the expiry of the tcrm. The term
furthcr extended till 30 November 2024 \'ia board resolution dared 18 Octob€r 2018.

During the cunent finaocial yerr 2019 20 in the meeting of board of director held on 10 March 2020 with the consent of debcnrure holdcr,
the lcrms of OPtionally Convertible Debentutes (OCD) have be€n changed with cffcctive from 10 Nlarch 2020. As pc. the revised rerms,

OCD arc ConvcrtibL€ or redeemable at the option ofissucr, on or before the expiry of thc terrn. OCD are convertible in the nrio of one
equiry shate for each OCD. OCD are held by thc Holding Company namelv lndiabults R€al Esrare hmired and its nominees.

2,41 ,43,700.00

2,41,43,100.00

4,523.70

t,'712.03

6,237.73

1,21,05,000.00

2,48,84,500.00

3,69,89,500.00

3,376.03

1,988.21

5,3U.24

gr
(5



AIRMID DEIiELOPERS LIMITED

Summary ofsignificant accounting policies and other explanatory information fot the year ended 3l March 2020

Ail amount in { hundred, unless othefise stzted

rcgarding Ntjcro, Enterprises

3l March 2020

1,245.78

I,U5.78

31 March 2019

Note -17

Other financial liebilities - current

Expenses payable

No(e - 18

Other curren. liabilities

Payable to statutory authoriries

585.00

585.00

Lll.96 121.48

131.96 121.48

*Disclosure under the Micro. Small and Mcdrum 2AJ6

S.

No.
Paniculars

31 M?lch 2020 31 March 2019

t
the principal amount remaiaing unpaid to any supplier as at the end ofeach Nil 3,376.03

u) and the interest duc thereon Nit Nrl

nt
the amount of intercst paid by the buyer in terms of scccion 16, along with the

amounts ofthe payment made to the supplier beyond thc appointed day during

each accouodop veari

NN Nil

'v)

the amouot ofinterest due and payablc for the period of dela,v in making payment

(which have been paid but beyond the appointcd day during the year) but without

addins theinterest specified undcr this Actj

Nil Nil

f)
rh€ amount of interest accrued and remarning unpaid at the end ofeach

accountine vexr: and
Nil Nil

vt

rhe amount of funher interest remaining due and payable even in the succeeding

year, until such date when rhe intetest dues as above are actually paid to the smatl

:nterprise, for thc purposc ofdisallowance as a deductible expcnditure under

'ecrion 
21.

Nil Nil

The information Small and Medium EnterDrises has be€n d€t€rmined to the extent such patties have bccn identified on

thc basis ofinformation availablc with the Company.



AIRMID DE!'ELOPERS LIMITED

Summary of significam accounting Pohcres and othct exPlanatory information for Ihe vear ended 3l March 2020

All amount in ( hundrcd'

Note - 19

Inrerest income o. fixed dePosrts

lnteresr incone on income iax refund

Miscellafleous income

Note - 20

Cost incurred during the lear

(Increase)/deaease in real estile Proj<t uncle' deleropment

Opening srock

Closing stock

Note - 21

lnreresi on oPtionally convertible debenrures

loterest on inrer-corporare dePostts

Notc - 22

Audiror's remu.eraiion 
^s ^ndkot 

(ftt'r roh (;) tato')

ligal 2nd P.ofessional charges

Printng md sraflonery

Traveling znd cooveyance exp€nses

tr(iscella.eous exPenses

(i) Details ofAuditot's rc

Auditor's remuneration

Note - 23

Tax expense comPdses of:

D€ierred tax charge/(credit)

Incomc iax expense repo.ted in the sratement ofprofit and loss

For the year ended

31 March 2020

26961.46

492.20

0.[2

(4,73,221.82)

2,79,A2,510.00

(2,75,09,348:1 8)

u n tess othe n|i se statcd

For the Year efldcd

31 Match 2I)19

66,643.60

4966.65

26a.81

3,61918.45

2,76,20,591.55

Q,19,e2,510.0o)

12.l1
12.11

12.11

21.11

2,450.00

3,64160

705.34

35.71

13.99

500.0i1

800.00

20.00

242.48

8.95

6,894.91

2350.0i1

4450.00

121.88

500.00------6

123.88

'lheGnpen!hasoptedforlowerrateuxundersecrionll5BA-{ofthelncomeT2xAct'lgrnfromcu'renrfin'anci2l!e'Jrhus'Itinimum

AlErnar€ Ta\ (MAT) under section ll5JB shall notbe applicable ant more'

Sin.ethecomPanvhasincurredklssesdurtngthelinanciat\'€ar20ltJlg,hencerherewasnotaxl;abiliNaspblProvisionlncooetdact

c,lculatbin ofeffecdle tax rare is noi relevant afld h€nce not glven

The majd comPonents of rnconre rax e\P€nse and the reconcifiaron of €\Pe'ted tat e\Pos based on th' domesric effective ta! rate of the

rr,81,790.72

, ,,"f."' . ,, i"s' -n rhc reFare'l rJ' e\ren e rn nrun' and l"* rrc a f''ll+



AIRMID DEl'ELOPERS LIMITED

summaryofsignificantaccounringpoliciesandotherexPlanatoryinformationfottheyearended3lMatch2020

All amount in a hundred, unless otheNise stated

Reconciliarion oftax expcns€ and thc accountidg ptofit multiplied by India's rax rate

Accounring pront /(os$ before tax from connouins oPeradons

Accounting ptofit/(loss) befoie income tax

Ar lndia's statutorr income tax raie

Compuied e\pected tax etPense

Others

Income tax expcnse

Tax effect ofamounts which are not deductibl€ Gdable) in calculating taxabl€ incomc:

Tax impacr of broughr foNard losses ktup against taxable iocom€ (4,813 32)

For the y€a. cnded

31 March 2020

't9,636.26

19,636.26

25.168%

4,942.06

(4.86)

12!.88

For the year ended

31 March 2019

Deferred tax a-sser is recogdsed to rhe extent rhar ir is probable rhat furure raxable profits will be available against lvhich rhe dedu€tible

remporary differeoces and tax loss c&rv foNard can be utilised. The unabsorbed business losses amoudr ro I 2,0fi1.57024 hundred,nd

unabsorb€d depr(iation amount to I 131.77 hundred on which no deferred rd assets is recognNecl '

The companl, has Dnebsorbed business tosses amounring ro t r,981,577.25 hundred (31 Ntarch 2019: { 2,934,397.42 hundred) Ihat are 2vail,ble

for offsening for a maximuo period ofeight years from the incu(ence ofloss & companl has unabsorbed depreciatton amounfing to { 131 77

hundred (3i Marcrr 2019: t 139.97 huodred). The company has nor creared def€.red tax assets on these Dnabsorbed k)sses & unabsorbed

depre(,rior c,'nsidenng un..rrarnn inrolvrd rruund turrre ljuue's rncome

Note - z
Earnings per shar€ (EPS)

The Comprnv's Earnings per Share ("EPS") is determined based on the ner profit attriburable to the sh2reholders Basic earnings per sh,'e is

computed using rhe weighted avera$ number of shares outstanding during rhe )ear. Dilured €arnings per share is comPuted using the we'ght€d

a,.."g. -n b.; ,,f €o--on rod dilutive common equivalenr shares outstanding during rhe \€ar including share oPrions , except where ihe

resuh would be and dilutive.

Tbe tollowing reflects the income and share data used in the basic and diluted EPS comPutations:

Profit/(L,sq aftributable to e<tuin holders

Less: Dividend on prefereoce shares including corporate dividend tax

Profit/(I-oss) attributable ro equity holderc for basic eamings

Add: Preference dividend including corPorat€ dividend tax

Add: Intcrest on convertible debentures

Profir/(Loss) attributable to equity holders adiusted for the eff€d ofdilutioo

\Yeighted average numlxr ofeqJw shares for bAic EPS*

Eft'ect of dilution:

Optionallr convernble debentures

Conrerrible preference shares

weighted avcrage number ofequity shares adiusied fot .he effect ofdilution

19.512.J8 (.11 ,12141 .O2)

19,512.38

12_11---F'sr+4,

98,039

12,10,500

5,92,664

19,01,203

(l1,12,407.02)

12.11

(11,12394-91\

98,039

12,10,500

5,92,664

19,01203

invohing Equrty*No trensaction is rhere which hrve impacted the calcuhrion ot weighted average number of shares No orher ransacrnn

shares or porenqal Equi6 shres n there Lmeen the reporring dat€ and the d2r€ ofauthorisarjon of these financial statenrents

(l) B6rc (t)
(2) Diluted (<)



AIRMID DEVELOPERS LIMITED

Summary ofsignificant accounting policies and other explanatory information for the year ended 31 March 2020

Note - 25

A) Financial Instruments by category

All amounr in ( hundrcd, unless othentise stated

31 March 2019

98,37,032.00

3,046.99

2,05,697.08

31 March Z)19

For amortised cost the best estimate of fair ralue.

Notes

1. These hnancial assets are mandatorily measured at fair value through profit and loss.

2. These hnancial assets represent investnents in equity instruments designated as such upon initial recognition.

3,69,89,500.00

5,364.24

585.00

B)

(0

3,69,95,449 .24

Fair value measurements

Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the starement of financial position ar€ grouped into three Levels of a fair value

hierarchy. The three Levels are defined based on the observability of srgnificanr inputs to the mcasurement, as follows:

Level l: quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fair valu€ of frnancial instruments that are nor traded in an active market is determined using valuation techni<1ues which maximise the

use ofobsen'able market data relv as litde as possible on entity specific estimates.

I-evel3: Ifone or more ofthe significant inputs is not based on observable market data, the instrument is included in level 3.

Companies does not have any financial assets and financial liabilities that are required <r be measured at fair value so no anal'sis has been shown

for tair value measurements.

Financial instruments measured at amortised cost

Financial instruments measured at amortised cost for which the carrf.ing valu€ is the fair value.

(iD

Financial essets

I-oans

Cash and cash equivalents

C)ther bank balances

(including interest accrued)



AIRMID DE\lELOPERS LIMITED

Summary ofsignificant accounting Policres and orher explanrrory in{omadon for the vea( ended 31 March 20m

Aitamouot in 
' 

hundied' ubless othe'nse statetl

Note ' 2.6

Financial.isk managemeor

ThecomPrnl\activitiesexPoseittomalkerrisk'liquid;Nnskandcledllrisk.Tbeconpan,L\bofdofdn€ctoBhasotEllresPoflsibih!Iol
est,blishme.r2ndovedightoicomPmismkm..agemenriramegork'Thisnoreexpldnsrhesoulcesofrskwhichthecndr-Yi5e{posedto2nd
how the entity flranag€s the risk and relared imptci i' the fiflancial shtements'

(A) c.edit.isk

credfrisklefe6lotheriskdefauhonitsobl]gationbvthecountQartl.esulongina6oancialsloss'Max]fiumexposuretoc!.ditriskPrmanl'
comes from r2de r4eic,bles. credrt nsk o. :*h *; osh .q,."I."t, i, Li-t"a as we g€ne.allv inresi in deposlts with ba.ks aod fina'cEls

institutrons wrth high credtr latingass8ned bv international 
'nd 

domestrc c'edn ramS agenc'es'

Companr dcs not have any tade receivables 
's 

on tePorthg date

Cnd/t 6k naraq,nml

The fin.nce tunctioo oi the comp2ny assesss and ma.,ges cedrt risk brsed on ioter.,lc€dt ra6g s-lstem lntemal d€dtr hting is perfcded for

ech class of tn,.oat insttuments wirh different chd.crlrisrcs. The Entjtv classifres its ahaocial ,ssets into the followhg cat€sJdes b'sed o' the

assumptio.s, hpurs and fa.to6 sP{itc to the class of financialasscts

A: Ilw cedit risk

Bi Nloderare credit risk

C: High credrt dsk

The risk panmeteG are same for alt fimndet assers ibr all pe.iod presented. The company considels dre probabihtv oi default uPon idtr'l

.ecognni"" of cset ,.d *hethe. tbere has ben a s8nific""t mc,e,'. m credit nsk on ?n od goins b*s rhroushour each reponi.s period' ln

sene;al defidtion of def,ult is determined by consideing the business .nvi.onmflr in which enot-r opeaies and other macro €onomic lactots

P.ovision for expected cedir losses

Th€ Companv plovides for expected dedir loss based on liiedme expected credit loss mechoisn for loans, deposits and other invesments

As et 3l March 20m

As at 31 Ma.ch 2019

Ero€cted credn toss fo. rrade receivables undei simplified aPp.oach

compan) does not hare a.y trade re.eiLables.

Carryinq amounr net of

:.sh and cash eguivalenE t,125.57

3.61,088.81

98,15982.00

1,001J.00

r,63,088.81

98,15,982.00

1,000.0u

CarryinA dount net of

Cash xnd cash equn'alents 3,046.99

2,05,697.08

98,17,012.00

1.58,606.55

2,05,697.08

98,17,032.00

1,58,606.55



AIRMID DEVEITOPERS LIMITED

Summary ofsignilishr .ccounting policies and orhe. explanatory infomation for the y€ai ended:11 Ma.ch z)20

All zmount ib a huodrcd, unless o.hc@ise st.ted

(B) Liquidity risk

The Compdy's princip,t sources of Lquiditv .re cash a.d cash equn',bnts and the ssh flow rhat 

's 

genellted from operations. The comp,n' has

oo oursta.diflg bank borrowings. Tbe Companv believes rh,r rhe workng capibl is sufficient to meet ns ctrrent requitements. Companv ,lso ba'e

an option ro a@.g€ fuflds bv tlkng loans and borrouing from Holdng Cohpan,_/ Fellow Subsidarv Compant. Accordingll 
'o 

liguiditl ris\ r

Matu.iti€s of fi n.ncial li.bilities

The t.lrl€s b€low afl,l.rse rhe Conrpanv\ financial liabilides nto .eleunt n1tunq groupings based on their co.t2ctual maturides ior aU non

derivative lhmcial lialrikies. The amou.ts disclo*d in rhe t,ble are the conftactual uodis.ounted cash t'lovs. B2lances due witbin 12 nonths egu,l

rhen orryi.g bahnces as rhe ifrpact ofdiscounting is i.ig.ificanr.

]l March 2020 2

other fmanci.l liabiliti€s

2,41,41,70u.00

6237.73

1,245.78

2Ar,43,7OO.m

1,245.78

2,41,51,183.s1 2,4ljl,1E3.5r

31 Ma.ch 2019

other fmsdal liabilitid

t,69,89.500.00

5,364.21

585.00

3,6939,500.00

5,X4.24

585.00

3,69,95,449.U j,699s,449.24

(c)
Foreign exchange .isk

Complnv does.ot h,ve asv foregn.urencf ffks and therefore *nsitrvi$ analtsis has notb€e. shown

comp.n) dcs .ot har€ a.y interest ntc rnks and therefore sensid!,ty enalvsis h.s not ben sho\'fl

Companrdoes not h2ve an) price nsk



AIRMID DEYELOPERS LIMITED
Sumrnary of significant accounting policies and othet explanatory information to the financial statements
for the year ended 3lMarch 2020

AII amouat in 7 huadrcd. unless othewise stated
Note - 27

Capital management

The Company's objectives when managing capital are to:
r Safeguard t1-reir ability to continue as a going conceln, so that they can continue to provide tetums for

shareholders and benefits for otler stakeholders. and

. Maintain an optimal capital structure to reduce tle cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, retun capital to shareholders, issue new shares or sell assets to reduce debt. Consistent with othets in
the irdustry, the Company monitors capital on the basis of the following gearing ratio.

x Net debt includes Long Term Borrowings, Short Term Borrowings, curent matudty of Long term borowings net

off cash and cash equivalents (Includrng FDR and other liquid securities).

Note - 28

Related party tansactions

Paticulars SlMatch 2020 31 March 2019

Net debt*

Iotal equity

23,777,885.62

13,567,622.28

36,622,1,49.38

1,443,109.90

Net debt to equity ratio l. /:) 25.38

Relationship Name of the related Darties

Related parties exetcising coattol
{olding Company

Othet telated patties*
3ellow Subsidiary Companies

Indiabulls Real Estate Limited

Albina Properties Limited

Flora Land Development Limited

Mariana Developers Limited

Indiabulls Constructions Lirnited
* IVith whom traxucliot haw been aa& duing the learf prctioat 1ear.

Statement of matedal transaction with related

Particulars 2019-20 2018-r9

I-oan & advances taken/(tepaid), net

Holdins Compaav:

Indiabulls Real Estate Limited (21,939,500.00)

Fellow Subsidiary Company:

lndiabulls Construction Limited (740,800.00) 24,884,500.00

Loans & advances given/(received back) 
' 
net

Fellow S u bsidi aw Com paai es :

Madana Developers Limited (3.700.00) 220.00

Albina Properties Limited (17,600.00) 720.00

Flora Land DeveloDment Limited 250.00 120.00

Interest expense on optio[allv convertible debentures

Holding Conpany:
Indiabulls Real Estate Limite d 12.11 12.'t1

Interest expense on ICD
I{oldins Compaay:

Indrabulls Real Estate Limited 1,181,778.61
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AII amouat ia 7 hundrcd, ualess otherwise stated
ii) Statement of balances

Paticulars SlMatch 2020 3lMarch 2019

Loan & advances taken
Fe IIow Su b sidiaty Comp any:
Indiabulls Construction Limited 24.143.700.00 24.884.500.00

Loans & advances given

Fe llow Su bsidiaty Com paaie s :

Flora Land Development Linited 1,132,520.00 1,136,220.00

Mariana Developers Limited
5,658,896.60 5,658,646.60

Albina Properties Limited 3,024,565.40 3.042.165.40

ODtionallv Convertible Debentures issued to

Ifolding Company:

Indiabulls Real Estate Limited 12,105,000.00 12,105,000.00

Disclosures in respect of transactions with identifred related parties are given only for such period dwing which
such relationships existed-

Note - 29

Contingent liabilities and commitments

Continpent liabilities:

The Company has certai! litigation cases pending, however, based on legal advice, the management does not expect

any unfavourable outcome resulting in material adverse effect on the financial position of the Company.

As per the best estimate of the management, no provision is requited to be made in respect of any preselrt

obligation as a result of a past event that could lead to a probable outflow of resowces, which would be required to

setde the obligation.

Commitme nts :

There are no other commitnents and contingent liabilities to be rePorted as at 3l March 2020 and 31 March 2019.

Note - 30

Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the

company i.e. development of real estate projects which as per Ind AS 108 on 'Segment Reponing', is

considered to be the only reportable business segment-rThe

Particulats 3TMatclr 2020 31 Match 2019

Guatantees provided by the banks for Extemal Development charges to

governor of Haryara, acting through D'ICP (secured by way of lxed

deposits of the Company)

288,260.00 288,260.00

Particulars 3lMarch 2020 31 March 2019

Income tax demand in tespect of which appeals have been filed with

CIT(A) for A.Y 2017-18
33,7 43.01

Particulars 3ll$larch 2020 3lMa'tch 2019

Arreals of preference dividends (exclrding dividend distribution ta-r) 23.72 t7.79

as a single geographical segment.

operating in India which is considered
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AII amount in ? huadted, unless otherwise stated
Note-31

Reconciliation of liabirities atising from financing activities putsuant to Ind As 7 - cash flows

Net debt as at 01

Interest
't ,'t81 .7 90.7 2

Net debt as zt STMatch 2019

Interest

Net debt as at 3TMatch 2020

Note - 32

Other matters

a 'Ihe Company has not entercd into any derivative instrument during the year. The Company does not have
any foreign qrIlency exposrues towards receivables, payables ot *"y oth., derivative instrumeot that have
not been hedged.

b ln rcspect of amounts as mentioned uoder Section 125 of the Companies Act,2013, there were no dues
requtred to be credited to the Investor Education and Protection Fund as at 31 March 2020 and 31 March
20't9.

c' In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing in
the balance sheet as at 31 Maxch 2020, have a value on realization, in-the ordinary course of the Compaiyt
business, at least equa.l to the amount at which they are stated in the hnancial statements. In the opinion of
the board of directors, no provision is required to be made against the recovetability of these balances.

For Agarwal Prakash & Co.

Chartered Accountants

Firm's ltegstration

Aashish K Verma

Partner

Place: Gurugnm

Date: 12 M^y 2020

For and on behalfof the Board ofDlectors

k'/4
Itam Gopal

V&ole Time Director

[DIN: 01754024]

Sanjeev Kumar

Director

[DIN: 07103786]

rA
I ITIJ
'0u*x1'-',a,lYWtgr{

Chief Financial Ofhcet

*ffi
Company Secretary


